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Court File No. CV-24-00714543-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 
BETWEEN: 

 
KINGSETT MORTGAGE CORPORATION 

 
Applicant 

 
-and- 

 
 

759 WINSTON CHURCHILL GP INC., 759 WINSTON CHURCHILL L.P., 688 
SOUTHDOWN GP INC., 688 SOUTHDOWN LP, 2226 ROYAL WINDSOR GP INC. and 

2226 ROYAL WINDSOR LP 
 

Respondent 

 

AFFIDAVIT OF KATHRYN FURFARO 

(Sworn February 26, 2024) 

 
 I, KATHRYN FURFARO, of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Manager, Commercial Credit, with The Toronto-Dominion Bank (the 

“Bank”), secured creditor of the Respondent, 759 Winston Churchill GP Inc. 

(“Churchill GP”), and as such have knowledge of the matters to which I hereinafter 

depose. Unless I indicate to the contrary these matters are within my own 

knowledge and are true. Where I have indicated that I have obtained facts from 

other sources, I have identified the source and I believe those facts to be true. 

2. Churchill GP is indebted to the Bank in respect of certain financing advanced to 

Churchill GP pursuant to the terms of a Letter of Agreement dated March 14, 2023 
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(the “Letter Agreement”). Attached hereto and marked as Exhibit “A” is a true 

copy of the Letter Agreement. 

3. The credit facilities established by the Letter Agreement are four Letters of Credit 

to be issued to the the Corporation of the City of Mississauga as beneficiary (3) 

and to The Regional Municipality of Peel as beneficiary (1) (collectively, the “Letter 

of Credits”). 

Attached hereto and marked as Exhibit “B” is a true copy of the Letter of Credits. 

4. The Bank holds, the following as security for the Letter of Credits:  

a. Assignment of Term Deposits and Credit Balances registered in the name of 

Churchill GP, in the amount of $3,922,657.48, dated March 23, 2023, attached 

hereto and marked as Exhibit “C”; 

b. Assignment of Term Deposits and Credit Balances registered in the name of 

Churchill GP, in the amount of $277,453.00, dated March 23, 2023, attached 

hereto and marked as Exhibit “D”; 

c. Assignment of Term Deposits and Credit Balances registered in the name of 

Churchill GP, in the amount of $1,881,524.04, dated March 23, 2023, attached 

hereto and marked as Exhibit “E”; and,  

d. Assignment of Term Deposits and Credit Balances registered in the name of 

Churchill GP, in the amount of $1,572,229.17, dated March 23, 2023, attached 

hereto and marked as Exhibit “F”. 

5. The Bank’s interest is perfected by way of a registration as against Churchill GP 

under the Personal Property Security Act. 

6. The Bank is a party to the PPSA Subordination Agreement dated March 27, 2023, 

with the Applicant, KingSett Mortgage Corporation, in relation to Churchill GP (the 

“PPSA Subordination Agreement”). Attached hereto to this my affidavit and 

marked as Exhibit “G” is the PPSA Subordination Agreement.   

6



3 

 

7. This affidavit is made in relation to the within application, and for no other or 

improper purpose. 

Sworn or Affirmed before me:   in person   OR     by video conference  

by Kathryn Furfaro of the City of Toronto in the Province of Ontario, before me at the 
City of London in the Province of Ontario, on February 26, 2024 in accordance with O. 
Reg. 431/20, Administering Oath or Declaration Remotely 
Commissioner for Taking Affidavits (or as may be)   
 
 
 
__________________________          _______________________________ 
Signature of Commissioner (or as may be)                      KATHRYN FURFARO 

K. Furfaro
Manager, Commercial Credit
Financial Restructuring Group
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ONTARIO 
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KINGSETT MORTGAGE CORPORATION 

 
Applicant 
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759 WINSTON CHURCHILL GP INC., 759 WINSTON CHURCHILL L.P., 688 
SOUTHDOWN GP INC., 688 SOUTHDOWN LP, 2226 ROYAL WINDSOR GP INC. and 
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ATTACHED HERETO ARE EXHIBITS “A” TO “G” 

AS REFERRED TO IN THE SUPPLEMENTARY AFFIDAVIT OF KATHRYN FURFARO, 

SWORN BEFORE ME BY VIDEO CONFERENCE ON FEBRUARY 26, 2024. 

 

 

_____________________________________ 

A Commissioner, etc. 
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