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ENDORSEMENT OF JUSTICE STEELE: 

[1] The Receiver seeks to increase the borrowing limit from $1 million to $3 million. 

[2] The senior lender, Kingsett Mortgage Corporation, consents to the relief sought.   

[3] No party opposes. 

[4] Section 243 of the Bankruptcy and Insolvency Act permits the Court to appoint a receiver to, among other 

things, “take any action that the court considers advisable.” 

[5] Section 25 of the Order of Conway J. appointing the Receiver, provides that the borrowing limit may be 

increased as long as it is acceptable to the applicants and authorized by the Court. 

[6] The Receiver stated that the borrowing limit needs to be increased so certain urgent work (such as 

winterizing the project, shoring work, etc.) can be done on the properties in order to avoid an erosion of 

value.  The Receiver has received estimates and determined that the current borrowing limit is not 

sufficient. 

[7] I am satisfied that it is appropriate in the circumstances to increase the borrowing limit as requested by the 

Receiver. 

[8] Order attached. 

 

 


