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EXHIBIT A 
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EXHIBIT A 

Summary of Lease Schedules

Lease
Schedule

No.

Quarterly Lease 
Charge

Initial Deposit Deposit as of May 
13, 2014 

Commencement Date Buyout Deadline 

001 $127,283.00 $127,425.00 $89,682.66* January 31, 2013 October 3, 2013, 

002 $128,900.00 $128,900.00 $128,900.00 June 30, 2013 March 2, 2014 

003 $128,916.00 $128,948.00 $128,948.00 September 30, 2013 June 2, 2014 

* A portion of this deposit was applied in payment of sub billing that occurred on Lease Schedule 001. 
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August 22, 2014

VIA EMAIL

Michael Doty
Faegre Baker Daniels LLP
2200Wells Fargo Centre
90 South Seventh Street
Minneapolis, Minnesota 55402-3901
U.S.A.

Re: Xchange Technologies Group LLC, et al (the “Debtors”)

Bankr. D. Del. Case No. 13-12809

Dear Mr. Doty,

Thank you for your letter of August 18, 2014 which we have now had an opportunity to 
review and discuss with the Receiver and management of the Debtors.  Defined terms in 
this letter have the meanings ascribed to them in your letter of August 18, 2014. 

We disagree with your interpretation of paragraph 19 of the Approval Order.  The Receiver 
did not assume the Lease pursuant to the Approval Order nor has it assumed the Lease to 
date.  The Receiver’s obligation to elect to assume the Lease only arises at the time of, and 
in connection with, the assignment of the Lease to the Purchaser.  This is clear from sub-
paragraph 19(vi) of the Approval Order which commences “in the event the Receiver does 
not assume the Winthrop Lease...”.  However, we agree that the Approval Order provides 
that the Receiver is to make future lease payments under the Lease as they come due.

Based on the Debtors’ books and records, it is our understanding that the Lease has 
matured, all lease payments have been paid and the buyout price (referred to by your client 
in several emails as the “restocking fee”) for the equipment can be satisfied from the 
deposits held by Winthrop.  In fact, we are advised there is a surplus held by Winthrop of 
approximately US$60,000 which it has failed to pay to the Receiver despite the Receiver’s 
and the Debtors’ requests.

We also wish to correct your allegation that the Receiver has “failed to even respond to 
Winthrop’s repeated inquiries”.  We have been provided with several emails that show that 
the Receiver has not only responded to Winthrop’s inquiries on a timely basis but has made 
several enquiries of its own to resolve any payment disputes between the Debtors and 
Winthrop, to which Winthrop did not respond.  

REPLY TO: HARVEY G. CHAITON
FILE NO.: 53883
DIRECT: 416-218-1129
FAX: 416-218-1849
EMAIL: harvey@chaitons.com
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On behalf of the Receiver, we request that Winthrop prepare and deliver a Bill of Sale for 
the equipment to ITX Financial Services and pay over to the Receiver the surplus funds held 
by Winthrop, which total approximately US$60,000 according to the Debtors’ books and 
records.  A reconciliation of the payments made under the Lease reflecting this surplus has
been provided to Winthrop.  The Receiver and/or management of the Debtors would be 
pleased to have a conference call with Winthrop to reconcile any accounting discrepancies 
between the books and records of the Debtors and Winthrop.     

Yours truly,
CHAITONS LLP

Harvey G. Chaiton
PARTNER

HGC/mg
cc: B. Kofman/D. Sieradzki, Duff & Phelps Canada Restructuring Inc.

K. Coleman, Allen & Overy LLP
Bridget Smith/Alan Rupp/Anthony Randazzo, XTG
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Subtotal: 1,918,837.64

#: Operating Unit Trading Partner Payment Date Payment Amount Payment Currency Invoice Number Payment Method Bank Account

1 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 1 Apr 13 127,425.00 USD Wire MINNETONKA

2 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 11 Apr 13 135,872.06 USD Wire MINNETONKA

3 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 31 May 13 135,882.06 USD Wire MINNETONKA

4 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 1 Jul 13 266,178.50 USD Wire MINNETONKA

5 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 19 Jul 13 204,801.30 USD Wire MINNETONKA

6 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 30 Aug 13 213,273.82 USD Wire MINNETONKA

7 ITX Financial Services OU WINTHROP RESOURCES CORPORATION 11 Oct 13 137,601.66 USD Wire MINNETONKA

8 ITX Financial Services OU WINTHROP RESOURCES CORPORATION. 25 Nov 13 147,365.18 USD Wire Wells Fargo US ITX Corp

9 ITX Financial Services OU WINTHROP RESOURCES CORPORATION. 17 Jan 14 275,219.03 USD Wire Wells Fargo US ITX Corp

10 ITX Financial Services OU WINTHROP RESOURCES CORPORATION. 19 Mar 14 275,219.03 USD Wire Wells Fargo US ITX Corp

 Winnthorp Payment Detail as of Aug 8 2014.xlsx 1 11/7/2014
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