
In the Tel Aviv Jaffa District Court LC 44348-04-16 
Motion no. 80 

Before the honorable President E. Orenstin 
 
In the matter of: The Companies Law, 5759-1999 

The Companies Law 
 

And in the matter of: The Companies Ordinance [New Version], 5743-1983 
The Companies Ordinance 

 
And in the matter of: Urbancorp Inc., Canadian company no. 2471774 

 The company 
 
And in the matter of: Adv. Guy Gissin – functionary – trustee for the performance 

of the creditors’ arrangement of the company 
 By his attorneys, Advocates Yael Hershkovitz and/or Gal 

Lugassi Shapira 
 Of the firm of Gissin & Co., Law Offices 
 Of 38B Habarzel Street, Tel-Aviv 69710 
 Telephone: 03-7467777; fax. 03-7467700 

The functionary 
 
And in the matter of: The Official Receiver 
 Of 2 Hashlosha Street, Tel-Aviv 
 Tel. 03-6899695; fax. 02-6467558 

The Official Receiver 
 

 

Supplement Update of Information to the 
Functionary’s Report no. 21  

 
Further to Update Report no. 21 of January 20, 2019 (Motion no. 80) (‘Report 21’), the 
functionary would like to update the honorable court with respect to the following: 
 
1. Further to section 13 of Report 21, on January 30, 2019, a settlement was agreed with 

Terra Firma Capital Corporation (hereinafter ‘Terra Firma’) and Mr. Dov Meyer, who 
held office as CEO of Terra Firma at the relevant time (hereinafter: ‘Mr. Meyer’), 
defendants 14-15 in an action being litigated by the functionary within the framework 
of CC (Econ.) 12055-12-17 Gissin v. Saskin (hereinafter: ‘the civil action’). 

 
 A copy of the settlement between the functionary and Terra Firma and Meyer and the 

Canadian monitor, which was signed by Terra Firma, Mr. Meyer and the Canadian 
monitor, is attached and marked as Annex 1. 

 
2. The settlement was filed for the approval of the honorable court (within the framework 

of Motion no. 81), and insofar as it will be approved, it will be sent for the approval of 
the court in Canada, and thereafter, for the approval of the Economic Court (the 
honorable Justice Kabub), who is hearing the consolidated action. 
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3. The settlement, insofar as it will be approved, is expected to give the creditors’ 
account amounts in a sum that will not be less than 7 million Canadian dollars, the 
payment and transfer of which to the company will be approved by the Canadian court 
and will be carried out immediately after approval of the settlement. 

 
4. The settlement will also provide an assignment of a debt claim that grants creditor rights 

in a sum of several million Canadian dollars and will also give the functionary a direct 
status and voting rights as a creditor, in the personal insolvency proceedings of Mr. 
Saskin. 

 
 Upon the assignment of the debt claim of Terra Firma in favor of the functionary, the 

functionary intends to act to move forward with the personal insolvency proceedings of 
Mr. Saskin, and within the framework thereof, also to demand an investigation and 
examination of financial transactions and transfers of assets between companies 
controlled by Mr. Saskin (including the company and companies controlled by it) and 
his family members or his creditors, prior to the collapse of the Urbancorp Group. 

 
5. Further to information that was stated in section 17 of Report 21, with respect to a 

reserve in a sum of approximately 2.3 million dollars, which is being kept for the 
purpose of examining the debt claim of Speedy, the parties agreed in recent days to 
reduce the debt claim that Speedy filed so that it will not apply with respect to personal 
undertakings of the controlling owner. The aforesaid consents are expected to allow 
an immediate release in favor of the account of the creditors’ arrangement, on a 
scale of approximately 1.3 million Canadian dollars out of the aforesaid reserve. 

 
 The agreement was made possible as a result of new information that came into the 

functionary’s possession in recent weeks, within the framework of discovery 
proceedings in the action that the functionary filed in Canada against the firm of 
attorneys Harris Sheaffer and Attorney Barry Rotenberg, the former legal advisers of 
the company in Canada. 

 
 According to the information that was revealed, Speedy waived its right against a 

subsidiary of the company, with respect to personal undertakings of the controlling 
owner. The aforesaid information was not given to the monitor within the framework 
of the insolvency proceedings of the subsidiary in Canada, and was only revealed later, 
in the discovery proceedings in the claim that the functionary is litigating in Canada as 
aforesaid. 

 
  

               ( - )                               ( - )                
Yael Hershkovitz, Adv. Gal Lugassi Shapira, Adv. 

Attorneys for the functionary of Urbancorp Inc. 
 
Today, January 31, 2019, Tel Aviv 
 


