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(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,  

R.S.C. 1985, C. c-36, AS AMENDED 

AND IN THE MATTER OF URBANCORP INC. 

APPLICATION OF GUY GISSIN, THE FOREIGN REPRESENTATIVE OF 

URBANCORP INC., UNDER SECTION 46 OF THE COMPANIES’ CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 
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(Returnable August 2, 2017) 
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Email: lcorne@dickinsonwright.com / dpreger@dickinsonwright.com

Lawyers for certain purchasers of pre-construction units

AND TO: SALVATORE MANNELLA PROFESSIONAL CORPORATION
3700 Steeles Ave W. Suite 600
Woodbridge, Ontario L4L 8K8

Salvatore Mannella
Tel: 905.856.0773 ext.273
Email: mannella@westonlaw.ca

Lawyers for Pro-Green Demolition Ltd.

AND TO: BEARD WINTER LLP
130 Adelaide Street West, Suite 701
Toronto, ON M5H 2K4

Stephen Haller
Tel: 416-306-1780
Email: shaller@beardwinter.com

Lawyers for Atrium Mortgage Investment Corporation

AND TO: TORKIN MANES LLP
151 Yonge Street, Suite 1500,
Toronto ON M5C 2W7

Kayla Kwinter
Tel: 416 777 5420
Email: kkwinter@torkinmanes.com

Lawyers for MDF Mechanical Ltd.

AND TO: ALVAREZ & MARSAL CANADA INC.
Royal Bank Plaza, South Tower
200 Bay Street, Suite 2900
P.O. Box 22, Toronto, ON M5J 2J1

Tony Zaspalis / Amanda Favot
Tel: (416) 847-5171 / (416) 847-5163
Email: tzaspalis@alvarezandmarsal.com / afavot@alvarezandmarsal.com
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199 Bay Street
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Lawyers for 1481614 Ontario Inc. formerly carrying on business as Coldwell
Banker Case Realty

AND TO: GOLDMAN SLOAN NASH & HABER LLP
480 University Ave Suite 1600
Toronto, Ontario M5G 1V2

Mario Forte / Robert Drake
Tel: 416 597 6477 / 416-597-5014
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THE GROUNDS FOR THE MOTION ARE: 

1. On April 21, 2016, certain of UCI’s direct and indirect subsidiaries (the “NOI Entities”) 

commenced bankruptcy proposal proceedings pursuant to Section 50.4(1) of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. C-36, as amended. KSV Kofman Inc. 

(“KSV”) was appointed as the Proposal Trustee; 

2. On April 25, 2016, pursuant to an application under Israel’s insolvency regime (the 

“Israeli Proceedings”) brought by the indenture trustee of certain notes issued by UCI, 

the Israeli Court granted an order giving the Foreign Representative certain management 

powers, authorities, and responsibilities over UCI; 

3. On May 11, 2016, the Israeli Court granted an order authorizing the Foreign 

Representative to enter into a protocol between the Foreign Representative and KSV (the 

“Protocol”). The Protocol contemplated, among other things, that the NOI Entities and 

certain other entities (together, the “Urbancorp CCAA Entities”) would file for 

protection under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the “CCAA”); 

4. On May 18, 2016, the Ontario Court granted an initial order under the CCAA in respect 

of the Urbancorp CCAA Entities (the “Initial Order”) and appointed KSV as monitor 

(the “Monitor”). The Initial Order also approved the Protocol; 

5. On May 18, 2016, the Ontario Court also granted two orders, the Initial Recognition 

Order and the Supplemental Order, under Part IV of the CCAA; 

6. On May 22, 2016, the Israeli Court granted an order extending the appointment of the 

Foreign Representative from May 22, 2016 to September 22, 2016 (the “First Israeli 

Extension Order”); 

7. On May 24, 2016, and June 14, 2016, the Israeli Court granted orders providing that 

claims against UCI are to be filed with the Foreign Representative by August 5, 2016 (the 

“Claims Bar Date”), using the prescribed proof of claim notice, and allowing the 

Foreign Representative to publish notice of the claims process in Israeli and Canadian 

2
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newspapers (collectively, the “Israeli Claims Process Orders”). The Israeli Claims 

Process Orders provided that any creditor that does not file a claim by the Israeli Bar 

Date may be precluded from receiving distributions from UCI; 

8. On June 15, 2016, the Ontario Court granted an order recognizing the First Israeli 

Extension Order and the Israeli Claims Process Orders (the “Claims Process Order”); 

9. On September 25, 2016, the Israeli Court granted an order extending the appointment of 

the Foreign Representative until December 22, 2016 (the “Second Israeli Extension 

Order”); 

10. On October 5, 2016, the Ontario Court granted an Order recognizing the Second Israeli 

Extension Order; 

11. On December 15, 2016, the Israeli Court granted an order extending the Foreign 

Representative’s mandate until January 17, 2017 (the “Third Israeli Extension Order”); 

12. On January 9, 2017, the Israeli Court granted an order extending the Foreign 

Representative’s mandate until April 21, 2017 and authorizing the Foreign 

Representative to convene a meeting of UCI creditors in the first quarter of 2017 (the  

“Fourth Israeli Extension Order”); 

13. On January 27, 2017, the Ontario Court granted an Order recognizing the Third Israeli 

Extension Order and the Fourth Israeli Extension Order; 

14. On February 26, 2017, the Israeli Court granted an order, inter alia, approving the 

Foreign Representative’s administration of the claims process, enforcing the notice of 

objection bar date, and requesting the assistance of the Ontario Court with resolving the 

disputed claims of certain Canadian creditors (“Israeli Claims Dispute Order”), other 

than those of officers and controlling shareholders of UCI; 

15. On March 9, 2017, the Ontario Court granted an order (the “March 2017 Order”) 

recognizing the Israeli Claims Dispute Order; 

3
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16. The March 2017 Order also authorized UCI to borrow up to the balance of the 

$1,900,000 under the interim lending facility and limited the liability of the Foreign 

Representative in connection with the execution and submission of UCI’s Canadian 

income tax returns and related financial information to liability for gross negligence and 

wilful misconduct; 

17. On April 20, 2017, the Israeli Court granted an order extending the Foreign 

Representative’s mandate until July 21, 2017 (the “Fifth Israeli Extension Order”);  

18. On May 2, 2017, the Ontario Court granted an order recognizing the Fifth Extension 

Order; 

19. On July 11, 2017, the Israeli Court granted the Sixth Extension Order; 

20. The Foreign Representative is seeking an Order of this Court recognizing the Sixth Israeli 

Extension Order; 

21. The recognition of the Sixth Israeli Extension Order will allow for the continued efficient 

and equitable administration of the proceeding; 

22. Part IV of the CCAA; 

23. Rules 1.04(1), 1.04(2), 2.03, and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 

194; and 

24. Such further and other grounds as counsel may advise and this Honourable Court may 

permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE WILL BE USED AT THE 

HEARING OF THE MOTION: 

1. The Sixth Israeli Extension Order; 

2. Sections 1-8, and 10 of the Sixth Report of the Information Officer, to be filed separately; 

and 

4
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3. Such further and other evidence as counsel may advise and this Honourable Court may 

admit. 

 

 

July 28, 2017 DENTONS CANADA LLP 

77 King Street West, Suite 400 

Toronto Dominion Centre 

Toronto, Ontario M5K 0A1 

Fax: 416-863-4592 

 

Kenneth Kraft (LSUC No. 31919P) 

Tel: 416-863-4374 

Email: kenneth.kraft@dentons.com  

 

Neil Rabinovitch (LSUC No. 33442F) 
Tel: 416-863-4656 

Email: neil.rabinovitch@dentons.com  

 

4. Lawyers for the Moving Party, Guy Gissin, the 

Israeli Court-appointed functionary officer and 

foreign representative of Urbancorp Inc.  

 

  

 

TO: THE SERVICE LIST  
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