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YG LIMITED PARTNERSHIP

AMENDED AND RESTATED LIMITED PARTNERSHIP AGREEMENT

Effective August 4, 2017



2.4 Tenn

The term (the “Term”) of the Partnership commenced on the Effective Date, and shall continue 
until the termination and dissolution in accordance with Article 12 .

2.5 Fiscal Year

The fiscal year' (the “Fiscal Year”) of the Partnership for accounting and income tax purposes 
shall be a year ending on December 31 of each year or, in the case of the first Fiscal Year, the 
portion of the calendar year commencing on the Effective Date and ending on December 31, 
2017, and in the case of the Fiscal Year in which the Partnership is terminated and wound up, the 
portion of the calendar year ending on the date on which the Partnership is terminated.

ARTICLE 3 - THE PARTNERSHIP

3.1 Purpose and Scope of Business

(a) Subject to the restrictions contained herein, the objects, purposes and business of 
the Partnership shall be:

(i) to own, develop and sell the Project; and

(ii) to engage in any other lawful activities determined by the General Partner 
to be necessary, advisable, convenient or incidental to the foregoing.

(b) Subject to the restrictions set forth in this Agreement, the Partnership shall have 
the power to do any and all acts necessary, appropriate, proper, advisable, 
incidental or convenient to or for the furtherance of the objects and purposes 
described herein, and shall have, without limitation, any and all of the powers that 
may be exercised on behalf of the Partnership by the General Partner pursuant to 
Section 3.2.

3.2 Powers of the General Partner

(a) Subject to the other provisions of this Agreement, the General Partner shall have 
the exclusive authority and power to manage, control, administer and operate the 
business, policies and affairs of the Partnership and to make all decisions 
regarding the business, policies and affairs of the Partnership, and the General 
Partner is hereby authorized and empowered on behalf of and in the name of the 
Partnership to carry out any and all of the business, objects and purposes of the 
Partnership and to perform all acts and enter into and perform all contracts and 
other undertakings that it may in its discretion deem necessary or advisable in 
connection therewith or incidental thereto. Without limiting the generality of the 
foregoing, any action taken by the General Partner shall constitute the act of and 
serve to bind the Partnersliip. In dealing with the General Partner acting on behalf 
of the Partnership, no Person shall be required to inquire into the authority of the 
General Partner to bind the Partnership. Persons dealing with the Partnership are 
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entitled to vote in respect of such Units at the meeting or be entitled to execute the resolution 
circulated in respect of which such record date was fixed.

ARTICLE 11 - RESIGNATION, REMOVAL, INCAPACITY OF THE GENERAL 
PARTNER

11.1 No Assignment

The General Partner shall not make any assignment of its obligations under this Agreement, 
except (a) to an Affiliate of the General Partner, in which event the General Partner shall be 
released from its obligations hereunder and (b) that the General Partner may substitute in its 
stead as General Partner any entity which has, by merger, amalgamation, consolidation or 
otherwise, acquired substantially all of its assets, without such consent.

11.2 Removal or Cessation of the General Partner

(a) The General Partner may be removed as General Partner without its consent only 
if a court of competent jurisdiction determines ultimately that the General Partner 
has engaged in fraud, wilful misconduct or gross negligence in the operations of 
the Partnership and that such fraud, wilful misconduct or gross negligence has a 
material adverse effect on the business or properties of the Partnership, provided 
that a successor General Partner is appointed to continue the business of the 
Partnership within 60 days of such removal.

(b) The General Partner shall cease to be the general partner of the Partnership if:

(i) the General Partner is dissolved,

(ii) an order for relief against the General Partner is entered under the 
Bankruptcy and Insolvency Act (Canada),

(iii) the General Partner makes a general assignment for the benefit of 
creditors,

(iv) the General Partner makes a voluntary application under the Bankruptcy 
and Insolvency Act (Canada),

(v) the General Partner files a petition or arrswer seeking for the General 
Partner any reorganization, arrangement, composition, readjustment, 
liquidation, dissolution or similar' relief under any statute, law, or 
regulation,

(vi) the General Partner files an answer or other pleading admitting or failing 
to contest the material allegations of a petition filed against the General 
Partner in any proceeding seeking reorganization, arrangement, 
composition, readjustment, liquidation, dissolution or similar relief under 
any statute, law or regulation,
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(vii) the General Partner seeks, ponsents to, or acquiesces in the appointment of 
a trustee, receiver or liquidator of the General Partner or of all or any 
substantial part of the General Partner's properties,

(viii) within 60 days after the commencement of any proceeding against the 
General Partner commenced by any third Person seeking reorganization, 
arrangement, composition, readjustment, liquidation, dissolution or similar 
relief under any statute, law or regulation, the proceeding has not been 
dismissed, or

(ix) within 60 days after the appointment without the General Partner's consent 
or acquiescence of a trustee, receiver or liquidator of the General Partner 
or of all or any substantial part of the General Partner's properties, the 
appointment is not vacated or stayed, or within 60 days after the expiration 
of any such stay, the appointment is not vacated.

(c) The General Partner may resign as general partner by providing notice to the 
Limited Partners that it intends to resign, with an effective date no sooner than 90 
days following such notice. Immediately prior to the effective date of such 
resignation, a successor General Partner shall be appointed by the General Partner 
to continue the business of the Partnership.

(d) If the General Partner is removed under Subsection 11.2(a) or ceases to be 
General Partner under Subsection 11.2(b), then the Limited Partners shall have 
the right to appoint a new general partner by Special Resolution.

(e) Any successor General Partner appointed to replace a General Partner pursuant to 
this Article 11 shall, beginning on the date of admission to the Partnership, have 
the same rights and obligations under this Agreement as the replaced General 
Partner would have had subsequent to such date if the replaced General Partner 
had continued to act as General Partner.

11.3 Admission of a Successor General Partner

(a) The admission of a successor General Partner pursuant to Section 11.2 shall be 
effective only if and after the following conditions are satisfied:

(i) the admission of such successor General Partner shall not adversely affect 
the classification of the Partnership as a limited partnership for income tax 
and corporate purposes; and

(ii) any Person designated as a successor General Partner pursuant to Section 
11.2 shall have become a party to, and adopted all of the terms and 
conditions of, this Agreement.

(b) The appointment of any Person as a successor General Partner in accordance with 
the terms hereof shall occur, and for all purposes shall be deemed to have
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occurred, prior to the effective date of the removal, resignation or other
termination of the General Partner.

11.4 Liabilities and Rights of a Replaced General Partner

Any General Partner who shall be replaced as General Partner shall remain liable for its portion
of any obligations and liabilities incurred by it as General Partner prior to the time such
replacement shall have become effective, but it shall be free of any obligation or liability
incurred on account of the activities of the Partnership from and after such time. Such
replacement shall not affect any rights of such General Partner which shall mature prior to the
effective date of such replacement.

ARTICLE 12 - DISSOLUTION AND TERMINATION OF THE PARTNERSHIP

12.1 Dissolution

(a) The Partnership shall continue notwithstanding the death, incompetency,
bankruptcy, insolvency, dissolution, liquidation, winding-up or receivership of
any Limited Partner or the admission, retirement or withdrawal of any Limited
Partner or the General Partner or the transfer of any Unit. No Limited Partner may
require dissolution of the Partnership. Each of the General Partner and the
Limited Partners hereby covenants and agrees not to cause a dissolution of the
Partnership by his or its individual acts and should any of the Limited Partners
cause the Partnership to be dissolved or this Agreement to be terminated prior to
the occurrence of any event of dissolution or termination otherwise provided for
herein, such Limited Partner shall be liable to all the other Partners for all damage
thereby occasioned.

(b) The Partnership will be dissolved on the earliest of:

(i) the effective date of the resignation or deemed resignation by the General
Partner as the general partner of the Partnership unless within 90 days
after such resignation or deemed resignation of the General Partner, the
Limited Partners agree in writing to continue the business of the
Partnership and to the appointment, effective as of the date of the
resignation or deemed resignation of the General Partner, of one or more
general partners; and

(ii) any date which is approved by the General Partner and by Special
Resolution.

In the event of the termination and dissolution of the Partnership, upon satisfaction of all the
rights of the Partners under the terms hereof, this Agreement shall terminate and be of no further
force and effect.
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The Partnership Act, CCSM c P30 

Application of Part I 

2(1) The provisions of this Part, so far as they are not inconsistent with the provisions of Part II 
or III, apply to every partnership, including a limited partnership, a Manitoba limited liability 
partnership and an extra-provincial limited liability partnership. 

 

Rules as to interests and duties of partners 

27 The interests of partners in the partnership property and their rights and duties in relation 
to the partnership shall be determined, subject to any agreement, express or implied, between the 
partners, by the following rules: 

(a) All the partners are entitled to share equally in the capital and profits of the business, and 
 must contribute equally towards the losses, whether of capital or otherwise, sustained by 
 the firm. 

(b) The firm must indemnify every partner in respect of payments made and personal liabilities 
 incurred by him, 

 (i) in the ordinary and proper conduct of the business of the firm; or 

 (ii) in or about anything necessarily done for the preservation of the business or  
  property of the firm. 

(c) A partner making, for the purpose of the partnership, any actual payment or advance 
 beyond the amount of capital which he has agreed to subscribe, is entitled to interest at a 
 rate of 5 % per annum from the date of the payment or advance. 

(d)  A partner is not entitled, before the ascertainment of profits, to interest on the capital 
 subscribed by him. 

(e) Every partner may take part in the management of the partnership business. 

(f) No partner shall be entitled to remuneration for acting in the partnership business. 

(g) No person may be introduced as a partner without the consent of all existing partners. 

(h) Any difference arising as to ordinary matters connected with the partnership business may 
 be decided by a majority of the partners, but no change may be made in the nature of the 
 partnership business without the consent of all existing partners. 

(i) The partnership books are to be kept at the place of business of the partnership, or the 
 principal place, if there is more than one; and every partner may, when he thinks fit, have 
 access to and inspect and copy any of them. 



 

Constitution of limited partnership 

52 A limited partnership may consist of one or more persons, who shall be called "general 
partners", and of one or more persons who contribute a specific or determinable amount, whether 
in cash, kind, specie, or money's worth or by any other means whatsoever, as capital of the 
partnership, who shall be called "limited partners". 

 

General partners only to transact business, etc. 

54(1) The general partners only are authorized to bind the partnership; but where a limited 
partner, to the knowledge of the general partners, takes part in the management of the partnership 
business, he has power to bind the partnership. 

 

Restrictions on return of contribution 

60(3) Notwithstanding subsection (2), a limited partner is not entitled to receive any part of his 
contribution out of the limited partnership assets or from a general partner until 

(a) all liabilities of the limited partnership, except liabilities to general partners and to limited 
 partners on account of their contributions, have been paid or there remain sufficient limited 
 partnership assets to pay them; 

(b)  the partnership agreement is terminated or so amended, if necessary, to set forth the 
 withdrawal or reduction of the contribution; and 

(c) a declaration has been made and registered as required under The Business Names 
 Registration Act. 

 

Privileges of limited partners 

62 A limited partner may, by himself or his agent inspect the books of the firm and examine 
into the state and progress of the partnership business, and may advise as to its management. 

 

 

Loss of limited liability by a limited partner 

https://www.canlii.org/en/mb/laws/stat/ccsm-c-b110/latest/ccsm-c-b110.html
https://www.canlii.org/en/mb/laws/stat/ccsm-c-b110/latest/ccsm-c-b110.html


63(1) Where a limited partner takes an active part in the business of the partnership, he is liable 
as if he were a general partner, to any person with whom he deals on behalf of the partnership and 
who does not know that he is a limited partner for all debts of the partnership. 

Further characteristics of a limited partnership 

63(5) Subject to any agreement express or implied between the partners, 

(a) any difference arising as to ordinary matters connected with the partnership business may 
 be decided by a majority of the general partners; 

(b) a limited partner may, with the consent of the general partners, assign his share in the 
 partnership, and upon such an assignment, the assignee becomes a limited partner with all 
 the rights of the assignor; 

(c) the other partners are not entitled to dissolve the partnership by reason of any limited 
 partner suffering his share to be charged for his separate debt; 

(d) a person may be introduced as a partner without the consent of the existing limited partners; 

(e) a limited partner is not entitled to dissolve the partnership by notice. 

 

Creditors preferred to limited partners 

65 In case of the insolvency or bankruptcy of a limited partnership, no partner shall, under any 
circumstances, be allowed to claim as a creditor until the claims of all the other creditors of the 
limited partnership have been satisfied. 
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AGREEMENT OF PURCHASE AND SALE 

THIS AGREEMENT made the 28th day of August, 2020. 

BETWEEN: 

PRICEWATERHOUSECOOPERS INC. in its capacity as Court-
Appointed Receiver and Manager of the assets, undertakings and 
properties of 480 Yonge Street Inc. and 480 Yonge Street Limited 
Partnership (collectively, the “Debtor”) and not in its personal or
corporate capacity

(the “Vendor”)

OF THE FIRST PART; 

- and - 

494 Yonge Street Inc. 

(the “Purchaser”)

OF THE SECOND PART. 

WHEREAS: 

A. Pursuant to the Order of the Ontario Superior Court of Justice (Commercial List) dated 
March 27, 2020 (the “Receivership Order”), PricewaterhouseCoopers Inc. was appointed
as receiver and manager of all of the assets, undertakings and properties of the Debtor 
acquired for, or used in relation to a business carried on by the Debtor, including all 
proceeds thereof and including the real property described in Schedule “A” of the Order; 

B. 480 Yonge Street Inc. is the legal and registered owner of the Property (as defined below);  

C. 480 Yonge Street Limited Partnership is the beneficial owner of the Property;  

D. The Vendor desires to sell, and the Purchaser has agreed to purchase, certain assets, 
undertaking and property of the Debtor, as more particularly set out herein and on the terms 
and conditions set out herein; and  

E. The Parties have agreed that, subject to the terms and conditions herein, including, without 
limitation, that this Agreement is selected as the Successful Bid (as defined below) of the 
Property pursuant to the SISP, the Vendor shall seek the Approval and Vesting Order (as 
defined below) from the Court vesting title in the Property to the Purchaser (or as the 
Purchaser may direct), subject only to Permitted Encumbrances (as defined below).  

NOW THEREFOR, for good and valuable consideration, the receipt and sufficiency of which is 
hereby acknowledged, the Vendor and the Purchaser agree as follows:  
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“Business Day” means any day other than a Saturday, Sunday or any statutory holiday in
the Province of Ontario; 

“Claims” means any claims, suits, proceedings, liabilities, obligations, losses, damages, 
penalties, judgments, costs, expenses, fines, disbursements, legal fees on a substantial 
indemnity basis, interest, demands and actions of any nature or any kind whatsoever;  

“Closing” means the successful completion of the transactions contemplated in this 
Agreement; 

“Closing Date” means the tenth (10th) Business Day following the date upon which the 
Approval and Vesting Order is obtained and, unless the conditions set out in Sections 4.1(b) 
and 4.3(b) are waived by the Purchaser and Vendor, respectively, has become a Final 
Order, or such other date as the parties may mutually agree in writing, provided that the 
Closing Date shall not be later than the Outside Date; 

“Closing Documents” means, collectively, documents and deliveries to be made pursuant
to Section 6.1 and Section 6.2 hereof; 

“Condominium Purchaser” means a purchaser of a condominium unit of the Property 
pursuant to an Existing Agreement of Purchase and Sale; 

“Confidential Information” shall have the meaning ascribed thereto in Section 10.4; 

“Construction Contracts” means contracts related to the construction of one or more of 
the Buildings forming part of the Property and the supply of building materials for such 
Building(s) with the exception of any Leases relating to the Property; 

“Contracts” means any contracts or agreements entered into by the Vendor with respect 
to one or more of the Buildings forming part of the Property, including without limitation, 
Construction Contracts and Leases but expressly excluding the Permitted Encumbrances 
and the Existing Agreements of Purchase and Sale; 

“Counter Party” shall have the meaning ascribed thereto in Section 6.6.  

“Counter Party Consent” shall have the meaning ascribed thereto in Section 6.6.  

“Court” means the Ontario Superior Court of Justice (Commercial List); 

“Data Room” means the electronic data room established by or on behalf of the Vendor 
containing documents related to the Property for review by the Purchaser; 

“Debtor” means collectively, 480 Yonge Street Inc. and 480 Yonge Street Limited 
Partnership; 

“Deposit” has the meaning set out in Section 2.3; 

“Documents for Inspection” means those documents, reports and other data contained in
the Data Room relating to the Property; 
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“Encumbrances” means, all mortgages, pledges, charges, liens, debentures, trust deeds, 
assignments by way of security, security interests, conditional sales contracts or other title 
retention agreements or similar interests or instruments charging, or creating a security 
interest in, the Property or any part thereof or interest therein, and any agreements, Leases, 
options, easements, rights of way, restrictions, executions, or other encumbrances 
(including notices or other registrations in respect of any of the foregoing) affecting title to 
the Property or any part thereof or interest therein; 

“Execution Date” means the date the Agreement is executed and delivered by both Parties
hereto; 

“Existing Agreements of Purchase and Sale” means all existing agreements of purchase 
and sale with respect to the purchase of condominium units within each of the Buildings 
forming part of the Property; 

“Existing Letters of Credit” means any letters of credit (including extensions and 
replacements thereof) posted by the Vendor with a Governmental Authority or any other 
Person relating to the Property, including all amendments, replacements and extensions 
thereof; 

“Existing Mortgages” means, collectively, the charges/mortgages listed in Schedule E;  

“Final Order” means an Order (a) as to which no appeal, leave to appeal, notice of appeal, 
motion to amend or make additional findings of fact, motion to alter or amend judgment, 
motion for rehearing or motion for new trial has been timely filed (in cases in which there 
is a date by which such filing is required to occur, or, if any of the foregoing has been 
timely filed, it has been disposed of in a manner that upholds and affirms the subject Order 
in all material respects without the possibility for further appeal thereon), (b) in respect of 
which the time period for instituting or filing an appeal, leave to appeal, motion for 
rehearing or motion for new trial shall have expired (in cases in which such time period is 
capable of expiring), and (c) as to which no stay is in effect; 

“Governmental Authority” means any government, regulatory authority, governmental
department, agency, commission, board, tribunal or court or other law, rule or regulation-
making entity having jurisdiction on behalf of any nation, province or other subdivision 
thereof or any municipality, district or other subdivision thereof; 

“Halo Workplan” means the workplan prepared by the Vendor dated May 9, 2020, as may 
be adjusted or amended from time to time up to five (5) Business Days prior to the Phase 
2 Bid Deadline) in connection with the advancement of construction of the Buildings 
forming part of the Property for the period commencing on the Execution Date and ending 
on Closing, and the costs associated with such advancement, as disclosed to the Purchaser 
in the Data Room; 

“HST” means goods and services tax and/or harmonized sales tax payable pursuant to the
Excise Tax Act (Canada); 

“HST Declaration and Indemnity” means the HST Declaration and Indemnity to be 
delivered by the Purchaser in accordance with Section 6.2(e) and Section 9.2; 
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“Included Assets” means, collectively, the Books and Records for the Property, 
assignment of all Assumed Contracts relating to the Property, trade names for the Property, 
all intellectual property for the Property including websites, models including the scale 
model of each of the Buildings forming part of the Property, advertising literature for the 
Property, the Plans and any other plans, specifications and drawings for the Property, 
hoarding for the Property, preconstruction matters for the Property, sales office contents 
for the Property, Permits for the Property, any specialized crane owned by the Vendor 
related to one or more of the Buildings being constructed on the Property, the Policy if 
Purchaser elects to assume same and all other tangible and intangible property relating to 
the creation of the Buildings forming part of the Property (excluding cash of the Debtor 
which holds registered and beneficial title to the Property, the Unassumed Contracts and, 
the Existing Agreements of Purchase and Sale);

“including” means including without limitation, and “includes” means includes, without
limitation; 

“Injunction” has the meaning set out in Section 5.3; 

“Lands” means the lands legally described in Schedule A attached hereto; 

“Leases” means all leases, executed offers to lease, agreements to lease, subleases,
renewals of leases and other rights or licences granted by or on behalf of the Vendor or any 
of its predecessors in title which entitle an entity or Person to possess or occupy any portion 
of the Property, if any; 

“NDA” has the meaning set out in Section 2.8; 

“OBCA” means the Business Corporations Act (Ontario) as in effect on the date hereof;  

“Order” means any administrative decision or award, decree, injunction, judgment, order,
quasi-judicial decision or award, ruling or writ of any arbitrator, mediator or Governmental 
Authority. 

“Outside Date” has the meaning ascribed to such term in the SISP. 

“Parties” means, collectively, the Vendor and the Purchaser, and “Party” means either
one of them; 

“Permits” means all demolition, foundation and building permits and any other permits in
connection with one or more of the Buildings or the Lands forming part of the Property;  

“Permitted Encumbrances” means those Encumbrances listed in Schedule B annexed 
hereto; 

“Person” means and is to be broadly interpreted and includes an individual, a corporation,
a partnership, a trust, an unincorporated organization, the government of a country or any 
political subdivision thereof, or any agency or department of any such government, and the 
estate trustees or other legal representatives of an individual in such capacity; 

“Phase 2 Bid Deadline” has the meaning given to such term in the SISP; 
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“Plans” means all of the architectural plans prepared by all architects providing services
for the proposed Buildings forming part of the Property; 

“Policy” has the meaning given to it in Section 2.6(d); 

“Property” means the Lands, Buildings and the Included Assets; 

“Purchase Price” has the meaning given to it in Section 2.2; 

“Purchaser’s Solicitors” means Torys LLP;  

“Receivership Order” has the meaning given to it in Recital A;

“Reliance Letters” has the meaning set out in Section 2.7; 

“Reports” has the meaning set out in Section 2.7; 

“Section 118 Restriction” means the application to annex restrictive covenants s.118 
registered as Instrument No. AT4799916 on February 9, 2018 against the Lands in favour 
of the Director of Community Planning, Toronto and East York District, for the City of 
Toronto; 

“SISP” means the sale and investor solicitation process developed by the Vendor in
connection with the marketing and solicitation of offers for the sale and/or financing of the 
Property as approved by the SISP Order; 

“SISP Order” means the Order of the Court dated June 4, 2020, approving the SISP; 

“Substantial Damage” means loss, damage or destruction to the Property which an 
independent architect or engineer engaged by the Vendor has determined will take more 
than 270 days to repair or restore; 

“Successful Bid” has the meaning set out in the SISP;

“Successful Bidder” has the meaning set out in the SISP;

“Unassumed Asset” shall have the meaning ascribed thereto in Section 6.6; 

“Unassumed Contracts” means those Contracts relating to the Property which are not
Assumed Contracts; 

“Unfinished Work” shall have the meaning ascribed thereto in Section 2.6(c); 

“Unfinished Work Cost” shall have the meaning ascribed thereto in Section 2.6(c); 

“Vendor's Solicitors” means McCarthy Tétrault LLP; and

“Work Orders” means, collectively, all work orders issued by Governmental Authorities,
notices of violation issued by Governmental Authorities and other matters of non-





























- 20 –

(b) a certificate of the Vendor certifying that it is not a non-resident of Canada within 
the meaning of Section 116 of the Income Tax Act (Canada); 

(c) a certificate of the Vendor certifying that the representations and warranties of the 
Vendor contained in Section 3.1 are true and accurate as of the Closing Date in all 
material respects; 

(d) a final statement of Adjustments; 

(e) an undertaking of the Vendor to readjust the Adjustments;  

(f) an assignment and assumption of the Plans; 

(g) the Assignment and Assumption of Assumed Contracts; 

(h) an assignment by the Vendor to the Purchaser of all of the Permitted 
Encumbrances and an assumption by the Purchaser of the Debtor’s obligations
thereunder (the “Assignment and Assumption of Permitted Encumbrances”);

(i) the Reliance Letters, if available; 

(j) payout statements in respect of each of the Existing Mortgages, setting out the 
outstanding principal, interest, and details of letters of credits issued and 
outstanding;  

(k) a direction re:  funds with respect to the payment of the Purchase Price;  

(l) a certificate from Skygrid Construction certifying: 

(i) for the period commencing after the date of the Receivership Order 
only, the extent to which construction of the Property undertaken by 
the Vendor has advanced until two (2) Business Days prior to Closing 
in accordance with Applicable Laws and industry standard sound 
business and management practices;  

(ii) Unfinished Work; and 

(iii) Unfinished Work Costs;  

(m) general notice of assignment of Assumed Contract or Permitted Encumbrance;  

(n) general notice of assignment of Permits;  

(o) any specific assignment and assumption of an Assumed Contract, Permitted 
Encumbrance or Permit if such Assumed Contract, Permitted Encumbrance or 
Permit requires a specific form of assignment and assumption agreement; and 

(p) such other documents which are required pursuant to this Agreement and which 
the Purchaser has reasonably requested on or before Closing to give effect to the 
transaction contemplated herein. 





















SCHEDULE A 

THE LANDS 

480 Yonge Street, Toronto 

PIN 21104-0240 (LT):  

LOT 14, 13 AND 12, PLAN 159 AND PART OF LOT 11, PLAN 159 AND PART OF LOT 10, 
PLAN 159, PARTS 1, 2, 3, 5, 7, 8 AND 9 PLAN 66R31023; SUBJECT TO AN EASEMENT 
IN GROSS OVER PARTS 2 AND 3, PLAN 66R-31023 AS IN AT4885191; SUBJECT TO AN 
EASEMENT OVER PARTS 1, 2, 3, 5, 7, 8 AND 9 PLAN 66R31023 AS IN AT5016113; 
SUBJECT TO AN EASEMENT IN GROSS OVER PARTS 5 AND 7 PLAN 66R-31023 AS IN 
AT4885185; TOGETHER WITH AN EASEMENT OVER PART 4 PLAN 66R-31023 AS IN 
AT4885179; TOGETHER WITH AN EASEMENT OVER PART 6 PLAN 66R-31023 AS IN 
AT4885179; SUBJECT TO AN EASEMENT OVER PARTS 1, 2, 3, 5, 7, 8 AND 9 PLAN 66R-
31023 AS IN AT5120450; CITY OF TORONTO



SCHEDULE B 

PERMITTED ENCUMBRANCES 

A. GENERAL 

(1) All existing Work Orders relating to the Property. 

(2) Any municipal agreements and agreements with publicly regulated utilities. 

(3) Subdivision agreements, site plan control agreements, servicing or industrial agreements, 
utility agreements, airport zoning regulations and other similar agreements with 
Government Authorities or private or public utilities affecting the development or use of 
the Lands. 

(4) Any easements for the supply of domestic utility or telephone services to the Property or 
adjacent properties. 

(5) Encumbrances respecting minor encroachments by the Lands over neighbouring lands 
and/or permitted under agreements with the owners of such other lands and minor 
encroachments over the Lands by improvements of abutting land owners. 

(6) Title defects or irregularities which are of a minor nature and in the aggregate will not 
materially impair the use or marketability of the Lands for the purposes for which it is 
presently used or proposed to be used by the Debtor. 

(7) Any easements or rights of way in favour of any Governmental Authority, any private or 
public utility, any railway company or any adjoining owner, including easements for 
drainage, storm or sanitary sewers, public utility lines, telephone lines, cable television 
lines or other services which do not materially affect the present use of the Property. 

(8) Any unregistered liens, or other encumbrances of any nature claimed by or held by Her 
Majesty the Queen in the Right of Canada or the Province of Ontario or any agency or 
authority under or pursuant to any applicable legislation, statute or regulation. 

(9) All reservation, limitations, provisos, and conditions expressed in the original grant of 
title of the lands and premises comprising the Property from the Crown. 

B. SPECIFIC 

1. Instrument No. AT4184440 registered April 5, 2016 being a Bylaw to designate the 
property at 484 Yonge Street (Yonge street fire hall clock tower) as being of cultural 
heritage value or interest. 

2. Instrument No. AT4418876 registered November 30, 2016 being a Transfer from 
2425775 Ontario Inc., KS 484, 486 and 488 Yonge Street Inc., 2331980 Ontario Inc. and 
2352433 Ontario Inc. to 480 Yonge Street Inc. 
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3. Instrument No. AT4632203 registered July 20, 2017 being a Notice of Heritage Easement 
Agreement between City of Toronto and 480 Yonge Street Inc. 

4. Instrument No. AT4643102 registered August 1, 2017 being a Bylaw to designate the 
property at 480 Yonge Street [sic] as being of cultural heritage value or interest. 

5. Instrument No. AT4675297 registered September 7, 2017 being a Notice of Section 37 
Agreement between 480 Yonge Street Inc. and City of Toronto. 

6. Instrument No. AT4799910 registered February 9, 2018 being a Notice of Section 111 
Agreement between 480 Yonge Street Inc. and City of Toronto. 

7. Instrument No. AT4799916 registered February 9, 2018 being a Section 118 Restriction-
Land from 480 Yonge Street Inc.  

8. Instrument No. AT4885178 registered June 13, 2018 being a Notice of Site Plan 
Agreement between 480 Yonge Street In. and City of Toronto. 

9. Instrument No. AT4885185 registered June 13, 2018 being a Transfer Easement from 
480 Yonge Street Inc. in favour of City of Toronto. 

10. Instrument No. AT4885191 registered June 13, 2018 being a Transfer Easement from 
480 Yonge Street Inc. to City of Toronto. 

11. Instrument No. AT5016113 registered November 26, 2018 being Transfer Easement from 
480 Yonge Street Inc. in favour of Rogers Communications Inc. 

12. Instrument No. AT5120450 registered April 25, 2019 being a Transfer Easement from 
480 Yonge Street Inc. in favour of Enbridge Gas Inc.  

13. Instrument No. AT5291223 registered November 13, 2019 being an Application re 
Absolute Title (Remarks: AT5154073) 

14. Instrument No. CT183299 registered June 29, 1976, being an Encroachment Agreement 
between The Corporation of The City of Toronto, The Municipality of Metropolitan 
Toronto and Bell Silver.  

15. Instrument No. CT799634 registered July 8, 1986, being an Encroachment Agreement 
between The Corporation of The City of Toronto, The Municipality of Metropolitan 
Toronto and Jai Chand Narang and Chander Kanta Narang.  

16. Instrument No. CT949225 registered May 17, 1988, being an Encroachment Agreement 
between The Corporation of The City of Toronto and Len Unitas and Barry Manoff.  

17. Instrument No. CA442442 registered December 9, 1996, being an Encroachment 
Agreement between The Corporation of The City of Toronto and Hop Man Leung and 
Mei Cheung. 



SCHEDULE C 

FORM OF APPROVAL AND VESTING ORDER 

See attached. 



SCHEDULE D 

LIST OF ASSUMED CONTRACTS 

1. Alloy Fusion Inc.  
2.  Altus Group Limited  
3.  Architects Alliance  
4.  ATCO Structures & Logistics L  
5.  Dale & Lessmann  
6.  Dell-Core Edge Protection Ltd  
7.  DJV Limited 
8.  Dolente Concrete & Drain Co 
9.  E.R.A. Architects Inc.  
10.  The Fence People  
11.  Innocon Partnership 
12.  Isherwood  
13.  Jablonsky, Ast and Partners  
14.  Jensen Hughes Consulting Cana  
15.  KC Structural Ltd. 
16.  K-Line Maintenance &  
17.  Lam & Associates Ltd.  
18.  Live Patrol Inc.  
19.  Noram Building Systems Inc.  
20.  Ozz Electric 
21.  PETRA Consultants Ltd.  
22.  Quick Fence Inc  
23.  R. Avis Surveying Inc.  
24.  Rebar Enterprises Inc.  
25.  Reprodux Limited  
26.  Salit Steel 
27.  Scaf-Tech Inc.  
28.  Smart Safety Solutions  
29.  Stephenson's Rental Services  
30.  Verdi Structures Inc 
31.  William Scotsman of Canada, I  
32.  WSP Canada Inc.  
33.  Xact Mechanical Inc. 
34.  You-Go Rental & Sales 
35. Delsan Aim 
36. Michael Bros 
37. Dekla 
38. Marel 
39. Ankor Engineering 
40. Midnorthern Appliances 
41. PM Sheetmetal 
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42. Connolly Marble & Granite Ltd  
43.  McIntosh Perry  
44.  Selco Elevators Limited 
45.  Sky Window 
46. Toronto Hydro-Electric System 
47. Skygrid Construction 
48. Ryan LLC 



- 3 –

SCHEDULE E 

EXISTING MORTGAGES 

Instruments on Title 

1. Instrument No. AT4418877 registered on November 30, 2016, being a Charge from the 
Registered Owner and 50 Charles Street Limited in favour of bcIMC Construction Fund 
Corporation in the original principal amount of $158,850,744.00. 

(a) Instrument No. AT4418878 registered on November 30, 2016, being a Notice of 
Assignment of Rents – General in favour of bcIMC Construction Fund Corporation. 

(b) Instrument No. AT4632366 registered July 20, 2017, being a Postponement of 
T4418877 and AT4418878 to AT4632203 (Heritage Easement Agreement). 

(c) Instrument No. AT4675298 registered September 7, 2017, being a Postponement 
of AT4418877 and AT4418878 to AT4675297 (Section 37 Agreement). 

(d) Instrument No. AT4799911 registered February 9, 2018, being a Postponement of 
AT4418877 and AT4418878 to AT4799910 (Section 111 Agreement). 

(e) Instrument No. AT4799917 registered February 9, 2018, being a Postponement of 
AT4418877 and AT4418878 to AT4799916 (S.118 Restriction). 

(f) Instrument No. AT4844636 registered on April 18, 2018, being a Notice of Charge 
Amending Agreement dated April 18, 2018 between Registered Owner and bcIMC 
Construction Fund Corporation amending the aggregate amount of the Charge to 
$334,466,751.00. 

(g) Instrument No. AT4849663 registered on April 26, 2018, being a Notice of Charge 
Amending Agreement dated April 26, 2018 between Registered Owner, 50 Charles 
Street Limited and bcIMC Construction Fund Corporation amending the aggregate 
amount of the Charge to $344,466,751.00. 

(h) Instrument No. AT4885186 registered June 13, 2018, being a Postponement of 
AT4418877, AT4418878, AT4844636 and AT4849663 to AT4885185 (City of 
Toronto Easement). 

(i) Instrument No. AT4885192 registered June 13, 2018, being a Postponement of 
AT4418877, AT4418878, AT4844636 and AT4849663 to AT4885191 (Pedestrian 
Sidewalk Easement). 

(j) Instrument No. AT5130467 registered May 7, 2019, being a Notice of Change of 
Address for bcIMC Construction Fund Corporation. 

(k) Instrument No. AT5130468 registered May 7, 2019 being a Notice of Change of 
Address for Service - Instrument from bcIMC Specialty Fund Corporation. 
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2. Instrument No. AT4418879 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Aviva Insurance Company of Canada in the original 
principal amount of $3,000,000.00. 

(a) Instrument No. AT4632367 registered July 20, 2017, being a Postponement of 
AT4418879 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675299 registered September 7, 2017, being a Postponement 
of AT4418879 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799912 registered February 9, 2018, being a Postponement of 
AT4418879 to AT4799910 (Section 111 Agreement). 

(d) Instrument No. AT4799918 registered February 9, 2018, being a Postponement of 
AT4418879 to AT4799916 (S.118 Restriction). 

(e) Instrument No. AT4885187 registered June 13, 2018, being a Postponement of 
AT4418879 to AT4885185 (City of Toronto Easement). 

(f) Instrument No. AT4885193 registered June 13, 2018, being a Postponement of 
AT4418879 to AT4885191 (Pedestrian Sidewalk Easement). 

3. Instrument No. AT4418880 registered on November 30, 2016, being a Charge from the 
Registered Owner and 50 Charles Street Limited in favour of bcIMC Specialty Fund 
Corporation in the original principal amount of $36,616,005.00. 

(a) Instrument No. AT4418881 registered on November 30, 2016, being a Notice of 
Assignment of Rents – General in favour of bcIMC Specialty Fund Corporation. 

(b) Instrument No. AT4632368 registered July 20, 2017, being a Postponement of 
AT4418880 and AT4418881 to AT4632203 (Heritage Easement Agreement). 

(c) Instrument No. AT4675300 registered September 7, 2017, being a Postponement 
of AT4418880 and AT4418881 to AT4675297 (Section 37 Agreement). 

(d) Instrument No. AT4799913 registered February 9, 2018, being a Postponement of 
AT4418880 and AT4418881 to AT4799910 (Section 111 Agreement). 

(e) Instrument No. AT4799919 registered February 9, 2018, being a Postponement of 
AT4418880 and AT4418881 to AT4799916 (S.118 Restriction). 

(f) Instrument No. AT4821291 registered March 14, 2018, being a Notice of Change 
of Address for bcIMC Specialty Fund Corporation re: AT4418880 and 
AT4418881. 

(g) Instrument No. AT4849664 registered on April 26, 2018, being a Notice of Charge 
Amending Agreement dated April 26, 2018 between Registered Owner, 50 Charles 
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Street Limited and bcIMC Specialty Fund Corporation amending the aggregate 
amount of the Charge to $74,066,673.00. 

(h) Instrument No. AT4885188 registered June 13, 2018, being a Postponement of 
AT4418880, AT4418881 and AT4849664 to AT4885185 (City of Toronto 
Easement). 

(i) Instrument No. AT4885194 registered June 13, 2018, being a Postponement of 
AT4418880, AT4418881 and AT4849664 to AT4885191 (Pedestrian Sidewalk 
Easement). 

(j) Instrument No. AT5130468 registered May 7, 2019, being a Notice of Change of 
Address for bcIMC Specialty Fund Corporation 

4. Instrument No. AT4418882 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Aviva Insurance Company of Canada in the original 
principal amount of $93,000,000.00. 

(a) Instrument No. AT4632369 registered July 20, 2017, being a Postponement of 
AT4418882 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675301 registered September 7, 2017, being a Postponement 
of AT4418882 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799914 registered February 9, 2018, being a Postponement of 
AT4418882 to AT4799910 (Section 111 Agreement). 

(d) Instrument No. AT4799920 registered February 9, 2018, being a Postponement of 
AT4418882 to AT4799916 (S.118 Agreement). 

(e) Instrument No. AT4885189 registered June 13, 2018, being a Postponement of 
AT4418882 to AT4885185 (City of Toronto Easement). 

(f) Instrument No. AT4885195 registered June 13, 2018, being a Postponement of 
AT4418882 to AT4885191 (Pedestrian Sidewalk Easement). 

5. Instrument No. AT4418883 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Cresford Equities in the original principal amount of 
$18,500,000.00. 

(a) Instrument No. AT4632370 registered July 20, 2017, being a Postponement of 
AT4418883 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675302 registered September 7, 2017, being a Postponement 
of AT4418883 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799915 registered February 9, 2018, being a Postponement of 
AT4418883 to AT4799910 (Section 111 Agreement). 
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(d) Instrument No. AT4799921 registered February 9, 2018, being a Postponement of 
AT4418883 to AT4799916 (S.118 Agreement). 

(e) Instrument No. AT4844638 registered April 18, 2018, being a Postponement of 
AT4418883 to AT4844636 (bcIMC Construction Fund Corporation Charge 
Amending Agreement). 

(f) Instrument No. AT4849665 registered April 26, 2018, being a Postponement of 
AT441883 to AT4849663 (bcIMC Construction Fund Corporation Charge 
Amending Agreement). 

(g) Instrument No. AT4849666 registered April 26, 2018, being a Postponement of 
AT441883 to amended charge AT4849664 (bcIMC Specialty Fund Corporation 
Charge Amending Agreement). 

(h) Instrument No. AT4885190 registered June 13, 2018, being a Postponement of 
AT4418883 to AT4885185 (City of Toronto Easement). 

(i) Instrument No. AT4885196 registered June 13, 2018, being a Postponement of 
AT4418883 to AT4885191 (Pedestrian Sidewalk Easement). 

(j) Instrument No. AT5422075 registered May 4, 2020, being a Transfer of Charge 
from Crestford Equities Inc. to OTB Capital Inc. of Charge AT4418883. 
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SCHEDULE F 

ENCUMBRANCES TO BE DISCHARGED AND EXPUNGED 

1. Instrument No. AT4418877 registered on November 30, 2016, being a Charge from the 
Registered Owner and 50 Charles Street Limited in favour of bcIMC Construction Fund 
Corporation in the original principal amount of $158,850,744.00. 

(a) Instrument No. AT4418878 registered on November 30, 2016, being a Notice of 
Assignment of Rents – General in favour of bcIMC Construction Fund Corporation. 

(b) Instrument No. AT4632366 registered July 20, 2017, being a Postponement of 
T4418877 and AT4418878 to AT4632203 (Heritage Easement Agreement). 

(c) Instrument No. AT4675298 registered September 7, 2017, being a Postponement 
of AT4418877 and AT4418878 to AT4675297 (Section 37 Agreement). 

(d) Instrument No. AT4799911 registered February 9, 2018, being a Postponement of 
AT4418877 and AT4418878 to AT4799910 (Section 111 Agreement). 

(e) Instrument No. AT4799917 registered February 9, 2018, being a Postponement of 
AT4418877 and AT4418878 to AT4799916 (S.118 Restriction). 

(f) Instrument No. AT4844636 registered on April 18, 2018, being a Notice of Charge 
Amending Agreement dated April 18, 2018 between Registered Owner and bcIMC 
Construction Fund Corporation amending the aggregate amount of the Charge to 
$334,466,751.00. 

(g) Instrument No. AT4849663 registered on April 26, 2018, being a Notice of Charge 
Amending Agreement dated April 26, 2018 between Registered Owner, 50 Charles 
Street Limited and bcIMC Construction Fund Corporation amending the aggregate 
amount of the Charge to $344,466,751.00. 

(h) Instrument No. AT4885186 registered June 13, 2018, being a Postponement of 
AT4418877, AT4418878, AT4844636 and AT4849663 to AT4885185 (City of 
Toronto Easement). 

(i) Instrument No. AT4885192 registered June 13, 2018, being a Postponement of 
AT4418877, AT4418878, AT4844636 and AT4849663 to AT4885191 (Pedestrian 
Sidewalk Easement). 

(j) Instrument No. AT5130467 registered May 7, 2019, being a Notice of Change of 
Address for bcIMC Construction Fund Corporation. 

(k) Instrument No. AT5130468 registered May 7, 2019 being a Notice of Change of 
Address for Service - Instrument from bcIMC Specialty Fund Corporation. 
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2. Instrument No. AT4418879 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Aviva Insurance Company of Canada in the original 
principal amount of $3,000,000.00. 

(a) Instrument No. AT4632367 registered July 20, 2017, being a Postponement of 
AT4418879 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675299 registered September 7, 2017, being a Postponement 
of AT4418879 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799912 registered February 9, 2018, being a Postponement of 
AT4418879 to AT4799910 (Section 111 Agreement). 

(d) Instrument No. AT4799918 registered February 9, 2018, being a Postponement of 
AT4418879 to AT4799916 (S.118 Restriction). 

(e) Instrument No. AT4885187 registered June 13, 2018, being a Postponement of 
AT4418879 to AT4885185 (City of Toronto Easement). 

(f) Instrument No. AT4885193 registered June 13, 2018, being a Postponement of 
AT4418879 to AT4885191 (Pedestrian Sidewalk Easement). 

3. Instrument No. AT4418880 registered on November 30, 2016, being a Charge from the 
Registered Owner and 50 Charles Street Limited in favour of bcIMC Specialty Fund 
Corporation in the original principal amount of $36,616,005.00. 

(a) Instrument No. AT4418881 registered on November 30, 2016, being a Notice of 
Assignment of Rents – General in favour of bcIMC Specialty Fund Corporation. 

(b) Instrument No. AT4632368 registered July 20, 2017, being a Postponement of 
AT4418880 and AT4418881 to AT4632203 (Heritage Easement Agreement). 

(c) Instrument No. AT4675300 registered September 7, 2017, being a Postponement 
of AT4418880 and AT4418881 to AT4675297 (Section 37 Agreement). 

(d) Instrument No. AT4799913 registered February 9, 2018, being a Postponement of 
AT4418880 and AT4418881 to AT4799910 (Section 111 Agreement). 

(e) Instrument No. AT4799919 registered February 9, 2018, being a Postponement of 
AT4418880 and AT4418881 to AT4799916 (S.118 Restriction). 

(f) Instrument No. AT4821291 registered March 14, 2018, being a Notice of Change 
of Address for bcIMC Specialty Fund Corporation re: AT4418880 and 
AT4418881. 

(g) Instrument No. AT4849664 registered on April 26, 2018, being a Notice of Charge 
Amending Agreement dated April 26, 2018 between Registered Owner, 50 Charles 
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Street Limited and bcIMC Specialty Fund Corporation amending the aggregate 
amount of the Charge to $74,066,673.00. 

(h) Instrument No. AT4885188 registered June 13, 2018, being a Postponement of 
AT4418880, AT4418881 and AT4849664 to AT4885185 (City of Toronto 
Easement). 

(i) Instrument No. AT4885194 registered June 13, 2018, being a Postponement of 
AT4418880, AT4418881 and AT4849664 to AT4885191 (Pedestrian Sidewalk 
Easement). 

(j) Instrument No. AT5130468 registered May 7, 2019, being a Notice of Change of 
Address for bcIMC Specialty Fund Corporation 

4. Instrument No. AT4418882 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Aviva Insurance Company of Canada in the original 
principal amount of $93,000,000.00. 

(a) Instrument No. AT4632369 registered July 20, 2017, being a Postponement of 
AT4418882 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675301 registered September 7, 2017, being a Postponement 
of AT4418882 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799914 registered February 9, 2018, being a Postponement of 
AT4418882 to AT4799910 (Section 111 Agreement). 

(d) Instrument No. AT4799920 registered February 9, 2018, being a Postponement of 
AT4418882 to AT4799916 (S.118 Agreement). 

(e) Instrument No. AT4885189 registered June 13, 2018, being a Postponement of 
AT4418882 to AT4885185 (City of Toronto Easement). 

(f) Instrument No. AT4885195 registered June 13, 2018, being a Postponement of 
AT4418882 to AT4885191 (Pedestrian Sidewalk Easement). 

5. Instrument No. AT4418883 registered on November 30, 2016, being a Charge from the 
Registered Owner in favour of Cresford Equities in the original principal amount of 
$18,500,000.00. 

(a) Instrument No. AT4632370 registered July 20, 2017, being a Postponement of 
AT4418883 to AT4632203 (Heritage Easement Agreement). 

(b) Instrument No. AT4675302 registered September 7, 2017, being a Postponement 
of AT4418883 to AT4675297 (Section 37 Agreement). 

(c) Instrument No. AT4799915 registered February 9, 2018, being a Postponement of 
AT4418883 to AT4799910 (Section 111 Agreement). 
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(d) Instrument No. AT4799921 registered February 9, 2018, being a Postponement of 
AT4418883 to AT4799916 (S.118 Agreement). 

(e) Instrument No. AT4844638 registered April 18, 2018, being a Postponement of 
AT4418883 to AT4844636 (bcIMC Construction Fund Corporation Charge 
Amending Agreement). 

(f) Instrument No. AT4849665 registered April 26, 2018, being a Postponement of 
AT441883 to AT4849663 (bcIMC Construction Fund Corporation Charge 
Amending Agreement). 

(g) Instrument No. AT4849666 registered April 26, 2018, being a Postponement of 
AT441883 to amended charge AT4849664 (bcIMC Specialty Fund Corporation 
Charge Amending Agreement). 

(h) Instrument No. AT4885190 registered June 13, 2018, being a Postponement of 
AT4418883 to AT4885185 (City of Toronto Easement). 

(i) Instrument No. AT4885196 registered June 13, 2018, being a Postponement of 
AT4418883 to AT4885191 (Pedestrian Sidewalk Easement). 

(j) Instrument No. AT5422075 registered May 4, 2020, being a Transfer of Charge 
from Crestford Equities Inc. to OTB Capital Inc. of Charge AT4418883. 

6. Instrument No. AT5353893 registered January 30, 2020, being a Construction Lien by GFL 
Infrastructure Group Inc., in the principal amount of $677,435.00.   

(a) Instrument No. AT5395993 registered on March 27, 2020 is a Certificate of Action. 

7. Instrument No. AT5387830 registered March 13, 2020, being a Construction Lien by Xact 
Mechanical Inc., in the principal amount of $612,470.00. 

(a) Instrument No. AT5417748 registered April 29, 2020, being a Certificate of Action. 

8. Instrument No. AT5390489 registered March 18, 2020, being a Construction Lien by KC 
Structural Ltd., in the principal amount of $266,228.00.  

(a) Instrument No. AT5413361 registered on April 22, 2020, being a Certificate of 
Action.  

9. Instrument No. AT5390914 registered March 19, 2020, being a Construction Lien by Petra 
Consultants Ltd., in the principal amount of $13,966.80. 

10. Instrument No. AT5392319 registered March 20, 2020, being a Construction Lien by Sky 
Window Technologies Inc., in the principal amount of $236,170.00.   

(a) Instrument No. AT5396157 registered on March 27, 2020, being a Certificate of 
Action. 
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11. Instrument No. AT5393612 registered March 24, 2020, being a Construction Lien by GFL 
Infrastructure Group Inc., in the principal amount of $73,616.82.  

(a) Instrument No. AT5395993 registered on March 27, 2020, being a Certificate of 
Action. 

12. Instrument No. AT5394235 registered March 24, 2020, being a Construction Lien by Verdi 
Structures Inc., in the principal amount of $5,611,580.00. 

(a) Instrument No. AT5454109 registered on June 17, 2020, being a Certificate of 
Action. 

13. Instrument No. AT5394236 registered March 24, 2020, being a Construction Lien by DJV 
Limited in the principal amount of $436,185.85. 

(a) Instrument No. AT5454110 registered on June 17, 2020, being a Certificate of 
Action. 

14. Instrument No. AT5394441 registered March 25, 2020, being a Construction Lien by 
Brock Aggregates Inc., in the principal amount of $81,923.32. 

(a) Instrument No. AT5436634 registered on May 26, 2020, being a Certificate of 
Action. 

15. Instrument No. AT5395094 registered March 25, 2020, being a Construction Lien by Selco 
Elevators Ltd., in the principal amount of $282,500.00.  

(a) Instrument No. AT5410663 registered on April 17, 2020, being a Certificate of 
Action. 

16. Instrument No. AT5396687 registered March 27, 2020, being a Construction Lien by Ozz 
Electric Inc., in the principal amount of $83,998.55. 

(a) Instrument No. AT5437570 registered on May 27, 2020, being a Certificate of 
Action. 

17. Instrument No. AT5397633 registered March 30, 2020, being a Construction Lien by 
Investments Hardware Limited in the principal amount of $54,351.35. 

18. Instrument No. AT5402600 registered April 6, 2020, being a Construction Lien by Dolente 
Concrete & Drain Company Limited in the principal amount of $16,032.95. 

19. Instrument No. AT5416984 registered April 28, 2020, being a Construction Lien by The 
Fence People Limited in the principal amount of $21,470. 

20. Instrument No. AT5440096 registered May 29, 2020, being a Construction Lien by Rapid 
Equipment Rental Limited in the principal amount of $44,657. 
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(a) Instrument No. AT5468922 registered on July 8, 2020, being a Certificate of 
Action. 

PPSA Registrations 

21. PPSA File No.: 722487456 

(a) Registration Number: 20161114 1521 1862 0529 

(i) Registration Period: 10 Years 

(ii) Debtor Name: 480 Yonge Street Inc. 

(iii) Address: 170 Merton Street, Toronto, ON M4S 1A1 

(iv) Debtor Name: 480 Yonge Street Limited Partnership 

(v) Address: 170 Merton Street, Toronto, ON M4S 1A1 

(vi) Secured Party: AVIVA Insurance Company of Canada 

(vii) Address: 600 Cochrane Drive, Suite 205, Markham, ON L3R 5K3 

(viii) Collateral Classification: Inventory, Equipment, Accounts, Other 

(ix) General Collateral Classification: Security Interest in deposit monies 
pursuant to a Deposit Trust Agreement dated as of November 9, 2016 as 
may be amended or supplemented hereafter from time to time in respect of 
The Halo Residences Project located at 480-494 Yonge Street, Toronto 

22. PPSA File No.: 722799252 

(a) Registration Number: 20161124 1720 1275 0869 

(i) Registration Period: 6 Years 

(ii) Debtor Name: 480 Yonge Street Inc. 

(iii) Address: 170 Merton Street, Toronto, ON M4S 1A1 

(iv) Debtor Name: 480 Yonge Street Limited Partnership 

(v) Address: 170 Merton Street, Toronto, ON M4S 1A1 

(vi) Secured Party: BCIMC Construction Fund Corporation 

(vii) Address: 2950 Jutland Road, Suite 300, Victoria, BC V8T 5K2 
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(viii) Collateral Classification: Inventory, Equipment, Accounts, Other 

(ix) General Collateral Classification: Property now or hereafter used in 
connection with, situate at, or arising from the ownership, development or 
disposition of the lands municipally known as 480-494 Yonge Street 
Toronto, Ontario and all proceeds thereof. 

(b) Registration No: 20180315 1240 1275 0976 

(i) Change Required: Assignment 

(ii) Business Debtor/Transferor: 480 Yonge Street Inc. 

(iii) Assignor Name: BCIMC Construction Fund Corporation 

(iv) Secured Party: BCIMC Construction Fund Corporation 

(v) Address: 750 Pandora Avenue, Victoria, BC V8W 0E4 

(c) Registration No: 20190506 1157 6083 1671 

(i) Change Required: Amendment 

(ii) Reference Debtor/Transferor: 480 Yonge Street Inc. 

(iii) Reason: Change of Address for Service of Secured Party 

(iv) Debtor Name: 480 Yonge Street Inc.  

(v) Address: 170 Merton Street, Toronto, ON M4S 1A1 

(vi) Secured Party: BCIMC Construction Fund Corporation 

(vii) Address: Suite 330 – 1515 Douglas Street, Victoria, BC V8W 2G4 

23. PPSA File No.: 722799324  

(a) Registration No.: 20161124 1728 1275 0871 

(i) Registration Period: 6 Years 

(ii) Business Debtor: 480 Yonge Street Inc. 

(iii) Address: 170 Merton Street, Toronto, Ontario M4S 1A1 

(iv) Business Debtor: 480 Yonge Street Limited Partnership 

(v) Address: 170 Merton Street, Toronto, Ontario M4S 1A1 
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(vi) Secured Party: BCIMC Specialty Fund Corporation 

(vii) Address: 2950 Jutland Road, Suite 300, Victoria, BC V8T 5K2 

(viii) Collateral Classification: Inventory, Equipment, Accounts, Other 

(ix) General Collateral Description: Property now or hereafter used in 
connection with, situate at, or arising from the ownership, development, use 
or disposition of the lands municipally known as 480-494 Yonge Street, 
Toronto, Ontario and all proceeds thereof. 

(b) Registration No.: 20180315 1235 1275 0974  

(i) Change Required: Assignment 

(ii) Reference Debtor/Transferor: 480 Yonge Street Inc.  

(iii) Assignor Name: BCIMC Specialty Fund Corporation 

(iv) Secured Party/Assignee: BCIMC Specialty Fund Corporation 

(v) Address: 750 Pandora Avenue, Victoria, BC, V8W 0E4 

(vi) Registration No.: 20190506 1642 6083 1695 

(vii) Change Required: Amendment 

(viii) Reference Debtor/Transferor: 480 Yonge Street Inc. 

(ix) Reason: Change Address for Service for Secured Party 

(x) Address: Suite 330 – 1515 Douglas Street, Victoria, BC V8W 2G4 

24. PPSA File No.: 722892114 

(a) Registration No.: 20161129 1029 1862 1563 

(i) Registration Period: 5 Years 

(ii) Business Debtor: 480 Yonge Street Inc.  

(iii) Address: 170 Merton Street, Toronto, Ontario M4S 1A1 

(iv) Business Debtor: 480 Yonge Street Limited Partnership 

(v) Address: 170 Merton Street, Toronto, Ontario M4S 1A1 

(vi) Secured Party: Cresford Equities Inc. 
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(vii) Address: 170 Merton Street, Toronto, Ontario M4S 1A1 

(viii) Collateral Classification: Other 

(ix) Collateral General Description: General Security Agreement relating to 
personal property of the Debtor located at or arising from 480-484 Yonge 
Street Toronto. 

Unassumed Contracts 

25. Unassumed Contracts in respect of the Property. 
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