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Introduction

This report (the "Supplemental Report") supplements the Second Report.

Defined terms in this Supplemental Report have the meaning provided to them in the
Second Report, unless otherwise defined herein. This Supplemental Report is subject to

the restrictions and qualifications in the Second Report.
Purpose

The purpose of this Supplemental Report is to provide an update on the financing
referenced in the Second Report and to advise of the next anticipated steps in these

proceedings.
Update

On August 10, 2023, a second amendment to the Forbearance Agreement was entered
into, which, among other things, provides the Applicants with enhanced availability in the
amount of $10 million under their existing financing arrangements, which the Applicants
intend to use for general working capital purposes, including to purchase inventory to

improve customer fill rates.

The Applicants intend to schedule a motion for the approval of a SISP and other related

matters in the next few weeks, subject to Court availability.

All of which is respectfully submitted,
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KSV RESTRUCTURING INC.,

in its capacity as monitor of

Wallace & Carey Inc., Loudon Bros Limited, and Carey Management Inc.
and not in its personal capacity
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