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ENDORSEMENT

[1] This was a motion by the Receiver (in this endorsement I will use this and other terms as defined in the
Receiver’s materials), seeking an order to commence two Sale Processes in respect of Property owned by
Churchill and on the Churchill Lands.

[2] Having read the Receiver’s materials, and having heard brief submissions from Receiver’s counsel,
confirming in particular that there is no opposition to the relief sought, I am satisfied that:

(2)
(b)
(©)
(d)

The Sales Processes are well-designed to get the best price and do not risk improvidence;
The proposed Sale Processes reflect a fair and efficient approach;
There is no evident unfairness; and

The Sale Processes will serve the best interests of all stakeholders.

[3] As such, I am satisfied that the Sale Processes are in keeping with and will meet the Soundair factors, and
I note and rely on the Receiver’s recommendation that I approve the Sale Processes, and the applicant’s
support for this relief as well.

[4] In the circumstances I am granting the Sale Process Approval Order, and have signed a copy thereof.

“ &7 W.D.BLACKJ.
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