Court of Appeal File No. C65891

COURT OF APPEAL FOR ONTARIO

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF  URBANCORP  TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR VILLAGE)
INC., URBANCORP (PATRICIA) INC., URBANCORP
(MALLOW) INC., URBANCORP (LAWRENCE) INC.,
URBANCORP DOWNSVIEW PARK DEVELOPMENT INC.,
URBANCORP (952 QUEEN WEST) INC., KING
RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC.,
HIGH RES INC., BRIDGE ON KING INC. (COLLECTIVELY,
THE “APPLICANTS”) AND THE AFFILIATED ENTITIES
LISTED IN SCHEDULE “A” HERETO

EXHIBIT BOOK OF THE APPELLANT
KSV KOFMAN INC., IN ITS CAPACITY AS MONITOR

(VOLUME Il OF 111

DAVIES WARD PHILLIPS & VINEBERG LLP
155 Wellington Street West
Toronto ON M5V 337

Robin B. Schwill (LSO #38452I)
Tel: 416.863.5502
Email: rschwill@dwpv.com

Matthew Milne-Smith (LSO #44266P)
Tel: 416.863.0900
Email: mmilne-smith@dwpv.com

Chantelle Cseh (LSO #60620Q)
Tel: 416.367.7552
Email: ccseh@dwpv.com

Lawyers for the Appellant, KSV Kofman
Inc., in its Capacity as Monitor



TO:

ATTACHED SERVICE LIST



URBANCORP TORONTO MANAGEMENT INC. ET AL.
SERVICE LIST
(Updated June 15, 2018)

TO: DLA PIPER (CANADA) LLP
Suite 6000, Box 367
1 First Canadian Place
Toronto, ON M5X 1E2

Edmond F.B. Lamek / Danny M. Nunes
Tel:  416.365.3444 / 416.365.3421
Email: edmond.lamek@dlapiper.com/danny.nunes@dlapiper.com

Lawyers for the Urbancorp CCAA Entities

AND TO: KSV KOFMAN INC.
150 King Street West, Suite 2308
Toronto, ON M5H 1J9

Bobby Kofman / Noah Goldstein / Robert Harlang

Tel:  416-932-6228 / 416-932-6027 / 416-932-6225

Email: bkofman@ksvadvisory.com / ngoldstein@ksvadvisory.com /
rharlang@ksvadvisory.com

The Monitor

AND TO: DAVIES WARD PHILLIPS & VINEBERG LLP
155 Wellington Street West
Toronto, ON M5V 337

Robin B. Schwill / Jay Swartz
Tel:  416-863-5502 / 416-863-5520
Email: rschwill@dwpv.com / jswartz@dwpv.com

Lawyers for KSV Kofman Inc., in its capacity as Monitor

AND TO: BENNETT JONES LLP
3400 One First Canadian Place
Toronto, ON M5X 1A4

S. Richard Orzy / Raj S. Sahni
Tel:  416-777-5737 | 416-777-4804
Email: Orzyr@bennettjones.com / SahniR@bennettjones.com

Lawyers for Urbancorp Inc. and Alan Saskin

Tor#: 3514838.6



AND TO: DENTONS CANADA LLP
400-77 King Street West, TD Centre
Toronto, ON M5K 0Al
Neil Rabinovitch / Kenneth Kraft
Tel: 416-863-4656 / 416-863-4374
Email: neil.rabinovitch@dentons.com / kenneth.kraft@dentons.com

Lawyers for Adv. Gus Gissin, in his capacity as the Court-appointed Israeli
Functionary of Urbancorp Inc.

AND TO: GOODMANS LLP
Bay Adelaide Centre
333 Bay Street, Suite 3400
Toronto, ON M5H 2S7

Brian Empey
Tel:  416-597-4194
Email: bempey@goodmans.ca

Lawyers for Parc Downsview Park Inc.

AND TO: TORYS LLP
79 Wellington Street West, 30" Floor
Box 270, TD South Tower
Toronto, ON M5K 1N2

Scott A. Bomhof
Tel:  416-865-7370
Email: sbomhof@torys.com

Lawyers for First Capital Realty

AND TO: BLAKE, CASSELS & GRAYDON LLP
199 Bay Street
Suite 4000, Commerce Court West
Toronto, ON M5L 1A9

Silvana M. D'Alimonte
Tel:  416-863-3860
Email: smda@blakes.com

Lawyers for Laurentian Bank of Canada

AND TO: CASSELS BROCK & BLACKWELL LLP
Suite 2100, Scotia Plaza
40 King Street West
Toronto, ON M5H 3C2

Jane Dietrich / Natalie E. Levine
Tel:  416-860-5223 / 416-860-6568
Email: jdietrich@casselsbrock.com / nlevine@casselsbrock.com

Lawyers for Mattamy Homes Limited

Tor#: 3514838.6



AND TO: ROBINS APPLEBY LLP
120 Adelaide Street West, Suite 2600
Toronto, ON M5H 1T1

Leor Margulies / Dominique Michaud
Tel:  416-360-3372/ 416-360-3795
Email: Imargulies@robapp.com / dmichaud@robapp.com

Co-Counsel for Terra Firma Capital Corporation

AND TO: THORNTON GROUT FINNIGAN LLP
3200 — 100 Wellington Street West
TD Centre, Box 329
Toronto, ON M5K 1K7

John T. Porter
Tel:  416-304-0778

Email: jporter@tgf.ca

Co-Counsel for Terra Firma Capital Corporation

AND TO: TEPLITSKY, COLSON LLP
70 Bond Street, Suite 200
Toronto, ON M5B 1X3

James M. Wortzman / John Paul Ventrella/ Catherine E. Allen

Tel: 416-865-5315/416-865-5327 / 416-865-5326

Email: jwortzman@teplitskycolson.com / jventrella@teplitskycolson.com /
callen@teplitskycolson.com

Lawyers for Atrium Mortgage Investment Corporation

AND TO: FRIEDMAN LAW PROFESSIONAL CORPORATION
150 Ferrand Drive, Suite 802
Toronto, ON M3C 3E5

Judy Hamilton
Tel: (416) 496-3340 ext. 136
Email: jh@friedmans.ca

Lawyers for Felice Raso

AND TO: AIRD & BERLIS LLP
Brookfield Place, 181 Bay Street
Suite 1800, Box 754
Toronto, ON M5J 2T

D. Robb English
Tel:  416-865-4748
Email: renglish@airdberlis.com

Lawyers for The Toronto-Dominion Bank

Tor#: 3514838.6



AND TO:

AND TO:

AND TO:

Tor#: 3514838.6

BANK OF MONTREAL
First Canadian Place,
18" Floor, Toronto, ON M5X 1A1

Halim Chaccour
Tel:  416-867-4932
Email: halim.chaccour@bmo.com

CHAITONS LLP
5000 Yonge Street,
10" Floor, Toronto, ON M2N 7E9

Harvey Chaiton
Tel:  416-218-1129
Email: harvey@chaitons.com

Lawyers for Bank of Montreal

GOWLING WLG

1 First Canadian Place

100 King Street West, Suite 1600,
Toronto, ON M5X 1G5

Lilly A. Wong / Clifton P. Prophet / Frank Lamie

Tel: 416-369-4630/ 416-862-3509 / 416.962.2609

Email: lilly.wong@gowlingwlg.com / clifton.prophet@gowlingwlg.com /
frank.lamie@gowlingwlg.com

Lawyers for Canadian Imperial Bank of Commerce



AND TO: MCCARTHY TETRAULT LLP
Suite 5300
TD Bank Tower
Box 48, 66 Wellington Street West
Toronto ON M5K 1E6

Heather Meredith
Tel:  416-601-8342
Email: hmeredith@mccarthy.ca

Lawyer for the syndicate of lenders represented by The Bank of Nova
Scotia, as Administrative Agent

AND TO: WESTMOUNT GUARANTEE SERVICES INC.
600 Cochrane Drive, Suite 205
Markham, ON L3R 5K3

Jim Emanoilidis
Tel:  647-499-8249
Email: im@westmountquarantee.com

AND TO: KAREG LEASING INC.
31 Davisville Avenue
Toronto, ON M4S 1G3

Dino Chiesa
Tel:  416-520-3119
Email: dinochiesa@resreit.ca

AND TO: MINISTRY OF FINANCE
77 Bay Street, 11" Floor
Toronto, ON M5G 2C8

Kevin O'Hara
Tel:  416-327-8463
Email: Kevin.Ohara@ontario.ca

Tor#: 3514838.6



AND TO:

AND TO:

AND TO:

AND TO:

AND TO:

Tor#: 3514838.6

TORYS LLP

79 Wellington Street West, 30" Floor
Box 270, TD South Tower

Toronto, ON M5K 1N2

Adam M. Slavens
Tel:  416-865-7333
Email: aslavens@torys.com

Lawyers for Tarion Warranty Corporation

CHAITONS LLP
5000 Yonge Street,
10" Floor, Toronto, ON M2N 7E9

Barry Rotenberg
Tel:  416-218-1133
Email: BRotenberg@chaitons.com

HENDRICK AND MAIN DEVELOPMENTS INC.
109 Atlantic Ave, Suite 302B
Toronto, ON M6K 1X4

Rick lafelice / Gemma Fox
Tel:  416-530-2438
Email: rick@mainandmain.ca / gemma@mainandmain.ca

FASKEN MARTINEAU DUMOULIN LLP
333 Bay Street, Suite 2400
Toronto, ON M5H 2T6

Aubrey E. Kauffman
Tel: 416-868-3538
Email: akauffman@fasken.com

Lawyers for Travelers Guarantee Company of Canada

FOGLER, RUBINOFF LLP
77 King Street West

TD Centre North Tower
Suite 3000, P.O. Box 95
Toronto, ON M5K 1G8

Vern W. DaRe
Tel:  416-941-8842
Email: vdare@foglers.com

Lawyers for Adrian Serpa and Stefano Serpa



AND TO:

AND TO:

AND TO:

AND TO:

AND TO:

Tor#: 3514838.6

CITY OF TORONTO

Litigation Section, Legal Services Division

26" Floor, Metro Hall, Stn. 1260, 55 John Street
Toronto, ON M5V3C6

Christopher J. Henderson
Tel: 416-397-7106

Email: chender3@toronto.ca
Counsel for the City of Toronto

Lawyers for the City of Toronto

FARBER FINANCIAL GROUP
150 York Street, Suite 1600
Toronto, ON M5H 3S5

Hylton Levy / Rob Stelzer
Tel:  416-496-3070 / 416-496-3500
Email: hlevy@farberfinancial.com / rstelzer@farberfinancial.com

Financial Advisors for the Court-appointed Israeli Functionary of
Urbancorp Inc.

DICKINSON WRIGHT LLP
199 Bay Street, Suite 2200
Commerce Court

Toronto, ON M5L 1G4

Lisa S. Corne / David P. Preger
Tel:  416- 646-4608 / 416-646-4606
Email: Icorne@dickinsonwright.com / dpreger@dickinsonwright.com

Lawyers for certain purchasers of pre-construction units

SALVATORE MANNELLA PROFESSIONAL CORPORATION
3700 Steeles Ave W. Suite 600
Woodbridge, Ontario L4L 8K8

Salvatore Mannella
Tel: 905.856.0773 ext.273
Email: mannella@westonlaw.ca

Lawyers for Pro-Green Demolition Ltd.

TORKIN MANES LLP
151 Yonge Street, Suite 1500,
Toronto ON M5C 2W7

Kayla Kwinter
Tel: 416 777 5420
Email: kkwinter@torkinmanes.com

Lawyers for MDF Mechanical Ltd.



AND TO:

AND TO:

AND TO:

AND TO:

Tor#: 3514838.6

-8-

ALVAREZ & MARSAL CANADA INC.
Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900

P.O. Box 22, Toronto, ON M5J 2J1

Tony Zaspalis / Amanda Favot
Tel: (416) 847-5171/ (416) 847-5163
Email: tzaspalis@alvarezandmarsal.com / afavot@alvarezandmarsal.com

Receiver of Urbancorp (Leslieville) Developments Inc., Urbancorp (The
Beach) Developments Inc., and Urbancorp (Riverdale) Developments Inc.

BLAKE, CASSELS & GRAYDON LLP
199 Bay Street

Suite 4000, Commerce Court West
Toronto, ON M5L 1A9

Pamela L.J. Huff / Milly Chow
Tel:  416-863-2958 / 416-863-2594
Email: pamela.huff@blakes.com / milly.chow@blakes.com

Lawyers for the Receiver and Construction Lien Trustee, Alvarez & Marsal
Canada Inc.

CASSELS BROCK & BLACKWELL LLP
Suite 2100, Scotia Plaza

40 King Street West

Toronto, ON M5H 3C2

Mark St. Cyr
Tel:  (416) 869-5462
Email: mstcyr@casselsbrock.com

Lawyers for 1481614 Ontario Inc. formerly carrying on business as
Coldwell Banker Case Realty

GOLDMAN SLOAN NASH & HABER LLP
480 University Ave Suite 1600
Toronto, Ontario M5G 1V2

Mario Forte / Robert J. Drake
Tel: 416 597 6477 | 416-597-5014
Email: forte@gsnh.com / drake@gsnh.com

Lawyers for Fuller Landau LLP, Proposal Trustee to Alan Saskin



AND TO: FULLER LANDAU LLP
151 Bloor Street West
Toronto, ON M5S 1S54

Gary Abrahamson / Adam Erlich / Ken Pearl

Tel: 416-645-6524 | 416-645-6560 / 416-645-6519

Email: GAbrahamson@FullerLLP.com / AErlich@FullerLLP.com /
KPearl@FullerLLP.com

Proposal Trustee to Alan Saskin

AND TO: DELZOTTO ZORZI, LLP
4810 Dufferin Street, Suite D
Toronto, ON M3H 5S8

Robert W. Calderwood / Sabrina Adamski
Tel.: 416-665-5555
E-mail: rcalderwood@dzlaw.com / sadamski@dzlaw.com

Lawyers for Furkin Construction Inc. and GMF Consulting Inc.

AND TO: FINE & DEO
Barristers & Solicitors
Suite 300, 3100 Steeles Avenue West
Vaughan, ON L4K 3R1

Jonathan H. Fine / Maria Dimakas
Tel: 905-760-1800, Ext. 226 / 905-760-1800, Ext. 247
Email: jffine@finedeo.com / mdimakas@finedeo.com

Lawyers for Toronto Standard Condominium Corporation No. 2302,
Toronto Standard Condominium Corporation No. 2348 and Toronto
Standard Condominium Corporation No. 2448

AND TO: LEVINE SHERKIN BOUSSIDAN
Barristers & Solicitors
23 Lesmill Road, Suite 300
Toronto, ON M3B 3P6

Kevin Sherkin/Jeremy Sacks
Tel: (416) 224-2400
Email: Kevin@LSBLAW.com / jeremy@Isblaw.com

Lawyers for Speedy Electrical Contractors Ltd.

Tor#: 3514838.6



URBANCORP TORONTO MANAGEMENT INC. ET AL.
SERVICE LIST — EMAIL ADDRESSES
(Updated June 15, 2018)

edmond.lamek@dlapiper.com; danny.nunes@dlapiper.com; bkofman@ksvadvisory.com;
ngoldstein@ksvadvisory.com; rharlang@ksvadvisory.com; rschwill@dwpv.com;
jswartz@dwpv.com; Orzyr@bennettjones.com; SahniR@bennettjones.com;
neil.rabinovitch@dentons.com; kenneth.kraft@dentons.com; bempey@goodmans.ca;
sbomhof@torys.com; smda@blakes.com; jdietrich@casselsbrock.com;
nlevine@casselsbrock.com; Imargulies@robapp.com; dmichaud@robapp.com; jporter@tgf.ca;
jwortzman@teplitskycolson.com; jventrella@teplitskycolson.com; callen@teplitskycolson.com;
jh@friedmans.ca; renglish@airdberlis.com; halim.chaccour@bmo.com; harvey@chaitons.com;
lilly.wong@gowlingwlg.com; clifton.prophet@gowlingwlg.com; frank.lamie@gowlingwlg.com;
hmeredith@mccarthy.ca; jim@westmountguarantee.com; dinochiesa@resreit.ca;
Kevin.Ohara@ontario.ca; aslavens@torys.com; BRotenberg@chaitons.com;
rick@mainandmain.ca; gemma@mainandmain.ca; akauffman@fasken.com;
vdare@foglers.com; chender3@toronto.ca; hlevy@farberfinancial.com;
rstelzer@farberfinancial.com; Icorne@dickinsonwright.com; dpreger@dickinsonwright.com;
mannella@westonlaw.ca; kkwinter@torkinmanes.com; tzaspalis@alvarezandmarsal.com;
afavot@alvarezandmarsal.com; pamela.huff@blakes.com; milly.chow@blakes.com;
mstcyr@casselsbrock.com; forte@gsnh.com; drake@gsnh.com;
GAbrahamson@FullerLLP.com; AErlich@FullerLLP.com; KPearl@FullerLLP.com;
rcalderwood@dzlaw.com; sadamski@dzlaw.com; jfine@finedeo.com; mdimakas@finedeo.com;
Kevin@LSBLAW.com; jeremy@Isblaw.com

Tor#: 3514838.6



Court of Appeal File No. C65891

COURT OF APPEAL FOR ONTARIO

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF  URBANCORP  TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR VILLAGE)
INC., URBANCORP (PATRICIA) INC., URBANCORP
(MALLOW) INC., URBANCORP (LAWRENCE) INC.,
URBANCORP DOWNSVIEW PARK DEVELOPMENT INC.,
URBANCORP (952 QUEEN WEST) INC., KING
RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC.,
HIGH RES INC., BRIDGE ON KING INC. (COLLECTIVELY,
THE “APPLICANTS”) AND THE AFFILIATED ENTITIES
LISTED IN SCHEDULE “A” HERETO

TABLE OF CONTENTS

TAB DOCUMENT PAGE No.
VOLUME |

1. Notice of Appeal, dated September 19, 2018 1-25

2. Notice of Motion for Leave to Appeal, dated June 1, 2018 26 — 54

3. Endorsement re Leave to Appeal, dated September 10, 2018 55

PROCEEDINGS BELOW

4. Order of the Honourable Justice Myers, dated May 11, 2018 56 — 59

5. Endorsement of the Honourable Justice Myers, dated May 11, 60 —68
2018

6. Notice of Motion, dated March 7, 2018 69-74

PROCEDURAL ORDERS

7. Initial Order, dated May 18, 2016 75-103



TAB

o 0 W »

L o m.m

r

v o z £

DOCUMENT
Claims Procedure Order, dated September 15, 2016
RELEVANT DOCUMENTS

Motion Record of the Monitor (Motion Returnable May 1, 2018 —
Speedy Electrical Claim Dispute)

Notice of Motion, returnable May 1, 2018

Twenty-Second Report of the Monitor, dated February 2, 2018
Appendix “A” ~ Speedy Proof of Claim

Appendix “B” ~ Disallowance

Appendix “C” ~ Notice of Dispute

Appendix “D” ~ Corporate Chart (ownership of Bay/Stadium LP
and Stadium Road)

Appendix “E” ~ Bay LP Corporate Chart

Appendix “F” ~ Brief Description of Bay Entities’ Purpose
Appendix “G” ~ UCI Group Corporate Chart

Appendix “H” ~ Mortgage

égfse)ndix “I” ~ Urbancorp e-mail correspondence (October 1,

Appendix “J” ~ Urbancorp e-mail correspondence (October 2,
2015)

Appendix “K” ~ Parcel Register

Appendix “L” ~ Bay Entities’ Creditors List
Appendix “M” ~ Edge Creditors List
Appendix “N” ~ Fair Value Adjustments
Appendix “O” ~ Lawrence Loan Renewal

Appendix “P” ~ St. Clair Village Loan Renewal

PAGE No.

104 - 156

157 - 159

160 - 165
166 — 186
187 — 258
259 — 263
264 — 268

269 - 270

271 -272
273 -274
275-276
277 - 295

296 — 299

300 - 301

302 - 307
308 - 311
312 -314
315 - 318
319 - 322

323 - 326



TAB

10.

DOCUMENT
Appendix “Q” ~ Tarion email to Saskin, dated October 16, 2015
Draft Order

VOLUME II

Responding Motion Record of Speedy Electric Contractors
Limited, dated March 12, 2018

Affidavit of Albert Passero, sworn March 12, 2018
Exhibit “A” ~ Promissory Note

Exhibit “B” ~ Email from Joe Pietrangelo of Urbancorp, dated
August 20, 2015

Exhibit “C” ~ Email from Kevin Sherkin to David Mandell, dated
August 20, 2015

Exhibit “D” ~ Email from David Mendell to Kevin Sherkin, dated
August 20, 2015

Exhibit “E” ~ Offer to Settle, dated August 27, 2015

Exhibit “F” ~ Email from Barry Rotenberg to Kevin Sherkin,
dated August 31, 2015

Exhibit “G” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated September 4, 2015

Exhibit “H” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated September 9, 2015

Exhibit “I” ~ Email from Barry Rotenberg to Kevin Sherkin,
dated September 11, 2015

Exhibit “J” ~ Email from Kevin Sherkin to David Mandell, dated
September 30, 2015, together with a copy of the lien

Exhibit “K” ~ Email from David Mandell to Kevin Sherkin and
Jack Berkow, dated October 7, 2015 attaching “Bridge
Inventory”

Exhibit “L” ~ Letter from Kevin Sherkin to David Mandell and
Jack Berkow, dated October 7, 2015

PAGE No.
327 — 329

330 -335

336 — 338

339 - 346
347 - 350

351 - 352

353 - 355

356 — 357

358 — 359

360 — 361

362 — 363

364 — 365

366 — 367

368 — 385

386 — 388

389 -390



TAB

11.

DOCUMENT

Exhibit “M” ~ Email from Kevin Sherkin to Jack Berkow, dated
October 19, 2015

Exhibit “N” ~ Letter from Kevin Sherkin to Jack Berkow, dated
October 20, 2015

Exhibit “O” ~ Email exchange between Kevin Sherkin and Jack
Berkow, dated October 21, 2015

“Exhibit “P” ~ Email from Barry Rotenberg to Kevin Sherkin,
dated October 21, 2015

“Exhibit “Q” ~ Email from Harris Sheaffer to Mr. Sherkin, dated
October 21, 2015

Exhibit “R” ~ Email from Kevin Sherkin to Jack Berkow and
Barry Rotenberg, dated October 23, 2015

Exhibit “S” ~ Email from Barry Rotenberg to Kevin Sherkin,
dated October 30, 2015

Exhibit “T” ~ Email from Barry Rotenberg to Kevin Sherkin,
dated October 30, 2015

Exhibit “U” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated November 6, 2015

Exhibit “V” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated November 16, 2015 together with the discharge of lien

Exhibit “W” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated December 8, 2015

Supplementary Responding Record of
Contractors Limited, dated April 11, 2018

Speedy Electric

Affidavit of Michelle Cruz, sworn April 11, 2018

Exhibit “A”~ Parcel Register search for property identification
number 76302-0761(LT)

Exhibit “B” ~ Parcel Register search for property identification
number 76302-0755(LT)

Exhibit “C” ~ Parcel Register search for property identification
number 76302-0758(LT)

PAGE No.

391 - 392

393 -394

395 - 399

400 - 401

402 - 403

404 — 405

406 — 407

408 - 409

410 - 411

412 — 433

434 — 437

438 — 440

441 — 444

445 — 448

449 — 452

453 — 456



TAB

DOCUMENT

Exhibit “D” ~ Transfer instrument registered on January 23,
2014

Exhibit “E” ~ Affidavit of Alan Saskin, sworn May 13, 2016

Exhibit “F” ~ Exhibit Q to the Affidavit of Alan Saskin —
Revolving Credit Facility Term Sheet

Exhibit “G” ~ Exhibit R to the Affidavit of Alan Saskin —
Consolidated Financial Statements of Urbancorp Inc., dated
December 31, 2015

Exhibit “H” ~ Exhibit S to the Affidavit of Alan Saskin —
Application brought by the Israeli Trustee to appoint the Israeli
Parentco Officer

Exhibit “I” ~ Email from Robin Schwill dated February 16, 2018,
attaching “List of Additional Creditors [of King Residential Inc.]
in addition to Accounts payable as of November 15, 2015

Exhibit “J” ~ Email from Robin Schwill dated March 3, 2018,
attaching the unaudited Balance Sheet of King Residential Inc.
as of November 15, 2015

Exhibit “K” ~ Email from Robin Schwill dated March 19, 2018,
attaching the unaudited Financial  Statements  of
TCC/Urbancorp (Bay) Limited Partnership dated December 31,
2013 and December 31, 2014

VOLUME 1l

Exhibit “L” ~ Email from Robin Schwill dated March 21, 2018,
attaching general ledger of TCC/Urbancorp (Bay) Limited
Partnership for the period ending December 31, 2015

Exhibit “M” ~ Email from Robin Schwill dated March 21, 2018,
attaching unaudited Financial Statements of Urbancorp Inc.,
dated December 31, 2015

Exhibit “N” ~ Email from Robin Schwill dated March 29, 2018

Exhibit “O” ~ First Report to The Court Of The Fuller Landau
Group Inc. In its Capacity As Trustee Under The Notice of
Intention To Make a Proposal Of Alan Saskin dated May 24,
2016

PAGE No.

457 — 499

500 - 533

534 - 549

550 - 617

618 — 637

638 — 642

643 — 645

646 — 657

658 — 661

662 — 667

668 — 670

671 —-694



TAB

12.

DOCUMENT

Exhibit “P” ~ Affidavit of Alan Saskin, sworn May 20, 2016

Exhibit “Q” ~ Affidavit of Alan Saskin, sworn June 10, 2016

Affidavit of Albert Passero, sworn April 7, 2018

Tenth Report to the Court of Guy Gissin, in his capacity as
Court-Appointed Functionary and Foreign Representative of

Urbancorp Inc., dated February 28, 2018

Appendix “A” ~ Registered copy of Speedy Lien, dated
September 30, 2015

Appendix “B” ~ Statutory Declaration, dated December 3, 2014

Appendix “C” ~ Speedy Invoice, dated October 22, 2014

Appendix “D” ~ Speedy Statement of Account, dated August 14,

2015

Appendix “E” ~ Speedy Invoices, dated December 19, 2014 and
August 31, 2015

Appendix “F” ~ Promissory Note, dated September 23, 2014

Appendix “G” ~ Email from Kevin Sherkin to Barry Rotenberg,
dated September 30, 2015

Appendix “H” ~ Correspondence among counsel regarding
settlement negotiations

Appendix

~ Email from Barry Rotenberg to Kevin Sherkin,

dated October 30, 2015

Appendix “J” ~ Debt Extension Agreement, dated November 6,

2015

Appendix “K” ~ Officer’s Certificate, dated November 6, 2015

Appendix “L” ~ Edge Opinion of Harris Sheaffer LLP, dated
November 26, 2015

Appendix “M” ~ KRI Opinion #1 of Harris Sheaffer LLP, dated
November 26, 2015

Appendix “N” ~ KRI Opinion #2 of Harris Sheaffer LLP, dated

PAGE No.

695 - 713

714 - 727

728 — 732

733 =755

756 — 769

770-772
773 =775

1716 -777

778 - 780

781 - 783

784 — 801

802 — 828

829 — 834

835 - 851

852 — 872

873 — 885

886 — 901

902 - 917



TAB

13.

DOCUMENT
November 26, 2015

Appendix “O” ~ Memo from Barry Rotenberg to Ran Felder,
dated November 26, 2015

Appendix “P” ~ Letter from Barry Rotenberg to Ran Felder,
dated November 28, 2015

Appendix “Q” ~ Letter from Barry Rotenberg to Ran Felder,
dated December 8, 2015

Appendix “R” ~ Tenth Report to the Court of the Cumberland 2
Monitor (without appendices), dated January 22, 2018

Appendix “S” ~ Sixth Report to the Court of the Trustee re
Notice of Intention to Make a Proposal of Alan Saskin (without
appendices), dated January 11, 2018

Supplement to the Twenty-Second Report of the Monitor, dated
April 11, 2018

Appendix “A” ~ King Residential Inc. Balance Sheet as of
November 15, 2015

Appendix “B” ~ Creditors’ Listing for King Residential Inc. as of
November 15, 2015

Appendix “C” ~ Bay LP’s Financial Statements as at December
31, 2013 and 2014

Appendix “D” ~ General Ledger for Bay LP for the year ending
December 31, 2015

Appendix “E” ~ Urbancorp Inc. unaudited financial statements
as at December 31, 2015

Appendix “F” ~ Written Questions and Responses to the
Monitor

PAGE No.

918 — 923

924 - 929

930 - 931

932 - 951

952 — 957

958 — 962

963 — 964

965 - 967

968 — 978

979 - 981

982 — 986

987 — 988



Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC., URBANCORP TORONTO MANAGEMENT INC,
URBANCORP (ST. CLAIR VILLAGE) INC., URBANCORP
(PATRICIA) INC., URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST) INC,,
KING RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC,
HIGH RES. INC., BRIDGE ON KING INC. (COLLECTIVELY, THE
“APPLICANTS”) AND THE AFFILIATED ENTITIES LISTED IN
SCHEDULE “A” HERETO

RESPONDING MOTION RECORD OF
SPEEDY ELECTRIC CONTRACTORS LIMITED

MARCH 12, 2018 LEVINE SHERKIN BOUSSIDAN

Barristers
23 Lesmill Road., Suite 300
Toronto ON M3B 3P6

KEVIN D. SHERKIN- LSUC#: 270998
Tel:  416-224-2400

Fax: 416-224-2408

Email: kevin@isblaw.com

Lawyers for Speedy Electric Contractors Limited



337

Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES® CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC., URBANCORP TORONTO MANAGEMENT INC,
URBANCORP (ST. CLAIR VILLAGE) INC., URBANCORP
(PATRICIA) INC., URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC.,, URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST) INC,,
KING RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC,
HIGH RES. INC., BRIDGE ON KING INC. (COLLECTIVELY, THE
“APPLICANTS”) AND THE AFFILIATED ENTITIES LISTED IN
SCHEDULE “A” HERETO

INDEX
Document Tab Page
Affidavit of Albert Passero sworn March 12, 2018 1 1-8
Exhibit “A” - Promissory Note A 9-12
Exhibit “B” — Email from Joe Pietrangelo of Urbancorp dated B 13-14
August 20, 2015
Exhibit “C” -~ Email from Kevin Sherkin to David Mandell dated G 15-17
August 20, 2018
Exhibit “D” — Email from David Mandell to Kevin Sherkin dated D 18-19
August 20, 2015
Exhibit “E” — Offer to Settle dated August 27, 2015 E 20-21
Exhibit “F” — Email from Barry Rotenberg to Kevin Sherkin dated F 22-23
August 31, 2015
Exhibit “G” — Email from Kevin Sherkin to Barry Rotenberg dated G 24-25
September 4, 2015
Exhibit “H” — Email from Kevin Sherkin to Barry Rotenberg dated H 26-27

September 9, 2015



338

Exhibit “I” — Email from Barry Rotenberg to Kevin Sherkin dated I 28-29
September 11, 2015
Exhibit “J”” ~ Email from Kevin Sherkin to David Mandell dated J 30-47

September 30, 2015, together with a copy of the lien
Exhibit “K* — Email from David Mandell to Kevin Sherkin and Jack K 48-50
Berkow dated October 7, 2015 attaching “Bridge Inventory”

Exhibit “L” — Email from Kevin Sherkin to David Mandell and Jack L 51-52
Berkow dated October 7, 2015

Exhibit “M” - Email from Kevin Sherkin to Jack Berkow dated M 53-54
October 19, 2015

Exhibit “N” — Letter from Kevin Sherkin to Jack Berkow dated N 55-56
October 20, 2015

Exhibit “O” — Email exchange between Kevin Sherkin and Jack Berkow O 57-61
dated October 21, 2015

Exhibit “P* — Email from Barry Rotenberg to Kevin Sherkin dated P 62-63
October 21, 2015
Exhibit “Q” — Email from Harris Sheaffer to Mr. Sherkin dated Q 64-65
October 21, 2015
Exhibit “R” — Email from Kevin Sherkin to Jack Berkow and Barry R 66-67

Rotenberg dated October 23, 2015

Exhibit “S” — Email from Barry Rotenberg to Kevin Sherkin dated S 68-69
October 30, 2015

Exhibit “T” — Email from Barry Rotenberg to Kevin Sherkin dated T 70-71
November 1, 2015

Exhibit “U” — Email from Kevin Sherkin to Barry Rotenberg dated U 72-73
November 6, 2015

Exhibit “V” — Email from Kevin Sherkin to Barry Rotenberg dated \Y 74-95
November 16, 2015 together with the discharge of the lien

Exhibit “W” — Email from Kevin Sherkin to Barry Rotenberg dated Y% 96-97
December 8, 2015



339

Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC.,, URBANCORP TORONTO MANAGEMENT INC.,
URBANCORP (ST. CLAIR VILLAGE) INC., URBANCORP
(PATRICIA) INC., URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST) INC,,
KING RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC,,
HIGH RES. INC., BRIDGE ON KING INC. (COLLECTIVELY, THE
“APPLICANTS”) AND THE AFFILIATED ENTITIES LISTED IN
SCHEDULE “A” HERETO

AFFIDAVIT OF ALBERT PASSERO
I, ALBERT PASSERO, of the City of Vaughan, in the Regional Municipality of York, in the

Province of Ontario, MAKE OATH AND SAY AS FOLLOWS:

L I am the President and one of the owners of Speedy Electric Contractors Limited (“Speedy
Electric”) and as such, have knowledge of the matters to which I hereinafter depose. Unless
lindicate to the contrary, these facts are within my personal knowledge and are true. Where
I indicate that I have obtained the information from other sources, I verily believe those

facts to be true.
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My company, Speedy Electric, has been in the electrical contracting business for many
years. Urbancorp was one of our client for more than 20 years. During those 20 years I
came to know the owner of Urbancorp, Alan Saskin (“Alan™), and over those years built a
relationship with him. From the outset of our relationship, Alan told me he was the owner

of Urbancorp and its companies.

In or about September 2014, Alan approached me and advised me that he was in need of
funds for some of his projects and asked if he could personally borrow 1 million dollars
from us to put into the building projects at issue and would pay the money back within one
year. Since he had told me many times that he was the owner, and given that we had a
long-standing relationship, I did not have any difficulty in doing so, and as a result, we
signed the attached Promissory Note for 1 million dollars and advanced him the funds.

Attached hereto and marked as Exhibit “A” is a true copy of the Promissory Note.

By the end of the summer towards the end of August 2015, it was apparent that the Edge
Project, which we were supplying electrical contracting work for, was having cash flow

issues and I started to have conversations with Alan about payment.

In or about August 2015, Alan had offered to provide us with security on the Edge units
for the money that was owed to us and told us that money would be paid to us at the end
of October 2015. Attached hereto and marked as Exhibit “B” is a true copy of the email

from Joe Pietrangelo of Urbancorp in that regard dated August 20, 2015.

In response to the email from Urbancorp, I had my counsel, Kevin Sherkin, provide an

answer to Mr, Mandell, the Vice President of Urbancorp. Based on my understanding,

2
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there was concerns about taking security on the units because of the limitations and
requirements under the Construction Lien Act. Attached hereto and marked as Exhibit

“C?” is a true copy of the email from Kevin Sherkin to Mr. Mandell dated August 20, 2018.

In response to Mr. Sherkin’s email, Mr. Mandell advised he would consult with Alan.
Attached hereto and marked as Exhibit “D” is a true copy of email from Mr. Mandell to

Mr. Sherkin dated August 20, 2015.

I am advised by Mr. Sherkin and do verily believe, that following Mr. Mandell’s email
dated August 20, 2015, Mr. Rotenberg, counsel for Urbancorp, called Mr. Sherkin and they
had a long discussion about the difficulties relating to the Construction Lien Act and the

offer being made.

Ultimately, the parties were not able to come to an agreement at the time and in or about

August 24, 2015, Mr. Sherkin, Mr. Rotenberg, Alan and I met on August 26, 2015.

Following the meeting on August 26, 2015, on August 27, 2015, Mr. Sherkin sent an Offer
to Settle to Mr. Rotenberg based on the discussions we had at the meeting, Attached hereto

and marked as Exhibit “E” is a true copy of the Offer to Settle dated August 27, 2015.

Following the discussion, we heard back from Urbancorp’s counsel. Attached hereto and
marked as Exhibit “F” is a true copy of the email from Mr. Rotenberg to Kevin Sherkin
dated August 31, 2015, which confirmed basically that they were in agreement to the

framework of settlement of the matter, but still had to obtain instructions.
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Throughout this time, we were repeatedly advised by Mr. Rotenberg and I was being
advised by Alan directly that he was negotiating a financing in Israel and the money from

that financing would be used to pay us and other trades who were owed funds.

Attached hereto and marked as Exhibit “G” is a true copy of an email from Mr. Sherkin

to Mr. Rotenberg dated September 4, 2015.

Following the email on September 4, 2015, we did not hear from Urbancorp and again Mr.
Sherkin emailed counsel for Alan and Urbancorp on September 9, 2015. Attached hereto
and marked as Exhibit “H” is a true copy of the email from Kevin Sherkin to Mr.

Rotenberg dated September 9, 2015.

Attached hereto and marked as Exhibit “I” is a true copy of the email from Mr. Rotenberg

to Mr. Sherkin dated September 11, 2015.

Because we were not getting anywhere and because of certain timing issues relating to the
ongoing work up to the end of August for the Edge on Triangle Park Project, we determined
it was appropriate to register a lien. Attached hereto and marked as Exhibit “J” is a true
copy of the email from Mr. Sherkin to Mr. Mandell, in-house counsel for Urbancorp, dated

September 30, 2015, together with a copy of the lien that was registered at that time.

I can advise the Court that it was always our position that the Defendants, given that they
were not paying their debts when due had committed a technical act of bankruptcy which
allowed us to suggest that we would take steps in the Bankruptcy Court and that is why we
suggested in some of the correspondence that we would proceed forward with the

inselvency court matter.

4
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Following the filing of our lien, we were requested by their litigation counsel, Jack Berkow,
that we attend at their office for an urgent meeting as they wanted to now proceed with
their previous offer which was to provide security on units in another long-completed
project which would allow us to not be concerned with the difficulties proposed by us under

the Construction Lien Act.

On the same day, Mr. Mandell forwarded an email to Mr. Sherkin with the proposed units
they were prepared to provide to us by forwarding a copy of a summary sheet with
inventory and equity in units in a project that was long completed I believe in 2010 called
the Bridge and owned by King Residential Inc. Attached hereto and marked as Exhibit
“K” is a true copy of the email from Mr. Mandell together with a copy of the attachment
is entitled “Bridge Inventory”. This showed that there was approximately 1.7 million

dollars of equity in the units.

Following the receipt of the list, we enquired to ensure that the commeon expenses and the
taxes on the units they proposed that we receive were in good standing and to find out if
the units were rented. Attached hereto and marked as Exhibit “L” is a true copy of the

email to Mr. Mandell and Mr. Berkow from Mr. Sherkin dated October 7, 2015.

Following receipt of the inventory from Mandell, we attended at a meeting at Berkow

Cohen’s office at 141 Adelaide Street, Suite 400 on October 10, 2015.

Following the meeting on October 10, 2015, Mr. Sherkin exchanged emails with Mr.
Berkow on October 12, 2015 reflecting our proposal and provided him with a copy of the

original Promissory Note signed by the parties.

343
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As part of the agreement, they were to provide us with parking units for each one of the
units to ensure that they were properly saleable if they defaulted and following our meeting
by the 19" of October we were still waiting for the pin details for all of the parking units
so we could finish the agreement and the draft mortgage. Attached hereto and marked as
Exhibit “M?” is a true copy of the email from Mr. Sherkin to Mr. Berkow dated October

19, 2015 in that regard.

By October 20, 2015, we were still not in receipt of the information and the agreement had
not been signed nor the matter closed. Accordingly, I instructed my counsel to send a letter
to Mr. Berkow. Attached hereto and marked as Exhibit “N” is a true copy of the letter

from Mr. Sherkin to Mr. Berkow dated October 20, 2015,

By October 21, 2015, we were getting impatient because we were still not in receipt of the
parking unit pins so that they could be incorporated into the settlement for the mortgage.
Attached hereto and marked as Exhibit “O” is a true copy of the email exchange between

Mr. Sherkin and Mr. Berkow in that regard.

On October 21, 2015, following that email, Mr. Sherkin finally received indication that we
would receive pins from Mr. Rotenberg. Attached hereto and marked as Exhibit “P” is a

true copy of the email from Mr. Rotenberg to Mr. Sherkin dated October 21, 2015.

Later on the same day, Mr. Sherkin received an email from Harris Sheaffer with the pin
numbers for the parking units. Attached hereto and marked as Exhibit “Q” is a true copy

of the email from Mr. Sheaffer to Mr. Sherkin dated October 21, 2015,
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After received the pins, we provided both Mr. Berkow and Mr. Rotenberg a draft of the
Debt Extension Agreement (“Agreement”), which Agreement was self-explanatory and
which provided for the removal of the lien and other items set out therein including the
mortgage in dispute. Attached hereto and marked as Exhibit “R” is a true copy of the

email from Mr. Sherkin to Mr. Berkow and Mr. Rotenberg dated October 23, 2015,

On October 30, 2015, we received an email from Mr. Rotenberg with requested changes to
the Agreement confirming that taxes were paid and that common expenses were up to date.
Attached hereto and marked as Exhibit “S” is a true copy the email from Mr. Rotenberg

to Mr. Sherkin dated October 30, 2015.

On November 1, 2015, we executed the Agreement between us and prior to the signature
they requested one additional change to defer the payment to January, which was originally
to be in December. Attached hereto and marked as Exhibit “T” is a true copy of the email

from Mr. Rotenberg to Mr. Sherkin dated November 1, 2015,

Following that day, Mr. Sherkin had a bout of vertigo and was not in the office for a few
days, however, the Agreement was signed on November 6, 2015 and sent to Mr. Rotenberg.
Attached hereto and marked as Exhibit “U” is a true copy of the email from Mr. Sherkin

to Mr. Rotenberg dated November 6, 2015.

Following the delivery of the Agreement, Mr. Sherkin in accordance with same, discharged
the lien and registered the Charge on the units and confirmed that the matter was closed.

Attached hereto and marked as Exhibit “V” is a true copy of the email from Mr. Sherkin
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to Mr. Rotenberg dated November 16, 2015 together with the discharge of the lien and a

copy of the Charge that was registered.

33. In or about December 2015, I was contacted by Alan requesting that we modify some of
the terms of our signed Agreement, which I refused to do. In that regard, Mr. Sherkin
wrote to Mr. Rotenberg on December 8, 2015. Attached hereto and marked as Exhibit

“W? is a true copy of the email from Mr. Sherkin to Mr. Rotenberg in that regard.

34. In January, they did not pay back the funds. I agreed to the transaction because I was told
by Alan that we would receive our money from the Iraeli financing. Prior to the CCAA

filing, I had never heard of Bay LP

35. I make this Affidavit in support of finding Speedy Electrical’s mortgage valid.

SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario on the
|2 ™ day of March, 2018

@

ALBERT PASSERO

Kevin D. Slterkin
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This is Exhibit “A” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

/

= Commissi er for Taking Affidavits (or as may be)

VIN D. SHERKIN
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" PROMISSORY NOTE

CANADIAN $1,000,000 ‘DUE: : 'Sepfeﬁﬁe; 23,2015
-Toronto, Ontario ‘ - Date: . September 23,2014

¥OR VALUE RECEIVED, the undersigned ALAN SASKIN ("Borrower") hereby promises to pay to
the ‘order of SPEEDY ELECTRICAL CONTRACTORS INC. (the "Holder"), which: term shall
. include-its successors and assigns, at 114A Caster Avenue, Woodbradge ON LAL 5Y9 or at such other
. place as the Holder may from time to time in writing. designate, ‘in Jawful. money "of Canada, the principal
g Sur,n of One Mllhon ($1,000 000) (the “Prlnmpal Amount”) together“wnh mtere

- The Px mcxpal Amount shall bear interest at a rate per Annum, calculated and c0mpounded annually, not in

advange, both before and after demand, default, maturity and judgment, equa] fo'twelve and one-half per
- cent (12.5%), with interést on overdue interest at the same rate, and payabie biannually. on the outstandmg
Prmclpa] Amount. The first interest payment shall be due on March 17, 2015° and on September 17, 2015
and on the same dates each year until this Promissory Note is pa;d in full,

The Borrower may prepay the Principal and Interest Balance in whole or in part at any time or from time
to time without notice or bonus. All payments received shall be applied first in satisfaction of any
accrued but unpaid interest and then against the outstanding portion of the Principal Amount.

If this Promissory Note is placed in the hands of a solicitar for collection or if collected through any legal
proceeding, the Borrower promises to pay all costs of collection including the Holder's solicitors' fees and
Court costs as between a solicitor and his own client.

The whole of the Principal Amount remaining unpaid, any accrued but unpaid interest, and all other
moneys evidenced by this promissory note shall, at the option of the Holder, become immediately due and
payable in each of the following events (each event being herein called an “Event of Defauit”):

{(a) if the Borrower defaults in payment. of the Principal and Interest due pursuant to this
Promissory Note when the same becomes due and payable;

(b) if a notice of intention to make a proposal is filed or a proposal is made by the Borrower
to his creditors under the Bankrupicy and Insolvency Act, R.8.C. 1985, ¢. B-3 or an
application is filed by or against the Borrower or an authorized assignment is made by the
Borrower under the Bankrupicy and Insolvency Act, R.8.C. 1985, ¢ B-3 or any successor
or similar legislation;

(c) if an encumbrancer or encumbrancers, whether permitted or otherwise, takes possession
of any part of the property of the Borrower or any execution, distress or other process of
any court becomes enforceable against any part of the property of the Borrower, or a
distress or like process is levied upon any of such property and the aggregate value of all
property subject to any such action exceeds $25,000; .

(d) if there shall be expropriated or taken by power of eminent domain the whole or any
substantial portion of the assets of the Borrower and the Holder is of the reasonable
opinion that such expropriation has the materially adverse effect on the financial
prospects of the Borrower; or

& heremaﬁer set forth:”

10
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(e) if the Borrower défaults,iﬁ payment of any obligation or obligations in the aggregate - '

exceeding $25,000 (including any indebtedness payable on demand where such demand
has been made) and such obhgatmn or obligations .is or are declared by the- credxtor
thereunder to be due and payable prior to the stated matuut‘y thereof.

- All payments to be. made by the Borrower pu:suant to this Promlssory Note are to be made in freely
transferrable, lmmedmtely available funds, not subject to' any counter -claim and without set-off,-
withholding or deduction of any kind whatsoever. This Promissory Note shall enure to the benefit of the -

Holder and. its successors and assigns, and shall be. binding upon the Borrower and his hens, executors
administrators and personal legal representatwes .

The Holder and all persons liable or to become liable on thls Promlssory Note waive presentment, protest.
.- and demand, notice or'protest, demand. and dighonour- and non—payment of -this. Prom:ssozy Note, and oy
" consént to any and; all renewils and: exténsions in the.time of, payment heréaf, and agrée ‘Further that,at. 7. -
- any. time and from’ timie to time W1thout notice, the terms ‘of payment herem may: be modified; w:thout’

affecting the hablhty of any party to this instrument or any person linble or to'become liable with respect
to any indebtedness ev1dencecl hereby

Time is of the essence hereof.

This Promissory Note shall be governed by the laws of the Ontario and shall not be changed, modified,
discharged or cancelled orally or in any manner other than by agreement in writing signed by the parties
hereto or their respective successors and assigns and the provisions heregf shall bind and enuxe to the
benefit of their respective heirs, execirors, administrators,s?ess };s and a$8igns forever.

/

e i x
Witness: Alan [E}a’sl{i){{ é{f ’[/7

1:3
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This is Exhibit “B” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

'M 'or Taking Affidavits (or as may be)
N D. SHERKIN
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Kevin Sherkin

e e A et ——
From: Albert Passero <apassero@speedyelectric.ca>

Sent: August 20, 2015 11:52 AM

To: Kevin Sherkin

Subject: FW: Edge and Investment

Hi Kevin

I’'m sending this E. MAIL to keep you informed

Thanks

Albert

From: Joe Pietrangelo [mailto:joep@urbancorp.com]
Sent: August-20-15 10:49 AM

To: Albert Passero <apassero@speedyelectric.ca>
Cc: David Mandell <DavidM@urbancorp.com>
Subject: Edge and Investment

Good morning Albert,

As discussed with Alan Saskin, we will secure units as security to Speedy for moneys owed until payment is available by
end of October. David Mandell is the contact for this process. | have copied him on this email, as well provided his
contact info below.

David A. Mandell, B.A., LL.B.
Vice President

URBANCORP

120 Lynn Williams Street, Suite 2A

Toronto, Ontario M6K 3N6

Direct: (416) 583-0239 | Fax: (416) 928-9501

email: davidm@urbancorp.com | website: www.urbancorp.com

Best regards,

Joe Pietrangelo

Vice President, Construction

120 Lynn Williams Street, Suite 2A, Toronto, Ontario M6K 3N6

Tel: (416) 928-5001 ext. 244 | Fax: (416) 928-9501
email: joep@urbancorp.com | website: www.urbancorp.com

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than the intended
recipient is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.

14



This is Exhibit “C” referred to in the Affidavit of Albert Passero
sworn March 12, 2018
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Frorn Kevm Sherkm <l<evm@E.SBLAW coms>
Date: Thursday, August 20, 2015 at 12:47 PM

To: "David A. Mandell" <davidm@urbancorp.com>
Cc: Angela Bazos <Angela@LSBLAW.com>

Subject: Speedy

Further to our conversations, one that concluded a few minutes ago, I've spoken with my client and can advise you of
the following:

1. My client would require first mortgages on units with a loan-to-value ratio based on the current selling price of
70%. The amount to be secured will be $1,050,000. That should allow adequate funds for the legals to put this
into effect to which you are responsible . The current outstanding balance without interest owed to our client is
$1,031,562.59. In addition interest will accrue from today's date on the outstanding balance at 12% per annum.
My client will permit the interest to accrue to the date of payment which the parties talked about, such date
being October 30, 2015. The units to be secured are the lowest priced units of the ones presently for sale. In
addition your client will have to put into our account or prepay to the Condominium Corporation the
maintenance and taxes on the units to October 30, 2015. Your clients will also have to produce a tax certificate
showing that property taxes are paid up to date on the units. Finally based on our discussion you advised that
you are not even certain that your lender will permit this, if that is not confirmed by the end of day we will just
register our lien and seek praorlty over the !enders There is one fmal condltl_on in orde_r for thls to_be a valld




355

premises. R.S.0. 1990, ¢. C.30, s. 80 (2). “of the construction Lien act a mortgage or conveyance of
property is void. Accordingly you will personally as counsel to the Corporation have to provide a statutory
declaration confirming that all trades on the project have been paid in full otherwise there is a problem with
section 80(2)

2. My client also has confirmed, which perhaps | was not to clear about, that he is to receive security in the form of
a first charge for his promissory note in consideration of him deferring your client's present
breach(forbearance). The matter will have to be on the same terms as above except the parties have already
agreed to the promissory note rate of interest. In addition we would prefer first security on another property
other than the within project as we have the same concerns vis-a-vis section 80 (2).

Please provide immediately a list of units and their current prices that are currently held by or still owned by the
Corporation.

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. 1t is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



This is Exhibit “D” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

ommissioner for Taking Affidavits (or as may be)

N D. SHERKIN

356



Esvin Sherkin

R T - —
From: David Mandell <DavidM@urbancorp.com>
Sent: August 20, 2015 2:37 PM
To: Kevin Sherkin
Cc: Angela Bazos
Subject: Re: Speedy

Kevin, | will review with Alan and advise ASAP. To clear up some confusion on your part, | am not in-counsel to Urbancorp. |
am a lawyer by trade, but my role here is not as such.

David A. Mandell, B.A., LL.B.
Vice President

120 Lynn Williams Street, SuiteVZA
Toronto, Ontario M6K 3N6
Direct: {416) 583-0239 | Fax: {416) 328-9501

email: davidm@urbancorp.com | website: www.urbancorp.com

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone cther than the intended
recipient Is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.
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From: Kevin Sherkin'[ur;{é"iul'tbiKevin@LéBLAW.com] '

Sent: August-27-15 11:40 AM
To: Barry Rotenberg

Cc: Angela Bazos

Subject: Urbancorp

Without Prejudice

Barry,

I spoke to the client this morning after he had conferred with his brother based on the options discussed
yesterday. Based on all the ideas thrown around yesterday here's what we propose:

Units valued at no less than $2.5 million will be transferred to a bare trustee Corporation and presumably Edge
Residential the beneficiary; the bare trustee being controlled by our client with a defined trust agreement stating
that the units are pledged to our client for the debt outstanding. The trustee will enter into a mortgage with
speedy for the amount outstanding for the work with interest at 12% per annum plus an additional chattel
mortgage for the amount outstanding on the note personally owned by Alan's Saskin. The amounts will be
payable on October 30, 2015 for both outstanding sums. The chattel mortgage will be registered first with the
mortgage for the work second. Alan Saskin will personally guarantee both mortgages the consideration being
that the amounts on the note are technically due given the current default and our agreement to defer the
payment to October. If your client wishes to sell any of the units in the intervening period the parties will agree
that all funds will be given to our client until the amount outstanding to them is satisfied. In the event that your
client does not pay the funds off by October 30 default interest will accrue at 18% per annum. Further title to
the units will be pledged to our client and in the event the funds are not repaid the trustee will be at liberty to
immediately liquidate the units, apply the funds to the outstanding indebtedness being the mortgages registered
against the trustee Corporation and if any balance remains owing our clients would be at liberty to pursue any
shortfall.

Please confirm that this is acceptable and I will have Michael Singer who works out of our office to
immediately have this closed as in my view time is of the essence and I want the matter closed no later than
next Friday

Look forward to hearing from you
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-------- Original message --------

From: Barry Rotenberg <brotenberg@harris-sheaffer.com>

Date: 08-31-2015 2:16 AM (GMT-05:00)

To: Kevin Sherkin <Kevin@LSBLAW.com>

Subject: RE: Urbancorp

Kevin

I am not sure about everything you are saying but [ think I get the principals.

I have emailed Alan with no response as he is in Israel dealing with the Bond issue.

I have also emailed our Lendet to ask if he is agreeable as the “deal” Alan has is only with providing Units to
satisfy trade obligations on Edge.

I'must say that [ am surprised at your proposal as your client appeared to confirm that he was satistied to
extend the note and deal with any Edge payable first,

[ will keep you advised.

23
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Kevin Sherkin

From: Barry Rotenberg <brotenberg@harris-sheaffer.com>
Sent: September 4, 2015 4:41 PM

To: Kevin Sherkin

Subject: Re: Urbancorp

Mr Saskin has been in Isreal all week finalizing the Prospectus for Bond offering.lim sure he will contacct your clent early
next week.| know he met with the Lemder on Edge,

From: Kevin Sherkin [mailto:Kevin@LSBLAW.com]
Sent: Friday, September 04, 2015 04:31 PM

To: Barry Rotenberg

Cc: Angela Bazos <Angela@LSBLAW.com>
Subject: Re: Urbancorp

Barry. Obviously you client does not take this seriously and we gave you till Friday which is now over. Please
take this email as demand under the note. We will proceed with a bankruptcy petition next week. We will also
be commencing a separate proceed on the project as well as a breach of trust proceed against all of the
directors. It's unfortunate as we gave you a reasonable way out. We will also be suing any trades who took
units in exchange for debt. Sorry but we can't wait any longer and time is of the essence which your client does
not seem to get.

25
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Kevin Sherkin

o e e A b LA s S i s S — sE e et e |
From: Kevin Sherkin

Sent: September 9, 2015 9:59 PM

To: Barry Rotenberg

Cc: Angela Bazos

Subject: Bloor street condo

Barry,

Further to our conversation of earlier today, | need to know if your lender will complete the transaction in the form
proposed relating to the amounts of standing on this particular condominium. | need to know this information by
tomorrow. In regard to the personal obligation of your client, | pulled a title search of Mr. Saskins condo which was
purchased for 5.8 million in 2012 with a mortgage of $4.8 million in favour of CIBC at the time of purchase. Curiously
that mortgage was paid off on September 8, 2014 and if | was a betting man | would have to say monies came from the
company in which to pay this sum. | will seek an equitable tracing order for the trust months into your client's property
against Doreen and once | launch this proceeding I'm sure many others will follow suit I'm also investigating properties
owned by his children as well. My suggestion would be to permit a mortgage against the condominium for the personal
note as notionally half the equity is his in any event and obtain his wife's consent. Apparently Mr. Saskin plans to pay so
in really it should be no concern of his ;his wife is enjoying the lifestyle from the company anyway. Once the horses are
out of the barn it's hard to put them back in.

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

-=- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.
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-------- Original message --------

From: Barry Rotenberg <brotenberg@harris-sheaffer.com>
Date: 09-11-2015 3:04 AM (GMT-05:00)

To: Kevin Sherkin <Kevin@LSBLAW.com>

Subject: Speedy

Alan and Terra Firma are meeting today. i
i will let you know as soon as | have an answer to you question.

Barry Rotenberg
brotenberg@harris-sheaffer.com

HARRIS, SHEAFFER 11
BARRISTERS & SOLICITORS

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B3
Telephone (416) 250-5800/Facsimile (416) 250-5300
www.harris-sheaffer.com

If you wish to be removed from any future communication from Harris Sheaffer, please send a blank email to unsubscribe@harris-sheaffer.com
and you will be removed from future email correspondence within 10 business days.

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine

IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone
number shown above or by retum email and delete this communication and any copy immediately. Thank you,
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Kevin Sherkin

T e e e e e~ e e S L S
From: Kevin Sherkin

Sent: September 30, 2015 5:24 PM

To: David Mandell

Cc: Angela Bazos

Subject: Edge

Attachments: Isbscanner@rationalsolutions.com_20150930_155058.pdf

David | attach our client's Lien which has been registered against Edge. | am filing an additional Lien tomorrow for
another client. I'm also going to be registering against all of the owners to whom transfers have been made as a result
of the ability to bind the common elements of the Condominium Corporation as that is how registration is done and it
affects all of the owners units.

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee, If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



LRO#80 Construction Llen Receipted as AT4024500 on 2015 08 30 at 18:54

Tho applicant(s) heroby applies to the Land Ragisirar. yyyyinmdd Page1of 16
Propertles

PIN 76448 - 0001 LT

Description UNIT 1, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS

Addrass

PIN
Dascription

Addrogs

PIN
Dascription

Addrass

PiN
Doacription

Addroes

PIN
Deycription

Addross

PIN
ascription

Addrass
PIN
Dascription
Address

PIN
Deseription

Atlehress

PIN
Descripiion

Addrass

PIN
Desuription

Addross
PIN

Description

Address

APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3B69514; CITY OF TORONTO

TORONTO

76448 - 0002 LT

UNIT 2, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

TORGNTO

70448 . 0003 LT

UNIT 3, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3B69514; CITY OF TORONTO ’

TORONTO

76448 - 0004 LT

UNIT 4, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OQUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

TORONTO

78448 - 0008 LT

UNIT 5, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3BAD514; CITY OF TORONTO

TORONTO

76448 - 000G LT

UNIT 6, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND 1TS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

TORONTO

76448 - 0007 LT

UNIT 7, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND {T5
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS [N AT3868614; CITY OF TORONTO

TORONTO

76448 - Q008 LT

UNIT 8, LEVEL -1, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EABEMENTS AS
SET OUT [N SCHEDULE A AS IN AT386G0514; CITY OF TORONTO

TORONTO

76448 - 0009 LT

UNIT 9, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO., 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN BCHEDULE A AS IN AT3860514; CITY OF TORONTO

TORONTO

16448 - 0011 LT

UNIT 11, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECGT TO AND TOBETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN ATUBGO514; CITY OF TORONTO

TORONTO

760448 - 0M2 LT

UNIT 12, LEVEL 1, TORONTO STANDARD CONDCOMINIUM PLAN NO. 2448 AND 1T5
APPURTENANT INTEREST; SUBJECT TO AND TOBETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N AT3869514; CITY OF TORONTO

TORONTO
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LRO# 80 Consfruction Lien Receipted as AT4024509 on 201509 3¢ at 16:54

The applicant(s) hereby applies to the Land Registrar. ] yywyymmdd  Page 2 of 16
Properties

PN 76448 - 0013 LT

Description  UNIT 13, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38839514; CITY CF TORONTO

Addrass TORONTO

PIN 76448 - 0014 LT

Description  UNIT 14, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 ANC TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0016 LT

Description UNIT 2, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SURBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addraess TORCNTO

PIN 76448 - 0018 LT

Description  UNIT 4, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0020 LT

Description  UNIT 6, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0021 LT

Description UNIT 7, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTC

PinN 76448 - 0024 LT

Description UNIT 10, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHERULE A AS IN AT3868514; CITY GF TORONTO

Address TORONTO

PiN 76448 - 0025 LT

Description  UNIT 11, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0026 LT

Description  UNIT 12, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0027 LT

Description  UNIT 13, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 0031 LT

Description  UNIT 17, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38693514; CITY OF TORONTQ

Address TORONTO
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LRO# 8¢ Construction Lien Receipted as AT4024509 on 201508 30 at 16:54

The applicani(s) hereby applles to the Land Registrar. yyyymmdd  Page 3 of 16
Properties B

PIN 76448 - Q033 LT

Description  UNIT 18, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0034 LT

Dascription UNIT 20, LEVEL 2, TORONTO STANDARD CONDOMINIUM PILAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 6041 LT

Description  UNIT 27, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0049 LT

Descripfion  UNIT 35, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT FO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N AT3868514; CITY OF TORGNTO

Addrass TORONTO

PiN 76448 - 0051 LT

Descripfion  UNIT 37, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0068 LT

Description  UNIT 52, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCONTC

Address TORONTO

PinN 76448 - 0068 LT

Description  UNIT 84, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WIiTH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Address TORONTO

PIN 76448 - 0069 LT

Description  UNIT 55, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Addrass TORONTC

PIN 76448 - 0070 LT

Dascription UNIT 58, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORCNTO

PIN 76448 - 0071 LT

Description  UNIT 57, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORCNTO

PIN 76448 - 0073 LT

Dascription  UNIT 59, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO
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The applicant(s) hereby applies to the Land Registrar. yywwymindd Paged4of 16
Properties

PIN 76448 - 0094 LT

Description UNIT 1, LEVEL 3, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 ANC 178
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORONTO

PIN 76448 - 0096 LT

Description UNIT 3, LEVEL 3. TOQRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUSJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TOROMNTO

PIN 76448 - 0097 LT

Descriptionr UNIT 4, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET GUT IN SCHEDULE A AS IN AT38569514; CITY OF TORCNTO

Address TORONTO

PIN 76448 - 0106 LT

Description UNIT 13, LEVEL 3, TORONTO STANDARIj CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3889514; CITY OF TORONTO

Address TORONTO

PIN © 78448 - 0108 LT

Description UNIT 18, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0110 LT

Description  UNIT 17, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3868514; CITY OF TORONTO '

Addross TORONTQ

PIN 76448 - 0113 LT

Description  UNIT 20, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTOQ

PIN 76448 - 0117 LT

Description UNIT 24, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 0125 LT

Description  UNIT 32, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0148 LT

Description UNIT 85, LEVEL 3, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND (T8
APPURTENANT INTEREST; SUBJECT TO AND TOSETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT5B69514; CITY OF TORONTO

Address TORONTC

PIN 76448 - 0162 LT

Description  UNIT 6%, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS [N AT3862514; CITY OF TORONTO

Address TORONTQ
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The appiicant(s} hereby applies to the Land Registrar. yyyymmdd Page5of16
Propertles

FiN 76448 - 0174 LT

Description  UNIT 81, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 0177 LT

Description  UNIT 84, LEVEL 3, TCRONTC STANDARD CONDOMINIUM PLAN NQ. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT [N SCHEDULE A AS IN AT3B69514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0188 LT

Description  UN:T 85, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND 1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTC

Addrass TORONTO

PIN 76448 - 0191 LT

Description  UNIT 88, LEVEL 3, TCRONTO STANDARD CONDGMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3863514; CiTY OF TORONTO

Addrass TORONTO

FPiN 76448 - 0205 LT

Description UNIT 112, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Addrass TORONTO

PIN 76448 - 0239 LT

Description  UNIT 146, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3889514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0240 LT

Description  UNIT 1, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0241 LT

Description  UNIT 2, LEVEL 4, TORONTC STANDARD CONDOMINIUM PLAN NC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0260 LT

Description  UNIT 21, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3868514; CITY CF TORONTO

Address TORONTO

PIN 76448 - 0262 LT

Description  UNIT 23, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

FIN 76448 - 0263 LT

Pescription  UNIT 24, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TOCRONTC

374

36
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PIN 78448 - 0264 LT

Descriplion  UNIT 25, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0265 LT

Dascription  UNIT 28, LEVEL 4, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT iN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTQ

PIN - 76448 - 0266 LT

Description  UNIT 27, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND (TS
APPURTENANT INTEREST; SURBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0269 LT

Deseription  UNIT 30, LEVEL 4, TORONTG STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY GF TORONTO

Addross TORONTOQ

PIN 76448 - 0290 LT

Description UNIT 51, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND (T8
' APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTO

Address TORCGNTO

PIN 76448 - 0291 LT

Description UNIT 52, LEVEL 4, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PiN 76448 - (292 LT

Dasoription  UNIT 1, LEVEL 5, TORONTQO STANDARD CONDOMINIUM PLAN NO. 2448 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTC

PIN 76448 - 0283 LT

Description  UNIT 2, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

Pin 76448 - 0296 LT

Description  UNIT 5, LEVEL & TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTO

Addross TORONTO

PiN 76448 - 0288 LT

Description  UNIT 7, LEVEL §, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0315 LT

Description  UNIT 24, LEVEL 5, TORONTQ STANDARD CONCOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO
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PIN 76448 - 0318 LT

Deserlption UNIT 27, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS N AT3889514; CITY OF TORONTC

Address TORONTO

PN 76448 - 0321 LT

Description  UNIT 30, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUSJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869814; CITY OF TORONTO

Address TORONTO

PiN 76448 - 0322 LT

Dascription  UNIT 31, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0338 LT

Description  UNIT 47, LEVEL 5, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iIN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0340 LT

Deseription  UNIT 49, LEVEL 5, TCRONTQ STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0342 LT

Desaription UNIT B1, LEVEL 5, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTC

PIN 76448 - 0243 LT

Description  UNIT 52, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTC

PiN 76448 - 0344 LT

Description UNIT 1, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 764485 - 0347 LT

Doscription  UNIT 4, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 0373 LT

Description  UNIT 30, LEVEL 6, TORONTO STANDARD CONDOMINILUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT [N SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0376 LT

Deseription UNIT 33, LEVEL 6, TORONTOQ STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS {N AT3B69514; CITY OF TORONTQ

Address TORONTO
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PIN 76448 - 0377 LT

Descripion  UNIT 34, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addross TORCNTC

PIN 78448 - 0392 LT

Dosoriptfon UNIT 48, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTQ

PIN 76448 - 0385 LT

Description UNIT 52, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO, 2446 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OQUT IN SCHEDULE A AS N AT3869514; CITY OF TORONTO

Addrass TORCNTO

PN 76448 - 0401 LT

Deseription  UNIT 58, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SBCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PN 76448 - 0402 LT

Description UNIT 59, LEVEL 6, TOROGNTO STANDARD CONDOMINILUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCNTO

PIN 76448 - 0403 LT

Doseription UNIT 60, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY CF TORONTO

Address TORGNTO

PIN 76448 - 0404 LT

Description UNIT 61, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND T8
APPURTENANT INTEREST; SUBJECT TO ANG TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY GF TORONTO

Address TORCNTO

PIN 76448 - 0405 LT

Description UNIT 1, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT38G9514; CITY OF TORONTO

Address TORGNTO

FiN 76448 - 0408 LT

Deseription UNIT 4, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND {TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3868514; CITY OF TORONTO

Addross TORCNTO

PIN 76448 - 0433 LT

Descriptionn UNIT 29, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORCNTO

PIN 76448 - 0436 LT

Description  UNIT 32, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER W|Ti | EASCMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

377

39
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PIN 76448 - 0447 LT

Description  UNIT 43, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 0463 LT

Description  UNIT 49, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0456 LT

Description  UNIT 62, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0461 LT

Description  UNIT 87, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0462 LT

Description  UNIT 68, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND 178
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0463 LT

Description  UNIT 59, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0480 LT

Description  UNIT 17, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0493 LT

Description  UNIT 30, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0408 LT

Description  UNIT 35, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0501 LT

Deseription  UNIT 1, LEVEL 9, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Adtiress TORONTO

PIN 76448 - 0614 LT

Description  UNIT 14, LEVEL 9, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND IT8
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869614; CITY OF TORONTO

Address TORONTO
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PIN 76448 - 0615 LT

Description  UNIT 1, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0530 LT

Desoription  UNIT 16, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT386085614; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0544 LT

Doscription UNIT 30, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0551 LT

Description  UNIT 37, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38608514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0552 LT

Description  UNIT 1, LEVEL 11, TORONTO STANDARD CONDOMINIUM FLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITHH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0568 LT

Description UNIT 17, LEVEL 11, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Adtiress TORONTO

PIN 76448 - 0569 LT

Description  UNIT 1, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS A8
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 « 0576 LT

Descriplion  UNIT 7, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0588 LT

Description UNIT 18, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 0500 LT

Deseription  UNIT 22, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76444 - 0814 LT

Description  UNIT 46, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS

Address

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860614; CITY OF TORONTO

TORONTO

379

41
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PIN 76448 - 0621 LT

Description  UNIT 63, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT (N SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0638 LT

Description  UNIT 17, LEVEL 13, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT (N SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0639 LT

Description  UNIT 1, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38698514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0676 LT

Description  UNIT 38, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
‘ APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 70448 - 0670 LT

Deseription  UNIT 3, LEVEL 15, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0681 LT

Description  UNIT 5, LEVEL 15, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0765 LT

Deseription  UNIT 15, LEVEL 17, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND 1S
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0804 LT

Description  UNIT 18, LEVEL 18, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0824 LT

Description  UNIT 38, LEVEL 18, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0850 LT

Description  UNIT 35, LEVEL 19, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38695614; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0001 LT

Description  UNIT 1, LEVEL 22, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

380

42
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PIN 76448 - 0802 LT

Description  UNIT 1, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0903 LT

Description UNIT 2, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INT EREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1032 LT .

Deseription  UNIT 129, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 1033 LT

Description UNIT 130, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1066 LT

Description  UNIT 163, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1073 LT

Dascription UNIT 170, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 1170 LT

Descriplion UNIT 267, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514: CITY OF TORONTO

Address TORONTO

PIN 76448 - 1171 LT

Description UNIT 268, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1172 LT

Description  UNIT 269, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH CASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1232 LT

Description  UNIT 58, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1260 LT

Description  UNIT 76, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS

Address

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

TORONTO
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LRO# 80 Construction Lien Receipted as AT4024508 on 201509 30 at 16:54
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 13 of 16
Properties I

PIN 76448 - 1252 LT

Description  UNIT 78, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1253 LT

Description  UNIT 79, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1254 LT

Description  UNIT 80, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38608514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1255 LT

Description  UNIT 81, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1256 LT

Description ~ UNIT 82, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1257 LT

Description  UNIT 83, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1268 LT

Description  UNIT 84, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS'IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1260 LT

Description  UNIT 85, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1260 LT

Description  UNIT 86, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1261 LT

Description  UNIT 87, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1262 LT

Description  UNIT 88, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OQUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

382
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LRO 1 80 Construction Lien Recelpted as AT4024509 on 20150030 at 16:54

The applicant(s) hereby applies to the Land Registrar. yyyymmdd Page 14 of 16
Properties

PIN 76448 - 1263 LT

Description UNIT 89, LEVEL G, TORONTQ STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1266 LT

Description  UNIT 92, LEVEL C, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1267 LT

Description  UNIT 93, LEVEL C, TORONTCG STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
: APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTC

Address TORONTQ

PIN 76448 - 1330 LT

Dascription  UNIT §, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1340 LT

Description  UNIT 15, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Addrass TORONTO

FIN 76448 - 1344 LT

Dascription  UNIT 19, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTG

Addrass TORONTO

FIN 76448 - 13680 LT

Description  UNIT 55, LEVEL D, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND {TS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

FiN 76448 - 1394 LT

Description UNIT 68, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND iTS
APPURTENANT INTEREST; SUBJECT 70 AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3889574: CITY OF TORONTO

Address TORONTO

PN 76448 - 1400 LT

Description  UNIT 75, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND iTS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 1404 LT

Description  UNIT 79, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND {TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTOQ

Addrass TORONTO

PIN 76448 - 14056 LT

Deseription  UNIT 80, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Addross TORONTO
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Tha applicant(s) hereby applies to the Land Registrar, yyyymm dd Page 15 of 18
Properties

PIN 76448 - 1407 LY

Dascription UNIT 82, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NG, 2448 AND ITS

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET GUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addross TORONTO

PIN 10448 - 1408 LY

Description: UNIT 83, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTQ

Address TORONTC

PIN 76448 - 1400 LT

Description UNIT 84, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 1410 LT

Description  UNIT 85, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT38689514; CITY OF TORONTO

Addrass TORONTO -

PIN 76448 - 1411 LT

Description  UNIT 86, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST,; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Addrass TORONTO

FiN 76448 - 1412 LT

Dascriplion UNIT 87, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

FIN 76448 - 1416 LT

Description UNIT 81, LEVEL D, TORONTC STANGARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

BN 76448 - 1417 LT

Description UNIT 82, LEVEL D, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND 1S
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

Consideration

Congideration

§1.038.911.44

Claimant(s}

Name

SPEEDY ELECTRICAL CONTRACTORS LIMITED

Address for Service  CIO

LEVINE,SHERKIN ,BOUSSIDAN PROFESSIONAL CORP
23 LESMILL ROAD SUITE 300

TORONTO, CNT

M3B 3P6

i am the lien claimant and |he facts stated in the claim for Hien are lrue.

i, ALBERT PASSERO, have the autherity to bind the corperation.

This document is not authorized undar Powaer of Attorney by this party.
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LRO# 80 Construction Lien Recaipted as AT4024508 on 201509 30 al 16:54
The applicani(s) hereby applies to the Land Registrar. yyyymmdd Page 16 of 16
Claimani(s) l

Statemenis

Name and Address of Owner EDGE ON TRIANGLE PARK INC. AND EDGE REDIENTIAL ING. 120 LYNN WILLIAMS ST. TORONTO,
M2K 3P6,5EE SCHEDULE Name and address of person to whom flen claimant supplied services or matertals EDGE ON TRIANGLE
PARI INC. 120 LYNN WILLIAMS 3TREET TORONTO,SEE SCHEDULE Time within which services ar materials were supplied from
2012/08/01 to 2015/08/31 Short descriplion of services or materials that have been supplied ELECTRICAL CONTRACTING SUPPLY
AND INSTALL Contract price or subcontract price $6,159,625.00 Amount claimed as owing in respect of services or malerials Lthat have

baeen supplied $1,038,911.44

Scheduls: ADDITIONAL OWNERS: TERRA FIRMA CAPITAL CORPORTION, 5000 YONGE STREET TORONTO ONTARIO; AVIVA
INSURANCE COMPANY OF CANADA 121 KING STREET TCRONTO ONTARIO;URBANCORP EQUITY INC,120 LYNN WILLIAMS ST.
TORONTO ONTARIC: ADDITIONAL PARTIES TC WHOM THE THE SUPPLY QF GCODS AND
SERVICES WAS MADE: AVIVA INSURANCE COMPANY OF CANADA 124 KING STREET TORONTO ONTARIC; TERRA FIRMA
CAPITAL CORPORATION 5000 YONGE STREET TORONTO ONTARIO;URBANCOP EQUITY CORPORATION 120 LYNN WILLIAMS

STREET, TORONTO ONTARIC

Sighed By

Kevin David Sharkin 23 Lesmill Road, 300 acting for Signed 201509 30
Torento Appliczni{s)
M3B 3P6

Tel 416-224-2400

Fax 416-224-2408

| have the authority to sign and register the document on behalf of the Applicant(s).

Submitted By

LEVINE SHERKIN BOUSSIDAN 23 Lesmill Road, #300 201509 30
Toronto
M3B 3P&

Tel 416-224-2400

Fax 416-224-2408

Fees/Taxes/Payment

Stalulory Regisiration Fea $60.00

Tolal Paid $60.00
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This is Exhibit “K” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

C/ Com oner for Taking Affidavits (or as may be)
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Kevin Sherkin

e = e St —e e i = i
From: Kevin Sherkin
Sent: October 7, 2015 1:27 PM
To: ‘Albert Passero'
Subject: FW: Bridge Inventory Units
Attachments: Bridge Inventory - Mortgage Information.pdf

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

-== SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee. 1f the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message,

From: David Mandell [mailto:DavidM@urbancorp.com]

Sent: October 7, 2015 11:36 AM

To: Jack B. Berkow <jberkow@berkowcohen.com>; Kevin Sherkin <Kevin@LSBLAW.com>
Subject: Bridge Inventory Units '

Schedule attached.

David A. Mandell, B.A., LL.B.
Vice President

URBANCORP

120 Lynn Willlams Street, Suite 2A

Toronto, Ontario M6K 3N6

Direct: (416) 583-0239 | Fax: (416) 928-9501

email: davidm@urbancorp.com | website: necorp.com

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than the intended
recipient is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.
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This is Exhibit “L” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

Commissioner for Taking Affidavits (or as may be)

VIN D. SHERKIN
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Kevin Sherkin

From: Kevin Sherkin

Sent: October 7, 2015 1:28 PM

To: '‘David Mandell’; Jack B. Berkow
Subject: RE: Bridge Inventory Units

Are all of the taxes and common expenses in good standing and are wach of he units rented

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.

From: David Mandell [mailto:DavidM@urbancorp.com]

Sent: October 7, 2015 11:36 AM

To: Jack B. Berkow <jberkow@berkowcohen.com>; Kevin Sherkin <Kevin@LSBLAW.com>
Subject: Bridge Inventory Units

Schedule attached.

David A. Mandell, B.A., LL.B.
Vice President

URBANCORP

120 Lynn Williams Street, Suite 2A

Toronto, Ontario M6K 3N6

Direct: (416) 583-0239 | Fax: (416) 928-9501

email: davidm@urbancorp.com | website: www.urbancorp.com

Important Notice: This email and any accompanying attachments contain confidential information intended only for the individual or
entity named above. Any dissemination or action taken in reliance on this email or attachments by anyone other than the intended
recipient is strictly prohibited. If you believe you have received this message in error, please delete it and contact the sender by
return email.



This is Exhibit “M” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

ommissioner Jor Taking Affidavits (or as may be)

KEVIN D. SHERKIN
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Kevin Sherkin
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From: Kevin Sherkin

Sent: October 19, 2015 9:30 AM

To: ‘Jack B Berkow'

Cc: Michelle Cruz

Subject: further to my email of the 15th

| really need those parking units so | can finish up; its getting late and it must be finished

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential, It is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



This is Exhibit “N” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

Commissioner for Tiing Affidavits (or as may be)

KEVIN D. SHERKIN
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Kevin Sherkin

From: Kevin Sherkin

Sent: October 20, 2015 5:57 PM
To: 'Jack B Berkow'

Cc: Michelle Cruz

Subject: Saskin

If we don’t have the units tomorrow we will just proceed forward with all aspects of the litigation

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee, 1f the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



This is Exhibit “O” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

Commissioner fgr Taking Affidavits (or as may be)

KEVIN D. SHERKIN
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From: Kevin Sherkin [mailto:Kevin@LSBLAW.com]
Sent: October-21-15 12:02 PM
To: Jack B Berkow; Barry Rotenberg
Cc: Michelle Cruz
Subject: RE: Speedy

‘

There is no agreement unless you send me the parking units so | can incorporate that into the mortgage attached to the
draft .| have now asked multiple time for the pins for the units .

If they are not sent there is no deal . Time Is short, | will require them today . If we don’t have them deal is off. | know
your client is trying to cut a deal with Firm Capital .

Time is up

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Carporation of Barristers
23 Lesmill Road., Svite 300

Torento, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 {fux)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The informatien contained in this message is privileged and confidential. 1is intended to be read only by the individual or entity named above or their designee. IF the
reader of (his message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited, 1 you have received this
message in error, please immediately notily the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delele of deslioy any capy of this message.
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From: Jack B Berkow [mailto:jbberkow@berkowcohen.com]

Sent: October 21, 2015 9:47 AM

To: James Barry Rotenberg et al (brotenberg@harris-sheaffer.com) <brotenberg@harris-sheaffer.com>; Kevin Sherkin
<Kevin@LSBLAW.com>

Subject: FW: Speedy

Kevin/Barry:
| attach emails setting out the agreement reached.
Kevin, | requested that you prepare the agreement- where is the draft???

As noted last evening, you cannot unilaterally cancel this agreement as documented below.

Jack Berkow

(416) 364-4900 ext.203

141 Adelaide Street West, Suite 400
Toronto, Ontario, M5H 3L.5

Berkow, COHEN LLP
berkow@berkowcohen.com Barristers

This e-mail is confidential and may contain information which is solicitor/client privileged. If this e-mail is not addressed to you, or if it appears that it has
been received by you in error, you are hereby notified that retaining, forwarding or copying it is strictly prohibited. In such circumstances, please notify us
immediately by telephone call (collect, if long distance) to the number above, and permanently delete this e-mail from your computer. Thank you for your co-
operation.

From: Jack B Berkow

Sent: October-13-15 7:09 AM
To: Kevin Sherkin

Cc: Alan Saskin

Subject: Re: Speedy

Suggest u prepare the settlement agreement but this must be completed and lien discharged no later then Wednesday.
Jack

Jack Berkow

(416) 364-4900 ext.203

141 Adelaide Street West, Suite 400
Toronto, Ontario, M5H 3L5

iberkow@berkowcohen.com

This e-mail is confidential and may contain information which is solicitor/client privileged. If this e-mail is not addressed
to you, or if it appears that it has been received by you in error, you are hereby notified that retaining, forwarding or
copying it is strictly prohibited. In such circumstances, please notify us immediately by telephone call (collect, if long
distance) to the number above, and permanently delete this e-mail from your computer. Thank you for your co-
operation.

On Oct 12, 2015, at 3:30 PM, Kevin Sherkin <Kevin@LSBLAW.com> wrote:

Jack
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The essential terms seem right however my thought was we were only taking chattel security on these
units with the debt continuing by the parties who owe the funds. We of course would power of sale if
the payment on those debts were not paid by the time under our agreement . we never saying as
exchanging one debt for another. | also attach the promissory note that | said | would send to you

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential, 1t is intended to be read only by the individual or entity named above
or their designee. If the reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form,
is strictly prohibited. If you have received this message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416)
224-2400 and delete or destroy any copy of this message

From: Jack B Berkow [mailto:jbberkow@berkowcohen.com]
Sent: October 9, 2015 3:11 PM

To: Kevin Sherkin <Kevin@LSBLAW.com>

Cc: Alan Saskin <alansaskin@gmail.com>

Subject: Speedy

Kevin:
By this e-mail | confirm our agreement on behalf of our respective clients.

You have advised that your client, Speedy is presently owed the approximate sum of $2.2 million
inclusive of interest and costs broken down as follows:
A) approximately $1.1 million owed for work done or services rendered on the project known
as Edge( the “Trade Portion”);
B) and an additional $1.1 million inclusive of interest accrued at the rate of 12% on the
promissory note of Alan Saskin personally (“Note Portion”).

Your client has agreed to accept a second mortgage on the 13 residential units owned by King
Residential Inc.(details of which have previously been provided to you) with interest at 12% on the Note
portion and 6% on the Trade portion with no sums payable prior to maturity and maturing on
December 31, 2015, subject to the following conditions:

1. Our client will also provide a second mortgage over 13 parking spaces for the said 13 residential
units;

2. Our client will also provide a condominium status certificate or; other sufficient proof to establish
that there are no outstanding arrears owed to the Condominium Corporation;

3. Our clients will equally split the cost of preparing and registering the mortgage on the said residential
units and parking spaces; which mortgage to be prepared by your office.
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4. In exchange, you will discharge the construction lien registered against Edge, without costs, will
dismiss any action commenced for, or on behalf of, Speedy with regard to this matter and will provide a
full and final release of all claims excepting only any claim arising from any default in the mortgage.

In connection with the above, kindly provide the undersigned a copy of the promissory note as well is
the invoices owing to Speedy for work done on Edge on Triangle Park (Edge).

We thank you for your continued cooperation

Jack Berkow <image001.gif>
(416) 364-4900 ext.203

141 Adelaide Street West, Suite 400

Toronto, Ontario, M5H 3L5

jberkow@berkowcohen.com

This e-mail is confidential and may contain information which is solicitor/client privileged. If this e-mail is not addressed to you, or if it appears that it has
been received by you in error, you are hereby notified that retaining, forwarding or copying it is strictly prohibited. In such circumstances, please notify us
immediately by telephone call (collect, if long distance) to the number above, and permanently delete this e-mail from your computer. Thank you for your co-
operation.

<promissory note sept 23 14.pdf>



This is Exhibit “P” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

Commyssioner for Taking Alfidavits (or as may be)
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From: Barry Rotenberg [mailto:brotenberg@harris-sheaffer.com)

Sent: October 21, 2015 1:2% PM

To: Kevin Sherkin <Kevin@LSBLAW.com>; Jack B Berkow <jbberkow@berkowcohen.coms

Cc: Michelle Cruz <Michelle@LSBLAW.com>; Manali Tasha Pradhan <mtpradhan@harris-sheaffer.com>; Cheryl Lee
(Cheryll@urbancorp.com) <CheryIL@urbancorp.com>; Jeff Cecilio' <jeffc@urbancorp.coms

Subject: RE: Speedy

We have the Pins and will send them to you in a minute.

63



This is Exhibit “Q” referred to in the Affidavit of Albert Passero
swormn March 12, 2018
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Kevin Sherkin

From:
Sent:
To:

Cc:
Subject:

Hi Kevin —as requested, please find below, the PINs for the respective units.

Manali Tasha Pradhan <mtpradhan@harris-sheaffer.com>
October 21, 2015 1:43 PM

Kevin Sherkin; Barry Rotenberg; Jack B Berkow

Michelle Cruz; Cheryl Lee (CherylL@urbancorp.com); 'Jeff Cecilio’

RE: Speedy

Legal Unit | Legal Level | PINs

1. 28 B 76302-0752
2. 29 B 76302-0753
3. 30 B 76302-0754
4. 31 B 76302-0755
5. 32 B 76302-0756
6. 33 B 76302-0757
7 34 B 76302-0758
8. 35 B 76302-0759
9. 36 B 76302-0760
10. 37 B 76302-0761
11. 38 B 76302-0762
12. 70 76302-0794
13. 17 76302-1140

Regards,

Manali

Manali T. Pradhan

mtpradhan@harris-sheaffer.com

direct dial 416.250.2858

HARRIS, SHEAFFER 11¢

BARRISTERS & SOLICITORS

Yonge Corporate Centre

4100 Yonge Street, Suite 610, Toronto, ON M2P 2B5

Telephone (416) 250-5800/Facsimile (416) 250-5300

www harris-sheaffer.com

One of Canada’s top 5 boutique commercial real estate firms as ranked by Canadian Lawyer Magazine
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IMPORTANT NOTICE: This email communication is confidential and legally privileged. If you are not the intended recipient, please notify me at the telephone

number shown above or by return email and delete this communication and any copy immediately, Thank you.

From: Kevin Sherkin [mailto:Kevin@LSBLAW.com]
Sent: Wednesday, October 21, 2015 1:35 PM

To: Barry Rotenberg; Jack B Berkow

65



This 1s Exhibit “R” referred to in the Affidavit of Albert Passero
sworn March 12, 2018
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KEVIN D. SHERK]N
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Kevin Sherll.c_L:l
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From: Kevin Sherkin

Sent: October 23, 2015 4:48 PM

To: Jack B Berkow

Cc: '‘Barry Rotenberg'

Subject: FW: Speedy - Debt Extension Agreement
Attachments: Debt Extension Agreement.pdf

Jack,

Here is the draft agreement to reflect the settlement with the appropriate attachments. Schedule B is the mortgage. |
know Barry is involved in this so | have taken the liberty of copying him and with this as he may want to weigh in on the
real estate documents etc.. Please provide me with any comments early next week

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Oatario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

wen SOLICITOR - CLIENT PRIVILEGED COMMUNICATION «-ev

The information contained in this message is privileged and confidential, It is intended 10 be read only by the individual or entity named above or their designee. Ifthe
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
tressage in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



This is Exhibit “S” referred to in the Affidavit of Albert Passero
sworn March 12, 2018
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Kevin Sherkin

From: Barry Rotenberg <brotenberg@harris-sheaffer.com>
Sent: October 30, 2015 3:58 AM

To: Kevin Sherkin

Cc: Jack B Berkow (jbberkow@berkowcohen.com)
Subject: FW: Scan Notification-Speedy-Edge-Saskin
Attachments: 20151030030227501_00000000.PDF

Attached wit5h some touch ups

A few comments

1.1 think its wise to move the maturity to January 30" as its November and Christmas could screw up Urbancorp’s
financing.| would personally appreciate it.

2.Alan is coming back tonight but | think only for a week so let’s get it done early next week.

3.there is a serious screw up in Realty taxes on every Unit in Bridge and all unsold Parking are all lumped together.
| doubt that | can get a “clear” Realty Tax Certificate.

| do have stamped tax Bills showing the taxes on the Residential Units are paid for the Interim hill and | would pay the
balance of the year on Closing if we close quickly as | only have so much money available for the lien clean up.
4.Urbancorp says that common Expenses are paid by automatic debit.

Do you want one Status Certificate or a monthly bank Statement?

From: Barry Rotenberg
Sent: October-30-15 3:50 AM
To: Barry Rotenberg
Subject: Scan Notification

Your scanned file is attached!



This is Exhibit “T” referred to in the Affidavit of Albert Passero
sworn March 12, 2018
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Kevin Sherkin

From:

Sent:

To:

Cc:

Subject:
Attachments:

Your turn to sign!!
Thanks for January

From: Barry Rotenberg

Sent: November-01-15 10:59 PM
To: Barry Rotenberg

Subject: Scan Notification

Your scanned file is attached!

Barry Rotenberg <brotenberg®@harris-sheatffer.com>
November 1, 2015 11:01 PM

Kevin Sherkin

Jack B Berkow (jbberkow@berkowcohen.com)

FW: Scan Notification-Speedy -Edge
20151101221412415_00000000.PDF
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This 1s Exhibit “U” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

W

(/Com is, io‘sﬁﬁ‘ Taking Affidavits (or as may be)

KEVIN D. SHERKIN
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Kevin Sherkin

From: Kevin Sherkin

Sent: November 6, 2015 12:41 PM

To: brotenberg@harris-sheaffer.com

Subject: Fwd: Speedy- Edge

Attachments: SKMBT_C35315110611081.pdf; ATT00001.htm

See attached perhaps we can close this afternoon . Coming back from a mediation

Kevin Sherkin

Levine Sherkin Boussidan Professional Corporation
23 Lesmill Road Suite 300

Toronto, Ontario

M3B 3P6

Tel 416 224-2400

Sent from my iPhone

Begin forwarded message:

From: Sonia Ciarelli <SCiarelli@speedyelectric.ca>
Date: November 6, 2015 at 11:44:48 AM EST

To: "Kevin@LSBLAW.com" <Kevin@LSBLAW.com>
Cc: Albert Passero <apassero@speedyelectric.ca>
Subject: Speedy- Edge

Kevin,
Please see attached

Sonia Ciarelli | HR Manager

SPEEDY ELECTRICAL CONTRACTORS LTD.

PH (888) 605-1525 toll free (905) 264-2344 ext. 241 FAX (905) 264-1158
114A Caster Avenue Woodbridge ON L4L 5Y9
sciarelli@speedyelectric.ca



This is Exhibit “V” referred to in the Affidavit of Albert Passero
sworn March 12, 2018
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Kevin Sherkin

e e i
From: Kevin Sherkin
Sent: November 16, 2015 4:12 PM
To: ‘Barry Rotenberg'
Cc: Michelle Cruz
Attachments: discharge of lien 11 16 15.pdf; charge registered 11 16 15.pdf
Barry

| attach the discharge of Lien and the register charge on the units. The transaction is now closed. Let me know if there's
anything else | can do.

I will send off my account for reimbursement shortly.
Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message.



LRO#80 Discharge Of Construction Lien Recelpted as AT4067445 on 201511 16 at 15:48

The applicant(s) hereby apples fo the Land Regisirar. ywyymmdd  Page 9of 16
Properties

PIN 76448 - 0433 LT

Descripfion  UNIT 28, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTC

Address TORONTO

PN 76448 - 0447 LT

Description  UNIT 43, LEVEL 7, TORONTQO STANDARD CONDOMINIUM PLAN NC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0453 LT

Descripion  UNIT 49, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0456 LT

Descripfion  UNIT 52, LEVEL 7, TORONTO STANDARD GONDOMINIUM PEAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET GUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCONTC

PIN 76448 - 0461 LT

Description UNIT &7, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS [N AT3860514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0462 LT

Description  UNIT 58, LEVEL 7, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTCO

Addrass TORONTO

PIN 76448 - 0463 LT

Description  UNIT 59, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT2889514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0480 LT

Description  UNIT 17, LEVEL 8, TORONTQ STANDARD CONDOMINIUM PLAN NC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
8ET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCNTO

PIN 76448 - 0493 LT

Description  UNIT 30, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDILE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0488 LT

Descriplion  UNIT 35, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3865514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0561 LT

Descripticn  UNIT 1, LEVEL &, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TCRONTO

Addrass TORONTO

414
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LRO#80 Discharge Of Construction Llen Recelpted as AT4067445 on 2015 11 16 at 15:48

Tha applicani(s} hereby applies to the Land Registrar. yyyymmdd Page 10 of 16
Properties

PIN 76448 - 0514 LT

Description UNIT 14, LEVEL 9, TORONTO STANDARD CCONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDRLE A AS IN AT2869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0515 LT

Dascripfion  UNIT 1, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3859514; CITY OF TORONTO

Addrass TORONTO

PN 76448 - 0530 LT

Deseription  UNIT 18, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Adtlress TORONTO

PIN 76448 - 0644 LT

Description UNIT 30, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

- Address TORONTQ

PIN 76448 - 0351 LT

Dascription  UNIT 37, LEVEL 10, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS [N AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0852 LT

Description  UNIT 1, LEVEL 11, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PiN 76448 - 05668 LT -

Descripion UNIT 17, LEVEL 11, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - G569 LT

Description  UNIT 1, LEVEL 12, TORONTCO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0575 LT

Dascripfion  UNIT 7, LEVEL 12, TORONTQ STANDARD CONDCOMINIUM PLAN NO. 2448 AND |TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3BE9514; CITY OF TORCONTC

Address TORONTO

FIN 76448 « 0586 LT

Description  UNIT 18, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT 7O AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORONTO

FiIN 76448 - 0580 LT

Deseriptfon UNIT 22, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

415
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LRO# 80 Discharge Of Construction Llen Receipted as ATA067445 on 201511 16

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd

at 15:48
Page 11 of 16

Properties

PIN 76448 - 0614 LT

Dascription  UNIT 46, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET GUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

EIN 76448 - 0621 LT

Description  UNIT 53, LEVEL 12, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Addrass TORONTO

FPIN 76448 - 0638 LT

Description UNIT 17, LEVEL 13, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0638 LT

Description  UNIT 1, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

FiN 76448 - 0676 LT

Description  UNIT 38, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NOQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TGRONTO

Address TORONTO

PIN 76448 - 0679 LT

Description  UNIT 3, LEVEL 15, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass 1803
36 LISGAR STREET
TORONTO

PIN 76448 - 0681 LT

Descripion  UNIT 5, LEVEL 15, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 1806
A6 LISGAR STREET
TORGNTO

PIN 76448 - 0765 LT

Description  UNIT 15, LEVEL 17, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 2018 SUITE
36 LISGAR STREET
TORONTO

PN 76448 - 0804 LT

Description  UNIT 18, LEVEL 18, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND IT3
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

FIN 76448 - 0824 LT

Description  UNIT 38, LEVEL 18, TORONTG STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

416
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LRO# 80 Discharge Of Censtruction Lien

The applicani(s) hereby applies o tha Land Regisirar.

Receipted as AT4067445 on 2015 11 16 at 15:48

yyyy mmdd Page 12 of 18

Properties

PiN 76448 - 0859 LT

Descriplion UNIT 35, LEVEL 19, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514: CITY OF TORONTO

Addrass TORONTO

FIN 76448 - 0901 LT

Description UNIT 1, LEVEL 22, TORONTO STANDARD CONDOMINIUM PLAN NC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3865514; CITY OF TORONTO

Address TORONTC

PIN 76448 - 0802 LT

Dascription  UNIT 1, LEVEL A, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38B89514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0903 LT

Description  UNIT 2, LEVEL A, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST,; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1032 LT

Descripfion  UNIT 129, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1633 LT

Description  UNIT 130, LEVEL B, TORONTO STANDARD CONDOMINIUM FLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38689514; CiITY OF TORONTO

Address TORONTO

FIN 76448 - 1066 LT

Description  UNIT 163, LEVEL B, TORONTQO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1073 LT

Description UNIT 170, LEVEL B, TORCNTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT38689514; CITY OF TORCNTO

Address TORONTC

PIN 76448 - 1170 LT

Description UNIT 267, LEVEL B, TORONTCG STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTC

Address TORONTO

FIN 76448 - 1171 LT

Description UNIT 268, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS [N AT38689514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 1172 LT

Description  UNIT 268, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND (TS

Address

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N AT3869514; CITY OF TORONTO

TORONTO

417
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LRO# 80 Discharge Of Construction Llen Receipted as AT4067445 on 20151116 at 1548

The applicant(s) heraby applies to the Land Ragistrar. yyyymmdd Page 13 of 16
Properties

PIN 78448 - 1232 LT

Descriplion  UNIT 88, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN N, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CiTY OF TORONTO

Address TORONTO

PIN 76448 - 1250 LT

Dascription  UNIT 76, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Addrass TORONTO

PIN 76448 - 1262 LT

Description UNIT 78, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
. SET OUT iN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1263 LT

Description  UNIT 78, LEVEL C, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TOGRONTO

Addrass TORONTC

PIN 76448 - 1254 LT

Description  UNIT 80, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1255 LT

Description UNIT 81, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORONTO

PIN 76448 - 1256 LT

Description  UNIT 82, LEVEL C, TORONTOQ STANDARD CONDOMINIUM PLAN NOQ. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORONTO

PIN 76448 - 1257 LT

Description  UNIT 83, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3269514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1258 LT

Description UNIT 84, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TCRONTO

PIN 76448 - 1259 LT

Description UNIT 85, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NOC. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT38695%4; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1260 LT

Description  UNIT 86, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Address TORONTC



419

LRO # 80 Discharge Of Construction Lien ) Receipted as AT4067445 on 2015 11 18 at 15:48

The applicani(s) hereby applies to the Land Registrar. yyyy mm dd Page 14 of 16
Properties

PIN 76448 - 1261 LT

Description  UNIT 87, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 1262 LT

Descripfion  UNIT 88, LEVEL C, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTC

PIN 76448 - 1263 LT

Daseription  UNIT 83, LEVEL G, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN AT3869514; CITY OF TORONTO

Addrass TORONTO

PN 76448 - 1266 LT

Description  UNIT 92, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 12867 LT

Degcription  UNIT 93, LEVEL C, TORCNTQ STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Addrass TOGRONTO

FIN 76448 - 1330 LT

Description  UNIT 3, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBSECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1340 LT

Description  UNIT 15, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N AT3869514; CITY OF TORONTOQ

Address TORONTO

PIN 76448 - 1344 LT

Description  UNIT 18, LEVEL D, TORONTQO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT [NTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT2869514; CITY OF TORONTO

Addrass TORONTO

FIN 76448 - 1380 LT

Descriplion  UNIT 55, LEVEL D, TORGNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTC

Addrass TORONTC

PIN 76448 - 1384 LT

Description  UNIT 69, LEVEL D, TORONTC STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1400 LT

Description UNIT 75, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NG, 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CiTY OF TORONTO

Address TORONTO



420

LRO# 80 Discharge Of Construction Lien Reaceipted as AT4067445 on 201511 18 afl 15:48

The applicant(s) hereby applies to the Land Reglstrar. yyyymmdd Page 15 of 16
Properties

PiN 76448 - 1404 LT

Description  UNIT 79, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT2868514; CITY OF TORCNTO

Addross TORONTO

PIN 76448 - 1406 LT

Description UNIT 80, LEVEL D, TORCNTC STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 1407 LT

Dascription  UNIT 82, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TCRONTO

Address TORONTO

PIN 76448 - 1408 LT

Description UNIT 83, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND |TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3868514; CITY OF TORCNTO

Address TORCNTO

PIN 76448 - 1409 LT

Pascription  UNIT 84, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OQUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 1410 LT

Description  UNIT 85, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
. APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869814; CITY OF TORONTO

Address TORONTQ

PIN 76448 - 1411 LT

Description  UNIT 86, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONYQ

Address TORONTO

PIN 76448 - 1412 LT

Descriptfior UNIT 87, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTC

PIN 75448 - 1415 LT

Description  UNIT 91, LEVEL D, TORONTQ STANDARD CONDOMINIUM FLAN NO. 2448 AND [TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN BCHEDULE A AS IN AT3868514,; CITY OF TORCNTC

Address TORONTO

PiN 76448 - 1417 LT

Description  UNIT 92, LEVEL [}, TORONTO STANDARD CONDCMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

Document fo be Discharged

Registration No. Dafe Type of Instrumant
AT4024508 2015 09 30 Construction: Lien
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LRC # 80 'Dlscharge Of Construction Lien Recelpted as AT4067445 on 2015 11 16 at 15:48

The applicant(s} hereby appiies to the Land Registrar.

yyyymmdd Page 16 of 16

Discharging Party(s)

The applicant applies to delets the selected llen and/for certificate of action.

Name SPEEDY ELECTRICAL CONTRACTORS LIMITED

Address for Service  clo Levine, Sherkin, Boussidan
300-23 Lesmill Road
Toronto, ON M3B 3P6

1, Albert Passere, have the authority to bind the corporation.

This document is nct authorized under Power of Attomay by this pary.

Statements

The llen clalmant releases the lien claimed In the claim for llen as in registration number AT4024506 registered an 2015/69/30 , and in
respect to an improvement to the premises owned by Edge on Trlangle Park Inc. amn Edge Residential Inc. and described in the PIN(s)

identified.

The lian is released and no certificate of action.has been registered.

Signed By

Kavin David Sherkin 23 Lesmilt Read, #300 acting for Signed 201511 16
Taronto Applicant(s)
M3B 3P6

Tei 416-224-2400

Fax 416-224-2408

| have the authority to sign and register the document on behaif of the Applicant(s).

Submitted By

LEVINE SHERKIN BOUSSIDAN 23 Lesmill Road, #300 20151t 16
Toronto
M23B 3P8

Tel 416-224-2400

Fax 416-224-2408

Fees/Taxes/Payment

Statutory Registration Fee $62.85

Tetal Paid 562.85



LRO# 8¢ Charge/Mortgage Receipted as AT4067287 on 20151116 at 15112

The applicant{s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 4
Properties

PIN 76302 - 0002 LT Interest/Estate  Fea Simple

Description  UNIT 2, LEVEL 1, TORONTQ STANDARD CONDOMINIUM PLAN NG, 2302 AND |TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN.SCHEDULE A AS IN AT3270689

Address TORONTO

PIN 76302 - 0004 1T Interest/Estate  Fee Simple

Description  UNIT 4, LEVEL 1, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3270659

Address TORONTO

PIN 76302 - Q005 LT Interest/Estate Fee Simple

Descripfionr  UNIT 5, LEVEL 1, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3270699

Address TORCNTOC

PIN 76302 - 0009 LT Interest/Estate  Fesa Simple

Description  UNIT 1, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

PIN 76302 - 0010 LT Interest/Estate Fee Simple

Description UNIT 2, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0181 LT Interest/Eslale Fee Simple

Description  UNIT 16, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NG, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699 :

Addrass TORONTOQ

PIN 76302 - 0262 LT Interest/Eslate  Fee Simple

Description  UNIT 10, LEVEL 7, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3270699

Addrass TCRONTO

Pin 76302 - 0341 LT Interest/Eslate  Fee Simple

Description  UNIT 2, LEVEL 10, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0449 LT Interest/Estate Fee Simple

Description  UNIT 23, LEVEL 13, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3270698

Address TORONTO

PIN 76302 - 0473 LT Interest/Estate  Fee Simple

Description UNIT 18, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3270698

Address TORONTO

PIN 76302 - 0477 LT Interest/Estate Fee Simple

Descripfion UNIT 22, LEVEL 14, TORCNTC STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

422

84



LRC# 80 Charge/iMortgage Receipted as AT4067287 on 20151116 at 15:12

The applicani(s) hereby applias to the Land Registrar, ‘ yyyy mm dd Page 2 of 4
Properties

PIN 76302 - 0478 LT Interest/Estate  Fee Simple

Description  UNIT 23, LEVEL 14, TORONTO STANDARD CONDOMIMNIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN AT3270699

Addrass TORONTO

PIN 78302 - 0596 LT Interest/Estate  Fee Simple

Description  UNIT 9, LEVEL 19, TORONTO STANDARD CONDCMINIUM PLAN NO, 2302 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3270689

Address TCRONTO

PIN 76302 - 0752 LT Interest/Estate  Fee Simple

Descriptlonr UNIT 28, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3270699

Address TORONTG

PIN 76302 - 0753 LT inferest/Estale  Fee Simple

Description  UNIT 29, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND |TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0754 LT Intcrost/Estate Fee Simple

Description  UNIT 30, LEVEL B, TORONTO STANDARD CONCOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0755 LT Inlerest/Estate  Fee Simple

Description  UNIT 31, LEVEL B, TORONTG STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT (NTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3270698

Address TORONTO

PIN 76302 - 0756 LT Interest/Estate  Fee Simple

Description  UNIT 32, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

PIN 76302 - 0757 LT Interest/Estate Fee Simple

Description UNIT 33, LEVEL B, TORONTO STANOARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270629

Address TORONTO

PIN 76302 - 0758 LT Iniorest/Estate Fee Simple

Descriplion  UNIT 34, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0759 LY interest/Estate Fee Simple

Description  UNIT 35, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AMD iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

PIN 76302 - 0760 LT Interest/Estate  Fee Simpls

Description  UNIT 36, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

423

85
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LRO# 80 Charge/Mortgage Receiptad as AT4067287 on 2015 11 16 at 15:12

The appllcant(s) hereby applies to the Land Ragistrar. yyyy mm dd Page 3of4
Properties

FIN 76302 - 0761 LT Interest/state Fee Simple

Description  UNIT 37, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0762 LY inferest/Estats  Fes Simple

Description  UNIT 38, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0794 LT Intorast/Estale Fes Simple

Dascriptlon  UNIT 70, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3270699

Address TORONTO

FIN 76302 - 1140 LT inferest/Cstate Fee Simple

Deseription  UNIT 17, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3270699

Address ~ TORONTO

Chargor(s)

The chargor(s) hereby charges the fand o the chargee(s). The charger(s) acknowledges the raceipt of the charge and the standard
charge terms, If any.

Name KING RESIDENTIAL INC.

Address for Service 1100 King Street West
Torento, ON MBK 1ES

I, Alan Saskin, have the authority to bind the corperation.

This decument is not authordzed under Power of Attarnay by this pariy.

Chargee(s) - Capacily Share

Name SPEEDY ELECTRICAL CONTRACTORS LIMITED

Address for Sarvice c/o Lavine, Sherkin, Boussidan
300-23 Lesmill Road
Toronte, ON M3B 3P6



LRO# 80 Charge/Morigage

The appllcant(s) heraby applics to the Land Registrar,

Recelpted as AT4067287 on 201511 18
yyyy mm dd

at 15:12
Page 4 of 4

Provisions

Principal

Calculatfor Pariod
Balance Due Date
Inferest Rate

Payments

Interest Adjustment Date
Paymen! Date

First Payment Dats
Last Payment Dale
Standard Charge Terms
{nsurance Amount

Guarantor

$ 2,400,000.00

2311601431

8% per annum

200033

fult insurable value

Currency CDN

Signed By

Kevin David Sherkin

Tel 416-224-2400
Fax 416-224-2408

23 Lesmill Road, #3080 acting for Signed
Toronto Charger(s)
M3B 3F6

| have the authority to sign and register the document on behalf of the Chargor(s).

20151116

Submitted By

LEVINE SHERKIN BOUSSIDAN

Tel 416-224-2400
Fax 416-224-2408

23 Lesmill Road, #300
Toronto
M3B 3P8

20151118

Fees/Taxes/Payment

Slatutory Reglstration Fee

Tolal Paid

562.85

$62.85

File Number

Chargoe Cllont Fifo Number !

5198-001

425

87
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LRC#80 Discharge Of Construction Lien Receipted as AT4067445 on 20151116 al 15:48

The applicant{s; hereby applias lo the Land Registrar. yyyymmdd Pagetof16
Propertias

PIN 76448 - 5001 LT

Description  UNIT 1, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTEMANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0002 LT

Description UNIT 2, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET QUT [N SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORCNTO

PIN 76448 « 0003 LT

Dascription  UNIT 3, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0004 LT

Description UNIT 4, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross TORONTO

PIN 76448 - 0005 LT

Descriplion  UNIT 8, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868614; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0006 LT

Descriptlon  UNIT 6, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORCNTO

PIN 76448 - 0007 LT

Description  UNIT 7, LEVEL t, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PN 76448 - 0008 LT

Description  UNIT 8, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0009 LT

Description  UNIT 9, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND |78
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0011 LT

Description  UNIT 11, LEVEL 1, TORCNTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORQONTO

PIN 76448 - 0012 LT

Descriptlon  UNIT 12, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND |78
APPURTENANT INTEREST; SUBJECT TO AND TGGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS N AT3B69514; CITY OF TORONTO

Addross TORONTO



LRO# 80 Discharge Of Construction Lien Receipted as AT4067445 on 2015 1116 at 15:48

The applicant(s) hereby applies to the Land Reglstrar. ywyymmdd Page 2 of 16
Properties

PIN 76448 « 0048 LT

Description  UNIT 13, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTQ

PIN 76448 - 0014 LT

Description  UNIT 14, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHERDULE A AS IN AT3889514; CITY OF TORONTO

Address TORONTO

PN 76448 - G016 LT

Deseription UNIT 2, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NG, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 202 SUITE
38 LISGAR STREET
TORONTO

PIN 76448 - 0018 LT

Description  UNIT 4, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3B69514; CITY OF TORONTO

Addrass 205 SUITE
36 LISGAR STREET
TORONTO

PIN 76448 - 0020 LT

Doscription  UNIT 6, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addross 207 SUITE
36 LISGAR STREET
TORONTO

PIN 76448 - 0021 LT

Description  UNIT 7, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 70448 - 0024 LT

Doscripion  UNIT 10, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 211 SUITE
36 LISGAR STREET
TORONTO

PIN 76448 - 0025 LT

Descripion  UNIT 11, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT38689514; CITY OF TORONTC

Addrass TORONTO

PiN 76448 - 0026 LY

Deseription  UNIT 12, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND [TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0027 LT

Dascription  UNIT 13, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

427

89



428
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Thae applicant(s) hereby applies to the Land Registrar. yyyymmdd  Page3of 16
Properties

PIN 76448 - 0031 LT

Description  UNIT 17, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORCNTO

FIN 76448 - 0033 LT

Description  UNIT 18, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0034 1T

Dascription  UNIT 20, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - G041 LT

Deseription UNIT 27, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

FIN 76448 - 0049 LT

Doscriplion  UNIT 35, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NG, 2448 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Address TORONTC

PIN 76448 - 0051 LT

Descrption  UNIT 37, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND 1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

FiN 76448 - 00G6 LT

Description  UNIT 52, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AN[j iTs
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PiN 76448 - 0068 LT

Description  UNIT 54, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0089 LT

Description UNIT 55, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TCRONTO

Address TORQNTO

PIN 76448 - 007C LT

Description  UNIT 56, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0071 LT

Description  UNIT 57, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N AT38689514; CITY OF TORCNTO

Address TORONTO
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LRO# 80 Discharge Of Construction Lien Recelpted as AT4067445 on 2015 11 16 at 1548

The applicani{s} hercby applies to the Land Regisfrar. yywwyymmdd Pags4of 16
Propoerties

PIN 76448 - 0073 LT

Description UNIT 59, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NG. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTC

Address TORONTO

PIN 76448 - 0094 LT

Description  UNIT 1, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTOQ

Address TORONTO

PIN 76448 - 0096 LY

Dascription  UNIT 3, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0097 LT

Description ~ UNIT 4, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Address TORONTO

PIN 76448 - 0106 LT

Description  UNIT 13, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NG, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3863514; CITY OF TORCNTO

Address TORGONTC

PIN 76448 - 0108 LT

Description  UNIT 15, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0110 LT

Description  UNIT 17, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTOQ

Address TORONTO

PiN 76448 - 0113 LT

Description  UNIT 20, LEVEL 3, TORONTO STANDARD CONDOMINIUM FLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0117 LT

Description UNIT 24, LEVEL 3, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND (TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS [N AT3869514; CITY OF TORONTO

Address TORONTO

PIn 76448 - 0125 LT

Description  UNIT 32, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT In SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0148 LT

Description  UNIT 55, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NG, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3889514; CITY OF TORONTO

Addrass TORONTO



LRO:# 80 Dischargs Of Construction Lien Receipted as AT4067445 on 2015 1t 16 at 15:48

The applicani(s) heraby applies to the Land Registrar, yyyymmdd  Page5of16
Properties

PIN 76448 - 0162 LT

Description  UNIT 69, LEVEL 3, TORONTO STANDARD CONDCMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0174 LT

Description  UNIT 81, LEVEL 3, TORONTG STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS (N AT3869514; CITY OF TORONTC

Addross TORONTO

PN 76448 - 0177 LT

Description UNIT 84, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0188 LY

Description  UNIT 85, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0191 LT

Description UNIT 98, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0205 LT

Description  UNIT 112, LEVEL 3, TORONTO STANDARD CONDOMINIUM PEAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TGGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0239 LT

Descriptiorr UNIT 146, LEVEL 3, TORCGNTO STANDARD CONDCMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTOC

PIN 76448 - 0240 LT

Description UNIT 1, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Address TORONTC

PIN 76448 - 0241 LT

Description  UNIT 2, LEVEL 4, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

FIN 76448 - 0260 LT

Description  UNIT 21, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0262 LT

Description  UNIT 23, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTO

430

g2



431
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The applicanl(s) hereby applies to the Land Registrar. yyyy mmdd  Page 6 of 16
Properties

PIN 76448 - 0263 LT

Description UNIT 24, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCNTO

PIN 76448 - 0264 LT

Description  UNIT 25, LEVEL 4, TORONTO STANDARD CONCOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCGNTO

PIN 76448 - 0265 LT

Description  UNIT 26, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TGRONTO

Addrass TORONTO

PIN 76448 - 0266 LT

Dascription  UNIT 27, LEVEL 4, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTEMANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0269 LT

Descripforr UNIT 30, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY CF TORONTO

Addrass TORONTO

FIN 76448 - 0290 LT

Description  UNIT 51, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND IT8
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3869514; GITY OF TORONTO

Addrass TORCNTO

PIN 76448 - 0291 LT

Descriptfon  UNIT 52, LEVEL 4, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTC

PIN 76448 - 0282 LT

Description  UNIT 1, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND 178
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0293 LT

Description  UNIT 2, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NOC. 2448 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TCORONTO

FiN 76448 - 0296 LT

Description  UNIT 5, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrags 806 SUITE
36 LISGAR STREET
TORONTO

PiN 76448 - 0298 LT

Descripion  UNIT 7, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Address 608
36 LISGAR STREET
TORONTO
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The applicanifs) hereby applias to the Land Registrar. yyymmdd Page7 of 16
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PIN 76448 - 0316 LY

Descripfion  UNIT 24, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND |TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET GUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 628 SUITE
36 LISGAR STREET
TORONTO

FIN 76448 - 0318 LT

Description  UNIT 27, LEVEL 5, TORONTC STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS [N AT38689514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0321 LT

Description  UNIT 30, LEVEL 5, TORONTOQ STANDARD CONDOMINIUM PLAN NO, 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0322 LT

Description UNIT 31, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2445 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3863514; CITY OF TORONTO

Address 6068 SUITE
36 LISGAR STREET
TORCNTO

PIN 76448 - 0338 LT

Description  UNIT 47, LEVEL 5, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORCNTO

PIN 76448 - 0340 LT

Description  UNIT 49, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2443 ANDG TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Addrass TORONTC

PIN 76448 - 0342 LT

Descripfion  UNIT 51, LEVEL 5, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS 1IN AT3869514; CITY OF TORONTO

Address TORONTO

PIN 76448 - 0343 LT

Description  UNIT 52, LEVEL 5, TORCNTO STANDARD CONDOMINIUM PLAN NQ, 2448 AND [TS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS N AT3869514; CITY OF TORONTO

Addrass TORONTO

FIN 76448 - 0344 LT

Descrption  UNIT 1, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TCRONTO

Address TORONTO

PiN 76448 - 0347 LT

Description  UNIT 4, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTQ

FiN 76448 - 0373 LT

Description  UNIT 30, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CiTY OF TORONTO

Address TORONTO

432
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PIN 76448 - 0376 LT

Daegeription  UNIT 33, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass 7085 SUITE
36 LISGAR STREET
TORONTO

PIN 76448 - 0377 LT

Descriptior  UNIT 34, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTQ

Addrass 706E SUITE
36 LISGAR STREET
TORONTO

PIN 76448 - 0392 LT

Description UNIT 49, LEVEL §, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2448 AND TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH £EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TCRONTO

Address TORONTO

PIN 76448 - 0395 LT

Deseription  UNIT §2, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NC. 2448 AND (TS
APPURTENANT iNTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORCNTO

Address TORONTO

PiN 76448 - 0401 LT

Descripflon UNIT 58, LEVEL 6, TORONTO STANDARD GONDOMINIUM PLAN NOQ. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3868514; CITY OF TORONTO

Addrass TORCONTO

PIN 78448 - 0402 LT

bescrfprion UNIT 59, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND 1ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS
SET CUT IN SCHEDULE A AS IN AT3860514; CITY OF TORONTO

Addrass TORONTO

PIN 76448 - 0403 LT

Description  UNIT 60, LEVEL 5, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

PN 76448 - 0404 LT

Description  UNIT 61, LEVEL G, TORONTO STANDARD CONDOMINIUM PEAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TCRONTO

Address TOQRONTO

PIN 76448 - (0405 LT

Deseription UNIT 1, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND [TS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address TORONTO

FinN 76448 - 0408 LT

Description UNIT 4, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO. 2448 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN AT3869514; CITY OF TORONTO

Address 805 SUITE
36 LISGAR STREET
TORONTO



This 1s Exhibit “W?” referred to in the Affidavit of Albert Passero
sworn March 12, 2018

A<

missioner for Taking Affidavits (or as may be)

KEVIN D./SHERKIN
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Kevin Sherkin

From: Kevin Sherkin

Sent: December 8, 2015 1:56 PM
To: '‘Barry Rotenberg'

Cc: Albert Passero

Subject: Speedy

Barry,

My client worked very hard to get the security relating to the outstanding amounts that were owed to it. No disrespect
intended but my client does not want to move backwards. Alan told Albert [one of the principles of Speedy] yesterday
that he guarantees he'll get his money from the note. At this point we'd rather he guarantee his wife then us and
accordingly security will have to be pledged for the removal of the note. The only thing | can think of is that their condo
on Bloor Street will have to substitute as security for the note. If Allen's "guarantee" is as meaningful as he says than his
wife has nothing to worry about.

Kevin D. Sherkin

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400

(416) 224-2408 (fax)

--- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ----

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee. If the
reader of this message is not the intended recipient, you are on notice that any distribution of this message, in any form, is strictly prohibited. If you have received this
message in error, please immediately notify the sender and/or Levine Sherkin Boussidan, at (416) 224-2400 and delete or destroy any copy of this message,



98

436

Pl SI0J0BNUO0)) O1NIaf Apaadg 10] SIaAme

WIOO" ME[QS[MIUIASY :[Iew
80VYT-¥CTOIy  XBg
00¥T¥CT9Iy IPL

H660LT “#DNST -NIIHHS "d NIAH

0d¢ dEW NO 0JuoIo],
00€ 21Mg “PROY [[FUSIT €7
SIQISLITRg

NVAISSNOY NDIIHHS INIAHT

OYHASSVd LYHdTV 40 LIAVALIIY

OLNOHOL NI GIDNTAWINOD INIATIDO UL

(LST1 TVIDHANIAOD)
ADLLSAC A0 LIN0D YOrHAdINS
ORIV.INO

TO00-68ET1-91-AD "ON 9L Hno)
OLTITH V> ATNAAHDS NI (GHLSIT STLLLINA QHLVITIALY HL NV (SINVIITdd Vs
FHL ‘ATHALLDHTIODN) "ONI DN NO dOard “ONI "SH¥ HOIH “ONI MWIVID LS 09 JHOONVEIN
“ONI TYLLNIAISTI ONTY “ONI (18I NIFNO 266) SMOONVEIN “ONI INFNJOTIATA AV MHIASNMOA
SIODNVIN “ONI (FONTIM VT STOINVLEN “DONI MO TIVIA LIODNVEEN “INI (VIDRILVI) JI0ONVEAN
“IONI (ADOVTTIA MIVIO “LS) THOINVEAN “INI INTFWIDVNYIN OLNOYOL MOONVEIN “ONI INANWHOVNYIN
OLNOYOL LIODNVIN JO0 INFWADNVIEY Y0 ASINOYINOD J0 NVId V 40 Y4LLVI HHL NI ANV

JIANTAVY SV ‘9£-D 26861 "D'S'Y "LOV INAWHONVIIY SYOLIATID SHINVINOD FHL 4O Y LLVIN HHL NI



437

P ] SIOOBTTOY) 21102+ Apaadg I0] SIoAme]

09" MB[GS[@UIARY :[rewy
80VC-¥CC-9Iy  -Xed
00¥PT-¥TT-91F  IPL

g660LT #DINST -NITIHHS "d NIATH

9d€ dEN NO Oooxo],
00€ MG “prOY [[IWSIT €7
sIoISLIRY

NVAISSNOd NIIYIHS ANIAAT

AILTATT SHOLDVYINOD DTHLOATH AQAALS
AQ @IODTA NOLLOW DNIANOdSTY

OINOYO.L NI QAIDNHWINOD ONITHADOAd

(LSI'T TVIDUHANINOD)
ADILSAL 4O LANO0D YOrddAdNS
ORIV.LNO

TD00-68E11-9T-AD "ON 2[t] HnoD
OLTIHH «V,, FTINAAHOS NI AELSIT SALLLINA QA LVITLLAY FHIL ANV (SINVOIIddV.
JHL ‘ATIALLDATION) ONI DNIM NO DAY “ONI ST HOIH “ONI dIVID 1S 09 JJOONVdHN
“INI TVLINIAISTI ONIY “ONI (1SAM NAFNO 766) LAODNVERIN “ONI INFWJOTIATA IV MHIASNMOA
QIODNVTIN “ONI (EONTIM VT TIOINVIN “ONI{MOTTVIN) QIOONVEIN “ONI (VIDTILVD dMOONVEIN
“ONIEDVTTIA YIVID "1S) LIOONVEIN “ONI INFWADOVNVYIA O.LNOYOL SJOINVEIN “ONI INFWHOVNVIN
OLNO¥OL LIOONVIN 40 LNAWAONYIIY O ASINOYIN0D JO NVId V 40 YALLVIA dHL NI ONV

AAANTAY SV 9€-D 2 ‘5861 "D'SY L0V INAWADNVIIV STOLIATID SHINVINOD JHL 40 Y LLVIN dHL NI



438

Court File No. CV-16-11389-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES” CREDITORS
ARRANGEMENT ACT, R.8.C. 1985, ¢c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC., URBANCORP TORONTO MANAGEMENT INC., URBANCORP
(ST. CLAIR VILLAGE) INC., URBANCORP (PATRICIA) INC,,
URBANCORP (MALLOW) INC., URBANCORP (LAWRENCE) INC.,
URBANCORP DOWNSVIEW PARK DEVELOPMENT INC,,
URBANCORP (952 QUEEN WEST) INC., KING RESIDENTIAL INC,,
URBANCORP 60 ST, CLAIR INC., HIGH RES. INC., BRIDGE ON
KING INC. (COLLECTIVELY, THE “APPLICANTS”) AND THE
AFFILIATED ENTITIES LISTED IN SCHEDULE “A” HERETO

SUPPLEMENTARY RESPONDING RECORD OF
SPEEDY ELECTRIC CONTRACTORS LIMITED

April 11, 2018 LEVINE SHERKIN BOUSSIDAN

TO:

Barristers
23 Lesmill Road, Suite 300
Toronto ON M3B 3P6

KEVIN D. SHERKIN LSUC# 27099B
Tel:  416-224-2400

Fax: 416-224-2408

Email: Kevin@lsblaw.com

Lawyers for Speedy Electric Contractors
Limited

SERVICE LIST




439

Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES” CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC., URBANCORP TORONTO MANAGEMENT INC., URBANCORP
(ST. CLAIR VILLAGE) INC., URBANCORP (PATRICIA) INC.,
URBANCORP (MALLOW) INC., URBANCORP (LAWRENCE) INC.,
URBANCORP DOWNSVIEW PARK DEVELOPMENT INC.,
URBANCORP (952 QUEEN WEST) INC., KING RESIDENTIAL INC.,
URBANCORP 60 ST. CLAIR INC., HIGH RES. INC., BRIDGE ON
KING INC. (COLLECTIVELY, THE “APPLICANTS”) AND THE
AFFILIATED ENTITIES LISTED IN SCHEDULE “A” HERETO

INDEX
Document Tab
Affidavit of Michelle Cruz sworn April 11, 2018 . 1
Exhibit “A” — Parcel Register search for property identification number A
76302-0761 (LT)
Exhibit “B” - Parcel Register search for property identification number B
76302-0755 (LT)
Exhibit “C” - Parcel Register search for property identification number C
76302-0758 (LT)
Exhibit *D” — Transfer instrument registered on January 23, 2014 D
Exhibit “E” -- Affidavit of Alan Saskin sworn May 13, 2016 E

Exhibit “F” — Exhibit Q to the Affidavit of Alan Saskin - Revolving Credit F
Facility Term Sheet

Exhibit “G”~ Exhibit R to the Affidavit of Alan Saskin — Consolidated G
Financial Statements of Urbancorp Inc., dated December 31, 2015

Exhibit “H” — Exhibit S to the Affidavit of Alan Saskin — Application H
brought by the Israeli Trustee to appoint the Israeli Parentco Officer

Page
1-3a

4-7

8-11

12-15

16-58
59-92

93-108

109-176

177-196




Exhibit “I” — Email from Robin Schwill dated February 16, 2018,
attaching “List of Additional Creditors [of King Residential Inc.] in
addition to Accounts payable as of November 15, 20157 '

Exhibit “J”* — Emai! from Robin Schwill dated March 3, 2018, attaching the
unaudited Balance Sheet of King Residential Inc. as of November 15, 2015

Exhibit “K” — Email from Robin Schwill dated March 19, 2018, attaching
the unaudited Financial Statements of TCC/Urbancorp (Bay) Limited
Partnership dated December 31, 2013 and December 31, 2014

Exhibit “L” — Email from Robin Schwill dated March 21, 2018, aftaching
general ledger of TCC/Urbancorp (Bay) Limited Partnership for the period
ending December 31, 2015

Exhibit “M” — Email from Robin Schwill dated March 21, 2018, attaching M

unaudited Financial Statements of Urbancorp Inc., dated December 21, 2015
Exhibit “N” — Email from Robin Schwill dated March 29, 2018

Exhibit “O” - First Report To The Court Of The Fuller Landau Group Inc,
In Its Capacity As Trustee Under The Notice of Intention To Make a
Proposal Of Alan Saskin dated May 24, 2016

Exhibit “P” — Affidavit of Alan Saskin sworn May 20, 2016

Exhibit “Q” - Affidavit of Alan Saskin sworn June 10, 2016

Affidavit of Albert Passero sworn April 7,2018

J

K

L

N

0O

440

197-201

202-204

205-216

217-220

221-226

227-229

330-353

354-372
373-385

386-389




Court File No. CV-16-11389-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S8.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO MANAGEMENT
INC., URBANCORP TORONTO MANAGEMENT INC,
URBANCORP (ST. CLAIR VILLAGE) INC., URBANCORP
(PATRICIA) INC., URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST) INC,,
KING RESIDENTIAL INC,, URBANCORP 60 ST. CLAIR INC,
HIGH RES. INC., BRIDGE ON KING INC. (COLLECTIVELY, THE
“APPLICANTS”) AND THE AFFILIATED ENTITIES LISTED IN
SCHEDULE “A” HERETO

AFFIDAVIT OF MICHELLE CRUZ

I, Michelle Cruz, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY:

1. [ am a legal assistant at the law firm, Levine Sherkin Boussidan, Professional Corporation,
which is counsel for Speedy Electric Contractors Limited, and as such, have knowledge of the

following matters.

2. Attached hereto and marked as Exhibit “A” is a true copy of a parcel register search for

property identification number 76302-0761 (LT).

3. Attached hereto and marked as Exhibit “B” is a true copy of a parcel register search for

property identification number 76302-0755 (LT).
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4, Attached hereto and marked as Exhibit “C” is a true copy of a parcel register search for

property identification number 76302-0758 (LT).

5. Attached hereto and marked as Exhibit “D” is a true copy of a “Transfer” instrument

registered on January 23, 2014, in LRO #80, as instrument number AT3504546.

6. Attached hereto and marked as Exhibit “E” is a true copy of the Affidavit of Alan Saskin,
sworn May 13, 2016, which our office downloaded from the website set up by the Monitor for the

above noted CCAA proceedings.

7. Attached hereto and marked as Exhibit “F” is a true copy of Exhibit “Q” to the Affidavit

Alan Saskin, sworn May 13, 2016, entitled “Revolving Credit Facility Term Sheet”

8. Attached hereto and marked as Exhibit “G” is a true copy of Exhibit “R” to the Affidavit
Alan Saskin, sworn May 13, 2016, which is the Consolidated Financial Statements of Urbancorp

Inc., dated December 31, 2015.

0. Attached hercto and marked as Exhibit “H” is a true copy of Exhibit “S” to the Affidavit
Alan Saskin, sworn May 13, 2016, which is referred to in Mr. SAskin’s affidavit as the application

brought by the Israeli Trustee to appoint the Isreali Parentco Officer.

10.  Attached hereto and marked as Exhibit “I” is a true copy of an email from Robin Schwill,
counsel for the Monitor, dated February 16, 2018, attaching the “List of Additional Creditors {of

King Residential Inc.] in addition to the Accounts payable as of November 15, 20157,
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11, Attached hereto and marked as Exhibit “J” is a true copy of an email from Robin Schwill,

counsel for the Monitor, dated March 3, 2018, attaching the unaudited Balance Sheet of King

Residential Inc. as of November 15, 2015.

12.  Attached hereto and marked as Exhibit “K” is a true copy of an email from Robin Schwill,
counsel for the Monitor, dated March 19, 2018, attaching the unaudited Financial Statements of

TCC/Urbancorp (Bay) Limited Partnership, dated December 31, 2013 and December 31, 2014.

13. Attached hereto and marked as Exhibit “L” is a true copy of an email from Robin Schwill,
counsel for the Monitor, dated March 21, 2018, attaching the general ledger of TCC/Urbancorp

(Bay) Limited Partnership, for the period ending December 31, 2015,

14.  Attached hereto and marked as Exhibit “M?” is a true copy of an email from Robin Schwill,

counsel for the Monitor, dated March 21, 2018, attaching the unaudited Financial Statements of

Urbancorp Inec., dated December 31, 2015.

15.  Attached hereto and marked as Exhibit “N” is a true copy of an email from Robin Schwill,

counse! for the Monitor, dated March 29, 2018.

16.  Attached hereto and marked as Exhibit “O” is a true copy of the First Report To The Court

Of The Fuller Landau Group Inc. In Its Capacity As Trustee Under The Notice of Intention To

Make a Proposal Of Alan Saskin dated May 24, 2016.

17. Attached hereto and marked as Exhibit “P” is a true copy of the Affidavit of Alan Saskin

sworn May 20, 2016.
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18.  Attached hereto and marked as Exhibit “Q” is a frue copy the Affidavit of Alan Saskin

sworn June 10, 2016.

SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario on
April 11, 2018 e “i

& a4

Comm)ssioner for Taking Affidavits \MICHELLE CRUZ
b/, {or as may be)

Jeremy Sacks




This is Exhibit “A” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018 //)

Commissigitgr for Taking Affidavits (or as may be)
-

®
’

JEREMY SACKS

a45 4
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This is Exhibit “B” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

Comn?ﬁ’é?}"or Taking Affidavits (or as may be)
~ JEREMY SACKS
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This is Exhibit “C” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

Com?@{gr for Taking Affidavits (or as may be)
¢ yerEMY sACKS
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This is Exhibit “D” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

Cymisvifn}er for Taking Affidavits (or as may be)
JEREMY SACKS
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LRO# 80 Transfer Reglstered as AT3504546 on 20140123  at 11:56

The applicant(s) hereby applies fo the Land Registrar. yyyymmdd Page i of 42
Properties

PIN 76302 - 0002 LT Inferest/Estate Fee Simple

Description UNIT 2, LEVEL 1, TORONTO STANDARD CONDGMINIUM PLAN NO., 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0004 LT Interest/Estate Fea Simple

Description  UNIT 4, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PiN 76302 - 0005 LT Interest/Estate Fee Simple

Description UNIT &, LEVEL 1, TCRONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270698

Address TORGONTO

PiN 76302 - 0042 LT Inferest/Estale Fea Simple

Description UNIT 34, LEVEL 2, TORONTO STANDARD CONDOMINIUM PEAN NO. 23062 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT iN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 -0044 LT Inferest/Estaie Fee Simple

Description UNIT 36, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0045 LT Interast/Estata Fes Simple

Descriplion UNIT 37, LEVEL 2, TORONTO STANDARD CONDROMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0046 LT Interest/Cstate Fee Simple

Description UNIT 38, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 ~ Q047 LT Interest/Estate Fee Simple

Descripfion UNIT 39, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 — 0048 LT Inferesit/Estate Fee Simple

Descripfion UNIT 40, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENMANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0049 LT Inferest/Estate Fee Simple

Descripfion UNIT 41, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

FIN 76302 - 0050 LT Inferesi/Estate Fee Simple

Descripfion UNIT 42, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT 7O AND TOGETHER WATH EASEMENTS AS SET
QOUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302~ 0051 LT Inferesit/Estate Fee Simple

Descripfion UNIT 43, LEVEL 2, TORONTCO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTC

PIN 76302 - 0052 1T Interest/Eslate Fee Simple

Descripfion UNIT 44, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
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LRO# 80 Transfer Registered as AT3504546 on2014 0123 at 11:56
The applicant{s) hereby applies to the Land Registrar. yyyymmdd Page 2 of 42
Properties
OUT IN SCHEDULE A AS IN AT327059%
Address TORONTO
PIN 76302 - D053 LT Iinferest/Estale Fee Simple

Description UNIT 45, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - Q054 LT Interest/Estate Fee Simple

Description UNIT 46, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTC

PIN 76302 - 0055 LT Interest/Estate Fee Simple

Description UNIT 47, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - Q056 LT Inferest/Estate Fee Simple

Descripiion UNIT 48, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - Q057 LT Interest/Estate Fee Simple

Description UNIT 49, LEVEL 2, TORODNTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT327069%

Address TORONTG

PIN 76302 - 0058 LT Inferest/Estale Fee Simple

Descripfion  UNIT 50, LEVEL 2, TORONTC STANDARD CONDOMINIUM. PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PiN 76302 - 0058 LT Inferest/Estale Fee Simple

Description UNIT 51, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDLILE A AS IN AT3270598

Address TORONTO

PiN 76302 - 0080 LT Inferest/Estata Fee Simple

Description UNIT 52, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORCONTO

PiN 76302 - 0081 LT inferosk/Estale Fae Simple

Description UNIT 63, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDLUILE A AS IN AT3270699

Address TORONTO

FiN 76302 - 0082 LT InleroskEstale Fee Simple

Description UNIT 54, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER VATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270529

Address TORONTO

PIN 76302~ 0063 LT Inferest/Eslate Fee Simple

Description UNIT 55, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32708989

Address TORCONTO

Pind 76302 - 0064 LT Inferesi/Estata Fee Simple

Description UNIT 58, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NOC. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO
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LRO# 80 Transfer Registered as AT3504546 on
The applicani{s} hereby applies o the Land Regisirar.

20140123 at 11:56
yyyy mmdd Page 3 of 42

Properties
PIN 76302~ 0065 LT Interest/Estale Fee Simple
Description UNIT 57, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND TS

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PN
Description

Address

PIN
Description

Address

FIN
Description

Address

PIN
Description

Address

PIN
Descriplion

Address

FIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Pescription

APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302~ Q066 LT Interest/Estate Fee Simple

UNIT 58, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTC

76302 - 0067 LT Interest/Estate Fee Simple

UNIT 59, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0068 LT Interesi/Estale Fee Simple

UNIT 80, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TC AND TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

TORONTO

78302 - C089 LT Interest/Estate Fea Simple

UNIT 81, LEVEL 2, TORONTO STANDARD CONDOMINIIM PLAN NQ. 2302 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER VWATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0070 LT Interest/Estate Fee Simple

UNIT 82, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 ~ 0071 LT Inferest/Estate Fee Simple

UNIT 83, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

78302 - 0072 LT Interest/Estate Fee Simple

UNIT €4, LEVEL 2, TORONTQO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0073 LT Inferest/Estate Fee Simple

UNIT 65, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0074 LT Inferest/Csfate Fee Simple

UNIT €8, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AMD TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0075 LT inferest/Estate Fee Simple

UNIT 67, LEVEL 2, TORONTOQ STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

78302 - 0076 LT Inferest/Estate Fee Simple

UNIT €8, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND 1ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

TORONTO

76302 - 0077 LT Inferest/Estate Fee Simple

UNIT €9, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
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461

LRO# 80 Transfer Registered as AT3504546 on2014 0123 at 11:58
The applicani(s} hereby applies fo the Land Regisirar. yyyymmdd Page 4 of 42
I Properties

OUT IN SCHEDULE A AS IN AT3270699
Address TORONTO
PiN 76302 - 0078 LT Interest/Estate Fee Simple

Description UNIT 70, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

PiN 76302 - 0079 LT Inferest/Estata Faa Simpla

Description UNIT 71, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270698

Address TORCNTO

PIN 76302 - 0080 LT Inferesi/Eslate Fee Simple

Description UNIT 72, LEVEL 2, TORONTO STANDARD GONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32706¢9

Address TORONTO

PIN 76302~ 0081 LT interest/Estate Fee Simple

Description UNIT 73, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN MO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0082 LT Interest/Estate Fee Simple

Description UNIT 74, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTC

PiN 76302 - 0083 LT Interest/Estate Fee Simple

Description UNIT 75, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 75302 - 0084 LT Interost/Estale Fee Simple

Description UNIT 78, LEVEL 2, TORONTO STANDARD CCONDOMINIUM PLAN NQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Adldress TORONTO

PN 76302-0085 LT Interest/Estale Fee Simple

Description UNIT 77, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND |TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PN 78302 -0088 LT Interest/Fstate Fee Simple

Description UNIT 78, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND 1TS
APPURTENANT INTEREST,; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0087 LT Interesi/Eslate Fee Simple

Description UNIT 79, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND 1TS
APPURTENANT INTEREST, SUBJECT TG AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0088 LT Inferest/Estate Fee Simple

Description UNIT 80, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FIN 76302 -00389 LT Interest/Estate Fee Simple

Description UNIT 81, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO
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462

LRO# B0 Transfer Registered as AT3504546 on 20140123 at 11:56

The applicant{s) hereby applies lo the Lend Regisirar. yyyy mmdd Page 5 of 42
Properties

PIN 76302-0090 LT Interest/Estate Fee Simple

Description UNIT 82, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0091 LT Interest/Estale Fee Simple

Description UNIT 83, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - c0D2 LT Interest/Estale Fee Simple

Description UNIT 84, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER VATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FPiN 76302-0093 LT Inferest/Estate Fee Simple

Description UNIT 85, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A A3 IN AT3270699

Address TORONTO

PIN 76302 - 0094 LT interest/Estate Fer Simple

Description UNIT 86, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270809

Address TORONTO

PIN 76302 - 0085 LT Inferest/Estate Fea Simple

Descripiion UNIT 87, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address =~ TORONTQ

FIN 76302~ 0096 LT Inferest/Estale Fee Simple

Descripifon UNIT 88, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3Z70699 '

Address TORONTO

PIN 76302 - 0097 LT Inlterest/Estale Fee Simple

Description UNIT 89, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TOROGNTC

PIN 76302 -0098 LT Interest/Estate Fee Simple

Descripfion UNIT 90, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 ~ 0099 LT * Inferest/Estate Fee Simple

Description UNIT 21, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0100 LT Interesi/Estate Fee Simple

Description UNIT 92, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

PiN 76302 - 0101 LT ‘ Interest/Eslate Fee Simple

Description UMNIT 93, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

PIN . 76302 - 0102 LT Inferest/Estate Fee Simple

Deseription UNIT g4, LEVEL 2, TORONTO STANDARD CONDOMIMIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER VATH EASEMENTS AS SET
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463 22

LRO# 80 Transfer Registered as AT3504546 on2014 04123  at 11:66
The applicant(s) hereby applies to the Land Registrar. yyyymmdd Page 6 of 42
Properties
QUT IN SCHEDULE A AS [N AT3270699
Address TORONTO
PIN 76302 - 0103 LT Inferest/Estate Fee Simple

Description UNIT 85, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0104 LT Inferest/Estale Fee Simple

Description UNIT 96, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTQ

PIN 76302 - 0105 LT Interest/Estate Faa Simple

Description UNIT 97, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTO

PIN 76302 - 0108 LT Interest/Estate Fee Simple

Description UNIT 98, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270692

Address TORONTCG

PIN 76302 - 0107 LT Interest/Estate Fee Simple

Descripfion  UNIT 99, LEVEL 2, TORONTO STANDARD CONDOMINIUN PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT2270699

Address TORONTO

PN 76302 - 0108 LT Interest/Esfate Fee Simple

Description UNIT 100, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NG. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT3270899

Address TORCNTO

Pin 76302 - 0109 LT Interest/Esfale ©  Fee Simple

Description UNIT 101, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT [N SCHEDULE A AS IN AT3270889

Address TORONTO

PIN 76302 - 0110 LT Interest/Estate Fee Simple

Description UNIT 102, LEVEL 2, TORGNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270890

Address TORONTO

FIN T8302- 011 LT inferosi/Esfate Fee Simple

Description UNIT 103, LEVEL 2, TCRONTO STANDARD CONCOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TG AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FIN 76302 -0112 LT Inferost/Estate Fee Simple

Description UNIT 1C4, LEVEL 2, TORONTQO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AMD TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0113 LT Interest/Estate Fee Simple

Dascription UNIT 105, LEVEL 2, TORONTO STANDARD CCHNDOMINIUM PLAN NQ, 2302 AND TS
APPURTENANT INTEREST,; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0914 LT Interest/Esfate Fee Simple

Description UNIT 108, LEVEL 2, TORONTO STANDARD CONDOMINIUM PEAN NO. 2302 AND ITS
APPURTEMANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTQ



464

LRO # 80 Transfer Reglstered as AT356045468 on 2014 0123  at 11:56

The applicanifs) hereby applies fo the Land Regisirar, yyyy mmdd Page 7 of 42

I Properties ' I
PIN 76302 - 0115 LT Interesi/Estate Fee Simple

Description UNIT 107, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

PIN 76302 - 0118 LT Inferest/Estafe Fee Simple

Description  UNIT 108, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NOQ, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTOQ

PIN 76302 - 0117 LT Interest/Estate Fee Simple

Description UNIT 109, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND 1TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0118 LT Interest/Estate Fee Simple

Description  UNIT 110, LEVEL 2, TORONTG STANDARD CONDOMINIUM PLAN NO, 2302 AND iTS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270692

Address TORONTC

PIN 76302 - 0119 LT Interest/Estate Fee Simple

Description UNIT 111, LEVEL 2, TORONTO STANDARD CCONDOMINIUM PLAN NOC. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS iN AT3270699

Address TORONTO

PIN 76302 - 0120 LT Interest/Estate Fee Simple

Description  UNIT 112, LEVEL 2, TORONTO STANDARD CCNDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Addross TORONTO

FPiN 76302 ~ 0121 LT Interest/Esfate Fee Simple

Description UNIT 113, LEVEL 2, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT [N SCHEDULE A AS IN AT3270809

Address TORONTO

FiN 76302 - 0122 LT Interest/Esfate Fee Simple

Description UNIT 114, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 -0123 LT inferesi/Estale Fee Simple

Description UNIT 118, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
’ APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
CUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FiN 76302~ 0124 LT Inferest/Estate Fee Simple

Description UNIT 116, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0125 LT Interest/Eslate Fee Simple

Descripfion UNIT 417, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0126 LT Interest/Eslate Fee Simple

Descripiion UNIT 118, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER VWATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

PIN 76302 ~ 0127 LT Interest/Estate Fea Simple

Dascription UNIT 119, LEVEL 2, TORONTO STANDARD CONDCGMINIUM PLAN NO. 2302 AND (TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER VATH EASEMENTS AS SET
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465

LRO # 80 Transfer Registored as AT3504546 on 20140123 at 11:56
The applicant(s) hereby applies fo the Land Regisfrar. yyyy mmdd Page B of 42
Properties
OUT IN SCHEDULE A AS [N AT3270698
Address TORONTO
PIN 76302 - 0128 LT Inferest/Estaie Fee Simple

Deseription  UNIT 120, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
CUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PiN 76302 - 0129 LT " Inferest/Esiafe Fee Simple

Description  UNIT 121, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

PiN 76302- 0130 LT - Infergsi/Estate Fee Simple

Description UNIT 122, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHECULE A AS IN AT3270699

Address TORONTO

PIN 76302~ 0131 LT Inferast/Estale Fee Simple -

Description UNIT 123, LEVEL 2, TGRCNTO STANDARD CONDOMINIUM PLAN NG. 2302 AND 1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32706%9

Address TORCONTO

PIN 76302-0132 LT Inferest/Csiate Fee Simple

Description UNIT 124, LEVEL 2, TOCRONTO STANDARD CONDOMINIUM PLAN NQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302-0123 LT inferest/Estale Fea Simple

Description UNIT 125, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270D659

Address TORONTO

FIN 76302 -~0134 LT Inferesi/Estate Fee Simple

Descripfion UNIT 128, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270629

Address TORONTO

PIN 76302~ 0135 LT Inferest/Estate Fee Simple

Descripfion UNIT 127, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32706%9

" Address TORONTO

PN 76302 - 0136 LT inferest/Cstate Fea Simple

Descripfion UNIT 428, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 -0145 LT inferest/Esiate Fee Simple

Description UNIT 2 LEVEL 3, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT [N SCHEDULE A AS IN AT3270699

Address TORONTC

PN 76302 - 0181 LT Inferasi/Estale Fee Simple

Descriptiorn UNIT 16, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC
PIN 76302 - 0226 LT Interest/Estate Fee Simple
Description UNIT 3, LEVEL 6, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WAITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTC
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LRO# 80 Transfer Registered as AT3504546 on 20140123 at 11:56

The applicant(s) hereby applies fo the Land Registrar. yyyymmdd Page 9 of 42
Properties ) I

PIN 76302 - 0262 LT Inferesi/Estate Fee Simple

Description UNIT 10, LEVEL 7, TORONTO STANDARD CONDOMINIUN PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302- 0473 LT Inferest/Estate Fee Simple

Description UNIT 18, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0539 LT Inferast/Estate Fea Simple

Description  UNIT 28, LEVEL 16, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORCNTO

PIN 768302 - 0554 LT inferest/Estate Fee Simple

Description UNIT 12, LEVEL 17, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORCNTO

PIN 76302 - 0596 LT Inferest/Estate Fea Simple

Description UNIT 8, LEVEL 18, TORONTC STANDARD CONDOMINIUM PLAN NO, 2302 AND 1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 -0713 LT inferast/Estate Fee Simple

Description UNIT 62, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST,; SUBJECT TC AMD TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

- Address  TORONTO

PIN 76302- 0714 LT Inferest/Estale Fee Simple

Description UNIT 83, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
QUT IN S8CHEDULE A AS IN AT3270699

Address TORONTOQ

PIN 76302 - 0715 LT Interest/Estate Fee Simple

Description UNIT 64, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

FIN 76302- 0716 LT Inferest/Estate Fee Simple

Description UNIT 65, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDLULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0717 LT Interest/Estate Fee Simple

Description UNIT 68, LEVEL A, TORONTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Acddress TORONTO

FIN 76302 - 0718 LT inferest/Estate Fee Simplz

Description UNIT 67, LEVEL A, TORONTO STANDARD CONDCMINIUM PLAN MO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUTIN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 763020719 LT Interest/Estale Fee Simple

Description UNIT 68, LEVEL A, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0720 LT Inferest/Fsiafe Fee Simple

Description UNIT €9, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
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LRO # 80 Transfer Registered as AT3504546 on20M14 0123  af 1156
The applicani(s) hereby applies fo the Land Registrar. . yyyy mmdd Page 10 of 42
Properties
OUT IN SCHEDULE A AS IN AT3270809
Address TORONTO
PiN 76302 - 0721 LT Inferest/Estate Fee Simple

Description UNIT 70, LEVEL A, TORONTO STANDARD CONDOMINILUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YITH EASEMENTS AS SET
QUT IN SCHEPULE A AS IN AT3270699

Address TORONTO

PiN 76302~ 0722 LT Inferesi/Estate Fee Simple

Description UNIT 71, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270692

Address TORONTO

PIN 76302-0723 LT inferest/Estate Fee Simple

Description UNIT 72, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NG, 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
CUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0752 LT Inferest/Estaie Fee Simple

Descripfion UNIT 28, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270899

Address TORONTC

PIN 76302 - 0753 LT Interest/Estate Fee Simple

Description UNIT 29, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

FPiN 76302 - 0754 LT Inferest/Estate Fee Simple

Deascription UNIT 30, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT32705899

Address TORONTO

PiN 76302 - 0755 LT Interest/Estate Fea Simple

Description UNIT 31, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270898

Address TORONTO

PIN 76302 - 07568 LT Intoeresi/Estate Fee Simple

Description UNIT 32, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270692

Address TORONTO

PIN 76302 - 0757 LT Interest/Estale Fee Simple

Description UNIT 33, LEVEL B, TORONTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
"OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FIN 76302- 0758 LT Inferest/Estate Fee Simple

Description UNIT 24, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 768302 - 0759 LT Interest/Estate Fee Simple

Description UNIT 35, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QOUT IN SCHEDULE A AS IN AT3270899

Address TORONTO
PIN 76302 - 0760 LT Inferest/Eslate Fee Simple
Description UNIT 36, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS

APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO
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LRO# B0 Transfer Registered as AT3504546 on
Tha applicanl{s} hereby applies fo the Land Regisirar.

20140123 af 11:56
yyyymmdd Page 11 of 42

I Properties

PIN 76302 - 0761 LT Inferest/Estate Fee Simple

Description UNIT 37, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO ANO TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT3270699

Address TORONTC

PiN 76302 - 0762 LT Inferest/Estate Fee Simple

Description UNIT 38, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTO

PIN 76302 - 0794 LT inferest/Estate Fee Simple

Description UNIT 70, LEVEL B, TORONTC STANDARD GONDOMINIUM PLAN NG. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302~ 0810 LT Inferest/Estale Fea Simple

Description UNIT 88, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0811 LT Inferest/Estalo Fea Simple

Descriplion UNIT 87, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDRULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0812 LT Inleresi/Eslate Fes Simple

Description UNIT 88, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOCGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0813 LT Interost/Eslate Fee Simple

Description UNIT 89, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302-0814 LT Interest/Estafe Fee Simple

Description UNIT 20, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NC. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCGHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0815 LT Interest/Eslate Fea Simple

Deseription UNIT 81, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0818 LT Interest/Eslate Fee Simple

Description UNIT 92, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NG. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TGGETHER WITH EASEMENTS AS SET
OUT.IN SCHEDULE A AS IN AT3270692

Address TORONTO

PiN 76302 - 0817 LT Interest/Estate Fee Simple

Description UNIT 93, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YWITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTO

PIN 76302 - 0818 LT Interest/Estate Fee Simple

Desgription UNIT 84, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0819 LT Interest/Estate Fee Simple

Description UNIT 95, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
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LRO# 80 Transfer Registered as AT3504546 on
The applicant(s) hereby applies to the Land Regisirar.

20140123 &t 11:58
yyyy mmdd Page 12 of 42

Properties
OUT IN SCHEDULE A AS IN AT3270699
Address TORONTO
PIN 76302 - 0820 LT Inferest/Estate Fee Simple

Descripfion UNIT 96, LEVEL B, TCRONTQ STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

FPIN 76302-0821 LT Inferest/Estate Fee Simple

Description UNIT 87, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0822 LT Inferest/Estate Fee Simple

Descripﬁon' UNIT 98, LEVEL B, TORONTO STANDARD CCNDCOMINIUM PLAN NC. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETRER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

FIN 76302-0823 LT Interost/Estate Fee Simple

Description UNIT 98, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO ANDC TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0824 LT Interest/Estate Fee Simple

Descripfion UNIT 100, LEVEL B, TORCNTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TG AND TOGETHER WATH EASEMENTS AS SET
CUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

PIN 76302 - 0825 LT Inferest/Eslate Fee Simple

Description UNIT 101, LEVEL B, TCRONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER YATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0828 LT Interesi/Estate Fee Simple

Description UNIT 102, LEVEL B, TORONTO STANDARD CONDOMINEIM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270692

Address TORCNTO

FIN 76302 - 0827 LT Inferesi/Estate Fee Simple

Description UNIT 103, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT327068599

Addrass TORONTC

PIN 76302 - 0828 LT Interesl/Estale Fee Simple

Descripiion UNIT 104, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT327069%

Address TORONTO

PiN 76302 - 0829 LT Interest/Estale Fee Simple

Description UNIT 105, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
AFPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

Pin 76302 - 0830 LT Inferest/Estale Fee Simple

Description UNIT 106, LEVEL B, TGRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TC AMD TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO
PiN 76302 - 0831 LT Inferest/Estate Fee Simple
Description UNIT 107, LEVEL B, TORONTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND |TS

APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN S8CHEDULE A AS IN AT3270699

Address TORONTO
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LRO# 80 Transfer Registered as AT3504546 on2014 0123 at 11:56

The applicant(s) hereby applies fo the Land Regisirar. yyyymmdd Page 13 of 42
I Properties
PIN 76302 - 0832 LT Interest/Esiate  Fee Simple

Description  UNIT 108, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

Pin 76302 - 0B33 LT Interest/Esfate Fee Simple

Description UNIT 108, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

PiN 76302 - 0834 LT Interest/Cstata Fes Simple

Description UNIT 110, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NOQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YWTH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699 .

Address TORONTO

PIN 76302~ 0835 LT Interesi/Estate Fee Simple

Description UNIT 111, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NOQ. 2302 AND 1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YWATH EASEMENTS AS SET
OUT IN 8CHEDULE A AS IN AT3270699

Address TORCONTOQ

FIN 76302- 0836 LT Inferest/Estate Fea Simple

Descripifon UNIT 112, LEVEL B, TORONTO STANDARD GONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
COUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0B37 LT Inferest/Estale Fee Simple

Description UNIT 113, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
' AFPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302-0838 LT Inferest/Estate Fee Simple

Description UNIT 114, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
- APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
QUT IN SCEEDULE A AS IN AT3270699

Address TORONTC

PIN 76302-084C LT Inferest/Cstate Fee Simple

Description UNIT 116, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270659

Address TORONTO

PIN 76302~ 0841 LT Interest/Fstate Fee Simple

Description UNIT 117, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0842 LT Inferest/Estate Fee Simple

Description UNIT 118, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAM NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270698

Address TORONTO

Fin 76302 - 0843 LT Interast/Estata Fee Simple

Description UNIT 119, LEVEL B, TORONTQO STANDARD CONDOMINIUM PLAN NOQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TCRONTO

PIN 76302 - 0844 LT Interest/Eslate Fee Simple

Desgription UNIT 120, LEVEL B, TORONTOQ STANDARD CONDOMINIUM PLAN NO. 2302 AND [TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER YWTH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0845 LT . Interest/Estate Fee Simple

Description UNIT 121, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJEGT TO AND TOGETHER WITH EASEMENTS AS SET
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LRO # 80 Transfer Registered as AT3504646 on 20140123  at 11:56
The applicant(s) hereby applies fo the Land Registrar. B yyyy mmdd Page 14 of 42
Properties
OUT IN SCHEDULE A AS IN AT3270699
Address TORONTO
PIN 76302 - 08456 LT inferesi/Cstale Fee Simple

Description UNIT 122, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32706%9 ’

Address TORONTO

PIN 76302 - 0847 LT Inferost/Estale Fee Simple

Description UNIT 123, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORCONTO

PIN 76302 -0848 LT Interest/Estata Fee Simple

Description UNIT 124, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AMD iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270899

Address TORONTO

PiN 76302 -0849 LT Interesl/Estate Fee Simple

Description UNIT 125, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND 1TS i
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QOUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PiN 76302 - 0850 LT Interest/Estate Fee Simple

Description UNIT 126, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTEMANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0851 LT Interest/Estafe Fee Simple

Description UNIT 127, LEVEL B, TORONTO STANDARD CONDOMINIUNM PLAN NO. 2302 AND ITS
APPURTEMANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT327069%

Address TORONTO

PIN 76302 - 0852 LT Interest/Fsiate Fee Simple

Description UNIT 128, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST,; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT327069¢

Address TORONTO

PN 76302 - 0853 LT Interest/Estale Fee Simple

Description UNIT 129, LEVEL B, TCRCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS [N AT3270699

Address TORONTO

PIN 76302 - 0886 LT Inferest/Estale Fea Simple

Description UNIT 162, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Addrass TORONTO

PIN 76302~ 0887 LT Inferest/Estafe Fea Simple

Descriplion UNIT 163, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS N AT3270699

Address TORONTO

PiN 76302 - 0888 LT Inferest/Estale Fee Simple

Descripfion UNIT 164, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NC. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHERULE A AS IN AT3270899

Address TORONTO
PIN 76302 - 0889 LT Inferest/Estate Fee Simple
Descripfion UNIT 165, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NG. 2302 AND ITS

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YITH EASEMENTS AS SET
OUT IN S8CHEDULE A AS IN AT3270699

Address TORONTO
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Properties

PIN 76302 -0890 [T Interest/Estate Fee Simple

Descripfon UNIT 166, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

PIN 76302 - 0891 LT Inferest/Estate Fee Simple

Description UNIT 167, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTO

PIN 783020892 LT Interesl/Estale Fee Simple

Description UNIT 188, LEVEL B, TORONTO STANDARD GONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 0893 LT Interest/Estale Fee Simple

Descripfion UNIT 169, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
GUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

Pin 76302 - 0894 LT Infarest/Estate Fea Simple

Description UNIT 170, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 0895 LT Interest/Estate Fee Simple

Description UNIT 171, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT iN SCHEDULE A AS IN AT3270698

Addrass TORONTO

PIN 76302 - 0898 LT Inferest/Estale Fea Simple

Descripfion UNIT 172, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUIT IN SCHEDULE A AS IN AT3270899

Address TORONTC

PIN 76302 - 0897 LT Interest/Fstate Fee Simple

Descripiion UNIT 173, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NOQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270599

Address TORONTO

PIN 76302 - 0841 LT Interest/Estate Fee Simple

Description UNIT 19, LEVEL C, TCRONTO STANDARD COMDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS N AT3270699

Address TORONTO

PIN 76302-0942 LT Interest/Esfate Fee Simple

Description LUNIT 20, LEVEL C, TORONTO STANDARD CONDOMINIUM FLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Adtdress TORONTO

PIN 76302 - 0987 LT Inferest/Estate Fee Simple

Descripfion UNIT 85, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 1014 LT Interest/Estale Fea Simple

Description UNIT 92, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTQ
PIN 76302 - 1015 LT Interest/Estaie Fee Simple

Description UNIT 83, LEVEL C, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WATH EASEMENTS AS SET
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Properties
OUT IN SCHEDULE A AS IN AT3270699
Address TORONTC
PiN 76302 - 1016 LT Interest/Estate Fee Simple

Description UNIT 94, LEVEL C, TORONTCO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FPiN 76302 - 1019 LT Interest/Estate Fee Simple .

Description UNIT 97, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1028 LT interesi/Estate Fee Simple

Description UNIT 108, LEVEL C, TORONTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN S8CHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1064 LT Inferest/Estate Fee Simple

Description UNIT 142, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NC. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QOUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FPIN 76302 - 1158 LT Interest/Estate Fee Simple

" Description UNIT 35, LEVEL D, TORONTO STANDARD CONDCMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

Pin 76302 - 1172 LT IntereskEsfale Fee Simple

Descripfon UNIT 48, LEVEL D, TORONTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PiN 76302-1173 LT Interest/Estale Fee 8imple

Description UNIT 50, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1174 LT Interest/Eslate Fee Simple

Description UNIT 51, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT32706899

Address TORONTO

PIN 76302 -1176 LT Interesi/Estate Fee Simple

Description UNIT 52, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJEGT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1177 LT Inferest/Estate Fee Simple

Description UNIT 54, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER VWATH EASEMENTS AS SET
CUT IN SCHEDLILE A AS IN AT32708909

Addrass TORONTG

PIN 76302 - 1178 LT Inferast/Estate Fee Simple

Descriplion UNIT 55, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT [N SCHEDULE A AS IN AT3270699

Address TORONTC
PIN 76302 - 1978 LT inferest/Estate Fee Simple
Description UNIT 56, LEVEL D, TORONTC STANDARD CONDOMIMIUM PLAN NO, 2302 AND ITS

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
© OUT IN SCHEDULE A AS IN AT3270689

Addrass TORONTQ
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PIN 76302- 1180 LT Interest/Estate Fee Simple

Description UNIT 57, LEVEL D, TORCNTO STANDARD CCNDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT2270599

Address TORONTC

FIN 76302 - 1181 LT Interest/Estale Fee Simple

Deseription UNIT 58, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TC AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

Address TORONTO

PIN 76302 - 1182 LT Inferest/Estate Fea Simple

Description UNIT 59, LEVEL D, TORONTO STANDARD CONDONMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TQGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Adidress TORONTC

PIN 76302~ 1183 LT Interest/Eslate Fee Simple

Description UNIT 80, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270692

Address TORONTO

PIN 76302~ 1185 LT Inferest/Estalte Fee Simple

Description UNIT 62, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

FIN 76302- 1186 LT Inferest/Estate Fee Simple

Description UNIT 63, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER YITH EASEMENTS AS SET
CUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 1188 LT Interest/Estate Fee Simple

Description UNIT 85, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TCGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT3270589

Address TORONTO

PIN 76302 - 1189 LT Inferest/Estale Fee Simple

Description UNIT 66, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN S8CHEDULE A AS IN AT3270699

Address TORONTO

PIN 78302~ 1190 LT Inferest/Estate Fee Simple

Description UNIT 67, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND [TS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 763021191 LT Interest/Estate Fee Simple

Description UNIT 68, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302-1192 LT IntarestEstale Fee Simple

Description UNIT 89, LEVEL D, TORONTO STANDARD CONDOMINIUN: PLAN NO. 2302 AND ITS
APPURTENANT INTEREST;, SUBJECT TO AND TCGETHER WITH FASEMENTS AS SET
OUT IN SCHEDULE A AS N AT3270699

Address TORONTO

PIN 76302~ 1193 LT Inferest/Esiate Fee Simple

Description UNIT 70, LEVEL D, TORONTO STANDARD CONDCMINIUM PLAN NQO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO
PIN 76302 - 1194 LT Inferest/Estate Fee Simple

Description UNIT 71, LEVEL D, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INFTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
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Properties
OUT IN SCHEDULE A AS IN AT3270698
Address TORONTO
FIN 76302 - 1197 LT Interest/Estafe Fee Simple

Descripfion UNIT 74, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TC AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTC

PIN 76302 - 1198 LT Interest/Estate Fee Simple

Descripfion  UNIT 75, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270809

Addrass TORONTO

PIN 76302 - 1109 ¥ Interest/Esltate Fee Simple

Description UNIT 76, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NQ. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS [N AT32706909

Address TORONTO

PIN 76302 - 1200 LT Inferest/Estate Fee Simple

Description UNIT 77, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORCONTO

PIN 76302 - 1201 LT Interest/Esfale Fee Simple

Description UNIT 78, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS N AT3270699

Address TORONTO

PIN 76302-1202 LT Inferest/Estate Fee Simpla

Description UNIT 79, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270899

. Addrass TORONTO

FPIN 76302 - 1203 LT inferast/Estale Fee Simple

Descripifon UNIT 80, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NQ. 2302 AND TS
APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER WITH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1205 LT Inferest/Estate Fee Simple

Descripfion UNIT 82, LEVEL D, TORONTCO STANDARD CONDOMINIUM PLAN NO, 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270689

Address TORONTC

PIN 76302 ~ 1206 LT Interest/Cstate Fee Simple

Description UNIT 83, LEVEL D, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND [TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 ~1208 LT Interest/Estate Fee Simple

Description UNIT 85, LEVEL D, TORONTC STANDARD CONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTQ

PIN 76302 - 1209 LT Inferest/Estate Fee Simple

Description UNIT 86, LEVEL D, TORONTC STANDARD GCONDOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT3270699

Address TORONTO

PIN 76302 - 1237 LT Inferest/Estate Fee Simple

Description UNIT 414, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO. 2302 AMD ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WATH EASEMENTS AS SET
QUT IN SCHEDULE A AS IN AT3270699

Address TORCNTO
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PiN 76302 - 1322 LT Inferest/Estate Fee Simple -

Description UNIT 199, LEVEL D, TORONTC STANDARD CONCOMINIUM PLAN NO. 2302 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS SET
OUT IN SCHEDULE A AS IN AT327069¢

Address TORONTO

Consideration I

Consideration ~ $2.00

' Transferor(s)

The transferor(s) hereby transfers the land to the transferee(s).

Name BRIDGE ON KING INC.
Address for Service 120 Lynn Wiliams Streat
Suite 2A
Toronio, Ontario.
MeK 2P8

I. ALAN SASKIN, PRESIDENT, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this pary.

Transferee(s} Capacity Share
MName KING RESIDENTIAL INC.
Address for Service 120 Lynn Williams Street
Suite 2A
Toronto, Ontario.
M6K 3P6
Signed By
James Barry Rotenberg 610-4100 Yonge St. acting for Signed 20140123
Toronto Transferor(s)
M2P 2B5
Tel 416-250-5800
Fax 416-250-5300

| am the solicitor for the transferar(s) and the transferee(s) and this transfer is being completed in accordance with my
professional standards.

| have the authorily to sign and register the document on behalf of all parties to the document.

James Barry Rotenberg 610-4100 Yonge St. acting for Signed 201401 23
Toronto Transferes(s)
MZ2P 2B5

Tel 416-250-5800

Fax 416—250-5300

| am the selicitor for the transferor(s) and the transferee{s) and this transfer is being compleled in accordance with my
professional standards.

| hawve: the authority to sign and register the decument on behalf of all parties fo the document.

Submitfed By
HARRIS, SHEAFFER LLP 610-4100Yonge St. 2014 01 23
Toropto
M2F 2B5
Tel 418~250-5800
Fax 416-250-5300
Fees/Taxes/Payment

‘Statutory Registration Fee $60.00

35




LRO# 80 Transfer
The applicant(s) hereby applies fo the Land Regisfrar.

477

Registered as AT3504546 on 20140123  at 11:56
yyyy mmdd Page 20 of 42

Fees/Taxes/Payment
Provincial Land Transfer Tax $0.00
Munvicipal Land Transfer Tax $0.00
Total Paid $60.00

Filte Number

Transferor Client File Number : 071396
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

In the matter of the conveyance of:

76302 - 0002

76302 ~ 0004

76302 - 0005

76302 - 0042

76302 — 0044

76302 - 0045

76302 - 0046

76302 - 0047

76302 — 0048

76302 - 0048

76302 - 0050

76302 ~ 0051

76302 - 0052

76302 - 0053

76302 - 0054

76302 — 0055

76302 - 0036

78302 — Q0057

76302 - 0058

76302 - 0059

76302 - 0060

76302 — Q061

UNIT 2, LEVEL 1, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 4, LEVEL 1, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT {NTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDILE A AS IN AT3270699

UNIT §, LEVEL 1, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SGHEDULE A AS IN AT3270699

UNIT 34, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO. -
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 38, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TC AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270692

UNIT 37, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 38, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 39, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND IT3 APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 40, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270609

UNIT 41, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270609

UNIT 42, LEVEL 2, TORONTCG STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WiTH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270609

UNIT 43, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 44, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 45, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS 1N AT3270692

UNIT 46, LEVEL 2, TORONTQO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS N AT327069¢

UNIT 47, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 48, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS [N AT3270699

UNIT 49, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NOQ.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 50, LEVEL 2, TORONTG STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 51, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 52, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 53, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

76302 - 0062

76302 - 0063

76302 - 0064

76302 ~ 0065

76302 - D066

76302 -~ 0067

76302 - 0068

78302 ~ 0069

76302 ~ 0070

UNIT 54, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 85, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 58, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 57, LEVEL 2, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 68, LEVEL 2, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 69, LEVEL 2, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNET 60, LEVEL 2, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNET 61, LEVEL 2, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AB IN AT3270699

UNIT 82, LEVEL 2, TORONTO STANDARD CONDOMIMIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER

* WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0071
78302 ~ Q072
78302 - 0073
76302 - 00?4
76302 - 0075
76302 - 0076
76302 - 0077
. 76302 - 0078
76302 - 0079
76302 — 0080
76302 ~ 0081
76302 - 0082

76302 - 0083

UNIT 63, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TG AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 84, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 85, LEVEL 2, TORONTO STANDARD CCUNDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 68, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.,
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 67, LEVEL 2, TORONTOQ STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 68, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270629

UNIT 69, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND 1TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 70, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 71, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND 1ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNLIT 72, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS [N AT3270699

UMNIT 73, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TQ AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 74, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 75, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270609
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76302 - 0084

76302 - 0085

76302 - 0086

76302 - 0087

76302 - 0088

78302 - 0089

76302 - 0090

76362 - 0091

76302 — 0092

76302 - 0093

76302 — 0004

76302 - 0085

76302 - 0096

76302 - 00897

76302 - 0695

756302 — DQ99

76302 - 0100

76302 - 0101

76302 - 0102

76302 - 0103

76302 - 0104

76302 - 0105

UNIT 78, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 77, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 78, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 78, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 80, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 81, LEVEL 2, TORONTO STANDARD CONDCMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TCGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT32706992

UNIT 82, LEVEL 2, TORONTO STANDARD CONDOCMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TC AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 83, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 84, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 85, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 86, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 87, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 88, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TC AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 89, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 90, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 ANB TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT32706692

UNIT 91, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT327068¢

UNIT 22, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND IT3 APFURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270689

UNIT 93, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 24, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2362 AND |TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNET 95, L EVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS N AT3270698

UNIT 96, LEVEL 2, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNLT 87, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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7 76302 — 0108 UNIT 98, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
l 2302 AND ITS APPURTENANT INTEREST,; S8UBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270682

76302 ~ 0107 UNIT 99, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
) 2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
f WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

76302 ~ 0108 UNIT 100, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

) 76302 = 0109 UNIT 101, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

: 76302 - 0110 UNIT 102, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO.
l WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

76302 - 0111 UNIT 103, LEVEL 2, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 — 0112 UNIT 104, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
P WITH EASEMENTS AS SET OUT IN SCHEDULE A AS 1N AT3270699

’ 76302 - 0113 UNIT 105, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
- 2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0114 UNIT 108, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

——

. . 76302 ~ 0115 UNIT 107, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0116 UNIT 108, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
l WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

o0 78302 ~ 0117 UNIT 109, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
. WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

{ 78302 - G118 UNIT 110, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
. 2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

] ’ 76302 ~ 0119 UNIT 111, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
WITH.EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270689

76302 - 0120 UNIT 112, LEVEL 2, TORONTO STANDARD GOMDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
‘ WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 — 0121 UNIT 113, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TG AND TOGETHER
) ’ WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 ~ 0122 UNIT 114, LEVEL 2, TORONTC STANDARD CONDOMINIUM PLAN NG.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TG AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0123 UNIT 115, LEVEL 2, TORONTCO STANDARD CONDOMINIUM PLAN NG.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0124 UNIT 116, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 0125 UNIT 117, LEVEL 2, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND |TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

76302 ~ 0128 UNIT 118, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SGHEDULE A AS IN AT3270699

76302 — 0127 UNIT 119, LEVEL 2, TORONTG STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST, SUBJEGT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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76302 - 0128

76302 - 0129

76302 - 0130

76302 - 0131

76302 - 0132

76302 - 0133

76302 - 0134

76302 - 0135

76302 - 0138

76302 - 0145

76302 ~ 0181

76302 - 02258

76302 - D282

76302 - 0473

76302 - 0539

76302 - 0554

76302 - 0586

76302 - 0713

76302 - 0714

76302 - 0715

76302 - 0716

76302 - 0717

UNIT 120, LEVEL 2, TORONTOQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJEGT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT2270699

UNIT 121, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 122, LEVEL 2, TORONTO STANDARD CONBOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 123, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270689

UNIT 124, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND 1TS AFPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 125, LEVEL 2, TORONTO STANDARD CONDORMINIUM PLAN NO.
2302 AND ITS AFPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 128, LEVEL 2, TORONTO STANDARD CONBOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 127, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 128, LEVEL 2, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND (TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 9, LEVEL 3, TORONTO STANDARD CONDOMINIUM PLAN NO. .
2302 AND [TS AFPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 16, LEVEL 4, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT327069¢

UNIT 3, LEVEL 8, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270692

UNIT 10, LEVEL 7, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 18, LEVEL 14, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270689

UNIT 26, LEVEL 16, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 12, LEVEL 17, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APRURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 9, LEVEL 19, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 62, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS AFPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270899

UNIT 63, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS AFPURTEMNAMT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270689

UNIT 64, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 85, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270609

UNIT 66, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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76302 — 0718 UNIT 67, LEVEL A, TORCNTO STANDARD CONDOMINIUM PLAN NO.

78302 - 0718

76302 - 0720

76302 - 0721

76302 - 0722

76302 - 0723

76302 - 0752

76302 - 0753

76302 - 0754

76302 - 0755

76302 -~ 0756

76302 - 0757

76302 - 0758

76302 - 0759

76302 - 0760

76302 - 0761

76302 - 0762

76302 - 0794

76302 - 05810

76302 ~ 0811

76302 — 0812

76302 - 0B13

2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 68, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 89, LEVEL A, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT [N SCHEDULE A AS IN AT32706989

UNIT 70, LEVEL A, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 71, LEVEL A, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 72, LEVEL A, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 28, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270692

UNIT 29, LEVEL B, TCRONTQ STANDARD CONDOMINIUM PLAN NO.

-2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

WITH EASEMENTS A8 SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 30, LEVEL B, TCRCONTOQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 31, LEVEL B, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270689

UNIT 32, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT32706992

UNIT 33, LEVEL B, TORONTQO $TANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TCGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 34, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT [N SCHEDULE A AS IN AT3270699

UNIT 35, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO,
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 36, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 37, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT327069%

UNIT 38, LEVEL B, TORONTO STANDARD CONDOMINILM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270698

UNIT 70, LEVEL B, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 88, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WiTH EASEMENTS AS SET OUT IN SBCHEDULE A AS IN AT3270899

UNIT 87, LEVEL B, TORONTQG STANDARD CONDOMINIUM PEAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS N AT3270699

UNIT 88, LEVEL B, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJEGT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHERDULE A AS IN AT3270699

UNIT 89, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270689
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76302 - D814

76302 - 0815

76302 - 0816

78302 - 0817

76302 - 0818

76302 - 0819

76302 - 0820

76302 - 0821

76302 - 0822

76302 - 0823

76302 - 0824

f.7 76302 - 0825

76302 - 0826

76302 - 0827

76302 — 0828

76302 — 0829

76302 - 0830

76302 ~ 0831

76302 ~ 0832

76302 — 0833

76302 ~ 0834

76302 - 0835

UNIT 90, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 91, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 92, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NQ.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCGHEDULE A AS IN AT3270699

UNIT 93, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 94, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SGHEDULE A AS IN AT3270699

UNIT 95, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS A3 SET QUT IN SGHEDULE A AS IN AT3270699

UNIT 88, LEVEL B, TORCNTC STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 97, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 98, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 99, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 100, LEVEL B, TORONTO STANDARD CONDOMINIUN PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 101, LEVEL B, TGRONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDIULE A AS IN AT3270699

UNIT 102, LEVEL B, TORONTO STANDARD CONDOMINIUNM PLAN NOC.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDIULE A AS IN AT3270699

UNIT 103, LEVEL B, TORONTO STANDARD CONDOMINIUNM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 104, LEVEL B, TCRONTO STANDAR{D CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 105, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 108, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 107, LEVEL B, TORONTQO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 108, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.

2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT32706899

UNIT 108, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.

2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER.

WITH EASEMENTS A8 SET OQUT IN SCHEDULE A AS 1N AT3270699

UNIT 110, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJEGT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270692

UNIT 111, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699
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76302 - 0836
7(';)302 - 0837
76302 - 0838
76302 - 0840
76302 - 0841
76302 - 0842
76302 - 0843
76302 - 0844
76302 - 0845
76302 - 0846
76302 — 0847
76302 - 0848
76302 — 0849
76302 - 0850
76302 - 0851
76302 - 0852
76_3[]2 - 0853
76302 - 0886
76302 — 0887
76302 - 0888
76302 - 0882

76302 - 0890

UNIT 112, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS ARPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270600

UNIT 113, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 114, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; S8UBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270898

UNIT 118, LEVEL B, TOROGNTO STANDARD CONDOMINIUM PLAN NQ.
2302 AND ITS APFURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270898

UNIT 117, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TC AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270898

UNIT 18, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TG AND TOGETHER
WITH EASEMENTS AS.SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 119, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270688

UNIT 120, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AF327069¢

UNIT 121, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270692

UNIT 122, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TCGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270609

UNIT 123, LEVEL B, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APFURTENANT INTEREST,; SUBJECT TO AND TCGETHER
WITH EASEMENTS AS SET OUT IN SCHEDLULE A AS IN AT3270699

UNIT 124, LEVEL B, TORONTC STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APFURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDLULE A AS IN AT3270699

UNIT 125, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND |TS APFURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 126, LEVEL B, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APFURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 127, LEVEL B, TORCNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 128, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 129, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS N AT3270699

UNIT 162, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS [N AT3270699

UNIT 163, LEVEL B, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 164, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270899

UNIT 185, LEVEL B, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND |TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 186, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

485

44




PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

76302 - 0891
76302 - 0802
{ 76302 - 0893
[ ‘ 76302 - 0894
’ - 76302 ~ 0895
76302 ~ 089G
{ 76302 - 0897
\{ 76302 — 0941
" ‘ 76302 - 0942
76302 - 0987
76302 - 1014
{ , 76302 - 1015
'J! . 76302 - 1016
‘ 76302 - 1019
76302 ~ 1028
76302 — 1064
L 76302 — 1158
| 76302 — 1172
76302 — 1173
78302 — 1474
‘ 4 76302 - 1175

l ' 76302 — 1177

UNIT 167, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 168, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 169, LEVEL B, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 170, LEVEL B, TOCRONTO STANDARD CONDOMINIUM PLAN NOC.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS N AT3270699

UNIT 171, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 172, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NG,
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEBDULE A AS IN AT3270699

UNIT 173, LEVEL B, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT32706599

UNIT 19, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 20, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJEGT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 65, LEVEL C, TORONTC STANDARD CONDOMINIUM PLAN NO.
2302 AND iTS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 92, LEVEL C, TORONTC STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER

© WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 93, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO. =
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 94, LEVEL C, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AI'3270699

UNIT 87, LEVEL C, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

UNIT 108, LEVEL C, TORONTQ STANDARD CONDOMINIUM PLAN NOQ.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 142, LEVEL C, TORONTO STANDARD GONDOMINIUM PLAN NO!
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 35, LEVEL D, TORONTO STANDARD CONMDOMINIUM PLAN NO.

2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 49, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS [N AT3270698

UNIT 50, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 51, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APFURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 52, LEVEL D, TORONTOC STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APFURTENANT INTEREST; SUBJECT TQ AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270889

UNIT 64, LEVEL D, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND |TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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76302 - 1178

78302 ~ 1179

76302 ~ 1180

768302 - 1181

76302 - 1182

76302 - 1183

76302 - 1185

76302 - 1186

75302 - 1188

76302 - 1189

76302 - 119C

76302 - 1191

78302 ~ 1192

76302 - 1193

76302 - 1194

76302 - 1197

76302 - 1198

76302 - 1199

UNIT 55, LEVEL D, TGRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS A8 SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 58, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 57, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UMNIT 68, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 59, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND TS APPURTENANT INTEREST; SUBJECT TC AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 80, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270899

UNIT 62, LEVEL Db, TORONTO STANDARD CONDOMINILIM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 83, LEVEL I, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 65, LEVEL D, TORONTQO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT €8, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NC.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 67, LEVEL D, TORONTQ STANDARD CONDOMINIUM PLAN NG.

2302 AND |TS APPURTENANT INTEREST: SUBJECT TO AND TOGETHER |

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IM AT3270699

UNLT 68, LEVEL I3, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER
WITH EASEMENTS A3 SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 89, LEVEL D, TORONTO STANDARD CONDOMINIUM PEAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS [N AT3270699 '

UNIT 79, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEBULE A AS IN AT3270699

UNIT 71, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT INSCHEDULE A AS [N AT32706929

UNIT 74, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 75, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270899

UNIT 76, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

- WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 ~ 1200

76302 - 1201

78302 ~ 1202

76302 - 1203

UNIT 77, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 78, LEVEL D, TORGNTO STANDARD CONDOMINIUM PLAN NO.
2302 AN ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

UNIT 79, LEVEL D, TORGNTO STANDARD CONDOMINIUM PLAN NO.
2302 AND [TS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS [N AT3270699

UNIT 80, LEVEL D, TORONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER
WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699
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76302 - 1205 UNIT 82, LEVEL D, TORONTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 1206 UNIT 83, LEVEL D, TORCNTC STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST; SUBJECT TO AND TOGETHER

WiITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

78302 - 1208 UNIT 85, LEVEL D, TORCNTO STANDARD GONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 - 1208 UNIT 86, LEVEL D, TCRONTO STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDULE A AS IN AT3270699

76302 — 1237 UNIT 114, LEVEL D, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET OUT IN SCHEDLUILE A AS IN AT3270699

78302 - 1322 UNIT 198, LEVEL D, TORONTQ STANDARD CONDOMINIUM PLAN NO.
2302 AND ITS APPURTENANT INTEREST, SUBJECT TO AND TOGETHER

WITH EASEMENTS AS SET QUT IN SCHEDULE A AS IN AT3270699

BY: BRIDGE ON KING INC.
TO: KING RESIDENTIAL INC.
1. ALAN SASKIN

lam

{1 (a) A person in trust for whom the land cornveyed in the above-described conveyance is being conveyed;
[ (b) A trustee named in the above-described conveyance to whom the land is being conveyed;

[ (c} A transferee namad in the above-described cenveyance;

[ td) The awthorized agent or solicitor acting in this transaction for described in paragraph(s) () ahove.

[F1{e) The President, Vice-President, Manager, Secretary, Director, or Treasurer authorized to act for KING
RESIDENTIA_L INC. described in paragraph(s} (C) akove.

[1 (7} A transferee described in paragraph() and am making these statements on my own behalf and on behalf of
who is my spouse described in paragraph(_) and as such, [ have personal knowledge of the facts herein
deposed to.

3. The total consideration for this transaction is allocated as follows:

(a) Mesies pafd or to'be paid in cash

(b} Mortgages (i) assumed (show principal and interest to be credited against purchase price)
(i) Given Back to Vendor

(c) Property transferred in exchange (detail balow)

(d) Fair market value of the land{s)

{e) Liens, legacies, annuities and maintenance charges to which transfer is subject

{fy Other valuable consideration subject to land transfer tax (detail belew)

{g) Value of land, buildirg, fixtures and geodwill subject to land transfer tax (fotal of (g) to (A}

{hy VALUE OF ALL CHATTELS -items of tangible personal property

{i) Other considerations for transaction not included in (g) or {h) above

{j) Total consideration

2.00
0.c0
0.00
0.00
0.00
0.00
0.00
2.00
0.00
0.00
2.00

Explanation for nominal considerations:
b} trustee to trustes (evidence required to be submitted)

5. The land is subject to encumbrance

7. Statements Pertaining cnly to Municipal Land Transfer Tax:

No MLTT is payable as per Land Transfer Tax Act exemption statement 9051,
Explanation: Transfer from Trustee to Trustee

PROPERTY Information Record

A Nature of Instrument:  Transfer
LRC 80 Regisfration No. AT3504546 Date: 201401723

B. Property(s): PIN 76302 — 0002 Address TORONTO Assessment -
Roll No

PIN 76302 - 0004 Address TORONTO Assessment -
Roll No

PIN 76302 - 0005 Address TORONTO Assessment -
Rell No

PIN 76302 - 0042 Address TORONTO Assessment -

Roll No
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN

PIN

76302 - 0044
76302 - 0045
76302 - Q046
76302 - 0047
76302 - 0048
76302 - 0049
76302 ~ 005G
76302 - 0051
76302 - Q052
76302 - 0053
76302 - 0054
76302 — Q055
76302 - 0056
76302 - 0057
76302 - 0058
76302 - 0059
76302 - 0060
76302 ~ 0061
76302 - 0062
76302 - 0063
76302 — 0064
76302 - 0065
76302 - 0066
76302 - 0067
76302 - 0068
763[?2 - 0ce9
76302 - 0070
76302 - 0071
76302 - 0072
76302 - 0073
76302 - 0074
76302 - 0075
76302 - 0076
76302 -~ 0077
76302 - Q0078

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTC

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO

Address TORONTO

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assgssment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Rell No

Assessment
Roll No

Assessment
Rall No
Assessment
Rell No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No
Assessment
Roll No
Assessment
Roll No
Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Rall No

Assessment
Roll Ne

Assessment
Raoll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll Mo
Assessment
Roll No

Assessment
Roli No

Assessment
Roll No

Assessment
Roll No

489

48




PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PiN 76302 - 0079 Address TORONTO
PIN 78302 - 0080 Address TORONTO
PIN 78302 - 0081 Address TORONTO
PIN 783062 — 0082 Address TORONTO
PIN 76302 - 0083 Address TORONTO
PIN 76302 - 0084 Address TORONTOQ
FIN 76302 - 0085 Address TORONTO
PIN 76302 - €086 Address TORONTO
PiN -76302 - 0087 Address TORONTO
PIN 76302 — 0cas Address TORGNTO
PIN 76302 - 0089 Address TORGNTO
PIN 76302 - 0080 Address TORONTO
PIN 76302 - 0091 Address TORONTO
PIN 76302 - 0092 Address TORONTO
PIN 76302 - 0093 Address TORONTO
PIN 78302 - 0084 Address TORONTO
PIN 76302 — 0095 ‘Address TORONTO
FIN 78302 — 0096 Address TORONTO
PIN 76302 - 0097 Address TORONTO
PIN 76302 - 0095 Address TORONTO
PIN 76302 - 0092 Address TORONTO
PIN 76302 — 010C Address TORONTO
PIMN 78302 - 0101 Addre_ss TORONTO
PIN 76302 - 0102 Address TORONTO
PIN 76302 ~ G103 Address TORONTO
PIN 76302 - 0104 Address TORONTO
PIN 76302 - 0105 Address TORONTO
PIN 78302 - 0106 Address TORONTC
PIN 78302 — 0107 Address TORONTC
PIN 76302 - 0108 Address TORONTG
PIN 78302 ~ 0109 Address TORONTC
PIM 756302 - 0110 Address TORONTO
FIN 76302 - 0111 Address TORCNTO
PIN 756302 - 0112 Address TORONTO

PIN 76302 - 0113 Address TOCRONTO

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Rall No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assassment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No

Assessment

RollNo  +.

Assessment
Rall No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Rall No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No
Assessment
Roli No
Assessment
Roll No

Assessment
Roll No

Assessment
Rolt No

Assessment
Roll No

Assessment
Roll No

Assessment
Rall No
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PROVINCIAL AND MUNIGIPAL LAND TRANSFER TAX STATEMENTS

PIN 768302 - 0114 Address TORONTO Assessment -
Roli No

PIN 76302 < 0115 Address TORONTO Assessment -
Roll No

PIN 76302 - 0116 Address TORONTO Assessment -
Roll No

PIN 76302 - 0117 Address TORONTO Assessment -
Reall No

PIN 76302 - 0118 Address TORONTO Assessment -
Rall No

PIN 78302 - 0119 Address TORONTO Assessment -~
’ Roll No

PIN 75302 - 012¢ Address TORONTO Assessment -—
Roll No

PIN 76302 - 0121 Address TORONTO Assessment -
Roll No

PIN 76302 -~ 0122 Address TORONTO Assessment -
Roll No

PIN 76302 - 0123 Address TORONTO Assessment -
Roll No

PIN 76302 — 0124 Address TORONTO Assessment -
Roll No

PIN 76302 — 0125 Address TORONTO Assessment -
Roll No

PIN 76302 - 0126 Address TORONTO Assessment —
Roll No

PIN 76302 - 0127 Address TORONTO Assessment -
‘Rall No

PIN 76302 - 0128 Address TORONTO Assessiment -
Roll No

PIN 78302 ~ 0129 Address TORONTO Assessment —
Roll No

PIN 76302 - 0130 Address TORONTO Assessment -
Roll No

PIN 76302 - 0131 :Address TORONTO Assessment -
¥ Roll No

PIN 78302 - 0132 Address TORONTO . ' Assessment -
Roll No

PIN 76302 - 0133 Address TORONTO Assessment -
. Roll No

PIN 76302 - 0134 Address TORONTO Assessment -
Roll No

PIN 76302 ~ 0135 Address TORONTO Assessment -
Roll No

PIN 76302 - 0136 Address TORONTO Assessment -~
Roll No

PIN 76302 - 0145 Address TORONTO Assessment -
Roll No

PIN 76302 - 0181 Address TORONTO Assessment -
Roll No

PIN 76302 - 0226 Address TORONTO Assessment —
Rall No

PIN 76302 - 0262 Address TORONTO Assessment -
Rall No

PIN 76302 - 0473 Address TORONTO Assessment -
Roll No

PIN 76302 - 0539 Address TORONTO Assessment -
Roll No

PIN 78302 - 0554 Address TORONTO Assessment -
Roll No

FIN 78302 - D596 Address TORONTO Assessment -~
Roll No

PIN 78302 - 0713 Address TORONTO Assessment -
Roll No

FIN 76302 - 0714 Address TORONTO Assessment -~
Roli No

PIN 78302 - 0715 Address TORONTO Assessment -~
Roll No

-PIN 78302 - 0718 Address TORONTO Assessment -~

Roll Mo




PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN
PIN
FIN
PIN
PIN
P-[N
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PN
PIN
PIN
FPIN
PIN
PIN
FIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN

PIN

76302 - 0717
76302 - 0718
76302 - 0719
76302 - 0720
76302 - 0721
76302 - 0722
76302 - 0723
76302 - 0752
76302 - 0753
76302 — 0754
76302 - 0755
76302 - 0756
76302 - 0757
76302 - 0758
76302 ~ 0759
76302 - 0760
76302 - 0764
76302 — 0762
76302 - 0794
78302 - 0810
76302 - 0611
76302 - 0812
76302 - 0813
76302 ~ 0814
76302 - 0B15
76302 ~ 0816
76302 - 0817
76302 - 0818
76302 - 0819
76302 - 0820
76302 - 0821
76302 - 0822
76302 - 0823
76302 - 0824
76302 — 0825

Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORGNTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTC
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTC
Address TORONTO
Address TORONTC
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTC
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORCNTO
Address TORCNTO

Address TORONTQ

Assessment
Roll No
Assessment
Rolf No
Assessment
Roll No
Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll Mo

Assessment
Rall No

Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll Mo
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Rell Mo

Assaessment
Roll No

Assessment
Roll No
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN

PIN

76302 - 0826
78302 - 0827
76302 - 0828
76302 - 0829
76302 - 0830
76302 - 0831
76302 - 0832
76302 - 0833
76302 - 0834
76302 - 0835
76302 - 0836
76302 - 0837
76302 - 0838
76302 - 0840
76302 - 0841
76302 - 0842
76302 - 0843
76302 - 0844
76302 - 0845
76302 - 0845
76302 - 0847
76302 - 0848
76302 - D840
76302 - 0850
76302 - 0851
76302 - 0852
76302 - D853
76302 - DBBS
76302 - D887
76302 -~ D888
76302 - D889
76302 - D890
76302 - 0891
76302 - 0882
76302 - 0883

Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORCNTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO

Address TORONTO
Addrfess TORONTO
Address TORCNTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TCRONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO

Address TORONTO

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Rall Na

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

FIN

FIN

PIN

PIN

PIN

PIN

PiN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

PIN

76302 - 0884

76302 - 0885

76302 - 0898

76302 - 0897

78302 -~ 0941

78302 - 0942

76302 — 0087

76302 - 1014

76302 - 1018

76302 - 1016

76302 - 101¢@

76302 - 1028

76302 - 1064

76302 - 1158
76302 - 1172
76302 - 1173
76302 - 1174
76302 - 1175
76302 - 1177
76302 -~ 117;8
76302 - 1179
76302 - 1180
76302 - 1181
76302 - 1182
76302 -~ 1183
76302 - 1185
76302 - 1186
76302 - 1188
76302 - 1189
76302 - 1190
76302 - 1191
78302 - 1192
76302 - 1193
76302 -~ 1194
76302 - 1197

Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTQ
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO
Address TORONTO

Address TORONTO

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assassment
Roll No

Assessment
Rali No

. Assessment

Roll No

Assessment
Roll No

Assessment
Rall No
Assessment
Roll No
Assessment
Rell No
Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll Mo

Assessment
Roll No
Assessment
Roll Mo

Assessment
Roll No

Assessment
Roll Mo

Assessment
Rolt No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No

Assessment
Roll No
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN 78302 - 1198 Address TORONTO Assessment -~
- Roll No

PIN 756302 - 1199 Address TORONTO Assessment -
Roll No

PIN 76302 - 1200 Address TORONTO Assessment -
Roll No

PIN 76302 —~ 1201 Address TORONTO Assessment -
Roll No

PIN 76302 - 1202 Address TORONTO Assessment -
Roll No

PIN 76302 - 1203 Address TORONTO Assessment -
Roll No

PIN 76302 -~ 1205 Address TORONTO Assessment -
Roll No

PIN 76302 - 1206 Address TORONTO Assessment -
Roll No

PIN 76302 - 1208 Address TORONTO Assessment -
Roll No

PIN 76302 - 1209 Address TORCNTO Assessment -
Roll No

PIN 76302 - 1237 Address TORCNTO Assessment -
Roll No

PIN 762302 - 1322 Address TORONTO Assessment -
Roll No

C. Address for Service: 120 Lynn Williams Street

Suite 2A

Toronto, Ontarlo.

MsK 3P&

D. {i) Last Conveyance{s): PIN 78302 — 0002 Registration No. AT1828758
PIN 78302 - 0004 Registration No. AT1828758
PIN 75302 - 0005 Registration No. AT1828759
PIN 78302 - 0042 Registration No. AT1828759
PIN 78302 - 0044 . Registration No. AT1828759
PIN 78302 - 0045 Registration No. AT1828759
PIN 76302 — OD46 Registration No. AT1828750
PIN 78302 - 0D47 Registration No. AT1828759
PIN 78302 - 0D48 Registration No. AT1828759
PIN 786302 — 0042 Registration No. AT1828759
PIN 76302 -~ 0050 Registration No. AT182B759
PIN 76302 - 0051 Registration No. AT182B759
PIN 76302 - 0052 Registration No. AT1828759
PIN 76302 -~ 0053 Registration No. AT1828759
PIN 76302 - 0054 Registration No. AT1828759
PIN 76302 - 0055 Registration No. AT1828759
PIN 76302 — 0056 Registration No. AT1828759
PIN 76302 - 0057 Registration No. AT1828759
PIN 76302 -~ 0058 Registration No. AT1828759
PIN 76302 -~ 0052 Registration No. AT1828759
PIN 76302 —~ 0060 Registration No. AT1828759
PIN 76302 - 0061 Registration No. AT1828759
PIN 76302 - 0062 Registration No. AT1828759
PIN 76302 ~ 0063 Registration No. AT1828759
PIN 76302 -~ 0064 Registration No. AT1828759
PIN 76302 - 0065 Registration No. AT1828759
PIN 78302 -~ 0066 Registration No. AT1828759
PIN 76302 — 0067 Registration No. AT1828759
PIN 78302 - 0068 Registration No. AT{1828759
PIN 76302 - 0062 Registration No, AT1828759
PIN 76302 - 0070 Registration No. AT1828759
PIN 76302 - 0071 Registration No. AT1828759
PIN 76302 - 0072 Registration No. AT1828759
PIN 76302 - 0073 Registration No. AT1828759
PIN 76302 - 0074 Registration No, AT1828759
PIN 76302 - 0075 Registration No. AT1828759




PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
FIN
FIN
PIN
PIN
PIN
PIN
PiN
PIN
PiN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN

76302 - 0076
76302 - 0077
76302 - 0078
76302 - 007¢
76302 — 00BC
76302 - 0081
76302 - 0082
76302 - 0083
76302 - 00B4
76302 - 0085
76302 - 0086
76302 - COB7
76302 - COBS
76302 - COBO
76302 -~ 0090
76302 - 0091
76302 - 0092
76302 - 0093
76302 - 0094
76302 -~ 0095
76302 - 0096
76302 - 0097
76302 - 0098
76302 - 0099
76302 - 0100
76302 - 0101
76302 - 0102
76302 - 0103
76302 - 0104
76302 - 0105
76302 - 0108
76302 - 0107
76302 - 0108
76302 - 0109
76302 - 0140
76302 - 0141
76302 - 0142
76302 - 0143
76302 - 0114
76302 - 0115
76302 - 0116
76302 - 0117
76302 - 0118
76302 - 0119
76302 - 0120
76302 - 0121
76302 - 0122
76302 - 0123
76302 - 0124
76302 - 0126
76302 - 0128
76302 - 0127
76302 - 0128
76302 - 0129
76302 - 0130
76302 - 0134
76302 - 0132
76302 - 0133
76302 - 0134
76302 - 0135

Registration No.
Regisiration Ne.
Registration Ne.
Registration No.
Registration Ne,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No.
Registration No.
Registration No,
Registration No,
Registration Na,
Registration No,
Registration Ne,
Registration Mo,
Registration No,
Ragistration Ne,
Registration No,
Registration No,
Registration No.
Registration No.
Registration No,
Registration No.
Registration No.
Registration Nc.
Registrafion No.

Registration Ne. -

Registration Ne.
Registration No.

AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828750
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759

) AT1828759

AT1828759
AT1828752
AT1828759
AT 1828759
AT1828759
AT1828752
ATi828759
AT 1828759
AT 1828759
AT1828759
AT1828759
AT 1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828/59
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
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PROVINCIAL AND MUNICIPAL LAND TRANSFER TAX STATEMENTS

PIN
PiN
PiN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
J : PIN

PIN
PIN

PIN

) PIN
: PIN

PIN

) PIN

{ PIN
PIN

PIN

r , PIN
‘ PIN
PIN

: ' PIN

l PIN
PIN

: PIN

PIN

; PIN
PIN

PIN

l PIN
PIN

PIN

PIN

' _PIN
PIN

PIN

l ‘ PIN
PIN

PIN

‘ PIN
1 : PIN

PIN

76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302
76302

- 0136
~ 0145
- 0181
- 0226
- 0262
- 0473
-~ 0539
- 0554
- 0508
- 0713
- 0714
- 0715
-~ 0716
- 0717
- 0718
- 0719
- 0720
- o721
- 0722
- 0723
- 0752
- 0753
- 0754
- 0755
- 0756
- 0757
- 0758
- 0759
- 0760
- 0761
- 0762
- 0794
- 0810
- 0811
- 0812
- 0813
- D814
-~ D815
— DB16
~ 0817
-~ 0818
- 0819
-~ 0820
- 0821
- 0822
- 0823
- 0824
~ 0825
- 0828
- 0827
- 0828
- 0829
- 0830
- 0831
- 0832
- 0833
- 0834
~ 0835
- 0836
- 0837

Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No.
Registration No.
Registration No.,
Registration No,
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Registration No,
Ragistration No.
Registration No.
Registration No,
Registration No,
Registration Ne,
Registration No,
Registration No,
Registration Ne,
Registration No,
Registration No,
Registration No,
Registraticn No,
Registraiicn No.
Registraiicn No.
Registraticn No,
Registration No,
Registration No.
Registration No.
Registration Mo.
Registration Mo.
Registration No.
Registration No.

AT1828759
AT1828759
AT 1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1B28759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828758
AT1828759
AT1828759
AT1828759
AT1828759
AT1628759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
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PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
Pl
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
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PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
PIN
FIN
FIN
PIN
PIN
PIN
PIN
PIN
PIN

76302 - 0838
76302 - 0840
768302 - 0841
76302 - 0842
76302 - 0843
76302 - 0844
76302 - 0845
76302 - 0845
76302 - 0847
76302 - 0848
76302 - 0849
76302 - 0850
76302 - D851
76302 - 0852
76302 - 0853
76302 - 0886
76302 - 0B8Y
76302 - 0888
76302 - 0B89
78302 — 0B89O
76302 - 0891
76302 - 0892
76302 - 0893
76302 - 0894
76302 - 0895
76302 - 0896
76302 - 0897
76302 -~ 0941
76302 ~ 0942
v6302 -~ 0987
76302 - 1014
76302 - 1015
76302 - 1018
76302 - 1019
76302 - 1028
76302 - 1064
76302 - 1158
76302 - 1172
76302 - 1173
76302 - 1174
76302 - 1175
76302 - 1177
76302 - 1178
78302 - 1179
76302 - 1180
76302 - 1181
76302 - 1182
76302 - 1183
76302 -~ 1185
76302 -~ 1188
76302 - 1188
76302 - 1188
76302 ~ 1190
76302 - 1191
76302 - 1192
76302 - 1193
76302 - 1194
76302 - 1197
76302 -~ 1198
76302 - 1199

Registration Ne.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Ragistration No.
Ragistration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No,
Registration No,
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration Mo,
Registration Mo.
Registration Mo,
Registration Mo.
Registration Mo.
Registration Mo.
Registration Mo.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Registration No.
Regisiration No.
Regisiration No.
Regisiration No.
Regisiration No.
Regisiration No.
Regisiraiion No.
Registration No.
Registralion No.
Registration No.
Registration No.
Registration No.
Registraiion No.
Registration No.
Registrafion No.
Registration No.
Registraticn No.
Registration No.
Registration No.
Registration No.
Registraticn No.
Registratiocn No,
Registraticn No.
Registraticn No.
Registration No.

AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
AT1828759
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PIN 76302 - 1200 Registration No. AT1828759
PIN 76302 - 120%1 Registration No. AT1828759
PIN 78302 - 1202 Registration No. AT1828759
PIN 76302 - 1203 Registration No. AT{1828752
1 . PIN 76302 - 1205 Registration No, AT1B2875!:)

PIN 78302 - 1206 Registration No, AT1828759
PIN 78302 - 1208 Registration No. AT1828759
PIN 78302 - 1202 Registration No. AT1828759
l PIN 78302 - 1237 Registration No, AT1828750

PIN 78302 ~ 1322 Registration No. AT1828759

{ily Legal Description for Property Conveyed: Same as in last conveyance? Yes [#/] Mo [] Notknown [

( : E. Tax Staterments Propared By: Jarnas Barry Rotenberg

——

610-4100C Yonge St.
Toronto M2F 2B5
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This is Exhibit “E” referred to in the Adffidavit of Michelle Cruz
sworn April 11, 2018

Commisstoner for Taking Affidavits (or as may be)

/ I- JEREMY SACKS
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Court File No.: CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC.,, URBANCORP (ST. CLAIR
VILLAGE) INC.,, URBANCORP (PATRICIA) INC,
URBANCORP (MALLOW). INC,, URBANCORP
(LAWRENCE) INC,, URBANCORP DOWNSYIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC.,, URBANCORFP NEW
KINGS INC., URBANCORP 60 ST. CLAIR INC., HIGH RES.
INC., BRIDGE ON KING INC, (THE “APPLICANTS”) AND
THE AFFILLIATED ENTITIES LISTED IN SCHEDULE
“A” HERETO

AFFIDAVIT OF ALAN SASKIN
(Sworn May 13, 2016)

I, ALAN SASKIN, of the City of Toronto, in the Province of Ontario, MAKE OGATH
AND SAY:

1. [ am the sole officer, director and shareholder of the Applicant, Urbancorp Toronto
Management Inc. (“UTMI”), and the sole officer and director of the Applicants, Urbancorp
Downsview Park Development Inc. (“UC Downsview”), Urbancorp (St. Clair Village) Inc.
(“UC St. Clair”), Urbancorp (Patricia) Inc. (“UC Patrieia™), Urbancorp (Mallow)} Inc, (“UC
| Mallow™), Urbancorp (Lawrence) Inc. (“UC Lawrence” and together with UC DoWnsview, uc
St. Clair, UC Patricia and UC Mallow, the “Backup Subsidiafies” and together with UTMI, the
“UC NOI Entities™).

...n\HH\HHHH\HH
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2. I am also sole officer and director of the Applicants, Urbancorp (952 Queen West) Inc,,
King Residential Inc., Urbancorp New Kings Inc. (“UC New Kings”), Urbancorp 60 St. Clair
Inc., High Res. Inc., and Bridge on King Inc. (collectively, with the UC NOI Entities, the
“Applicants”), and as such I have personal knowledge of the matters to which I dispose. Where
the source of my information or belief is other than my own personal knowledge, [ have

identified the source of that information and I verily believe the information to be true.

3. I am also the sole officer and director of the following non-applicant affiliated entities:
(i) Urbancorp Power Holdings Inc. (“UC Power Holdings™), (ii) Urbancorp Cumberland 1 GP
Inc., which is the general partner of Urbancorp Cumberland 1 LP (“Cumberland 1 LP?”),
(iii) Vestaco Homes Inc. (“Vestaco Homes”), (iv) Vestaco Investments Inc. (“Vestaco
Investments”™), (v) 228 Queen’s Quay West Limited (“Queens Quay”), (vi) Urbancorp Partner
(King South) Inc. (“UC King South”), (vii) Urbancorp Realtyco Inc. (“UC Realty”),
(viii) Urbancorp Residential Inc. (“UC Residential”) and (ix) Urbancorp (North Side) Inc. (“UC
North Side”) (collectively, and including Cumberland 1 LP, the “Non-Applicant UC Entities”,
and together with the Applicants, the “Urbancorp CCCA Entities”)

4, Each of the Urbancorp CCAA Entities (other than. UTMI) is a direct or indirect |

subsidiary of Urbancorp Inc. (“*UC Inc.”), which itself is not an Applicant herein, UC Inc. is
also the 100% shareholder of Urbancorp Cumberland 2 GP Inc., which in turn is the general
partner of Urbancorp Cumberland 2 LP (“Cumberland 2 LP”). Cumberland 2 LP is the sole
sharcholder and beneficial owner of the assets of Westside Gallery Lofis Inc. (“Westside
Gallery”) and Bosvest Inc. (“Bosvest™), and an indirect shareholder of each of Edge Residential
Inc. (“Edge Residential”) and Edge on Triangle Park Inc. (“Edge on Triangle Park” and
collectively with Cumberland 2 LP, Westside Gallery, Edge Residential and Bosvest, the
“Cumberland 2 Entities™). Each of Bosvest, Edge Residential and Edge on Triangle Park have
filed Notices of Intention to Make a Proposal (“NOT”) under the Bankruptcy and Insolvency Act,
RSC 1985, ¢ B-3, as amended (the “BIA”), with The Fuller Landau Group Inc. as proposal
trustee. It is anticipated that the balance of the Cumberland 2 Entities will file NOIs in the near
term. The Cumberland 2 Entities are not part of these proceedings. (The Applicants (other than
UTMI) together with the Cumbetland 2 Entities are hereinafter referred to as the “UC Inc.

Subsidiaries”). There is one other completely inactive subsidiary of UC Inc., Shard Investment
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Inc., which has no assets or liabilities as the project that it was established to hold never

commenced. As such, this company has not been included in these proceedings. -

5. All references to currency in this Affidavit are references to Canadian Dollars, unless

otherwise indicated.

L RELIEF SOUGHT

6. [ am swearing this Affidavit in support of an application by the Applicants for, among
other things, an Order or Orders (i) taking up and continuing the BIA proposal proceedings of
the UC NOI Entities under the Companies’ Creditors Arrangement Act, R.S.C, 1985, ¢. C-36, as
amended (the “CCAA™), (ii) granting an Initial Order (the “Initial Order”) under the CCAA in
respect of the Urbancorp CCAA Entities, (iil) appointing KSV Kofman Inc. (“KSV”) as monitor
under the CCAA proceedings with “enhanced” powers as set out in the Initial Order (the
“NMonitor”), (iv) approving an intercompany interim credit facility in the amount of $1.9 million
(pending a third party credit facility), and authorising the Monitor to effect intercompany
advances from available funds among the Urbancorp CCAA Entities; (v) approving a Protocol
between the Monitor and the Israeli Parenico Officer (as hereinafter defined) including advances
to UC Inec. contemplated thereunder; and (vi) granting an Administrative Charge, Directors’
Charge and Intercompany Interim Lending Charge, each ranking subordinate to existing security
interests and liens over the Property (as defined in the Initial Order) of the Urbancorp CCAA
Entities, save and except for any existing security interests in favour of the Israeli Trustec (as

defined in paragraph 18 below).
My role in these CCAA proceedings

7. Having consulted with a number of stakeholders of UC Inc. and the UC Inc. Subsidiaries,
and with KSV, in its capacity as Proposal Trustee under the UC NOI Entities’ BIA proposal
proceedings, 1 believe that a single consolidated CCAA proceeding in respect of all the
Urbancorp CCAA Entities, overseen and substantially conducted by KSV as court officer and
Monitor, will allow the Urbancorp CCAA Entities the greatest opportunity to explore the
available restructuring and value maximizing alternatives, including obtaining additional third

party court-approved interim financing, implementing a court-supervised sale and investment
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4.

solicitation process (“SISP™), and continuing on-going negotiations with third-parties and other
stakeholders in order to maximize value for all stakeholders, including the holders of the UC Inc.

Israeli Debentures, as described in greater detail below.

8. Because I am currently the only officer and director of each of the Urbancorp CCAA
Entities, 1 am of the view that KSV should be appointed as Monitor of the Urbancorp CCAA
Entities under the Initial Order with enhanced powers that would enable and authorize the
Monitor to make all material decisions in respect of the operation of the business and the conduct
of the SISP and other negotiations, in consultation with stakeholders, in place of the board of
ditectors (and management) of the Urbancorp CCAA Entities. In a furthet effort to build
stakeholder confidence in this restructuring process, I have agreed to limit my role in these
restructuring proceedings in deference to the Monitor’s proposed enhanced role. I will remain
available to the Monitor throughout these proceedings as a consultant and an information
resource, but 1 will have no decision making power with respect to the business of the Urbancorp
CCAA Entities or the conduct of any SISP, or the transactions or plans ultimately brought by the
Monitor before the Court for approval.

9. In addition, I am advised by KSV, that in anticipation of these proceedings, KSV is in the
process of ncgotiating and, subject to Court approval will enter into a form of court officer
protocol (the “Protocol™) with the Isracli Parentco Officer (as defined below) in order to
facilitate cooperation and communication between the Israeli Parentco Officer and the Monitor
during these CCAA proceedings, which Protocol, if reached, will be described in greater detail in

~ the First Report of KSV filed in connection with this Application.

1L INTRODUCTION

10.  The Urbancorp Group was founded in 1991. As is typical in the real estate development
industry, the Urbancorp Group generally uses single purpose project specific corporations to
engage in the development, construction and sale of residential properties in the greater Toronto
area (the “GTA™). Since 2015, the Urbancorp Group has essentially been organised into two (2)
branches — the corporations which are owned direétly or indirectly by me or members of the

Saskin family (the “Non UC Inc. Entities™), which includes UTMI, and the entities that, as of
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December 2015, became UC Inc. Subsidiaries (collectively, the “Urbancorp Group™). A copy

of the UC Inc. organizational chart is attached hereto and marked as Exhibit “A”,

11. . Four of the UC Inc. Subsidiarics, namely Vestaco Homes, Vestaco Investments, Queens
Quay and UC New Kings, own or hold interests in income producing geothermal HVAC system

installations (coliectively, the “Geothermal Units™), which provide and generate heating and

cooling to condominium buildings, under lease arrangements with the condominium

corporations (the “Geothermal Leases”). Geothermal systems use 65% less fossil fuels to heat
and cool a building. Urbancorp Renewal Power Inc. (“UCRPI™), a Non UC Inc. Entity,

manages the Geothermal Lease arrangements.

12.  1have been integrally involved in the acquisition and development of each of the projects
owned by the UC Inc. Subsidiaries, and involved in the financing arrangements and joint venture
arrangements for each. Based upon my knowledge of each of these projects, and the assets
comprised in them, the UC Inc. Subsidiaries hold significant net asset value, which [ verily
believe to be materially in excess of the aggregate of the UC Inc. Subsidiaries’ liabilities and
obligations to creditors, so long as the assets of those corporations are properly restructured or

sold in an orderly manner and not dissipated in a piecemeal and irresponsible manner,

13.  The Urbancorp Group has re-developed over 100 acres of former industrial lands, turning
them into thriving downtown neighbourhoods, home to thousands of families, The Urbancorp
Group has also built more homes with geothermal energy (over 2,000 homes) than any other

Toronto area builder.

14, The Urbancorp Group is the first developer in the King West village area of Toronto and
created the neighbourhood named “King West Village”, In the West Queen West Triangle area
of Toronto, across from the landmark Drake hotel, the Urbancorp Group developed most of the
homes, over 1,600 in that neighbouthood alone. In partnership with Artscape, a non-profit
provider of affordable artist housing, the Urbancorp Group developed 72 units of affordable
artist housing in West Queen West. The Urbancorp Group has donated land and paid for public

parks all over the city of Toronto, including four public parks in the King and Queen West areas.
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15.  The primary financial challenge facing the Urbancorp CCAA Entities at this time, and the
Backup Subsidiaries in particular, is their inability to raise the necessary financing to advance
their major projects beyond their current stages of development. This is due to a number of
events, including the recent steps by Tarion Warranty Corporation (“Tarion™) to revoke certain
Tarion registration certificates, and events relating to UC Inc. and the Israeli Debentures
described in more detail below. As a result of this lack of liquidity, I verily believe that the
Applicants are cash flow insolvent and cannot meet their liabilities generally as they become
due. These events and the publicity and press surrounding them have materially {hreatened the
ability of the Non Applicant UC Entities to carry on business in the ordinary course, and as such
it is just and equitable apd in the best interests of each of those entities’ creditors and other
stakeholders that they be afforded protection under the CCAA.

16.  As a result of the liquidity crisis and other developments described below, on April 21,
2016, in an effort to stabilize the environment surrounding the UC Inc. Subsidiaries and their
secured and unsecured creditors, each of the UC NOI Entities filed a Notice of Intention to Make
a Proposal pursuant to section 50.4(1) of the BIA, naming KSV as the proposal trustee
(collectivcly, the “Proposal Proceedings™). No proposals have been filed in respect of the UC
NOI Entities in the Proposal Proceedings.

17.  After a comprehensive review of the current operations of the UC Inc. Subsidiaries and
of the Urbancorp Group as whole, with KSV as proposal trustee, I am of the view that a broad
court supervised restructuring of the Urbancorp CCCA Entities as a whole is required in order to
preserve the most value for stakeholders. 1 believe that a CCAA proceeding is the appropriate

forum for effecting such a full scale restructuring, particularly with respect to the additional
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powers to be given to the Monitor in order to build stakeholder confidence in the process, should

this Honourable Court deem advisable.

ITII. ISRAELI DEBENTURES

18, On or about November 30, 2015, UC Inc. published a supplementary prospectus, as
amended on December 7, 2015, and a supplementary notice on December 8, 2015 (collectively,
the “Prospectus™), within which UC Inc. offered to the Israeli public debentures (series A) with

par value NIS 1 each (the “Debentures™) under the terms and conditions set forth in a Deed of
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Trust dated December 7, 2015 (the “Israeli Deed of Trust”) entered into between UC Inc, and
Reznik Paz Nevo Trusts Ltd,, in its capacity as the indenture trustee (the “Israeli Trustee”).
Copies of the English translations of cach of the Prospectus and the Israeli Deed of Trust are
attached hereto as Exhibits “B” and “C”. ‘

19.  As a result of the issuance of the Prospectus, UC Inc, issued NIS 180,583,000 (approx.
$64 million based on the exchange rate at that time) par value of Debentures, which traded on
Tel Aviv Stock Exchange (the “TASE”).

20.  Approximately $58.0 million of the proceeds from the Debentures was transferred to UC
Inc., of which approximately $46.0 million was used to repay existing secured loan obligations
owing by the Backup Subsidiaries, all in accordance with the terms of each of the Subsidiary

Loan Agreements (as defined below) and the Israeli Deed of Trust.
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21.  Of the balance of the proceeds, (i} approximately $8.0 million was used to repay secured -

loans owing by other entities in the UC Inc. Subsidiaries; and (ii) approximately $4.0 million

was used for general working capital purposes within the UC Inc. Subsidiaries.

22.  The terms of the Debenfures contemplate UC Inc. repaying the Debentures in five (5)
unequal installments on December 31, 2017, June 30, 2018, December 31, 2018, June 30, 2019
and December 31, 2019, The interest rate on the Debentures is 8.15%, which is subject to

adjustment and payable semi-annually on June 30" and December 31,

23.  Pursuant to the terms of the Isracli Deed of Trust approximately $3.0 million of the
proceeds from the initial public offering were transferred to an Isracli-based bank account
pledged in favour of the Israeli Trustee to pay the interest due on June 30, 2016. The Isracli
Deed of Trust also provides for a pledge, in favour of the Israeli Trﬁstee, of UC Inc.’s interest in

the Subsidiary Loan Agreements (as defined below).

24.  Recently, the Israeli Trustee alleged that UC Inc. has defaulted under the terms of the
Israeli Deed of Trust, On or about April 24, 2016, the Israeli Trustee initiated court proceedings

as against UC Ine. in the Israeli District Court in Tel Aviv-Yafo (the “Israeli Court”).
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25.  On April 25, 2016, the Israeli Court issued an order for, among other things, the

temporary appointment of Advocate Gus Gissin as the functionary of UC Inc. (the “Israeli
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Parentco Officer”) pursuant to Regulation 14(a) of the Companies Regulations, 5759-1999, and 7

Article 350 of the Companies Act, 5759-1999. A copy of the appointment order issued by the
Israeli Court appointing the Israeli Parentco Officer is attached hereto and marked as
Exhibit “D”,

V. SUBSIDIARY FINANCING ARRANGEMENTS

26. As mentioned in paragraph 18 above, and in accordance with the Israeli Deed of Trust,
approximately $46.0 million received by UC Inc. in proceeds from the Debentures was used to
repay existing secured loan obligations owing by each of the Backup Subsidiaries. On
December 21, 2015, each of the Backup Subsidiaries executed separate loan agreements setting
out the terms of the arrangement as between each of the Backup Subsidiaries and UC Inc. (each a

“Subsidiary Loan Agreement”).

27; Each Subsidiary Loan Agreement sets out that any “Surplus” which a Backup Subsidiary
would be entitled to receive must first be used to repay the amount owing to UC Inc. under such
Subsidiary Loan Agreement. “Surplus” is defined in each Subsidiary Loan Agreement as the
funds to which the Backup Subsidiary would be entitled in respect of the applicable “Backup
Project”, as such term is defined therein, following the payment of all debts to lenders financing
‘the “Backup Project” and less any funds designated for compulsory payments such as payments
to service providers, suppliers, subcontractors, tax authorities, undertaking to the purchasers of
units, management fees, and project overhead (collectively, the “Excluded Amounts”™). Should
a Backup Project be sold, the “Surplus” under the applicable Subsidiary Loan Agreement will
include all funds payable to UC Inc. or Backup Subsidiafy in connection with the sale less the

Excluded Amounts,

28.  Each of the Subsidiary Loan Agreements also includes an acknowledgement by the
Backup Subsidiary that all of the rights and interests of UC Ine. under the respective Subsidiary
Loan Agreement is pledged in favour of the Israeli Trustee on behalf of the Israeli debenture
holders, for as long the Debentures have not been repaid in full by UC Inc. in accordance with

the terms of the Israeli Deed of Trust. Attached hereto and marked as Exhibit “E” is a security
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agreement, executed by UC Inc., UC Lawrence, UC Mallow, UC Patricia and UC St Clair,
which purports to grant the Israeli Trustee a security interest in the “Receivables” due to or
owned by each of them from their respective Backup Projects, as security for the indebtedness
and liability of each to the Israeli Trustee. To the best of my knowledge and belief, only UC
Inc. has any indebtedness or liability to the Israeli Trustee (under the Isracli Deed of Trust), as
the obligations of the Backup Project subsidiaries to UC Inc. under the Subsidiary Loan

Agreements are unsecured obligations.

29, It should be clarified, however, that pursuant to the terms of the Israeli Deed of Trust, the
[sracli Trustee has no interest, lien, charge, over the Property of the Backup Subsidiaries, other
than in connection with the Surplus, nor any ability to conirol or influence the management of
the “Backup Projects” or in respect or the budgets or withdrawal of funds from the revenue of

the Backup Projects.

30. In addition to UC Inc.’s pledge of its rights under the Subsidiary Loan Agreements, the
Backup Subsidiaries, other than UC Downsview Park, executed a Declaration of Trust wherein
they agreed to hold their respective Backup Projects as bare trustees for and on behalf of
Cumberland 1 LP, as the beneficiary of each. Copies of each of the Declarations of Trust are

attached hereto and marked as Exhibits “F* to “I”.

Y. OVERVIEW OF THE URBANCORP GROUP

A. Urbancorp Toronto Management Inc.

31,  UTMI has its registered and principal office located at 120 Lynn Williams Street,
Suite 2A, Toronto, Ontario (the “Toronte Office’). UTMI provides all project and construction
management and back office support for the Urbancorp Group, including human resources and
accounting functions. It is the only corporation within the entire Urbancorp Group with
employees. Until April 30, 2016, UTMI employed approximately 40 individuals, none of whom
are unionized, Currently there are approximately 37 employees that remain at UTMI, of whom
15 have been given working notice by UTMI, UTMI does not maintain a pension plan for its

employees. UTMI leases the Toronto Office space from First Capital (King Liberty — Retail)
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Corporation, as landlord, pursuant to a lease agrecment dated September 21, 2011, as amended

by a lease amending agreement dated March 2, 2016.

32,  The majority of the Urbancorp Group’s development projects are managed by UTMI. In
a number of instances, the development projects are undertaken in a joint venture arrangement
with another develoﬁer and, in those cases, the other developer may be principally responsible

for the management of the project.

i. Assets and Liabilities

33.  UTMI’s assets are primarily made up of the intercompany receivables resulting from the
project management and back office services that UTMI provides to the other entities in the
Urbancorp Group. According to the books and records, as of April 30, 2016, UTMI has accounts
receivables totalling approximately $19.3 million, all of which were owing to it by other

Urbancorp Group entities.

34, UTMI also holds a 25% ownership interest in Urbancorp Communities Inc. (“UC
Communities™), which developed the *Acclaim Condominium” project at 801 Sheppard Avenue
West, Toronto, which was completed in 2012. UC Communities continues to own one unsold
retail condominium unit, which remains unrented (though condominium fees and property taxes

confinue to accrue in respect of it).

35, The books and records of UTMI indicate that, as of April 30 2016, it has liabilities to its
unsecured creditors of approximately $25 million. The books and records show UTMI’s
liabilities primarily consist of approximately $13.4 million of unsecured intercompany debt
obligations, and approximately $1.7 million in unsecured debis owingrto trade creditors and

service providers.

VI. UCINC. AND THE UC INC. SUBSIDIARIES

A, UCInec

36. UC Inc. was incorporated on June 19, 2015 under the Business Corporations Act
(Ontario) (“OBCA™) and is a wholly-owned subsidiary of Urbancorp Iloldco Inc., a corporation
controlled by the Saskin family, including myself. UC Inc.’s registered and principal office is
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the Toronto Office. A copy of UC Inc.’s corporate profile is attached and marked as
Exhibit «“J”,

37.  UC Inc. was established solely as a vehicle to raise financing in the Israeli debenture
market, which was principally to be used for five (5) Backup Projects being developed by the
entities which became UC Inc. Subsidiaries. As mentioned above, that financing took place in
December 2015, when UC Inc. issued the Debentures in the amount of approximately $62

million (equivalent) that were listed for trade on the TASE.

38.  The proceeds of the Debentures issuance were used by UC Inc. as set out in paragraphs
19 to 23 above, by UC Inc, making intercompany loans to the Backup Subsidiaries pursuant to
the Subsidiary Loan Agreements, which were on terms substantially identical to the terms of the

Debentures, as set out in paragraphs 26 to 30 above.

39, UC Inc.’s other subsidiaries hold various nominee or beneficial interests in other
residential project developments across the GTA, and in the Geothermal Units, as described
below. Fach of the UC Inc.’s subsidiaries, unless otherwise described herein, is a corporation

governed by the OBCA, having its registered and principal office located at the Toronto Office.
B. Urbancorp Downsview Park Development Inc,

40, UC Downsview is a wholly-owned direct subsidiary of UC Inc., and owns 51% of the
shares of Downsview Homes Inc. (“Downsview Homes™), which is the beneficial owner of the
Downsview Project (as defined herein). The remaining 49% of the shares of Downsview Homes
are owned by Mattamy Downsview Limited (“Mattamy Downsview”), an affiliate of Mattamy

Homes Limited (“Mattamy’’).

1. Overview of the Downsview Project

41.  The project primarily consists of the re-development of lands located at 2995 Keele
Street, Toronto, Ontario (South/East comer of Keele Street and Sheppard Avenue and,
hereinafier referred to as, the “Downsview Project”) for the purpose of constructing 1136
residential units for sale and affordable rent. Downsview Homes acquired the préperty for the

Downsview Project (the “Downsview Property”) on June 4, 2015.
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42, Construction on the Downsview Project has begun and the Downsview Project is being

~ substantially managed by Mattamy Downsview. UC Downsview’s ongoing participation in the

Downsview Project is as a financial partner with Mattamy Downsview. In 2013, Mattamy paid
UC Downsview approximately $21.0 million to acquire a 49% interest in the contracts relating to
the development of the Downsview Project. As a result of this initial investment by Mattamy,
and under the terms of the agreements governing the Downsview Project, after all of the project
expenses, third party loans and fnanagement fees are paid, Mattamy Downsview is entitled to
receive the first $21.0 million out of the revenue generated from the Downsview Project, prior to

UC Downsview and Mattamy Downsview splitting any profits from the Downsview Project.

43,  The Downsview Project is one of the “Backup Projects” as defined herein and in the
israeli Deed of Trust. As such, under the terms of the Subsidiary Loan Agreement with UC Inc.,
if and to the extent UC Downsview receives any profits or return of working capital from
Downsview Homes in respect of the Downsview Project, UC Downsview is obligated to deliver
those profits and capital to a “Designated Account” of UC Inc. over which the Israeli Trustee

holds joint signing rights with UC Inc. Attached hereto and marked as Exhibit “K” is a copy of

the Subsidiary Loan Agreement dated December 21, 2015 executed by UC Downsview and UC

Inc.

ii. Assets and Liabilities

44,  The only assets of UC Downsview are its 51% shareholdings in Downsview Homes and
UC Downsview’s entitlements under the agreements with Mattamy Downsview. As of
December 31, 2015, according to the UC Downsview books and records, the value of its 51%

interest in the Downsview Project is approximately $11.0 million.

45, The books and records indicate that, as of April 30, 2016, UC Downsview’s labilities
consist of its 51% exposure to Parc Downsview Park Ltd. in connection with the Downsview

Project, in the amount of approximately $22.2 million.

46. UC Downsview’s general unsecured liabilities primarily consist of amounts owed to
unsecured creditors, liabilities to home purchasers on account of their deposits for the purchase

of units, general construction setvices and professional fees, including intercompany payables to
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UTMI on account of management fees. As of December 31, 2015, UC Downsview’s books and

records disclose unsecured liabilities of approximately $14.1 million.

47.  UC Downsview’s other obligations include its obligations under its Subsidiary Loan

Agreement in the amount of $10,094,562.

48.  As of the date hereof, the Downsview Project is under construction and requires millions
of dollars to complete. As a result of the events described in this Affidavit, UC Downsview does
not currently have the liquidity to finance its portion of the Downsview Project as required under

the agreements with Mattamy Downsview,
C. Urbancorp Power Holdings Inc. and its subsidiaries

49,  UC Power Holdings is a wholly-owned subsidiary of UC Inc. and is a corporation
governed by the OBCA. It has no employees. UC Power Holdings’ only asset is its 100%
ownership interest in its three (3) subsidiaries, Vestaco Homes, Vestaco Investments and 228

Queens Quay, which together with UC New Kings, own the Geothermal Units.

50. The books and records indicate that, as of April 30, 2016, Vestaco Homes has a secured
debt obligation of approximately $1.04 million owing to The Toronto-Dominion Bank “TD”),
which obligation is secured by a general security agreement exccuted by Vestaco Homes in
favour of TD. The TD Debt is current and being serviced by the revenues generated at the

Bridge Condominiums under Vestaco’s Geothermal Lease.
D. Urbancorp Residential Inc. / Urbancorp Realtyco Inc.

51.  UC Residential is a wholly-owned subsidiary of UC Inc. and acts as a holding company
for 16 residential rental condominium units located at 150 and 170 Sudbury Sireet, Toronto,
Ontario (the “UC Residential Rental Units”), which is the registered owner and title nominee
for UC Realtyco. The UC Residential Rental Units consist of unsold units in the former
deVelopment projects of Westside Gallery (a UC Inc. indirect Subsidiary) entity, marketed as
Westside Gallery Lofis and Curve Condominiums, respectively. The UC Residential Rental

Units are also known by the company as the “Curve and Westside Condo Rentals”,
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I Assets and Liabilities

52,  The assets of UC Realtyco consist of its ownership interests in the UC Residential Rental
Units, which curtently produce approximately $247,411 in rental revenues per year. The UC
Residential Rental Units themselves have an aggregate fair market value of approximately $5.8

million based on a third party valuation dated December 2015.

53.  UC Realtyco’s also has an intercompany account receivable owing by Urbancorp (Bay)

" LP, which is a Non UC Inc. Entity.

54, The books and records of UC Residential and UC Realtyco indicate that, as of April 30,
2016, there are liabilities of approximately $5.5 million. UC Residential’s principal unsecured
liability is an intercompany debt owing to Westside Gallery in the amount of approximately
$887,000 in connection with the transfer of the UC Residential Rental Units from Westside
Gallery to UC Residential. UC Residential owes (i} approximately $1.6 million in secured debt
to TD in respect of fixed mortgages; and (ii) approximately $1.5 million in secured debt to TD in
respect of a line of credit. These debts are secured by way of mortgages on the UC Residential

Rental Units in favour of TD.

E. Urbancorp Cumberland 1 LP

55.  Urbancorp Cumberland 1 LP (“Cumberland 1 LP”) is a limited partnership that was -

formed and is existing under the Limited Partnership Act (Ontario) as part of the Debenture
financing. A copy of Cumberland 1 LP’s limited partnership report produced by the Ontario
Ministry of Government Services is attached hereto and marked as Exhibit “L”. Cumbesland 1
LP is 99.99% owned by UC Inec, and owned 0.01% by its general partner, Urbancorp

Cumberland 1 GP Inc., which is in turn is a wholly owned subsidiary of UC Inc.

VII. THE CUMBERLAND 1 LP SUBSIDIARIES

56.  Each of the following corporations are direct wholly-owned subsidiaries of Cumberland 1
LP (collectively the “Cumberland 1 Subsidiaries”): (i) UC St. Clair, (ii) UC Lawrence, (iii) UC
Patricia, (iv) UC Mallow, (v) King Residential Inc. (“King Residential”), (vi) UC North Side,
(vii) Urbancorp New King Inc, (“UC New King™), (viii) UC King South, (ix) Urbancorp 60 St.
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of UC Inc. over which the Israeli Trustee holds joint signing rights with UC Inc. Attached hereto
and marked as Exhibit “M” is a copy of the Subsidiary Loan Agreement dated December 21,
2015 executed by UC St. Clair and UC Inc.

i. Assets and Liabilities

62.  The only assets of UC St. Clair are those assets connected to the St. Clair Project,
primarily consisting of the St. Clair Property, and the plans and related permits and approvals.
The books and records, as of April 30, 2016, indicate that the book value of these assets is

approximately $12.4 million.

63. The books and records of UC St. -Clair rinr'iicate that, as of April 30, 2016, it has liabilities
of approximately $12.5 million, including certain intercompany debt in the amount of $662,711.
UC St. Clair’s liabilities primarily consist of intercompany debt obligations and unsecured debts,
including liabilities to home purchasers on account of their deposits for the purchase of units and

its obligations under its Subsidiary Loan Agreement in the amount of $7,688,690.
b. UC Patricia

1. Overview of the Pairicia Project

64,  UC Pafricia’s project consists principally of the development of 35 low-rise residential
units of semi and single detached homes (the “Patricia Units”) at the municipal address known
as 425 Patricia Ave., Toronto, Ontario (the “Patricia Project”™), also known as the “Homes of
Patricia”. UC Patricia purchased the property for the Patricia Project (the “Patricia Property”)
from the Toronto District School Board on August 27, 2014, To date, none of the Patricia Units

have been sold.

65.  Construction on the Patricia Project has not yet begun. UC Patricia is in the process of

obtaining the necessary re-zoning, licenses, permits and approvals for construction.

66.  The Patricia Project is one of the “Backup Projects” as defined herein and in the Isracli
Deed of Trust and, as such, under the terms of the Subsidiary Loan Agreement with UC Inc,, if
and to the extent UC Patricia receives any profits or return of working capital from the Patricia

Project, UC Patricia is obligated to deliver those profits and capital to a “Designated Account” of
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Clair Inc. (“UC 60 St. Clair”) and (x) High Res. Inc. (“High Res”). Each of the Cumberland 1
LP Subsidiaries is a corporation governed by the Business Corporations Act (Ontario), with its

registered and principal office located at the Toronto Office.

57.  None of the Cumberiand 1 Subsidiaries have any employees. As described in more detail
below, each of the Cumberland 1 Subsidiaries are single purpose entities with interests in
specific residential real estate deifelopment projects, either on their own or by way of a jbint
venture with a third party developer. The underlying projects themselves are at various stages of
completion. As set out above, UC St Clair, UC Patricia, UC Mallow and UC Lawrence are each
Backup Subsidiaries (together with UC Downsview Park) under the Debentures.

a. UC St, Clair

i, Qverview of the UC St. Clair Project

58. UC St. Clair’s project consists principally of the re-development of a former public
school site into 41 semi-detached residential town homes (the “St. Clair Units”) at the municipal
address known as 177 Caledonia Road/19 Innes Avenue, Toronto, Ontario (the “St. Clair
Project”), which is also known as the “Homes of St. Clair”. UC St. Clair purchased the property
for the St. Clair Project (the “St. Clair Property”) on August 1, 2013 from the Toronto District
School Board. All 41 St. Clair Units were sold pre-construction.

59.  Other than the demolition of the existing school building, construction on the St. Clair
Project has not yet begun. UC St. Clair is in the process of obtaining the necessary licenses,

permits and approvals for construction of the homes and services.

60.  As of the date hereof, the St. Clair Project is at the pre-construction stage and, as such, it
requires millions of dollars to develop. As a result of the events described in this Affidavit, UC

St. Clair does not have the liquidity to complete the St. Clair Project.

61.  The St. Clair Project is one of the “Backup Projects” as defined herein and in the Israeli
Deed of Trust and, as such, under the terms of the Subsidiary Loan Agreement with UC Inc., if
and to the extent UC St. Clair receives any profits or refurn of working capital from the St. Clair

Project, UC St. Clair is obligated to deliver those profits and capital to a “Designated Account™
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UC Inc. over which the Israeli Trustee holds joint signing rights with UC Inc. Attached hereto
and marked as Exhibit “N” is a copy of the Subsidiary Loan Agreement dated December 21,
2015 executed by UC Patricia and UC Inc. '

67.  As of the date hereof, the Patricia Project is at the pre-construction stage and, as such, it
requires millions of dollars to develop, As a result of the events described in this Affidavit, UC

Patricia does not have the liquidity to complete the Patricia Project.

i1 Assets and Liabilities

68.  The only assets of UC Pairicia are those assets connected to the Patricia Project,
primarily consisting of the Patricia Property. The books and records indicate that, as of April 30,
2016, the book value of these assets is approximately $15.3 million.

69, The books and records of UC Patricia indicate that, as of April 30, 2016, it has liabilities
of approximately $15.3 million, including certain intercompany payables in the amount of
$1,540,865. Patricia’s liabilities primarily consist of secured debt, as described below,
intercompany debt obligations and unsecured debts, and its obligations under its Subsidiary Loan

Agreement in the amount of $9,881,072.
Secured Debi

70.  UC Patricia owes approximately $3.7 million in secured debt to Aftrium Mortgage
Investment Corporation (“AMIC”), which is secured by way of a mortgage over the Patricia

Property in favour of AMIC.

c. UC Lawrence
i, Overview of the Lawrence Project
71.  UC Lawrence’s project consists principally of the development of 88 low-rise residential

units consisting of townhouses and semi and single detached homes (the “Lawrence Units™) at

the municipal address known as 1780 Lawrence Avenue, Toronto, Ontario (the “Lawrence

_ Project™), also known as the “Ravines on Lawrence”. UC Lawrence purchased the property for
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the Lawrence Project (the “Lawrence Property”) from the Toronto District School Board on

August 29, 2013, Sixty-five (65) of the 88 Lawrence Units were sold pre-construction.

72.  Construction on the Lawrence Project has not yet begun. Lawrence is in the process of

obtaining the necessary licenses, permits and approvals for construction.

The Lawrence Project is one of the “Backup Projects” as defined herein and in the Israeli Deed
of Trust and, as such, under the terms of the Subsidiary Loan Agreement with UC Inc., if and to
the extent UC Lawrence receives any profits or return of working capital from the Lawrence

Project, UC Lawrence is obligated to deliver those profits and capital to a “Designated Account”

of UC Inc, over which the Israeli Trustee holds joint signing rights with UC Inc. Attached hereto

and marked as Exhibit “0” is a copy of the Subsidiary Loan Agreement dated December 21,
2015 executed by UC Lawrence and UC Inc.

73.  As of the date hereof, the Lawrence Project is at the pre-consiruction stage and, as such,
it requires millions of dollars to develop. As a result of the events described in this Affidavit,

UC Lawrence does not have the liquidity to complete the Lawrence Project.

i, Assets and Liabilities

74, The only assets of UC Lawrence are those assets connected to the Lawrence Project,
primarily consisting of the Lawrence Property. The books and records indicate that, as of

April 30, 2016, the book value of these assets is approximately $14.3 million.

75, The books and records df UC Lawrence indicate that, as of April 30, 2016, it has

liabilities of approximately $13,2 million. ~Lawrence’s liabilitics primarily consist of

intercompany debt obligations and unsecured debts, including liabilities to home purchasers on

account of their deposits for the purchase of units and its obligations under its Subsidiary Loan

Agreement in the amount of $8,577,389.
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d. UC Mallow

i. Qverview of the Mallow Project

76.  UC Mallow’s project consists principally of the development of 39 low-rise residential
units of townhouse and semi and single detached homes (the “Mallow Units™) at the municipal
address known as 15 Mallow Road, Toronto, Ontario (the “Mallow Project”), also known as
“Homes of Mallow”. UC Mallow purchased the property for the Mallow Project (the “Mallow
Property”) from the Toronto District School Board on August 28, 2014. Sixteen (16) of the

Mallow Units were sold pre-consiruction.

77. Other than the demolition of the existing of the school building, construction on the
Mallow Project has not yet begun. UC Mallow is in the process of obtaining the necessary

re-zoning, licenses, permits and approvals for construction.

78.  The Mallow Project is one of the “Backup Projects™ as defined herein and in the Israeli
Deed of Trust and, as such, under the terms of the Subsidiary Loan Agreement with UC Inc,, if
and to the extent UC Mallow receives any profits or return of working capital from the Mallow
Project, UC Mallow is obligated to deliver those profits and capital to a “Designated Account” of
UC Inc. over which the Israeli Trustee holds joint signing rights with UC Inc. Attached hereto
and marked as Exhibit “P” is a copy of the Subsidiary Loan Agreement dated December 21,
2015 executed by UC Mallow and UC Ine.

79.  As of the date hereof, the Mallow Project is at the pre-construction stage and, as such, it
requires millions of dollars to develop. As a result of the events described in this Affidavit, UC

Mallow does not have the liquidity to complete the Mallow Project.

ii. Assets and Liabilities

80.  ‘The only assets of UC Mallow are those assets connected to the Mallow Project,
primarily consisting of the Mallow Property. According to the books and records, as of April 30,

2016, the book value of these assets is approximately $19.8 million.

81. The books and records of UC Mallow indicate that, as of April 30, 2016, it has liabilities
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with a book value of approximately $18.7 million. UC Mallow’s liabilities primarily consist of
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secured debt, as described below, intercompany debt obligations and unsecured debts, including
liabilities to home purchasers on account of their deposits for the purchase of units and its

obligations under its Subsidiary Loan Agreement in the amount of $9,758,287.
Secured Debt

82.  Mallow owes approximately $3.7 million in secured debt to AMIC. This debt is secured
by way of a mortgage over the Mallow Property in favour of AMIC.

e King Residential

i. QOverview of the King Residential Project

83. King Residential is a holding company for thirteen (13) unsold residential rental
condominium units located at 38 Joe Shuster Way, Toronto, Ontario (the “King Residential
Rental Units®), which is a former development project marketed as the “Bridge
Condominiums”, The King Residential Rental Units are also known by the company as the
“Bridge Condo Rentals”.

ii, Assets and Liabilities

84.  The only asset of King Residential is its ownership interests in the King Residential
Rental Units, which produces approximately $167,000 in rental revenues per year. According to
the books and records, as of April 30, 2016, the book value of King Residential assets is

approximately $3.6 million,

85.  The books and records of King Residential indicate that, as of April 30, 2016, it has
liabilities of approximately $3.6 million. King Residential’s liabilities primarily consist of
secured debt, as described below, and unsecured intercompany debts in favour of Bridge on King

Inc. in respect of the King Residential Rental Units in the amount of $1.9 million.
Secured Debi

86.  King Residential owes approximately (i) $1.3 million in secured debt to The Toronto-

Dominjon Bank (*TD™) and (if) approximately $1.1 million in secured debt to Canadian Imperial
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Bank of Commerce (“CIBC”). These debts are secured by way of mortgages on the King
Residential Rental Units in favour of each of TD and CIBC and are being serviced by the rental

income being generated.

87.  King Residential has also provided a limited guarantee in favour of Speedy Electrical
Contractors Inc. (“Speedy Contractors”) pursuant to a certain Debt Extension Agreement dated
November 3, 2015 (the “Speedy Debt Settlement Agreement”) entered into by and among me,
in my personal capacity, Speedy Contractors, King Residential and Edge on Triangle Park Inc.
(“Edge on Triangle™) in connection with certain amounts owing by each of myself and Edge on
Triangle to Speedy Contractors. Under the terms of the Speedy Debt Settlement Agreement,
King Residential agreed as further security to grant Speedy Contractors a collateral mortgage in
favour of Speedy Coniractors in the amount of approximately $2.4 million over the King

Residential Rental Units.
¥ UC North Side and UC Queen West

1. Overview of UC North Side

88.  UC North Side is the sole shareholder in Urbancorp (952 Queen West) Inc. (“UC Queen
West”) and was the beneficial owner of the lands municipally known as 944 and 952 Queen
Street West, Toronto (the “Queen West Property”). UC Queen West was the registered owner
of the Queen West Property. The Queen West Property was sold to a company related to
Hullmark Developments Lid. on August 11, 2013,

ii. Assets and Liabilities

89.  The only remaining asset of UC North Side is its equity interest in UC Queen West, UC
Queen West has certain intercompany accounts receivable owing to it by various Urbancorp

Group entities in the aggregate approximate amount of $2.2 million.

90. The books and records of UC North Side indicate that, as of April 30, 2016, it has no
liabilities. According to the books and records, as of April 30, 2016, UC Queen West has
liabilities with a book value of approximately $1.2 million. UC Queen West’s liabilities

primarily consist of unsecured debts owing to third parties and intercompany account payables.
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J: A UC New Kings

i. Overview of UC New King

9],  UC New Kings holds a 50% interest in Kings Club Development Inc. (“King Club™) and
Fuzion Downtown Development Inc. (“FDDI”), which are the registered owners and title
nominees of properties at the municipal addresses known as 1100 King St. W., Toronto, Ontario
(the “King Club Property”) and 20 Joe Shuster .Way, Toronto, Ontario (the “Fuzion
Property”), respectively. The remaining 50% interest in these two entities is held by the King
Liberty North Corporation, a non-Urbancorp entity controlled by First Capital Realty. The King
Club Property is the site of a proposéd 506 unit residential rental development (the “Kings Club
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Project™). Construction began on the Kings Club Project in November of 2012 and is expected -

to be complete in 2018. King Liberty North Corporation is managing the two projects.

92,  The Fuzion Property is the site of a 245 unit mixed use residential/commercial
development building which completed construction in mid-2013. The proposed condominium
for the Fuzion Property registered on December 17, 2013 and final closings with purchasers took

place in January 2014 (the “Fuzion Condominium”). All of the residential units and retail

-space in the Fuzion Condominium have been sold. FDDI holds title to a small number of |

parking units as inventory in the Fuzion Property condominium development,

it. Assets and Liabilities

93, The primary assets of UC New Kings are its equity holdings in King Club and FDDI and
the Geothermal Unit located at the Fuzion Property and associated Geothermal Lease.
According to the books and records, as of April 30, 2016, the total book value of these assets is
approximately $47.9 million.

94,  The books and records of UC New Kings indicate that, as of April 30, 2016, it has
liabilities of approximately $39.6 million. UC New Kings’ liabilities primarily consist of

secured debt, as described below, and unsecured debts.

Secured Debt
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95,  UC New Kings has a syndicated secured facility with The Bank of Nova Scotia as agent,
The maximum amount available under the facility is $225 million, of which approximately $54.6
million has been drawn as at March 31, 2016. King Liberty North Corporation (“FC King
Liberty”) is also a borrower under this facility. Accordingly, UC New Kings is responsible for
its 50% (approximately $27.3 million) of the drawn amount. The loan is sccured by a mortgage
on the King Club Property in favour of The Bank of Nova Scotia. UC New Kings also owés
approximately $34.5 million in secured debt to First Caipital Corporation (“FCC”), which is
secured by a mortgage, general security agreement and share pledge of the shares of UC New

Kings.

96.  In addition, there is also a security interest in the amount of $2.0 million in favour of FC
King Liberty in connection with UC New Kings’ acquisition of FC King Liberty’s interest in the

Geothermal Unit located at the Fuzion Condominium.
h. UC King South

97.  UC King South held a fifty (50) percent interest in 1071 KG Inc., which in turn owned
the property at the municipal address known as 1071 King Street West, Toronto, Ontario (the
“1071 Property”). The 1071 Property is the site of a proposed 300 unit mixed used rental
building (the “1071 Project™). Construction has not yet begun on the 1071 Project, however, in
March 2016, UC King South sold its interest in the 1071 Property to First Capital 1071
Corporation pursuant to purchase and sale agreement dated March 7, 2016 for the assumption of

UC King South’s liabilities plus cash proceeds of approximately $5.1 million.

i Assets and Liabilitics

08. The books and records of UC King South indicate that, as of April 30, 2(_]16, it has no
liabilities to creditors. From the $5.1 million in cash received from First Capital, UC King South
has advanced $3.2 million to other Urbancorp Group entities (through the UC Inc. bank account
because it has no bank account of its own), and has deposited $1.9 million with KSV (again
through UC Inc.’s bank account), as Proposal Trustee of the UC NOI Entities and proposed

Monitor in these CCAA proceedings, to fund the proposed -intcrcompany interim credit facility
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which the Applicants seek to have approved in this Application, and described in more detail

below.
i UC 60 St. Clair and 848 St. Clair West Inc,

99.  UC 60 St. Clair owns a-forty (40) percent interest in 840 St. Clair West Inc., which is the
registered owner and fitle nominee for the property at the municipal address known as 840 St.
Clair Street West, Toronto, Ontario (the “840 St. Clair Property”). The remaining sixty (60)
percent intercst in 840 St. Clair West Inc. is held by Hendrick and Main Devélopments Inc.
(“HMDI™). The 840 St. Clair project consists principally of the development of a 9-storey
mixed use building consisting of 138 dwelling units at the 840 St. Clair Property.

i. Assets and Liabilities

100. The primary asset of UC 60 St. Clair is its 40% interest in 840 St. Clair West Inc.
According to the books and records, as of April 30, 2016, the book value of this interest recorded
on UC 8t Clair’s books is approximately $3.6 million.

101,  UC 60 St. Clair owes approximately $1.1 million in secured debt to HMDI in respect of
the 840 St Clair project, which amounts represents 40% of the total debt owed to HMDI, This

debt is secured by way of a mortgage and general security agreement in favour of HMDI,
Jr High Res and Bridge on King Inc.

102.  High Res is the sole shareholder of Bridge on King Inc., which was the registered owner
and title nominee for the property municipally known as 38 Joe Shuster Way (the “Bridge
Property”). The Bridge Property is the site of a 534 unit residential development which

completed construction in mid-2011 (the “Bridge Project™). The proposed condominium for the-

Bridge Project registered on April 5, 2013 and final closings with purchasers took place in June
2013. The remaining residential and parking inventories for the Bridge Project were transferred

fo King Residential and comprise the King Residential Rental Units,
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1. Assets and Liabilities

103. The primary assets of High Res are its equity interests in Bridge on King Inc. and 66
unsold lockers in the Bridge Project. According to the books and records, as of April 30, 2016,
the book value of High Res’ assets is approximately $2.9 million, for its investments, and
$87,729, for the lockers. Bridge on King Inc. has $6.1 million in intercompany receivables owed
to it, of which $1.9 is from King Residential in connection with the sale of the King Residential
Rental Units.

104.  The book and records of High Res indicate that, as of April 30, 20186, it has no liabilities.
According to the books and records, as of April 30, 2016, Bridge on King Inc. has liabilities of
approximately $2.7 million. Bridge on King’s liabilities consist of unsecured debts, including
monies owing for realty taxes, general construction services and consulting fees in respect of the

Bridge Project.

VIIL. INTERIM FINANCING

105. On May 13, 2016, each of the Urbancorp CCAA Entities, as borrowers, and UC King
South, as lender, entered into an intercompany. interim credit facility term sheet whereby UC
King South agreed to make available to the UC NOI Entities a revolving credit facility in the
amount of $1.9 million (the “Interim Loan”) to finance their day-to-day oﬁerations and ongoing
projects, (the “Interim Facility Term Sheet”). As of the date hereof, all proceeds of the Interim
Loan continue to be held by KSV in its trust account. A copy of the Interim Facility Term Sheet

is altached hereto and marked as Exhibit “Q”. Based upon the anticipated cash flow needs of

the Urbancorp CCAA Entities during these restructuring proceedings, including professional fees
associated with these proceedings, it is likely that the $1.9 million may not be sufficient to see

the restructuring through to its completion,

106.  Asaresult, I am advised by KSV that following its appointment as Monitor, KSV intends
to commence a process to secure third party debtor-in-possession (“DIP”) financing in the near
term, as a longer term solution to the Urbancorp Group’s liquidity issues in order fo finance the

CCAA restructuring process,
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‘IX, URBANCORP GROUP’S FINANCIAL POSITION

107.  An unaudited copy of the draft consolidated financial statements for UC Inc. as of
December 31, 2015, translated from Hebrew to English, is attached hereto and marked as
Exhibit “R”,

108. A description and analysis of the financial position of the UC NOI Entities is included in
the First Report filed in connection with this Application.

X. FINANCIAL TROUBLES

109. As discussed herein, the Urbancorp Group builds homes {condominiums, townhouses,
apartments and houses) in the GTA. The Urbancorp Group itself has been in business for
25 years and has built over 5500 homes, The Urbancorp Group delivered 1,028 homes in the

past two years, and currently has 1,058 additional homes under construction.

110. While the Urbancorp Group has land assets which remain very valuable, we have
recently started to experience significant cash flow challenges which have limited our ability to

continue and complete work on a number of projects.

111. As discussed above, the various projects, including the Backup Projects, currently
underway by the Urbancorp Group require tens of millions of dollars to develop and/or
complete. The Urbancorp Group does not currently have sufficient liquidity to advance the

projects.

Recent Developments

112.  On or about March 31, 2015, Tarion, which provides warranties on neW residential builds
in Ontario for registered builders, issued a notice of proposal to revoke 17 of the Urbancorp
Group’s registrations, ‘including the registrations of the Backup Subsidiarics, as a result of
concerns about the Urbancorp Group’s financial position and the high number of warranty

claims made against two Non UC Inc. Entities,
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113. The Urbancorp Group has since appealed Tarion’s decision for 11 of the 17 registrations,
and allowed the balance to expire, No decision has been rendered in connection with the appeal

as of the date hereof.

114. On April 21, 2016, the trading of the Debentures was suspended on the TASE by the

Israeli securities regulators.

115. As described above, on April 24, 2016, the Israeli Trustee brought an application to the
Israeli Court for an order to, infer alia, appointing the Israeli Parentco Officer. A coﬁy of the
application translated from Hebrew to English is attached hereto and marked as Exhibit “S”, On
April 25, 2016, the Israeli Court issued the appointment order appointing the Israeli Parentco
Officer.

116. Inthe days building up to the Israeli Trustee’s application, the Urbancorp Group’s Israeli
auditors, Israeli legal counsel and UC Inc.’s board of directors resigned, leaving me as the sole

director of UC Inc.

117. As a result of the various factors described herein, the Urbancorp Group determined it
was necessary to commence formal restructuring proceedings in order to provide the Urbancorp
CCAA Entities and all of its affiliated entities with the opportunity to stabilize the situation and
to explore all of its restructuring alternatives, while working in consultation with the Israeli
Parentco Officer. On April 21, 2016, the UC NOI Entities commenced the Proposal

Proceedings.

118. Unfortunately, the need to match expenses to revenues, together with our focus on
existing projects and a scaling-back of future development, has required us to implement the

laying off of a number of cur valued employees.

XI. THE APPLICANTS MEET THE CCAA STATUTORY REQUIREMENTS

119.  Each of the Applicants is a “company” to which the CCAA applies as they are each
incorporated pursuant to the OBCA.

120. The Applicants have claims against them in the aggregate in excess of the CDN $5.0

million statutory requircment.
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121.  Each of the Applicants is unable to meet its obligations generally as they come due and is

therefore insolvent.

a. Non-Applicant UC Entities

528

122.  The Non-Applicant UC Entities are affiliated companies of the Applicants, and include |

limited partnerships and solvent entities.

123. The Applicants are requesting that these CCAA proceedings include the Non-Applicant
UC Entities as they and their stakeholders, assets (in many cases shares of Applicanis), and
intercompany payables and receivables in particular, form an integral part of the operations of
the UC Inc. Subsidiaries geﬂerally and, as such, the participation of Non-Applicant UC Entities
is necessary for a proper restructuring of the operations of the UC Inc. Subsidiaries generally for

the benefits of all stakeholders, including the Israeli Debenture holders.

In the circumstances, I verily believe that it is just and equitable that the Non-Applicant UC

Entities be provided with the benefit of these CCAA proceedings generally.

XII. RELIEF BEING SOUGHT

a Continuance of NOI proceedings under the CCAA

124. As noted herein, the UC NOI Entities commenced the Proposal Proceedings in order to
maintain the status guo and preserve value for their respective stakeholders. The conversion
from the six (6) separate Proposal Proceedings into one CCAA proceeding will provide
administrative efficiencies and additional time, and allow the Urbancorp CCAA Entities to
streamline their restructuring efforts. A CCAA proceeding will also afford a stable and yet
flexible framework within which to restructure the Urbancorp CCAA Entifies in order fo

maximize value for their respective stakeholders.
b. Stay of Proceedings

125. The Urbancorp CCAA Entities require a stay of proceedings in order to preserve the
status gquo and bring stability to the business operations, and to implement a broad based

restructuring strategy. In the interim, current and potential actions and other enforcement steps
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against the various Urbancorp CCAA Entities and their assets and property need to be stayed so
that the Urbancorp CCAA Entities, their stakeholders and KSV can focus on a restructuring plan

that will preserve and maximize value for stakeholders.

126, As a result of the complex nature and large scale of the Urbancorp CCAA Entities’
projects, any distuption will put at risk the significant value of the assets and the ongoing
developments. As mentioned above, many of these projects are close to obtaining the necessary
permits and re-zoning to break ground. Disrupting the current process would result in significant

delays and, in turn, increased costs,

c The.Protocol for Co-operation among Monitor and Israeli Parenico

Officer

127. As mentioned in paragraph 9 above, and as more particularly described in the First
Report, as part of the relief sought in connection with this Application, KSV, in its capacity as
the proposed Monitor, intends to seek an Order from the Court approving the implementation of

the Protocol.

128. 1 am advised by KSV that the Protocol was developed and negotiated as between KSV
and the Isracli Parentco Officer in good faith, in an effort to facilitate cooperation and
communication between the Israeli Parentco Officer and the Monitor during these CCAA

proceedings.

129, I am advised by KSV under the terms of the Protocol that concurrently with the
Applicants® application, the Isracli Parentco Officer will bring an application under the CCAA
secking recognition of the Isracli Proceedings of UC Inc. in Canada. I also understand that the
Israeli Parentco Officer will also seek the appointment of KSV as the information officer of UC
Ine. in UC Inc.’s CCAA Proceedings;

130. In light of the foregoing, and subject to the views of the Court, I am in the view that the

implementation of the Protocol is in the best interest of all stakeholders of the Urbancorp Group.
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d Interim Lender’s Charge

131, As discussed above, each of the Urbancorp CCAA Entities,Aas borrowers, entered into the
Interim Facility Term Sheet whereby UC King South agreed to make available a certain credit
facility to the Urbancorp CCAA Entities in order to financing the day-to-day operations during
the pendency of the CCAA restructuring proceedings. Although further financing will be
required, this initial Interim Loan will provide the Urbancorp CCAA Entities with the immediate

liquidity to continue its efforts.

132.  Certain of the Applicants and Non Applicant Affiliates have cash on hand that could be
utilized by other Urbancorp CCAA Entities that have immediate liquidity needs during these
proceedings. In that regard, KSV as proposed Monitor has asked that the Initial Order authorize
the Monitor to effect intercompany advances up to $1.0 million as between Urbancorp CCAA
Entities, secured by the Interim Lender’s Charge against the borrower entity’s Property (on a
pari passu basis with the advances under the Interim Intercompany Facility) in order to minimize

the external borrowing requirements (and the costs thereof) of the Urbancorp CCAA Entities.

133. In light of the foregoing, it is contemplated that UC King South, as interim lender and a
Non-Applicant UC Entity and cach lending Urbancorp CCAA Entities, would be granted a
Court-ordered charge on all of the assets, properties and undertakings of each of the Urbancorp
CCAA Entities up to the maximum amount of $2,900,000, plus accrued interest (the “Iilterim
Lender’s Charge™), ranking behind any existing secured creditors with security over any such
asscts, other than the Isragli Trustee (the “Third Party Secured Creditors”) and the
Administration Charge, and ahead of the Director’s Charge, both described below.,

e Administration Charge

134, It is contemplated that the proposed Monitor, counsel to the proposed Meonitor, and
counsel tﬁ the Urbancorp CCAA Entities would be granted a Court-ordered charge on the assets,
property and undertakings of each of the Urbancorp CCAA Entities ranking immediately 1;)ehind
any Third Party Secured Creditors up to the maximum amount of $750,000 (the

“Administration Charge™) with respect to their respective fees and disbursements, incurred at
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‘standard rates and charges. 1 am of the view that the Administration Charge is fair and

reasonable in the circumstances.

135. The nature of the Urbancorp CCAA Entities’ business and operations requires the
expertise, knowledge and continuing participation of the proposed beneficiaries of the
Administration Charge in order to complete a successful restructuring. The professionals that are
to be beneficiaries of the Administration Charge have contributed, and continue to contribute, to
the restructuring of the Urbancorp CCAA Entities. I believe that the Administration Charge is

necessary to ensure their continued participation.
FA Director’s Charge

136, Notwithstanding my proposed reduced role in the day-to-day operations of the Urbancorp
CCAA Entities, I will remain on the Urbancorp CCAA Entities” books and records as the sole
director of each, I believe I have specialized knowledge and relationships with the Urbancorp
CCAA Entities’ suppliers, employees, major joint venture partners, and other stakeholders, as
well as knowledge gained throughout the growth of the Urbancorp Group that cannot be

replicated or easily replaced.

137, As the sole remaining director of the Urbancorp CCAA Entities, I believe that it is
equitable on account of the risk for potential personal liability that the Initial Order provides for a
charge on the assets of the Urbancorp CCAA Entities ranking behind any Third Party Secured
Creditors, the Administration Charge and the Inferim Lender’s Charge, as security for the
Urbancorp CCAA Entities” indemnification obligations for the potential obligations and
liabilities T may incur during the pendency of these proceedings. It is proposed that a director’s
charge in the amount of $300,000 (the “Director’s Charge”) be granted by the Court over all of
the Urbancorp CCAA Entities’ assets and property.

138. At this time, there is no existing D&QO insurance policy in place that would cover
directors and officers of any of the Urbaccorp CCAA Entities, and, as such, it is even more

important that I be provided with the benefit of the Director’s Charge.
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g Priority of proposed charges |
139, It is proposed that the priorities of the Charges (as defined below) be as follows:

a. First — Third Party Secured Creditors with properly perfected
security interests registered as at the date of the Initial Order (for

greater certainty not including the Israeli Trustee);
b. Second — Administl;ation Charge;
¢. - Third — Interim Lender’s Charge;
d. Fogrth — Director’s Charge; and

e. Fifth — Any validly perfected charge in favour of the Israeli

Trustee.

(collectively, the “Charges™)

XIII. CONCLUSION

140. For the reasons set out herein, I believe that it is just and equitable, and in the best
interests of all stakeholders of the Urbancorp CCAA Entities, that the Initial Order be granted
and that KSV is appointed as Monitor under the CCAA with the powers described herein and as
contemplated in the form of Initial Order attached at Tab 3 of the Application Record. |

SWORN BEFORE ME at the
City of Toronto in the Province of
Ontario, fhis 13" day of May, 2016.
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SCHEDULE “A”
List of Non-Applicant Afﬁliated Companies
Urbaﬁcorp Power Holdings Inc.
Vestaco Homes Inc.
Vestaco Investments Inc.
228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.

Urbancorp Realtyco Inc.
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This is Exhibit “F” referred to in the Affidavit of Michelle Cruz

sworn April 11, 2018

Com;j;;‘?ﬁfter‘_‘fdr’ Taking Affidavits (or as may be)

/

JEREMY SACKS
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This is Exhibit “Q” referred to in
the Affidavit of Alan Saskin sworn
before me this 13" day of May, 2016.
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INTERCOMPANY INTERIM FINANCING
REVOLVING CREDIT FACILITY TERM SHEET
Dated as of May 13, 2016

" WHEREAS the Borrowers (as defined below) require immediate funding in order to fund the
Borrowers® day to day operations and costs, including professional costs, as they undertake a formal
restructuring of their respective businesses and operations;

AND WHEREAS the Lender (as defined below) has agreed to provide the Borrowers with an
interim revolving credit facility (the “Interim Facility”) in order to fund the Borrowers’ operations
and costs, including professional costs, during the Borrowers’ restructuring proceedings pursuant to the
Bawlruptcy and Insolvency Act (Canada) (the “BIA”), and/or the Companies’ Creditors Arrangement
Act (Canada) (the “CCAA™) in accordance with the terms set out herein, pending the Borrowers
obtaining a third-party court approved debtor-in-possession credit facility (an “Additional Facility™);

NOW THEREFORE, the parties, in consideration of the foregoing and the mutual agreements
contained herein (the receipt and sufficiency of which are hereby acknowledged), agree as follows:

BORROWERS: Urbancorp Toronto Management Inc., Urbancorp Downsview
Park Development Inc.,- Urbancorp (St. Clair Village) Inc.,
Urbancorp (Lawrence) Inc., Urbancorp (Mallow) Inc., Urbancorp
(Patricia) Inc., Urbancorp Residential Inc., Urbancorp (952 Queen
West) Inc., King Residential Inc., Urbancorp New Kings Inc.,
Urbancorp 60 St. Clair Inc., High Res. Inc., Urbancorp The Bridge
Inc., Urbancorp Power Holdings Inc., Urbancorp Cumberland 1
GP Inc., Urbancorp Cumberland 1 LP, Vestaco Homes Inc.,
Vestaco Investments Inc., 228 Queen’s Quay West Limited,
[Urbancorp Partner (King South) Inec.], Westside Gallery Lofts
Inc., Urbancorp Cumberland 2 GP Inc., Urbancorp Cumberland 2
LP and Urbancorp (North Side) Inc. (collectively, in that capacity,
the “Borrowers”™) :

GUARANTORS: All obligations of the Borrowers shall be jointly and severally
guaranteed by each of Urbancorp Toronto Management Inc.,
Urbancorp Downsview Park Development Inc., Urbancorp (St.
Clair Village) Inc., Urbancorp (Lawrence) Inc., Urbancorp
(Mallow) Inc., Urbancorp (Patricia) Inc., Urbancorp Residential
Inc., Urbancorp (952 Queen West) Inc., King Residential Inc.,
Urbancorp New Kings Inc., Urbancorp 60 St. Clair Inc., High Res.
Inc., Urbancorp The Bridge Inc., Urbancorp Power Holdings Inc.,
Urbancorp Cumberland 1 GP Inc., Urbancorp Cumberland 1 LP,
Vestaco Homes Inc., Vestaco Investments Inc., 228 Queen’s Quay
West Limited, [Urbancorp Partner (King South) Ine.], Westside
Gallery Lofts Inc., Urbancorp Cumberland 2 GP Inc., Urbancorp
Cumberland 2 LP and Urbancorp (North Side) Inc. (collectively in
that capacity, the “Guarantors”). The Borrowers and the
Guarantors shall be collectively referred to herein as the
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“Urbancorp Obligors™).
Urbancorp Pariner (King South) Inc. (the “Lender”).

The proceeds of any advance made under the Interim Facility will
be used (i) to pay the costs, fees and expenses which are incurred
in connection with the Borrowers’ court -supervised insolvency
proceedings, including professional fees; (ii) for the Borrowers’
working capital; and (iii) for other general corporate purposes
approved by KSV Kofman Inc, in its capacity as either BIA
Proposal Trustee or CCAA Monitor of the Borrowers (“KSV™)
until such time as funding becomes available under an Additional
Facility.

The maximum amount (“Maximum Amount”) available under
the Interim Facility from time fo time shall be the lesser of:
(i) Cdn.$1,900,000 and; (ii) 110% of the Borrowers® then
cumulative weekly projected Interim Facility borrowings for the
applicable period set out in the Cash Flow Projections (as
hereinafter defined) as the line referred to as “Interim Financing
Requirement”,

The earliest oft (i) December 31, 2016, (ii) the date upon which all
conditions precedent to the implementation of a Proposal or Plan
have been satisfied (the “Implementation Date”); and (iii) such
carlier date (the “Termination Date”) upon which repayment is
required due to the occurrence of an Event of Default (as defined
below) (the “Maturity Date™).

The Maturity Date may be extended at the request of the

Borrowers and with the consent of the Lender at its sole discretion,

for additional periods of not more than 90 days and upon such
additional terms and conditions as the Borrowers and the Lender
may agree.

The commitment in respect of the Interim Facility shall expire on
the Maturity Date and all amounts outstanding under the Interim
Facility shall be repaid in full no later than the Maturity Date
without the Lender being required to make demand upon the
Borrowers or to give notice that the Interim Facility has expired
and the obligations are due and payable.

The Interim Facility shall be a revolving credit facility up to the
Maximum Amount, and shall be available subject to and upon the
terms and conditions set out in this Term Sheet (the “Term
Sheet”). The Lender and the Borrowers acknowledge that the sum
of $1,900,000 has been placed by the Lender in the trust account
of K8V, as Proposal Trustee, to facilitate the making of advances

. to the Borrowers under this Terma Sheet (“Interim Facility
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Advances”). Interim Facility Advances shall be requested by
individual Borrowers in increments of not less than $5,000
pursuant to written drawdown requests made by the requesting
Borrower and approved by KSV (each a “Drawdewn Request”,
and collectively, the “Drawdown Requests™) to the Lender,

Interim Facility Advances shall be deposited by KSV, on behalf of

the Lenders, into the relevant Borrower’s existing account with
The Toronto-Dominion Bank (the “Borrowers’ Accounts™) and
may only be withdrawn by the requesting Borrower strictly in
accordance with the terms hereof and the Cash Flow Projections.

All obligations of the Urbancorp Obligors shall be secured by
Court ordered charges over all present and after acquired property,
assets and undertakings of each of the Urbancorp Obligors and
ranking immediately behind any existing secured creditors
pursuant to a court ordered charge under section 50.6 of the BIA,
and if applicable, section 11.2 of the CCAA (the “Interim Facility
Charge”). The Urbancorp Obligors shall have obtained the
Interim Facility Charge on or before May 23, 2016; provided that
the Urbancorp Obligors shall be permitted to request advances in
the interim until such time as the Interim Facility Charge is
obtained.

The Borrowers shall use their best efforts, as soon as practicable

after the initiation of the Proposal Proceedings, to obtain an order
of the Court authorizing the Borrowers to enter into the Term
Sheet, approving the terms of the Interim Facility, and granting the
Interim Facility Charge (in form and substance acceptable to the
Lender in its sole and absolute discretion and as more particularly
described below in this Term Sheet) (the “Interim Facility
Approval Order™), provided, however, that the Lender shall not
be obligated to provide any Interim Facility Funding or further
Interim Facility Funding if any one or more of the following
occurs: (a) the Interim Facility Approval Order has been vacated,
stayed or otherwise caused to become ineffective or is amended in
a manner not acceptable to the Lender (such consent not to be
unreasonably withheld where any such amendment does not
pertain to the Interim Facility), (b) a Default or Event of Default
has occurred and is continuing under the Interim Facility, or
(c) the Court has not entered the Interim Facility Approval Order
on or before June 1, 2016.

The Interim Facility Approval Order shall be in form and
substance satisfactory to the Lender, which order shall, without
limitation, include:

6) provisions approving this Term Sheet and thc Interim
Facility created herein and the execution and delivery by
the Borrowers of such other Credit Documentation as the
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Lender deems necessary or appropriate, acting reasonably;

(ii)  provisions granting to the Lender the Interim Facility
Charge in respect of prior and future advances made
hereunder;

(iii) provisions authorizing and directing the Borrowers to
execute and deliver such loan and security documents
relating to the Interim Facility and such security documents
evidencing the Interim Facility Charge in such form and
substance as the Lender may reasonably require;

(iv)  provisions authorizing the Lender to effect registrations,
filings and recordings wherever in their discretion they
deem appropriate regarding the Lender Security;

(v}  provisions providing that the Interim Facility Charge shall
be valid and effective to secure all of the obligations of the
Urbancorp Obligors to the Lender without the necessity of
the making of any registrations or filings and whether or
not any other documents are execuied by the Urbancorp
Obligors and the Lender pursuant hereto;

(vi) provisions declaring that the granting of the Interim
Facility Charge does not constitute conduct meriting an
oppression remedy, settlements, fraudulent preferences,
fraudulent conveyances or other challengeable or
reviewable transactions under any applicable federal or
provincial legislation;

(vi)  provisions restricting the granting of any additional liens or
encumbrances on the assets of the Borrowers other than as
permitted herein or any order approving a Replacement
Facility;

(viii) provisions ordering and declaring the Interim Facility to be
treated as an Unaffected Claim in the Proposal or Plan of
the Urbancorp Obligors;

Prior to the initial Drawdown Request the Borrowers shall have

provided to the Lender, in form and substance satisfactory to the
Lender, the cash flow projections (the “Cash Flow Projections™),
setting out the projected cash requirements of each of the
Urbancorp Obligors from April 21, 2016 (the “Filing Date™)
through the eleven week period following the Filing Date,
calculated on a weekly basis. The expenditures set out in the Cash
Flow Projections may be amended by the Borrowers from time to
time in consultation with KSV and the Lender. To the extent that
the Maturity Date is extended pursvant to this Term Sheet, the
Cash Flow Projections with respect to such extended period shall
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be provided to the Lender in form and substance satisfactory to the
Lender. '

The Interim Facility is to operate as a revolving facility and the
amount of any advance under the Interim Facility (an “Advance”)
that is repaid may be re-borrowed thereunder, subject to the other
provisions of this Term Sheet. The aggregate amount of all
Advances outstanding under the Interim Facility shall not at any
time exceed the Maximum Amount.

The Toronto-Dominion Bank Prime Rate (as defined below) + 2%
per annum. Interest on Advances, without duplication, shall
accrue on a monthly basis and shall be payable on the Maturity
Date. Such interest payment shall constitute an Advance under the
Interim Facility to the extent that there are insufficient funds on
deposit to pay such interest.

Interest shall be calculated daily for the actual number of days
elapsed in the period during which it accrues based on a year of
365/366 days, as applicable.

There shall be no fees payable by the Urbancorp Borrowers to the
Lender in respect of the Interim Facility.

The occurrence of any one or more of the following events,
without the prior written consent of the Lender, shall constitute an
event of default (“Event of Default”) under this Interim Facility
Agreement:

(a) The issuance of an order terminating the BIA Proposal
Proceedings, CCAA Procecdings or lifting the stay to
permit the enforcement of any security against any
Urbancorp Obligor or the appointment of a receiver and
manager, receiver, interim receiver or similar official or the
making of a bankruptcy order against any Urbancorp
Obligor;

(b)  The issvance of an order staying, reversing, vacaling or

otherwise modifying the Interim Financing Charge or, any
Orders in a manner which adversely impacts the rights and
interesis of the Lender; '

() If (i) the Interim Financing Approval Order is varied
without the consent of the Lender in a manner adverse to

the Lender or (i) the stay of proceedings contained in any -

Order is terminated or is lified to allow an action adverse
to the Lender;

(d). Failure of ény Borrower to pay any principal, interest, fees
or any other amounts, in each case when due and owing
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hereunder;

(e) Failure of any Borrower to comply with the Cash Flow
Projections in any material respect and such failure is not
cured within two (2) Business Days of such failure, and
subject fo the Proposal Trustee confirming the materiality

" of such variance; :

H Any material violation or breach of any Order upon receipt
by the Borrower of notice from the Lender of such
violation or breach; and

(g)  Failure of any Urbancorp Obligor to perform or comply
with any other term or covenant under this Term Sheet and
such default shall continue unremedied for a period of five
(5) Business Days.

Upon the oceurrence of an Event of Default, whether or not there
is availability under the Interim Financing Facility, without any
notice or demand whatsoever, the right of the Borrower to receive
any Advance or other accommodation of credit shall be
terminated, subject to any applicable notice provision in any Order
and the cure period set out in (g) in the Events of Default (as the
case may be). Without limiting the foregoing, upon further Order
of the Court, the Lender shall have the right to exercise all other
customary remedies, including, without limitation, the right to
realize on all Collateral and to apply to the court for the
appointment of a receiver. No failure or delay by the Lender in
exercising any of its rights, hereunder or at law shall be deemed a
waiver of any kind, and the Lender shall be entitled to exercise
such rights in accordance with the Term Sheet at any time.

Each of the Guarantors hereby agrees that it is jointly and
severally liable for, and hereby irrevocably and unconditionally
guarantees to the Lender and their respective successors and
assigns, the full and prompt payment when due {(whether at stated
maturity, by acceleration or otherwise) and at all times thereafler,
and performance, of all of the obligations owed or hereafter owing
to the Lender by each of the Borrowers hereunder. Each of the
Guarantors agrees that its guarantee obligation hereunder is a
continuing guarantee of payment and performance and not of
collection, that its obligations under this Guarantee shall not be
discharged until payment and performance, in full, of all of the
obligations of the Borrowers under the Interim Facility have
occurred and this Term Sheet has been terminated, and that its
obligations hereunder shall be primary, absolute and
unconditional.

The obligations of the Guarantors hereunder shall not be satisfied,
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reduced or discharged by any intermediate payment, settlement or
satisfaction of the whole or any part of the principal, interest, fees
or other money or amounts which may at any time be or become
owing or payable under, by virtue of, or otherwise in connection
with the obligations of the Borrowers under this Term Sheet or
any of the documents executed in connection herewith.

The Guarantors shall be regarded, and shall be in the same
position, as principal debtor with respect to the obligations of the
Borrowers hereunder and any amounts expressed to be payable
from the Guarantors shall be recoverable from the Guarantors as
primary obligors and principal debtors in respect thereof.

The obligations of the Guarantors hereunder shall not be affected
or impaired by any act, omission, matter or thing whatsoever,
occurring before, upon or after any demand for payment hereunder
which, but for this provision, might constitute a whole or partial
defence to a claim against the Guarantors hereunder or might
operate to release or otherwise exonerate the Guarantors from any
of their obligations hereunder or otherwise affect such obligations,
Each of the Guaraniors hereby irrevocably waives any defence it
may now or hereafter have in any way relating to any of the
foregoing,

The Lender, without releasing, discharging, limiting or otherwise
affecting in whole or in part the Guarantors’ obligations and
liabilities hereunder and without the consent of or notice to the
Guarantors, may:

(@) grant  time, renewals, exfensions, compromises,
concessions, waivers, releases, discharges and any other
indulgences to any Borrower or Guarantor;

(b)  amend, vary, modify, supplement or replace this Term
Sheet or any document issued in connection therewith or
any other related document to which the Guarantors are not
a party;

(c) release, discharge, compromise, realize, enforce or
otherwise deal with or do any act or thing in respect of any
security given by the Borrowers or the Guarantors with
respect to any of the obligations of the Borrowers or the
Guarantors contemplated by this Term Sheet;

(d) accept compromises or arrangements from the Borrowers
or the Guarantors,

(e) apply all money at any time received from the Borrowers
or either Guarantor or from any collateral to any part of the
obligations outstanding under this Term Sheet as they may
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see fit; and

(f) otherwise deal with, or waive or modify their right to deal
with, the Borrowers, the Guarantors and all other persons
and securities as they may see fit.

FURTHER ASSURANCES:  The Borrowers and Guarantors shall at their expense, from time to
time do, execute and deliver, or will cause to be done, executed
and delivered, all such further acts, documents (including, without
limitation, certificates, declarations, affidavits, reports and
opinions) and things as the Lender may reasonably request for the
purpose of giving effect to this Term Sheet.

AMENDMENTS, WAIVERS, No waiver or delay on the part of the Lender in exercising any

ETC.: right or privilege hereunder will operate as a waiver hereof or
thereof unless made in writing and signed by an authorized officer
of the Lender.

COUNTERPARTS AND This Term Sheet may be executed in any number of counterparts

FACSIMILE SIGNATURES: and by facsimile, each of which when executed and delivered shall
be deemed to be an original, and all of which when taken together
shall constitute one and the same instrument. Any party may
execute this Term Sheet by signing any counterpart of it.

GOVERNING LAW AND This Term Sheet shall be governed by, and construed in accordance
JURISDICTION: with, the laws of the Province of Ontario and the federal laws of
' Canada applicable therein.

ADDITIONAL Capitalized terms not otherwise defined herein shall have the
DEFINITIONS: following meanings:

“Business Day” means each day other than a Saturday or Sunday
or a statutory or ¢ivic holiday that banks are open for business in
Toronto, Ontario, Canada;

“Default” means an event which, with the giving of notice and/or
lapse of time would constitute an Event of Default (as defined
herein);

“Liens” means all mortgages, charges, encumbrances, hypothecs,
liens and security interests of any kind or nature whatsoever;

“Plan” means a plan of arrangement or compromise to creditors
filed, or to be filed, by one or more Urbancorp Obligor, pursuant to
section 5 of the CCAA;

“Prime Rate” means the rate of interest per annum (calculated on
the basis of a year of 365/366 days, as applicable) from time to
time declared by The Toronto-Dominion Bank as its prime interest
rate for Canadian dollar demand commercial loans made by it in
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Canada as adjusted from fime to time; and

“Proposal” means a proposal to creditors filed, or to be filed, by
any Urbancorp Obligor pursuant to section 62(1) of the BIA,

[Signature pages follow] -
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IN WITNESS HEREOF, the parties hereby executed this Term Sheet as of May 13, 2016.

URBANCORP TORONTO MANAGEMENT TNC.,
as a Borrower and Guaran

URBANCORP (ST. CLAIR VILLAGE) INC., as a
Borrower and Guaran

By: / -
Name: V v v
Title:

URBANCORP (LAWRENCE) INC., as a Borrower
and QGuarantor

By: Ve /L__./

Name:
Title;

URBANCORP (PATRICIA) INC., as a Borrower and

Guarantor

URBANCORP (MALLOW) INC as a Borrower and
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URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., as aBorrower and Guarantor

/i

Name:
Title:

URBANCORP RESIDENTIAL INC.,, as a Borrower
and Guarantor

By: //

Name: 4
Title:

URBANCORP (952 QUEEN WEST) INC,, as a
Borrower and Guaranto

- /4

Name: I
Title:

KING RESIDENTIAL INC,, as a Borrower and
Guarantor s

URBANCORP NEW KINGS INC,, as a Borrower and

Guarantor % /
By: // o
VAN

Name;
Title:
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URBANCORP 60 ST. CLAIR INC.,, as a Borrower
and Guarantor gy

By:

547

Name;
Title:

URBANCORP THE B GE INC., as a Borrower
and Guarantor

—/

Name:
Title:

URBANCORP POWE
Borrower and Guaran

 HOLDINGS INC.,as a
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URBANCORP CUMBERLAND 1 LP, by its general
partner URBANCORP CUMBERILAND 1 GP INC.,
as a Borrower and Guarantor ;

By:

Name: /
Title:

VESTACO HOMES INC.,, a5
Guarantor '

By: -

Name:
Title:

VESTACO INVESTMEN
Guarantor h

By:

Name;
Title:

228 QUEEN’S QUAY WEST LIMITED, as a

Borrower and Guaranto _
By: - M

Name: Vs
Title:

WESTSIDE GALLERY LOFTS INC,, as a Borrower

and Guarantor /
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URBANCORP CUMBERLAND 2 GPINC,,as a
Borrower and Guarantor

By: %
y v o

Name:
Title:

URBANCORP CUMBERLAND 2 LP, by its general
partner URBANCORP CUMBERLAND 2 GP INC,,
as a Borrower and Guarantgy | ‘

By: /4 FA——-
Name: /"

Title:

URBANCORP (NORTH

and Guarantor

By:
Name:
Title:

URBANCORP PARTNE NG SQUTH) INC., as
Lender

By: _ /)
Name: /4 v N~
Title:

TORO1: 6304966 v5




This is Exhibit “G” referred to in the Affidavit of Michelle: Cruz
sworn April 11, 2018

Commis i@é‘?’ -for Taking Affidavits (or as may be)
/ JEREMY SACKS
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This is Exhibit “R” referred to in
the Affidavit of Alan Saskin sworn
before me this 13" day of May, 2016.

w— . - I\ h
B e SOV Y A—
A Commissioner for Taking Affidavits
Urbancorp Inc. “Kyle B. Plunkett”
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AUDITORS' REPORT
To the Shareholders of

Urbancorp Inc.

We have audited the accompanying consolidated statements of financial position of Urbancorp Inc.
{"the Company") as of December 31, 2015 and 2014, and the related consolidated statements of profit or
loss and other comprehensive income, changes in equity and cash flows for each of the three years in the
period ended December 31, 2015. These financial statements are the responsibility of the Company's board
of directors and management. Our responsibility is to express an opinion on these financial statements
based on our audits.

We conducted our audits in accordance with generally accepted auditing standards in Israel,
including those prescribed by the Auditors' Regulations (Auditor's Mode of Performance), 1973. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the board of directors and
management, as well as evaluating the overall financial statement presentation. We believe that our audits
provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2015 and 2014, and the results of its operations,
changes in its equity and cash flows for each of the three years in the periods ended December 31, 2015, in
conformity with International Financial Reporting Standards ("IFRS") and with the provisions of the israeli
Securities Regulations {Annual Financial Statements), 2010.

BRIGHTMAN ALMAGOR ZOHAR & CO.
Accountants
Tel-Aviv, Israel, March 31, 2016
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Utrbancorp Inc.
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

2015 2014
Note
CADS in thousands
CURRENT ASSETS:
Cash and cash equivaients 5,309 592
Restricted and earmarked deposits 4 17,652 3,901
Other accounts recelvable 5 13,728 9,307
Clients - condominlum buyers - 43,523
Customer deposits held in trust 4 8,337 7,160
Inventories of buildings far sale 1 100,738 107,133
Related parties 22 - - {*)
Total Current Assets 145,764 {*) 171,616
NON-CURRENT ASSETS:
Related parties 22 8,000
Investment property under construction 9 59,825 50,802
Investment property 10 29,686 3,871
Real estate inventories 11 18,284 34,354
Property, plant and equipment 12 57,533 48,778
Long-term recelvables 1,551 3,623
Goodwill 6h(1) 1,961 1,961
Total non-current assets 176,840 148,389
Total Assets 322,604 {*) 320,005
CURRENT LIABILITIES:
Loans from financial corporations and others 13 37,832 174,020
Bonds 14 58,776 -
Trade payables, contractors and service providers 16 30,704 30,231
Advances fram condominium buyers 22,704 29,533
Qther accounts payable 15 18,015 1,398
Total Current Liablilties 168,031 235,182
NON-CURRENT LIABIL{TIES:
Loans from financial corporations and others 13 60,109 2,523
Deferred tax liahilities 17 15,672 17,698
Total non-Current LiabHities 75,781 20,221
CONTINGENT LIABILITIES, COMMITMENTS AND CHARGES 19
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE COMPANY: 18
Owners' contributions, net 76,485 55,092 (*)
Capital reserve for revaluation of property, plant and equipment net
of tax . 20,220 20,449
Retained earnings {17,913} {10,939)
Total equity 78,792 64,602 (*)
Total Liabilities and Equity 322,604 320,005 (*)
(*) See note 2a
March 31, 2016
Date of approval of Mr. Alan Saskin Mr. Phillp Gales
the finandial statements CEO and Chairman Deputy CEQ, Finance

The accompanying notes are an integral part of the consolidated financial statements.
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Urbancorp Inc.

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Revenues from sale of condominiums and retall space
Revenues from rent and management of properties

Revenues from operating geothermal units

Cost of condominiums and retall space sold
Cost of rent and management of properties
Operating cost of geothermal units

Gross profit

Selling and marketing expenses

General and administrative expenses

Falr value gain {loss) of investment property, net
Other income (expenses), net

Transfer tax expenses

Gain from sale of joint operation

Operating income {loss}

Finance income
Finance expenses

Finance income (expenses}, net

Income (loss) for the year before income tax
Income tax (expense} income

Total income (loss)

Other comprehensive income:

Items of other comprehensive Income that will not be

reclassified subsequently to profit or loss:

Galn {loss) from revaluation of property, plant and
equipment net of tax

Total other comprehensive Income for the year

Total comprehensive income for the year

Year ended December 31,

2015 2014 2013
Note
52,824 56,693 29,744
1,675 1,557 2,673
977 703 472
55,476 58,953 32,889
{50,587) {50,711) {25,918)
21a (1,932) {1,347) {2,077)
21b {807} {5771 {467}
{53,426} {52,635) (28,462)
2,050 6,318 4,427
21c 6,241) {4,775) {4,657}
21d (1,677} {1,351) (788)
(6,874) 1,586 (26)
21e 2,521 69 2,194
21h (3,482) . i,
6b(1) - - 28,400
{13,703) 1,847 25,510
28 939 380 2,197
21§ {2,296) (788) {2,658)
{1,357) {408) (461)
{15,060) 1,439 29,049
17 3,991 {381) (7.698).
{11,069} 1,058 21,351
3,866 7,050 {3,177)
3,866 7,050 (3,177)
(7,203) 8,108 18,174

The accompanying notes are an integral part of the consolidated financial statements.
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URBANCORP INC,
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
Capital
reserve for
. revaluation
of property,
Owners' plant and Retained
contributions, equipment earnings
net net of tax {loss balance) Total
CAD in thousands
Balance at January 1, 2013 43,272 16,576 (33,348) 26,500
Profit - - 21,351 21,351
Other comprehensive loss - {3,177) - (3,177}
Owners' contributions 27,582 - - 27,582
Owners' withdrawals (14,869} - - (14,869}
Balance at December 31, 2013 55,985 13,399 (11,997) 57,387
Profit - - 1,058 1,058
Other comprehensive profit - 7,050 - 7,050
Owners' contributions 17,875 (%) - - 17,875 {*)
Owners' withdrawals {18,768) - - (18,768)
Balance at December 31, 2014 55,092 {*) 20,449 {10,939) {64,602 {*)
Loss - - {11,069} {11,069)
Other comprehensive profit - 3,866 - 3,866
Transfer to surplus of capital fund re-
evaluation of RIC{**) {4,095) 4,095
Owners' contributions 32,589 - - 32,589
Owners' withdrawals {11,196) - - (11,1986)
76,485 20,220 (17,913) 78,792

Balance at December 31, 2015

(*) See note 2a
{**) See note 7(2)

The accompanying hotes are an integral part of the consolidated financial statements.
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CONSOLIDATED STATEMENTS OF CASH FLOWS

.URBANCORP INC,

Cash flows from operating activitles:

income {loss) for the year

Adjustments to present cash flows from operating activities:

Depreciation and amortization
Finance expenses {income}, net
Income tax expense {income)

Fair value gain (loss) of investment property
Capital gain from sale of Joint operation and from
adjustment of remalning interests to falr value

Other income {expenses), net

Change in asset and liability items:
Decrease (increase) in other accounts receivable
Decrease in trade receivables - condominium buyers
Decrease {Increase) in inventories of buildings for sale’
Decrease {increase) in rea) estate inventories
Increase (decrease) in trade and other accounts payable
Increase {decrease) in advances from condominium buyers

Net cash used in operating activities

Cash flows for investing activities:
Decrease {increase) in customer deposits held in trust

Interest received

Cash derived from combining businesses — note 7(2)
Change in restricted and earmarked deposits
Construction of investment property

Sale of investment property

Investment in property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities:

Interest paid

Placement of bonds by the company (less issuance expenses)
Receipt of loans from financial corporations and others
Repayment of loans from financial corporations and others
Distributions to equity holders of the Company
Contributions by equity holders of the Company

Met cash provided by financing activitles
Change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year ended December 31,

2015 2014 2013

{11,069) 1,058 21,351

3,383 2,414 1,851
1,357 409 (78)
(3,991) 381 7,698
6,874 {1,586) 26

- - (28,400)
(2,521} (68) {(240)
486 {1,258) (819)
45,907 4,075 25,889
43,586 6,137 (28,597)
(8,799) (14,017) (5,589)
12,094 {600) 2,932
{7,263) 1,768 {3,656)
80,044 {1,287) {7,632)
(1,113) 396 7,817
939 380 2,198

86 Co- -
{12,868) 2,076 4,831
(13,359) (11,888) (4,681)
5,826 - -
(402) {3,934) {(4,426)
{20,891) (12,970) 5,739
(16,839) {13,030) {13,216)
58,775 - -
40,968 80,097 62,566
(141,690) (55,967) (60,811)
{9,465) (7,598) (6,904)
13,815 10,898 20,520
{54,436) 14,400 2,155
4,717 143 262
592 449 187
5,309 592 449

The accompanying notes are an integral part of the consolidated financial statements.
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URBANCORP INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS {continued)

Appendix A - non-cash transactions:

Year ended December 31,

2015 2014 2013
Balances with related parties 8,000 (*)- -
Repayment of credit and loans by controlling shareholder - 6,678 1,687
Transfer of investment property in consideration of debt
repayment to suppliers 7,103 - -
Sale of density-rights by Edge — other accounts receivables 2,835 - -
Purchase of investment property using credit from vendor

(VTB) 22,416 572

{*} See note 2a

The accompanying notes are an integral part of the consolidated financial statements.
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URBANCORP INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1:-

GENERAL

Urbancorp Inc. (“the Company"} was founded and incorporated on June 19, 2015 under
the laws of the Province of Ontarlo, Canada.

its registered office Is located at 120 Lynn Williams Street, Suite 2A, Toronto, Ontario,
Canada. ‘

The Company and its subsidiaries are involved in development, ownership, leasing and
selling of retail and residential condominiums in Ontario.

The Company also holds geothermal assets that are combined heating and cooling
systems installed in condominiums which integrate green technologies to ensure that
the condominium is kept in an environment where temperature is aptimal.
Additional information on the company’s activities is presented in note 23.

Definitions:

in these financial statements:

The Company - Urbancorp Inc,

The Group - The Company and its subsidiaries.

Subsidiaries - Companies that are controlied by the Company (as defined
in IFRS 10} and whose accounts are consclidated with those
of the Company,

Joint arrangements - Arrangements in which the Group has joint control which

was achleved by a contractual agreement which requires
the unanimous consent regarding activities that significantly
affect the rights of the arrangement.

Interested parties and - As defined in the Israeli Securities Regulations {Annual
controlling shareholders  Financial Statements), 2010,

Related parties - as defined in 1AS 24 (Revised).
Canadian dollar/doliar Canadian dollar

Deficit in working capital:
As of December 31, 2015, the Company has a working capital deficit of approx.
CAD 22.3 million
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URBANCORP INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2;-

SIGNIFICANT ACCOUNTING POLICIES

a.

Basis of presentation of the financial statements:

1. Analysis format of expenses recognlzed in profit or loss:
The Company has elected to present the statement of comprehensive income
using the method of function of expenses within the entity.

2. Preparation format of the financial statements:
" These financial statements have been prepared In accordance with International
Financlal Reporting Standards {"IFRS"). These Standards com prise:

a)  International Financial Reporting Standards (IFRS).
b} International Accounting Standards {IAS).
c) Interpretations issued by the IFRIC and by the SiC.

Furthermore, the financial statements have been prepared in conformity with the

provisions of the Israeli Securities Regulations {Annual Financial Statements),
2010,

3. Consistent accounting policies:
The accounting polictes adopted in the financial statements are consistent with

those of all periods presented.

4, Exchange rates:

2015 2014 2013
CADS in relation ta NIS 2.81 3.35 3.26
Change in exchange rate during the year {16.21%) 2.89% {12.95%)

Significant judgments, estimates and assumptions used in the preparation of the
financial statements:

1. Considerations In the application of accounting policy:
in the process of applying the significant accounting policies in the financial
statements, the Group has made the following judgments which have the most
significant effect on the amounts recognized in the financial statements:

a) Existence of joint control in investees:
The Company holds several Joint arrangements for the construction and
management of real estate projects with third parties. According to an
examination of the contractual arrangement of some of the Group's
agreements, there exists a steering committee which accepts the important
decisions in the project and the Company is conferred the right to appoint
one member of the four-member committee until the loans provided to the
Company by its pariners to the joint controi arrangements are repaid.
Repayment of these loans will confer the Company the right to appoint two
members of the four-member steering committee, In the framework of
examining whether the existence of the Company's right to achieve this

.9.
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URBANCORP INC,

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

2.

b)

d)

equality is substantive (as defined in IFRS 10}, its option to pay off these
loans immediately was taken into account as well as its abllity to do so.
Considering the above, the Company's right was assessed as a substantive
right as defined in IFRS 10 which confers it joint control over projects.

Classification of joint arrangements as joint operations or joint ventures:
The Company maintains joint control over several entities. In order to
identify the type of jolnt arrangement in these arrangements, the Company
determines its rights and obligations arising from the arrangements by
considering the structure and legal form of the arrangement, the terms
agreed by the Company and third parties which give joint control over these
entities and the system of agreements between the Company and these
entlties.

Based -on this examination, these entitles have been presented as joint
operations. For more details, see Note 6.

Revenue recognition for sale of condeminiums:

The Group recognizes revenues from sale of condominiums at the date of
their delivery to the customer and after collecting 15% to 20% of the sale
consideration and when there is reasonable assurance that the
condominium buyers wili pay off their outstanding balance to the Company.

The Company's management estimates, based on the terms of the sale
contract and past experience, that on the delivery date of the
condominium, all the significant risks and rewards of ownership of the
condominiums, including the exposure to changes in their fair value, have
passed to the buyer. The Group recognized revenues of CAD 53,192 -
thousand from sale of condominiums In 2015 {CAD 56,693 thousand In
2014, CAD 29,744 thousand in 2013). In the financial statements,
receivables balance which represents the debt of condominium buyers
from the defivery date of the condominium to the date of paying the full
balance that was presented in the financial statement for December 31,
2014, was fully paid during the report period. As of Dec 31, 2015 there is no
customer receivables balance {2014 - CAD 43,523 thousand).

Classification of real estate properties as inventories or investment
properties:

The Company classifies lands that it acquired as inventories or investment
properties based on management's development plans for the lands when
acquired. If the Company plans to develop the land to build condominiums
for sale to buyers, the respective land component will be classified as
inventories. If the Company plans to develop the land to earn rentals or for

-appreciation or both, the respective land component will be classified as

investment property. Transfers from inventories to investment property
will be made upen commencement of an operating lease to another party.

Key factors concerning estimation uncertainties:

-10-
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URBANCORP INC.

NOTES TQ CONSOLIDATED FINANCIAL STATEMENTS

The preparation of the financial statements requires management to make
estimates and assurmptions that have an effect on the application of the
accounting policies and on the reported amounts of assets, liabllitles, revenues
and expenses. These estimates and underlying assumptions are reviewed
regularly. Changes in accounting estimates are reported in the period of the
change in estimate,

The key assumptions made in the financial statements concerning uncertainties at
the reporting date and the critical estimates computed by the Group that may
result In a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below.

a)

b)

Inventories of condominiums under construction:

The net realizable value is determined based on the Company's estimate
consisting of forecasts and estimates regarding the expected proceeds from
the sale of the inventories in the project and the construction costs
necessary in order to bring the inventories to a saleable condition. See
additional information in h,

Fair value of investment property:
The Group's investment property is presented at fair value with changes
therein carried to profit or loss as income or expenses.

In order to determine the fair value of investment property, the Company's
management mainly relies on valuations that are performed each period by
external independent real estate appraisers with the required knowhow,
experience and expertise, The Company's management determines the fair
value based on standard real estate valuation methods such as the
discounted cash flow (DCF} method and using comparable selling prices of
similar properties and nearby Group assets. When using the DCF method,
the interest rate used to discount the net expected cash flows from the
property has a material impact on fair value.

n determining fair value, the following factors are taken into account,
amaong others and as applicable: the location and physical condition of the
property, the quality and financial strength of the tenants, the rental
perlods, the rental prices for similar properties, any needed adjustments to
existing rental prices, the percentage of actual and projected occupation of
the property and operating costs. Any change in the value of all or part of
these factors is liable to have a material effect on the fair value of the
property as valued by the Company's management.

The Group aims to determine fair value in as objective a manner as possible
yet there Is still a subjective element to the provess of evaluating the fair
value of investment property which, among others, otiginate from the
Company's management's past experience and understanding of the
developments in the investment property market on the date of fair value
estimate. Accordingly and in view of the aforementioned, the
determination of the fair value of the Group's investment property reguires

w11 -
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

URBANCORP INC,

c)

exercising judgment. Changes in the assumptions underlying the fair value
determination could have a material impact on the Group's financial
position and operating results. The carrying amount of the investment
properties measured at fair value as of December 31, 2015 approximates
CAD 29,686 thousand {2014 - CAD 8,871 thousand).

For more detalls of the assumptions used by the Group to estimate the fair
value of investment property, see Note 10d.

Falr value of investment property under construction:

The Group's Investment property under construction is presented at fair
value at the end of the reporting period with changes therein carried to
profit or loss as income or expenses.

In order to determine the fair value of investment property under
construction, the Company's management mainly relies on valuations that
are performed annually by external independent real estate appraisers with
the required knowhow, experience and expertise. The Company's
management determines the fair value based on standard real estate
valuation methods such as the DCF method and using comparable selling
prices of similar properties and nearby Group assets after weighting
construction costs, When using the DCF method, the interest rate used to
discount the net expected cash flows from the property has a material
impact on fair value,

In determining fair value, the following factors are taken into account,
among others and as applicable: the duration of the project's construction,
the amount of the rental fees that the project will yield, the additional cost
needed for the project's construction until its current operation and the
interest rate, the project's risk premium, the contractual terms that might
require the Company to sell its rights in the project and the required
discount rate. Any change in the value of all or part of these factors is liable
to have a material effect on the fair value of the property as estimated by
the Company's management.

The Group aims to determine fair value in as objective a manner as possible
yet there is still a subjective element to the process of evaluating the fair
value of investment property which, among others, originate from the
Company's management's past experience and understanding of the
developments in the investment property market on the date of fair value
estimate. Accordingly and in view of the aforementioned, the
determination of the fair value of the Group's investment property under
construction requires exercising judgment. Changes in the assumptions
underlying thé fair value determination could have a material impact on the
Group's financial position and operating results. The carrying amount of the
investment properties under construction that are measured at fair value as
of December 31, 2015 approximates CAD 59,825 thousand (2014 -
CAD 50,802 thousand). '

-12-

563 122



URBANCORP INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

d)

e}

For more detalls of the assumptions used by the Group to estimate the fair
value of Investment property under construction, see Note 9d.

Fair value of geothermal units:

The Company's management exercises judgment In selecting appropriate
valuation technigques for geothermal units that are presented using the
revaluation model. The fair value of gecthermal units is determined using
the DCF method based on assumptions that are supported by observable
market prices and rates. The estimated fair value of geothermal units
consists of several assumptions that are not supported by observable
market data, including the scope of the use of selling prices and discount
rates, The carrying amount of the geothermal units that are estimated using
valuation techniques as of December 31, 2015 approximates CAD 55,006
thousand (2014 - CAD 43,837 thousand). For more details of the
assumptions used by the Group, see Note 12c,

Taxes on income:

The Group has transactions whose tax consequences are uncertain. The
Group recognizes liabilities for the tax results from these transactions.
Based on management estimates, which relies on professional advisors,
regarding the timing and the amount of the tax liability arising from these
transactions, if the resulting tax from these transactions is different from
management estimates, the tax expense and the deferred tax liabilities will
decrease/fincrease on the date the final assessment is determined.

c. Consolldated financial statements:
The consolidated financial statements comprise the financlal statements of companies
that are controlled by the Company (subsidiaries). Control is achieved when the
Company is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee.
The consolidation of the financial statements commences on the date on which control
is obtained and ends when such control ceases,

Significant intragroup bafances and transactions and gains or losses resulting from
Intragroup transactions between the Company and the subsidiaries are eliminated in full
in the consolidated financial statements.

d. Foreign currency:

1. The functional currency and presentation currency:
The flnancial statements of the Group companies are prepared in Canadian dollar,
which represents currency of the primary economic environment in which they
operate ("the functional currency"). The Group's consolidated financial
statements are presented in Canadian doflar (see Appendix A to the translation of

- 13-
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URBANCORP INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

e.

the financial statements into NIS). As for exchange rates and changes therein
during the presented periods, see Note 2a(4).

2. Transactions, assets and liahilities in foreign currency:

Transactions denominated in foreign currency are recorded uwpon Iinitial
recognition at the exchange rate at the date of the transaction. After initial
recognition, monetary assets and liabilities denominated in foreign currency are
translated at each reporting date into the functional currency at the exchange
rate at that date. Exchange rate differences are recognized in profit or loss, Non-
monetary assets and liabilities denominated in foreign currency and measured at
cost are translated at the exchange rate at the date of the transaction.

Cash and cash equivalents:

Cash and cash equivalents consist of cash available for immediate withdrawal, deposits
that are redeemable on demand and short-term deposits that are not restricted for use
with an original maturity of three months or less from the date of investment.

Restricted and earmarked deposits

Cash that Is restricted for use by the Group in respect of credit agreements or whose use
is restricted to use for projects only are classified by the Group as restricted cash in the
statement of financial position.

Deposits that are restricted for use and deposits with an original maturity date more
than three months from the date of investment are classified as deposits under current
assets,

Deposits that consist of security for interest payments {“Interest cushion”} and payment
of various expenses {“Expenses cushion”) as part of the terms of the indenture of the
bonds are presented as part of the restricted and earmarked deposits. See additional
information in Note 4 restricted and earmarked deposits.

Allowance for doubtful accounts:

The allowance for doubtful accounts is determined in respect of specific debts whose
collection, in the opinion of the Company's management, is doubtful. Impaired debts are
derecognized when they are assessed as uncollectible.

Inventories of condominiums under construction and real estate inventories:

Cost of inventories of condominiums under construction and of real estate inventorles
includes identifiable direct costs attributable to the land such as taxes, fees and duties
ahd construction costs. The Company also capitalizes borrowing costs as part of the cost
of inventories of condominiums under construction from the period in which the
Company commenced significant development work of the condominiums under
construction. The costs are allocated among the condominiums based on expected
condominium spaces. :

Inventories of condominiums under construction and real estate invenfories are
measured at the lower of cost and net realizable value. Net realizable value is the
estimated selling price in the ordinary course of business less the estimated costs of
completion, less horrowing costs and the estimated costs necessary to make the sale.
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The operating cycle:

The Group has two operating cycles. The operating cycle of condominiums under
construction Is up to five years. The operating cycle of detached houses under
construction is up to three years. The operating cycle of the remaining activities is one
year. Accordingly, the assets and Habilities directly attributable to inventories of
properties under construction (whether condominiums or detached houses) are
classified in the statement of financial position as current assets and liabilities based on
the operating cycle of each activity.

Financial instruments:

Financial assets:

Financial assets within the scope of {AS 39 are inltially recognized at fair value plus
directly attributable transaction costs, except for financlal assets measured at fair
value through profit ar loss in respect of which transaction costs are recorded in
profit or loss.

Loans and receivables:

The Group has loans and recelvables that are (non-derivative) financial assets with
fixed or determinable payments that are not quoted in an active market. After
initial recognition, loans are measured based on their terms at amortized cost
using the effective interest method. Short-term borrowings are measured bhased
on their terms, normally at face value. Gains and losses are recognized In profit or
toss when the loans and receivables are derecognized or when impairment is
recoghized In their respect, also as a result of the systematic amortization. As for
recognition of interest income, see P.

Financial liabilities:

Financial liabilities at amortized cost:

Loans and other interest-bearing liabilities are initially recognized at fair value less
directly attrlbutable transaction costs, if any (such as loan raising costs). After
initial recognition, loans, including debentures, are presented at their terms at
amortized cost using the effective interest method which also takes into account
the directly attributable transaction costs. Short-term borrowings (such as
suppliers' credit and other payables) are presented at their terms, usually at face
value. Gains and losses are recognized In profit or loss when the financial liability
is derecognized and as a result of the systematic amortization,

Impairment of financial assets: .

Financial assets are reviewed at the end of each reporting period for indicators of
impairment, The Group assesses at the end of each reporting period whether
there is any objective evidence of impairment of a financial asset or group of
financial assets as follows:

Objective evidence of impairment of debt instruments, loans and receivables that

are presented at amortized cost exists when one or more events that have
occurred after initial recognition of the asset have a negative impact on the
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estimated future cash flows. Evidence of impairment consists of indications that a

. debtor is experiencing financia! difficufties such as illiquidity and Inability to meet
principal or interest payments. The amount of the loss recorded In profit or loss s
measured as the difference between the asset's carrying amount and the present
value of estimated future cash flows {excluding future credit losses that have not
yet been incurred) discounted at the financial asset's original effective interest
rate. If the financial asset has a vatiable Interest rate, the discount rate Is the
current effective Interest rate. In a subsequent period, the amount of the
impairment loss is reversed if the recovery of the asset can be related objectively
to an event occurring after the impalrment was recognized.

Investment property:

An investment property is property {land or a building or both) held by the Group to
earn rentals or for capital appreciation or both rather than for use in the ordinary course
of business.

Investment property is measured initially at cost, Including costs directly attributable to
the acquisition. After initial recognition, investment property is measured at fair value
which reflects market conditions at the reporting date. Gains or losses arising from
changes in the fair value of investment property are included in profit or Joss when they
arise in under “fair value gain (loss} of investment property, net.”

In determining the fair value of investment property, the Group generally relies on
valuations performed by external independent valuation specialists who are experts in
real estate valuations and who have the necessary knowledge and experience.

The direct costs of disposal of investment property are carried to profit or loss when the
property is sold and offset from the gain from the sale. The difference hetween the
proceeds from the sale of the investment property and its fair value represents the
capital gain (loss) from the sale which is carried on the date of consummation of the sale
transaction to profit or loss under “fair value gain (loss} of investment property, net".

The Company reclassifies items of inventories as investment property when the
operating lease arrangements become effective. Upon the transfer of property which
had been classified as an item of inventories to investment property, the difference
between the fair value of the property on the date of reclassification and its carrying
amount is recognized in profit or loss under “other income {expenses), net”,

Praperty, plant and equipment:

1, General:
The Company’s property, plant and equipment mainly consist of geothermal units
that are used to earn incorme from heating and cooling the homes of tenants in
projects the Company built in the past. These units are measured using the
revaluation model. According to this model, the geothermal units are presented in
the statement of financial position in revalued amounts. The revaiued amounts
represent the falr value of those assets on the date of revaluation which is
determined according to market-based evidence in valuations performed by
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expert appraisers, less subsequent accumulated depreciation and less subseguent
accumulated impairment losses. Revaluations are performed on a regular basis
and therefore the carrying amount of these assets is not materially different from
the value that wouid have been determined as their fair value at the end of the
reporting periad. An increase In the carrying amount of items of property, plant
and eguipment as a result of the revaluation is carried to other comprehensive
income, other than an increase that is recognized in profit or loss up to the
amount of reversal of the loss as a result of the revaluation of these assets that
had been previously recognized in profit or loss.

A decrease In the carrying amount of items of property, plant and equipment as a
result of the revaluation is initially carried to other comprehensive income until
the respective capltal reserve is zero and any outstanding decrease is recognized
in profit or loss. When a revalued asset is sold or decommissioned, the remaining
revaluation surplus associated with that asset Is directly carried to retained
earnings.

Property, plant and equipment also consist of sales office pavilions that are
presented at depreciated cost and are not revalued.

Depreciation of property, plant and equipment:

Geothermal units are systematically depreciated on a straight-line basis over their
expected useful life once they are ready for their intended use. The Company's
management estimates that the useful life of geothermal units is about 50-60
years,

The residual value, depreciation method and useful iife of an asset are reviewed
by the Company's management at each year-end. Any changes are accounted for
prospectively as a change in accounting estimate.

Gains or losses from the sale or decommissioning of items of property, plant and
equipment are determined as the difference between the proceeds from their
sale and their carrying amount on the date of sale or decommissioning and are
carried to profit or loss under “Other income [expenses), net”.

Subseguent costs:

The cost of replacing part of an item of property, plant and equipment which can
be reliably estimated is recognized as an increase in its carrying amount when
incurred if the future economic benefits associated with the item are expected to

flow to the entlty Current Mmaintenance costs are carried to proflt or Ioss as

~incurred, — -

Borrowing costs in respect of qualifying assets:

The Group capitalizes borrowing costs that are attrlbutable to the construction of
qualifying assets, A qualifying asset is an asset which necessarily takes a substantial

period of time to get ready for its intended use or sale, consisting of investment
property under construction and inventories which require an extended period of time

far their sale.
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The capitalization of borrowing costs commences when expenditures for the asset are
incurred, the activities to prepare the asset are in progress and borrowing costs are
incurred and ceases when substantially all the activities to prepare the qualifying asset
for its intended use or sale are complete.

Income from temporary investmenis of specific borrowings obtained for Investing in
qualifying assets is deducted from the borrowing costs that qualify for capitalization.

All other borrowing costs are recognized In profit or loss as incurred.

In the statement of cash flows, the Group classifies cash flows from interest payments
that are capitalized to qualifying assets as cash flows used in financing activities
consistently with the Group's policy regarding interest payments in the statement of
cash flows,

Impairment of non-financial assets:

At the end of each reporting period, the Company evaluates the need to record an
impairment of non-financial assets whenever events or changes in circumstances
indicate that the carrying amount Is not recoverable,

If the carrying amount of non-financial assets exceeds their recoverable amount, the
assets are reduced to their recoverable amount. The recoverable amount is the higher
of fair value less costs of sale and value in use.

An impairment loss of an asset is reversed only if there have been changes in the
estimates used to determine the asset's recoverable amount since the iast impairment
loss was recognized. Reversal of an impairment loss, as above, shali not be increased
above the lower of the carrying amount that would have been determined {net of
depreciation or amortization) had no Impairment loss been recognized for the asset In
prior years and its recoverable amount. The reversal of impairment loss of an asset
presented at cost is recognized In profit or loss. '

Taxes on income:

1. General:
Income tax expense (income) consists of total current taxes and the total change
in the balances of deferred taxes, excluding deferred taxes arising from
transactions carried directly to equity and transactions for the acquisition of rights
in joint operations which constitute a business.

2. Current taxes:
Current tax expenses are computed based on the taxable income of the Company
and its subsidiaries during the reporting period. The taxable income differs from
the pre-tax income due to the Inclusion or non-inclusion of items of income and
expenses that are taxable or deductible in different reporting periods or that are
not taxabie or deductible, Assets and liabilities in respect of current taxes have
been calculated based on the tax rates and tax laws enacted or substantially
enacted as of the statement of financial position date. Prior to the transfer of the
investees by the controlling shareholder, the tax liability of the investees was
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settled by the controlling shareholder, Accordingly, the tax expense is carried
against a corresponding increase in equity.

Deferred taxes:

The Group companies create deferred taxes In respect of temporary differences
between the amounts of assets and liabilities for tax purposes and their carrying
amounts. The balances of deferred taxes (assets or liabilities) are measured at the
tax rate that is expected to apply when the asset Is realized or the liability is
settled, based on tax laws that have been enacted or substantively enacted by the
statement of financial position date. Deferred tax liabilities are generally
recognized for all the temporary differences between the amounts of assets and
liabilitles for tax purposes and their carrying amounts. Deferred tax assets are
recoghized for all the temporary differences that are deductible up to the amount
of expected taxable income against which the temporary differences can be
utilized.

The Group does not create deferred taxes for temporary differences resulting
from the initial recognition of goodwill or from the initial recognition of an asset
or liability in the context of a transaction that is not a business combination when
on the date of the transaction the initial recognition of the asset or [tability does
not affect the accounting income or the taxable income (tax loss).

Taxes that would apply in the event of the disposal of investments in Investees
have not been taken into account in computing deferred taxes, as long as the
Group's management estimates that the temporary differences that result from
these deferred taxes are under the control of the Group and are not expected to
reverse in the foreseeable future,

Deferred taxes are offset if the entity has a legally enforceable right to offset a
current tax asset against a current tax liabllity and the deferred taxes relate to the
same taxaiion authority and the Group intends to settie current tax assets and
liabilities on a net basis, :

Deferred taxes in respect of temporary differences relating to investment
property are determined according to the tax rate that is expected to apply upon
reversal of the temporaty difference, assuming that this reversal will be through
the sale of the asset.

o, Revanue recognition:
Following are the specific criteria for recognition of the relevant types of revenues:

1.

Revenues from sale of residential condominiums:

Reveinues from sale of residential condominiums are recognized with respect to
the residential condominium when the principal risks and rewards of ownership
have passed to the buyer. Revenues are only recognized when there is no longer
any significant uncertainty involving the collection of the remaining consideration

R I
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in the transaction (which generally reaches between 75% and 80% of the total -

sale proceeds), when ‘ali the related costs are known and when the seller no
longer retains continuing managerial involvement in the delivered residentlal
condominium. This is usually met once construction has effectively been
completed and the residential condominium has been delivered to the buyer,

Rental income:

Rental income is recognhized on a straight-line basis over the lease term.
Scheduled increases in rental fees over the term of the contract are recogni'zed as
income on a straight-line basis aver the lease perlod.

Interest income:
Interest income in respect of financial assets is recognized on an accrual basis
using the effective interest method.

Revenues from geothermal units: ,

The Company regularly Tecognizes revenues from providing heating/cooling
services using the geothermal units based on actual consumption at the rates
determined in energy supply agreements.

q. Provisions:

General:

Provisions are recognized when the Group has a legal or constructive obligation as
a result of a past event for which it is probable that an outflow of resources
embodying economic benefits that can be reliably estimated will be used to settle
the obligation.

The amount recognized as a provision reflects management's best estimate of the
amount that will be required to settle the present obligation at the reporting date
by taking into account the risks and uncertainties surrounding the obligation.
When the provision is measured using the expected cash flows to settle the
obligation, the carrying amount of the provision is the present value of the
expected cash flows. Changes in the time value are recorded in profit or loss.

[f some or all of the amount required to settle the present obligation is expected
to be reimbursed by a third party, the Group recognizes an asset for the
reimbursemant up to the amount of the provision that was recognized only when
it is virtually certain that the reimbursement will be received and it can be reliably
estimated.

Warranty provision:

Provisions for warranty costs are recognized on the delivery date of the
condominiums based on management's best estimate of the expenditures
required to settle the Group's wa rrant\j obligation,

r. Selling, marketing and advertising expenses:
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Expenses Incurred in respect of advertlsing, sales promotion and marketing activities are
recognized on the date of receiving the respective services by the Group. :

Specific commissions In respect of sales contracts are carried ta profit and loss on the
date of recognition of the respective sale. Before the date of revenue recognition, the
Company carries specific commissions in respect of sales contracts as deferred charges
in other accounts receivable in the statement of financial position,

Fair value measurement:

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.

Fair value measurement is based on the assumption that the transaction will take place
in the asset's or the liability's principal market, or in the absence of a principal market, in
the most advantageous market.

The fair value of an asset or a liakility is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

Fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use,

The Group uses valuation technigues that are appropriate in the circumstances and for
which sufficlent data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

Joing arrangements:

1. General: :
"Joint arrangement” is a contractual consent according to which the Group and
other related parties undertake an economic activity that is subject to joint
control. Joint control exists when the contractual arrangement includes a
requirement that dedsions about the financial and operating strategy of the
transaction are accepted by the unanimous consent of the parties that control the
arrangement collectively.

The joint arrangements into which the Company has entered represent "joint
operations” - a joint arrangement In which the parties have rights to the assets
and obligations for the liabilities retating to the arrangement.

in joint arrangements that represent joint operations, the Group recognizes its
relative share of the joint operation's assets and liabilities, including any assets
held jointly and any liabilities incurred jointly, in the statement of financial
posltion. The statement of profit or loss includes the Group's relative share of the
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Joint operation's revenues and expenses, including revenues earned jointly and
expenses incurred jointly.

Transactions between the Group companies and the joint operations held by the
Company are only recognized to the extent of the other parties' share of the joint
operation,

As for the acquisition of rights in a joint operation that constitutes a business
(both first-time acquisition of rights and acquisition of additional rights in the
same joint operation), see Note t(2).

2. Acquisition of rights in joint operation that constitutes a business:
The acquisition of rights in a joint operation that constitutes a business, both first-
time acquisition of rights and acquisition of additional rights in the same joint
operation, is measured using the acquisition method at the Group's relative share
of the joint operation's assets and liabilities pursuant to IFRS 3 with the necessary
adjustments: ’

. The cost of the business combination is measured at the aggregate fair
market value {on the acquisition date) of the assets granted, liabilities
incurred, equity instruments issued by the Group in return for achieving
joint control in the acguired operation, the fair value of the Group's
interests in the acquired operation prior to the business combination,

. Transaction costs that are directly attributable to the business combination
are carried to profit or loss as incurred.

] The identifiable assets and liabilities of the acquired business which meet
the recognition criteria in IFRS 3 {Revised), "Business Combinations" are
recognized at fair value on the acquisition date, excluding several types of
assets which are measured according to the provisions of the relevant
standards.

. Goodwill arising from the acquisition of rights in the joint operation is
' measured at the amount of the excess of cost of acquisition aver the fair
value of the identifiable assets, liabilities and contingent liabilities of the

Joint operation that have been recognized on the acquisition date.

As for the testing of impairment of goodwill, see Note u
As for the amendment to IFRS 11, "Joint Arrangements”, see note 3b.

3, Testing whether purchase or sale of rights in joint activities is a business:

i When a property company is acquired, the Group uses judgment in testing
whether this is an acquisition of a business or property, in order to determine the
accounting treatment of the transaction. When testing whether the said interests
are a business, the Group examines, among other things, the nature of the
existing processes In the joint activity, the characteristics and complexity of the
processes in the sold/acquired activity, among other things — the number of
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residential units In the project and its complexity, and the existence of marketing,
ptanning and construction processes. Transactions where the acquired company Is
a business are handled as a business combination as described above, However,
transactions where the acquired company is not a business are handled as the
acquisition of a group of assets and obligations. In such transactions the cost of
acquisition, including transaction costs, is allotted proportionately to the
recognized asserts and obligations that were acquired, based on their
proportional fair value at the time of the acquisition. In the latter case, goodwill is
not recognized and also deferred taxes due to temporary differences that exist at
the time of acquisition are not recognized.

Goodwill:

Goodwill arising from the acquisition of a business is measured as the excess acquisition
cost over the Company's share of the net fair value of the identifiable assets, liabilities
and contingent liabilities of the subsidiary which are recognized on the acquisition date.
Goodwill is measured based on the alternatives described below and specifically
determined for each business combination,

Goodwil Is initially recognized as an asset at cost and subsequently measured at cost
iess any accumulated impairment losses.

For the purpose of impairment testing, goodwill is altocated to each of the Group's cash-
generating units that are expected to benefit from the synergies of the business
combinatlon. The eash-generating units to which the goodwill is allocated are tested for
impairment annually or more frequently if there are indicators that the cash-generating
unit may be impaired. When the recoverable amount of the cash-generating unit is
lower than its carrying amount, the impairment loss is first recognized as a decrease in
the carrying amount of any goodwill ta which the cash-generating unit is allocated and
any remaining impairment Joss s aliocated to the other assets of the cash-generating
unit pro rata to their carrying amount. Impairment losses are not reversed in
subsequent periods.

Upon the disposal of a subsidiary, the amount of goodwill attributed to that subsidiary is
included in determining the gain or loss from the disposal.

The goodwill in the Company's books was allocated to the Downsview project whose
carrying amount as of December 31, 2015 is CAD 1,961 thousand (2014 - CAD 1,961

thousand).

Classification of interest and dividends paid/received in cash flow report:

~ The Group classifies cash flows due tointerest-and dividends it receives as cash flows

from investment actlvity, and cash flows due to Interest paid as cash flows used for
financing activity. Cash flows due to taxes on income are classified as cash flows used for
ongoing activity. Dividends paid by the Group are classified as cash flows from financing
activity.

Note 2A ~ Retroactive adjustment due to changes in pro forma assumption -
The Company’s pro forma consolidated financial statements for Dec 31, 2014 were prepared
under a pro forma assumption reflecting an assignment to the company of the right to obtain
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loans from corporations held by the right holders as an owners’ contribution in the amount
CAD 8 million. In the financial reports for Dec 31, 2015 and close to the completion of the
placement, the controlling shareholder transferred to the Company the right to obtain loans
from corporations held by right holders as an owners’ contribution. For further information
see Note 22.

Note 3 — New financial reporting standards, published interpretations and Amendments to
standards

A. Amendments to standards that impact the present and/or previous reporting periods:

¢ Amendment IAS 16 “Fixed assets” and Amendment IAS 38 “Intangible assets” {in
respect to adjustment to accumulated depreciation at the time of application of
revaluation model): .
The Amendments clarify that the gross carrying value of the asset should be
updated consistently with the revaluation of the asset in property’s books. And
the accumulated depreciation is the difference between the updated gross book
value and the book value after deduction of accumulated losses from impairment.

The Amendments are applied to annual periods starting july 1, 2014 or later {an
early application is possibie} for all revaluations that were recognized in the
annual reporting period where the Amendments are applied the first time (2015),
and in the previous reporting period (2014).

This Amendment has no impact on the accumulated depreciation adjustment
method related to geothermal properties that are handled by the revaluation
method.

= IFRS 8 Amendment “Operating segmerits” (in res;pect to disclosures about
segment aggregation)
The Amendment requires to add disclosure of the consideration used by
management when aggregating operating segments to present them as
reportable segments, including brief descriptions of the aggregated operating
segments and the issues assessed in order to determine whether the operating
segments are similar in their economic characteristics. Additionally, the
Amendment clarifies that there must be a match between the total assets of the
reportable segments and the entity’s assets only if segment assets are regularly
reported to the chief operational decision maker. The Amendments shall be
applied retroactively to annual reporting periods starting July 1, 2014, or later.

See disclosure of the considerations applied when operating segments were
consolidated in Note 23, segment reporting.
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Amendment 1AS 40 “Investment property” (about the distinction between
property for investment and business):

The Amendment clarifies that there must be consideration when determining
whether the purchase of property for investment consists of the purchase of a
property/group of properties or a business combination, which come sunder IFRS
3. it Is clarified that the consideration whether this is business combination is not
based on the distinction between fixed assets and property for investment
deseribed In iFRS 40, but it should be determined whether this is a business
subject to the provisions of IFRS 3. The Amendment shall be applied
“prospectively” for annual periods starting July 1, 2014 and onwards. It is possible
to apply retroactively, based on a single transaction, provided the required data is
accessible,

B. Standards, interpretations and amendments to standards that are published and not
valid, and were not adopted in early adoption by the Group, which are expected to have
or may have impact on future periods:

-]

IFRS 9 - Financial Instruments

General:

The International Financial Reporting Standard IFRS 9 (2014) “Financial
Instruments” (the standard} is the final standard of the financial instruments
project. This standards voids the previous stages of IFRS 9 published in 2009,
2010, and 2013. The final standard includes provisions for classification and
measurement of financial insttuments that were amended relative to those
published in the first stage in 2009, and also, it includes the classification and
measurement provisions for financial obligations as published in stage 2 in 2010,
and offers a more up-to-date, principle based model for hedge accounting and
presents a new model to examine projected loss from impairment, as described
herein, Also, the standard cancels the IFRIC 9 interpretation, “Re-examination of

Financial Assets:
The standard determines that financial assets shall be recognized and measured
as follows:

After initial recognition, debt instruments will be classified and measured by one
of the following alternatives: at amortized cost, fair value through profit or ioss, or
fair value through other comprehensive income. The measurement model will be
determined based on the entity's business model for managing financial assets

assets.

A debt instrument can be designated when according to the test it is measured at
amortized cost or at fair value through comprehensive income other than fair
vaiue through profit or ioss, oniy when the designation cancels inconsistency in
recognition and measurement that would have been created if the asset had been
measured at amortized cost or at fair value through other comprehensive income.
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Equity instruments will be measured at fair value through profit or loss.

On the date of initial recognition, equity instruments can be designated to falr
value when gains or losses are carried to other comprehenslve income.
Instruments that are designated in such a manner will no longer be subject to
impairment testing and gains or losses in their respect will not be carried to profit
or loss, including upon disposal.

Embedded derivatives will not be separated from a host contract that meets the
criteria in the Standard, Instead, mixed contracts will be measured as a whole at
amortized cost or at fair value based on the business model and contractual cash
flow tests.

Debt instruments wil! be reclassified only when the entity changes its business
model for managing financial assets.

Investments in equity instruments without a quoted market price in an active
market (including derivatives on such instruments) will only be measured at fair
value. The alternative measurement by cost under certain circumstances has been
cancelled. Nevertheless, the standard prescribes that under certain circumstances
cost may be a proper estimate of fair value.

Financial liabilities:
The Standard also prescribes the following provisions for financial liabilities:

The change in fair value of a financial llability that has been desighated upon
jnitial recognition at fair value through profit or loss that is attributed to the
changes in the liability's credit risk will be carried'directly to other comprehensive
income unless this creates or increases accounting mismatch.

When the financial liability is repaid or settled, amounis carried to other
comprehensive income will not be classified 1o profit or loss,

All derivatives, whether assets or liabilities, will be measured at fair value throug'h
profit or less, including a derivative financial instrument that forms a liability
associated with an unguoted equity instrument whose fair value cannot he
measured reliably.

Application date and possible early application:
The Standard's mandatary application date is for annual reporting periods beginning on
January 1, 2018 or later. Early application is possible.

At this stage, the Company's management is unable to assess the effect of the
application of the Standard on its financial position and operating results.

IFRS 15, Recognition of Revenue from Contracts with Customers
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The new standard sets a comprehensive and unified mechanism to arrange the way
accounting handles income derived from contract with customers. The Standard
replaces I1AS 18, "Revenue" and IAS 11, "Construction Contracts", and their
accompanying interpretations. The core principle of the standard Is that recognition of
revenue shall reflect the transfer of goods or services to customers in an amount
representing the economic benefits the entity expects to receive in exchange,
Therefore, the standard provides that recognition of income shall occur when the entity
transfers to the customer the goads and/or services listed in the contract so that the
customer obtains control of the same goods or services.

The Standard introduces a five-step model for the application of this principle:

1. Identify the contract with the customer,

2. identify the performance obligations in the contract,

3. Determine the transaction price.

4. Allocate the transaction price to the performance obligations.

5. Recognize revenue when the entity satisfies a performance obligation.

Application of the model depends on the facts and circurnstanices of the contract and
requires, in some cases, wide ranging consideration.

Also, the standard sets wide ranging disclosure requirements in respect to contracts
with clients, the significant estimates and changes in those estimates that were used
when the standard’s provisions were applied, this in order to enable users of the
financial stetements to understand the nature, quantity, timing and reliability of
revenues and cash flows derived from contracts with customers.

The Standard Is to be mandated for annual reporting periods beginning on or after
lanuary 1, 2018. Early application is permitted, As a rule, the standard shall be applied
retroactively, but entities may choose to apply certaln adjustments within the
framework of the transition provisions of the standard in respect to its application to
previous reporting periods.

At this point the Company is evaluating the possible impact of the Standard on its
contracts and on the way revenue from them is recognized. This evaluation has not yet
beencompleted.

e Amendment to IFRS 11, "Joint Arrangements” (regarding the acauisition of
interests in a joini operation):
According to the Amendment, a joint operator will account for the acquisition of rights
in a joint operation based on the principles of the acquisition method in IFRS 3,
"Business Combinations"”, if the acquired joint operation constitutes a "business”, as
defined in IFRS 3, The Amendment will be gpplied "prospectively" in annual reporting
periods beginning on lanuary 1, 2016, Early application is permitted.
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NOTE 4:-

DEPOSITS

Restricted and earmarked deposits:

1. Amounts that are held in banks in restricted deposits for the Company. The depaosits
are from condominium buyers and have been earmarked for investments in
construction projects,

2.

Restricted deposit — Owners’ Contribution:

Net amount of approx. 11,747 thousand CAD (CAD 12 million, less fees and
expenses) was deposited in an account of a wholly owned subsidiary of the
Company (“the account”) in cash on Dec¢ 31, 2015.

In arder to provide the owner’s contribution to the company, the controlling
shareholder obtained a loan from a financial institution In Toronto (“the
lender”) against a charge on assets of related corporations (“the loan”, “the
pledged assets”). Prior to providing the moneys, the controlling shareholder
and the lender agreed to restrictions on use of the moneys and ameng other
things the lender received the right to be joint signatory in the account
where the moneys were deposited (“the restricting conditions”).

On March 8, 2016, the controlling shareholder entered into a new deal with
the lender, by which the lender provided the controlling shareholder a loan
of approx. CAD 10 million (instead of the CAD 12 million which were repaid
to the lender when the loan deal was cancelled) {*the new loan”} against a
charge on the pledged assets, which, together with other amounts to be put
into the company will total amount CAD 12,000 thousand, without any
restr ~enclitiesns. AR IR I e i b L

The said amount of CAD 12,000 thousand net was deposited in the
Company’s account on March 10, 2016.

In the financial reports, the owners’ contribution of CAD 11,747 thousand is
presented as part of the restricted use deposits section in the financial
position report; it should be noted that as of the date of said transfer and at
the time of publication of the 2015 financial statements, the restrictive
conditions have been removed.

3. Restricted Deposit — Interast Cushion and Expenses Cushion

Interest cushion — as part of the conditions of the indenture, the company

transferred an amount equal to the first interest payment that is expected to

be paid to bond holders to the trustee, at a bank account he had opened
under his name in trust for the bondholders. For further information, see item
5.7 of the Bonds (series A} indenture, attached to the 2015 prospectus.
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NOTE 5:-

NOTE 6:

b.

The amount in the Interest cushion account on the report’s date is presented
as part of the earmarked and restricted deposits and is approx. CAD 2.9
million,

Expense Cushion — the expense cushion, as part of the provision of the
indenture, is meant to be used for payment of ongoing expenses and
management expenses of the trustee in case the bonds {series A} shall be put
up for immediate redemption and/or in case the company breaches the
provisions of the indenture. The amount of the expenses cushion shall be held
in the interest cushion account until the date of complete and final
redemption of the bonds {serles A). The amount In the expenses cushion an
the date of the report is presented as part of the earmarked and restricted
deposits and Is approx. CAD 100,000.

Customer deposits held in trust:

Condominium deposits that are held in trust and used by the Company for the
construction of the project.

OTHER ACCOUNTS RECEIVABLE

a.

Composition:

December 31,
2015 2014
CAD in thousands

Open accounts 10,384 5,495
Institutions 2,511 995
Deferred charges (*) 333 2,817

13,728 9,307

{(*)  Deferred charges are related to specific marketing commissions.

INVESTMENTS N JOINT OPERATIONS

a.

The following projects included in these pro forma consolidated financial statements
represent the Company's proportionate share in co-ownership interest:

Percentage of
ownership for Dec 31

2015 2014

Company Type of activity
% %
Kings Club {2) {3) Residential+retail 50 50
Fuzion (3) Residential+retail L) 50
1071 King {3} Residential 50 50
* Downsview Park Homes Mattamy {1) Residential 51 51
836 St. Clair ' Residential 40 40

.20.
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B (1) (a)

(b}

(c)

In July 2013, the Company sold 49% of the project in consideration of
CAD 24.5 million, Actually, the amounts were paid to a company that is
controlled by the contralling shareholder and recorded as part of the
distribution made by the Company to its controliing shareholders. As a
result of the business, the Company recognized a gain from the sale of its
interests and the presentation of its remaining Interests in the project
which amount totals CAD 28.4 million (CAD 7.4 million as revaluation of the
Company's remaining interests in the project and CAD 21 million in respect
of the difference between the consideration for the sale and the carrying
amount of the investment). The Company's remaining Interests in the
project company constitute a business as defined in IFRS 3, "Business
Combinations",

Accordingly, the Company recognized the fair value of the assets and
liabilities; the amount of CAD 9.7 milllon that was attributable to fair value
adjustment to advances for land and CAD 1.9 million that was included in
deferred tax iiability and goodwill atiributable to the project in its entirety,

On June 1, 2015, the property company completed the acquisition of the
land and the plots and the respective funding, see Note 6b(1)(c) herein.

In the context of an amendment to the agreement signed between the
Company and the partner in the Downsview project of November.14, 2014,
the parties agreed to enter negotiations for the sale of the Company's share
to the partner. On the date of signing the amendment 1o the agreement,
the partner paid the Company an advance on account of the consideration
for the sale that witl be later agreed upon between the parties in the
amount of approximately CAD 4,500 thousand ("the advance"), which is
secured by the Company's interests in Downsview project. The advance
represents a loan between the partner and the Company with annual
interest of about 15%.

in the context of the amendment to the agreement as above (as revised
from time to time), it was agreed that to the extent that no final agreement
is reached regarding the terms of sale {including the consideration for the
sale) by November 15, 2015, the Company will refund the partner the
advance, The partners have extended the negotiation period or refund of
the advance unti! December 24, 2015. On December 24, 2015 the above
advance was refunded in full by the Company using the receipts of the bond
placement, As of the date of signing the financial statements, the
negotiation period was not extended and the transaction did not mature.

On August 3, 2011, a jointly controlled investee entered into two

agreements for the acquisition and sale of development lands owned by
the Canadian Government. One agreement is for the acquisition of about
1,279,342 sq. ft. of construction land ("the land") for CAD 40,097 thousand
("the land purchase agreement") and the other for the acquisition of plots
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to bulld 29 singte family units ("the plots"} in an area of about 1,188 linear
feet ("the plots"),

On lune 3, 2015, the property company completed the acquisition of the
land and funding which amount totals approximately CAD 46,157 thousand
as follows: ' ‘

1. The property company took a vendor take back (VTB) mortgage from the
seller which amount totals approximately CAD 36,925 thousand with
interest of 0%,;

2. The property company received credit for the advance in a total of
approximately CAD 4,097 thousand which was paid to the seller upon
signing the land purchase agreement (50% of said consideration was paid
by the partner, as explained below);

3. Another advance paid by the property company in a total of approximately
CAD 3,476 thousand will be offset against the purchase consideration;

4. A total of approximately CAD 1,659 thousand had been transferred to the
property company in connection with the affordable housing project. It is
indicated that this project must include at least 113 affordable housing
units, of which 60 stacked town houses and 53 condominiums according to
the rules set forth by the CMHC (Canada Mortgage Housing Corporation),
consisting mainly of the specific size of the units and rental fees per sq, ft, It
is indicated that as of the date of the financial statements, the Company
expects to meet these conditions in view of the project's planning model.

Also, on the same date, June 3, 2015, the property company completed the
purchase of the plots and funding which amount totals approximately CAD 8,767
thousand as fsllows:

1. The property company toak a vendor take back (VTB) mortgage from the
seller which amount totals approximately CAD 7,014 thousand with
interest of 0% (the seller of the property gives the buyer of the property a
loan);

2. The property company received credit for the advance in a total of
approximately CAD 838 thousand which was paid to the seller upon signing
the agreement for the plots;

3. Another advance paid by the property company in a total of approximately
CAD 915 thousand will be offset agalnst the purchase consideration.

(2)
On July 28, 2015, the Company entered an agreement {"the sale agreement") through
Urbancorp New King Inc. and the partner in Kingsclub project ("the project") as one
party and Capreit Limited Partnership, an unrelated third party, as the other party ("the
buyer"} to sell unspecified interests in one-third {1/3) of each of the condominium units
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in the project (and related rights including existing lease agreements and parking spaces
for these condominium units) ("the sold interests"} in consideration of approximately
CAD 60,333 thousand. In the framework of the sale agreement, First Capital Realty
issued a guarantee for fulfilling the Company's and partner's obligations in connection
with the agreement.

'Selling the sold interests to the buyer will be carried out based on a mechanism
specified in the sale agreement such that the rights to all revenues, benefits and assets
arising from the unspecified interests in one-third (1/3) of each of the condominium
units in the project on a floor-by-floor basis will be assigned to the buyer, at the most
once in each guarter on the date of completion of construction of each floor. It is
clarified that according to the sale agreement, the ownership rights in the parts that are
transferred to the buyer out of the condominiums and the parking spaces will be
transferred to the buyer 30 days after the receipt of an occupancy certificate in relation
to the last floors of the relevant condominium, : :

Also, the sale agreement determines that charges by virtue of loans in connection with
the first building will be removed by the date of delivery of the ownership to the
condominium units in the first building to the buyer, which was determined to be by
December 31, 2018. It is indicated that all charges in connection with the second and
third buildings will be removed by the date of transfer of ownership to the buyer of the
condominium units of the second and third buildings, as appropriate.

According to the sale agreement, if the loan for the acquisition is available for
immediate repayment and the securities in connection with that loan are realized, the
buyer will be entitled to acquire half of the interests in the condominiums which are
realized by First Capital Realty in consideration of the higher of {1) price reflecting half of
the value of such rights and (2) half of the unpaid principal and interest on the Joan for
the acquisition.

Also, on July 28, 2015 a management agreement was signed between the Company,
through Urbancorp New King Inc. and the partner as one party, with the buyer, as the
second party, (“the property management agreement”), by which the partner will
provide management services in relation to the condominium units (except common
areas in the residential buildings as defined in the property management agreement}
including, among other things, contracting agreements {including rental agreements),
management of the rental agreement system in the residential units, maintenance of
the residential units, etc. (“the management services”). In consideration of the
management services the buyer will be eligible to receive a monthly payment equal to
4% of the rental income derived from the residential units.

The buyer will bring an annual budget for approval by the Company and partner,
detailing the current and caplital expenses that have to be done that year in respect to

the residential units.

The management agreement will come into effect closely before the occupancy
certificate for the first residential floors in the project is obtained.
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The period of the agreement is not time-limited, and the parties may terminate it early
in the following cases, among others: 1. A breach of the management agreement
beyond the remedy period set in the property management agreement; 2. Entering
llquidation or bankruptcy proceedings; 3. Fraud, theft, gross negligence or similar acts by
the buyer (subject to the remedy period as defined in the property management
agreement}; 4, Assigning the buyer’s rights under the property management agreement,
unless to an authorized assignee, without consent of the Company and partner; 5. If the
buyer does not purchase his part in the condominiums on the relevant completion date
(partial exception from the property management agreement of condominiums not
purchased by him); and 6. Transfer of the condomIniums (all or some of themy) by either
party to the property management agreement {in respect to the transferred part),

The sale agreement determines that decision making in respect to the following issues,
among others, shall be unanimously approved at the management committee that will
he appointed at the time the sale agreement is made, consisting of representatives of
the Company, the partner and the buyer (that Is, 3 members in total): 1. Changes or
amendments in respect to the identity of the construction contractor, construction
manager or architect of the residential bulldings, the building plans and the provision of
services to the resldential buildings; 2. Obtaining funding for the project that is not a
charge to the loan taken to build the project; 3. Change in occupancy restrictions in
respect to the residential butldings; 4. Transfer of rights in the condominiums in the
project and their attached rights, except for transfers to authorized assignees in
accordance with the sale agreement; 5. Setting an annual budget; 6. Expenses over CAD
10,000 that are not related to the construction of the residential buildings; 7. Changes to
the wording of the partnership agreement. The Company and partner verbally agreed
that the decision-making mechanism in accordance to the partnership agreement (as
detaited above) shall have priority over making a decision in accordance with the sale
agreement. That is, in case a decision requires unanimous approval both according to
the partnership agreement and to the sale agreement, said decision shall be brought for
approval to the partner and the Company in accordance with the partnership
agreement, and following that it will be approved by the management committee as
specified in the sale agreement (that is, by unanimous decision of the Company, the
partner and the buyer),

Closely following the first transfer of ownership pursuant to the sale agreement, as the
case may be, the parties will sign a partnership agreement in respect to the residential
units (“the future partnership agreement”), while until that time the Company and the
partner will continue to manage the residential units as will be agreed between them.
The future partnership agreement determines that making decisions in respect to the
issues listed herein, among others, shall be made unanimously by the management
committee that will be appointed pursuant to the future partnership agreement, to be
made up of one representative each of the Company, the partner and the buyer {that is,
3 members in total): 1. The purchase of new properties; 2. The disposition or
encumbrance of the condominiums; 3. Entering funding agreements; 4. Approval of
significant structural changes to bulldings; 5. Setting annual budgets; 6. Changes In the
wording of the future partnership agreement.
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The framework of the future partnership agreement determines that the division of
profits from the current cash flow of the project shall be in equal parts to the Company,
the partner and the buyer,

(3) For further information on transactions with corporations controlled by First Capital Realty
after the statement date, see Note 24,
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URBANCORP INC.

NOTE 7:-

INVESTMENTS IN INVESTEES

The Company holds subsidiaries in Toronto, Canada:

Lawrence

Urbancorp Residential
Maliow

952 Queen St. Co Tenancy (1)
Patricia

Edge Residential

King Residential

Edgs on Triangle Park Inc {2}
Urbancorp - The Bridge
Caledonia (St. Clair Village)
Vestaco Homes

Vestaco investments
Urbancorp Investco
Urbancorp Realco

(1)

A, In April 2014 the company gained control after its purchase of the partner’s part of

Type of activity

Residential
Resldential
Residential
Residential
Residential
Residential
Residential
Resldentlal+commerdcial
Residential
Residential
Geothermal
Geothermal
Holdings
Holdings

Percentage of
ownership
oh Dec 31

2015 - 2014
% %
100 100
100 100
100 100
100 100
100 100

100 -
100 100
100 57
100 100
100 100
100 100
100 100
100 -
100 -

the land in the project in accordance with the land value at the time,

B. On August 11, 2015, the property company holding the property known as 952
Queen entered an agreement with a third party, unrelated to the company, to sell
the project {including its vield bearing and entrepreneurial part) in consideration of
CAD 14,500 thousand. The deal was completed on October 19, 2015. Gain due to the
entrepreneurial part is CAD 181 thousand and is presented as part of the Raw Profit
section due to “Sale of condominiums and retail areas”. The gain for the vield bearing
part is approx. CAD 232 thousand and is presented as part of the section “Increase

{decrease) in value of investment property, net”.

{2} On June 22, 2015, the company entered an agreement with a third party which is not
_related to the company, holding 33.33% of a mixed project that includes a yield bearing
component, a development component and a geothermal system, known as Edge
{"Edge”). in this agreement, the balance of assets in Edge were divided so that the
company will hold 100% of the geothermal property, 53 residential units, the commercial
area and office area. In parallel to this deal, the controlling shareholders entered a
transaction with the same third party to divide an additional project between the parties.
The difference between the fair value of properties and obligations given and received
from the said projects, respectively, was recorded to equity as owners’ contribution. On

luly 6, 2015, the transacrtion was completed.
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The following is the fair value of the consideration at the time of the acquisition

Thousands
CAD

Cash -
Transfer of cendominiums, parking spots and storage lockers 4,307
Consideration paid through transfer of assets owned by controlling

shareholder 3,283
Total consideration transferred 7,590
Fair value of the investment in the joint activity that existed prior to

combining the businesses 16,350
Total 23,340

The company recognized a profit of approx. CAD 5,839 thousand as a result of
measurement in fair value of its rights at the rate of 66.67% of the joint activity Edge that
were held prior to the combining of the business. The gain from obtaining control of joint
activity Is Included in the section “Other income (expenses), net”. (Following — descriptidn
of the impact of goodwill impairment},

Completion of allocation of the cost of acquisition, Edge:
As of these financial reports the Company has completed allotting the cost of acquisition to
assets, labilities and contingent lfabilities of Edge:

Thousands CAD
Investment property 28,440
Goodwill 4,817
Property, plant and equipment 19,430
Other assets 10,252
Deferred taxes liabilities {4,834)
Other liabilities {34,164}
Total recognizable assets, net 23,940

Goodwill: -
As indicated above, in the acquisition of Edge the Company gained goodwill in the amount CAD
4,817 thousand. In view of the fact that the Company cannot justify this goodwill, the
Company deducted it against a decrease in the profit from gaining control of joint activity.
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NOTE 8:-

INVENTORIES OF BUILDINGS FOR SALE

Inventories of buildings for sale comprise projects owned In Toronto for the construction of

residential units.

a. Composition of inventories of buildings for sale:

Cast of land
Construction cost
Capitalized borrowing costs

Carrying amaunt of inventaries of buildings for
sale that are expected to be sold within a
period beginning one year after the end of the
reporting period

b. Changes in the reporting periods:

Balance at January 1

Additions

Inventory transferred to investment property
Costs added to the statement of profit or loss

Balance December 31

c. Additional information:

December 31,

2015 2014

CAD in thousands

83,314 56,915
3,615 39,137

13,809 10,969
100,738 107,133
100,738 62,065

December 31

2015 2014
CAD in thousands
107,133 108,106
50,468 51,240
{7,000) {1,140)
{49,863) {51,073)
100,738 107,133

As of the date of the financial statements, inventories of buildings for sale comprise 5

properties in Toranto, Canada,
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NOTE 9:- INVESTMENT PROPERTY UNDER CONSTRUCTION
a, Movement:
December 31,
2015 2014

CAD in thousands

Balance at the beginning of the year 50,802 31,463
Additions during the year:

Additions 21,525 17,354
Reductions {*) (5,721) -

" Fair value gain {loss} of investment property (6,781} 1,984
Balance at December 31 59,825 50,802
{*) See note 7{1}b
C. Investment property under construction Is measured at fair value of items classified

within level 3 as determined based on a valuation performed by an external
independent valuation expert who holds recognized professional qualifications and who
has vast experience in the location and category of the property being valued, The fair
value of properties that are land was determined based on the market method - direct
comparison approach. The fair value of the remaining properties was determined based
on assessment method that considers the fair value of the land according to its current
condition at the time, using the comparison method, with addition of the costs

accumulated at the time of assessment.

d. Significant assumptions (on the basis of weighted averages) used in the valuations are

presented below;

As of December 31, 2015:

Price per
sq. ft. in Building
similar rights on
Fair value transactions land
(CAD in (CADin {thousands
Project name thousands) thousands) of sqg. fi.)
1071 King — residential 7,400 54-91 192
836 St. Clair — residential 2,480 66-91 116
Downsview Park Homes Mattamy —
residential 3,545 39-118 56

Fair value Capitalization

(CAD in rate
Project name thousands) {%)
Kingsclub - retail 30,933 4%-5.5%
Kingsciub - residential 15,467 4%-5.5%
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As of December 31, 2014:

Price per

sq. ft. in Building

similar rights on
Fair value transactions land
{CAD in (CADin (thousands

Project name thousands) thousands) of sg. ft.)
952 Queen —retail 4,069 78-117 54-250
1071 King — residential 7,293 78-117 54-250
St. Clair — residential 2,480 78-117 54-250

Fair value Capitalization

{CAD in rate
Praoject name thousands) (%)
Kingsclub - retail 22,626 4%-5.5%
Kingsclub ~ residential 14,334 4%-5.5%

e. Sensitivity analysis:
Below is the sensitivity analysis of the value of investment property under construction
at the capitalization rate as of December 31, 2015:

¢ Increase in capitalization rate of 50 points above fair value adjustment results in fair
vatue loss of approximately CAD 36,204 thousand.

© Decrease inh capitalization rate of 50 points below fair value adjustment will result in fair
value gain of approximately CAD 53,276 thousand.

NOTE 10:-  INVESTIMIENT PROPERTY

a. Movement:

Deceambher 31,
2015 2014
CAD in thousands

Balance at the beginning of the year 8,871 7,831
Additions during the year:
Additons . .. .. 9063 . 298
T 777 7 Reductions {7,208) -
Transfers of real estate inventories to investment
property 19,053 1,140
Fair value gain (loss) of investment property {93) {(398)
Balance at December 31 29,636 8,871
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b.

Composition:

Residential
Retail

December 31,

2015 2014
CAD in thousands
19,713 8,871
9,973 i -

As of the date of the financial statements, Investment property comprises 4 income
producing properties in Toronto, Canada.

Investment property is measured at fair value of items classified within level 3 as
determined based on a valuation performed by an external independent valuation
expert who holds recognized professicnal qualifications and who has vast experience in
the location and category of the property being valued. The fair value was determined
based on the market method — comparison approach.

Significant assumptions (on the basis of weighted averages) used in the valvations are

presented below:

As of December 31, 2015:

Representative
Fair value Capitalization Long-run rentals per
{CAD in rate occupancy sq. ft. per
Project name thousands) (%) rate (%) menth (CD)
Bridge — residential 3,600 6.40% 100% 2,46
Curve — residential 3,137 - 6.47% 100% 2.45
Waestside — residential 2,260 6.37% 100% 2.46
Edge — residential + retail 20,689 6.24% 100% 2.72
As of December 31, 2014:
Representative
Fair value Capitalization Long-run rentals per
(CADin rate occupancy sq. ft. per
Project nhame thousands) {%) rate (%) month (CD)
Bridge 3,560 6.42% 100% 2,44
Curve 3,110 5.88% 100% 2.46
Westside 2,201 6.54% 100% 2.46

T
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NOTE 11:-

e. Sensitivity analysis:

Below is the sensitivity analysis of the value of Investment property and the
capitalization rate as of December 31, 2015:

* Increase in capitalization rate of 50 points above fair value adjustment results In falr
value toss of approximately CAD 18,998 thousand.

¢ Decrease in capitalization rate of 50 points below fair value adjustment will resuit in fair
value gain of approximately CAD 22,262 thousand.
REAL ESTATE INVENTORIES

Composition:
December 31,

2015 2014
CAD in thousaiids
Advances on account of land (*) - 14,386
Long-term inventories 18,284 19,968
Balance at December 31 18,284 34,354

(*) On June 1, 2015, at Downsview Project, the property company completed acquisition of the
fand and its funiding. More information see Note 6b(1)(c) herein.

-41 -

151




593

URBANCORP INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
NOTE 12:- PROPERTY, PLANT AND EQUIPMENT
a. Composition and movement:
Sales
Geothermal office
units pavilion Total
CAD in thousands
Balance:
At January 1, 2015 48,837 9,620 53,457
Changes during the year:
Additions 6,726 153 6,879
Revaluation of property, plant and
equipment 4,443 - 4,443
Balance at December 31, 2015 55,006 9,773 64,779
Balance:
At January 1, 2015 - 4,679 4,679
Changes during the year:
Deprectation expenses 816 2,567 3,383
Reversal of depreciation resulting from
revaluation (816) - (816)
Balance at December 31, 2015 - 7,246 7,246
Depreciated cost at December 31, 2015 - 2,527 2,527
Fair value at December 31, 2015 55,006 - 55,006
Book value of property, plant and
equipment at December 31, 2015 55,006 2,527 57,533
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Composition and movement: {continued)
Geothermal Sales
Geothermal  unitsin office
Lnits progress pavilion Total
CAD in thousands
Balance:
Atlanuary 1, 2014 24,141 8,053 8,307 40,501
Changes during the year:
Additions - 2,815 1,313 4,128
Disposals {187) - - {187)
Transfers of assets in progress to assets In use 10,868 {10,868) - -
Revaluation of property, plant and equipment 9,015 - - 9,015
Balance at December 31, 2014 43,837 - 9,620 53,457
Balance:
At January 1, 2014 - - 2,842 2,842
Changes during the year:
Depreciation expenses 577 - 1,837 2,424
Reversal of depreciation resulting from
revaluation (577) - - {577}
Balance at December 31, 2014 ' - - 4,679 4,679
Depreciated cost at December 31, 2014 - - 4,941 4,941
Fair value at December 31, 2014 43,837 - - = 43,837
Book value of property, plant and equipment
at December 31, 2014 43,837 - 4,941 48,778

b. The geothermal units are measured at fair value of items classified within level 3 as
determined based on a valuation performed by an external independent valuation
expert who holds recognized professienal qualifications and who has vast experience in
the locatlon and category of the asset being valued. The fair value was determined
based on the expected future cash flows from the asset. In assessing cash flows, their
structured risk is taken into account as well as limits with respect to income and they are
discounted by a vield that reflects the risks underlying cash flows which is determined
using the specific characteristics of the asset and the level of future income therefrom,
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<.

Significant assumptions (on the basis of weighted averages} used in the valuations of
geothermal units are presented below:

As of December 31, 2015:
Capitalization

Fair value (CAD rate
Project hame in thousands) . (%)
Bridge 22,281 4.00%
Curve 3,420 4.00%
Edge 24,102 4.00%
Fuzion 4,663 4.00%
As of December 31, 2014:

Fair value Capitalization
{CAD in rate

Project name thousands} {95}
Bridge 22,740 3.85%
Curve 3,630 : 3.85%
Edge 12,787 4,85%
Fuzion 4,680 3.85%

Sensitivity analysis:

Below is the sensitivity analysis of the value of geothermal units and the capitalization
rate:

Increase In capitalization rate of 50 points above fair value adjustment results in fair
value loss of approximately CAD 52,210 thousand.

Decrease in capitalization rate of 50 points below fair value adjustment will result in fair
value gain of approximately CAD 67,128 thousand.

Additional information about items of property, plant and equipment that are
measured using revaluation model: :

Assuming that the items of property, plant and equipment of the Group were presented
using the cost model, their carrying amounts would have been:

December 31,

2015 2014
CAD in thousands
Geothermal units 22,690 15,432

-44 -
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NOTE 13:-

a.

L2019

LOANS FROM FINANCIAL CORPORATIONS AND OTHERS

Composition:

Interest December 31,
rate 2015 2014
% CAD in thousands
Loans from financial corparations (1) 28,930 34,809
Loans from others - secured (2) 69,011 37,880
Loans from others - unsecured (2} - 53,854
97,841 176,543

{1)  Fixed rate loans with banks require monthly interest payments at rates ranging
from 2.99% to 3.59% per annum with maturity periods from 1 to 6 years. Variable
rate loans require monthly interest payments at rates ranging from P+1.10% o
P+7.00% (as of December 31, 2015 the Prime rate was 2,70%).

(2)  Fixed rate loans with finance companies require monthly interest payments at
rates ranging from 10% to 18% per annum with maturity periods from 1 to 3 years

except:

Downsview Park Homes Inc. owes CAD 5.8 million to Downsview Homes Inc. (Mattamy).
Nil interest is charged on the outstanding loan balance. The loan, as indicated, was fully
repaid as part of the placement receipts. For mare information regarding 2 additional

VTB loans at 0 interest rate, see Note 6b{1){g)

Shori-term loane:

Repayment dates of long term loans:

2017
2018

2021

-45.

December 31,

2015 2014

CAD in thousands

37,832 174,020

CAD in

thousands

1,132
56,596

~ 1,338
1,043
60,109
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d. Repayment of interim loan after completion of placement:
During December and after completion of the placement, the Company repaid Ioans
from others the total amount approx. CAD 52 million.

e. Repayment of loans from financial corporation:
During May and after final closing and receipt of buyers’ consideration, the Company
repaid the construction loan at Edge project, total amount approx. CAD 71 million
{reflecting the Company's share at the time — 66.67%).

f. Contractual limitations and financial covenants:
1. The line of credit payable from Urbancorp Residential to TD Financial for CAD __
million at December 31, 2015 {Dec 31,2014 a balance of approx. CAD 5.7 million)

- '

2. In respect to contractual limitations and financial covenants related to the bonds,
" see Note 14b.

3. On August 13, 2015, the Company was provided a loan framework of CAD 225
million by a group of lenders,

The loan was taken to finance the construction of the Kingsclub project {and repay
an existing loan in connection with the property totaling approx. CAD 13.4 million).
The loan Is subject to meeting certain financial covenants of the securing
corporation ({the partner First Capital Realty). As of the date of the financial
statements, securing corporation has met these covenants, to the Company’s best
knowledge. '

NOTE 14:- Bonds

A. On December 10, 2015, the Company completed an Initial public offering of Ni5 180,583,000
face value of non-convertible bonds {(series A), carrying annual interest rate of 8.15% (not
index-linked). The company raised the net amount CAD 58,775 thousand, net after deduction
of fund raising expenses in the amount approx. CAD 5,395 thousand.

B. The following is more information in respect to the bonds issued by the Company:

1. Type, interest rate and repayment schedule — The bonds are not linked to the Consumer
Price Index, and they carry nominal Interest rate {non-linked) of 8.15%. Effective rate of
interest is approx. 11.73%. The interest due to the bonds (series A) shall be paid in two bi-
annual payments, starting June 30 2016 until December 31, 2019, on the 30" of June and
the 31% of December of each of the years 2016-2019 {inclusive). The interest rate is subject
to adjustments in case of a change to the bond (series A) rating and/or non-compliance
with financial provisions, as described in sections 5.2 and 5.3 of the indenture of the bonds
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(serles A). As of December 31, 2015, the Company has met the said financial provisions in a
manner that does not require an increase in interest rate,

2. Principal Payment dates — Five (5) non-equal payments, on December 31, 2017, June 30,
2018, December 31, 2018, June 30, 2019 and December 31, 2019 (inclusive), in such a way
that the first payment shall be 10% of the total principat nominal value of the bonds {series
A}, the second, third and fourth payments shall be 22% of the total principal nominal vatue
of the bonds (series A), and the fifth payment will be 24% of the total principal nominal
value of the bonds (series A).

3. Linkage base (principal and_[nterest) — the honds (series A) are not linked {principal and

interest} to any index.

4. Charges - To secure the complete and accurate fulfiliment of the Company's obligations
under the provisions of the bonds {series A}, including securing the complete and accurate
repayment of all the principal and interest payments that must be paid by the Company to
the bond holders (series A), the Company has created the following charges:

a. A permanent, first ranking and single charge, unlimited in amount, on the
earmarked account as defined and described in section 6.4 of the indenture of the
bonds (serles A), attached to the 2015 prospectus {“the indenture”),

b. A permanent, first ranking and single charge, unlimited in amount, of all the
Company’s rights due to the owners’ loans as defined in section 6.1.15 of the
indenture.

For additional information on the charges, see section 6.2 of the indenture.

5. Financial covenants

a, The Compény’s consolidated equity {not Including minority rights) shall be not less
than CAD 65 million (this amount will not be index-linked).

b. The Company’s consolidated equity (including minority rights) ratio to the total
consolidated balance sheet less advances from customers shall not be less than 18%.

¢. The net financial debt ratio adjusted to the total consolidated balance sheet shall be
not more than 74%.

d. The surpluses expected to be derived from the securing projects shall be an amount
equali or higher than 140% of the result of dividing: a, the balance of the Company's
expected surplus, by b. the balance of the unpaid principal of the bonds {series A)
plus the interest due on the bonds (series A), that was accumulated until the date of
the test, and deducting the amounts actuafly deposited in the earmarked account
and in the interest cushion account.

Failure to meet any of the above covenants in two consecutive guarters will be cause for
immediate repayment of all the unsettied balance of the bonds (series A). As of December
31, 2015, the Company meets all the above financlal covenants.

6. Restrictions on dividend distribution
As part of the indenture, the Company undertook that as long as the bonds (series A) are
in circulation, It will not make any distribution, and will not announce, pay or distribute any
dividend, unless the total amount in the earmarked account {as defined in 6.1.14 of the
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indenture) equals 100% of the obligatory value of the bonds as well as amounts equal to
future interest payments until the final settlement date of the bonds (less the amounts
deposited in the interest cushion account), until the expiry date of the bonds.

NOTE 15:- OTHER ACCOUNTS PAYABLE

a. Composition:
December 31,
2015 2014
CAD in thousands
Interest payable : ' 265 748
Institutions (1) 17,301 202
Warranty provislon : 434 448
Others 15 -
18,015 1,398
{1) The balance of VAT owed for Edge project, the amount approx. CAD 14.6 million.
After statement date, approx. CAD 12 million of the above balance was paid. The
balance of the “institutions” item {approx. $2.7 million} is a provision for property
tax in Edge project. Due to this provision for property tax, an earmarked financial
balance exists, held by a trustee, presented as part of “Deposits from customers
held in trust”,
b. Movement in provisions:
December 31,
2015 2014
CAD in thousands
Balance at January 1 448 3934
Additional provisions recognized 117 172
Amounts used during the year (131) {118}
Balance at December 31 434 448
NOTE 16:- TRADE PAYABLES
Composition;
December 31,
2015 2014
CAD in thousands
Open debts i 26,530 22,932
Proviston for completion of projects 723 2,314
Accrued expenses 6,451 4,985

33,704 30,231
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INCOME TAX

Tax laws applicakle to the Group companles:
The Company is subject to tax at the rate of 26.5% based on the tax rate at Ontario
province (combined federal tax rate of 15% and Ontario province tax rate of 11.5%).
Also, the Company is subject to tax on capital gains at the rate of 23.09% (combined
federal tax rate of 17.34% and Ontario province tax rate of 5.75%).
Below is a reconcHiation between the statutory tax rate and the effective tax rate:

Year ended December 31,

2015 2014 2013
CAD in thousands

Income (loss) before income tax {15,060) 1,439 29,049
Ontario statutory tax rate 26.5% 26.5% 26.5%
Tax computed using the statutory tax rate 3,991 (381) {7,698}
Differences - - -
income tax income {expense} 3,991 (381) {7,698)
Current taxes:

Year ended December 31,
2015 2014 2013
CAD in thousands

Current tax expense - controlling
shareholder (*) ) 4,655 299 8,243

{*) SeeNota 2n(2},
Taxes for items in other comprehensive income:

Year ended December 31,
2015 2014 2013
CAD in thousands

- Gain (loss) from revaluation of property,
plant and equipment bafore tax 5,253 9,592 {4,322)
The tax effect (1,394) {2,542) 1,145

Gain (loss) from revaluation of progerty,
plant and eqguipment net of tax 3,865 7,050 (3,177}
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d. Composition of deferred tax liability:

Year ended December 31,

Balance at January 1

Recognized in profit or loss for
construction projects

Recognized in other comprehensive
income for geothermal units

Deferred tax liability arising on
acquisition of joint operation

Balance at December 31

2015 2014 2011
CAD in thousands
17,698 - 15,074 14,803
(8,646} 82 (545)
1,394 2,542 _ {1,145)
5,226 - 1,961
15,672 17,698 15,074

NOTE 18:- EQUITY

The authorized share capital comprises an unlimited number of shares without par value. The
issued and outstanding share capital comprises 100 shares without par value.

At the time when placement was completed for trading of the Company's bonds (series A} on
the Tel-Aviv Stock Exchange, the Company's controlling shareholder transferred to the
Company his interests (including indirectly through corporations that are wholly owned and
controlled by him} to the transferred corporations which indirectly hold interests in investment
properties, real estate development properties and geothermal assets in Toronto, Ontario,
Canada and the related labilities against the issuance of 100 shares of the Company to a
corporation that is wholly owned by the controlling shareholder. In respect to restrictions on

distribution of dividend see note 14h(6}.

NOTE 19:- CONTINGENT LIABILITIES, GUARANTEES AND COMMITMENTS

a. Commitments:

The Company is contingently liable in the normal course of business with respect to
litigation and environmental matters that arise from time to time. While the final
outcome of these matters cannot be predicted with certainty, in the epinion of the
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Company's management, any liability that may arise from such contingencies would not
have a material adverse effect on the consolidated financial statements of the Company,

Warranty provision:

In connection to the sale of the condominium units, the Company is liable to ensure that
the condominium units and the common areas are delivered in a satisfactory condition
that meet the requirements of “Statutory Warranties Ontarioc New Home Warranty Plan
Act”. Upon' delivery, the condominium units and the common areas are subject to
inspections to ensure their conditlons. There may be additional costs that arise from the
resolution of the various inspections. These inspections may take several years before
they are fully resoived. Based on historical information, management has accrued an
estimate of the restoration costs resulting from the inspection. The carrying amount of
the warranty provision relating to the above at the year ended December 31, 2015 is
CAD 434 thousand {2014 - CAD 455 thousand).

In the ordinary course of the Company's business, the Company's subsidiaries enter into
financing agreements to acquire real estate properties. In the framework of these
agreements, the controlling shareholder provides, at no consideration, to the property
companies personal guarantees in favor of third parties to secure the liabilities of the
subsidiaries through one or more of the foliowing types of guarantees elaborated below:

1, A "Bad Boy" type puarantee:

A guarantee that the controlling shareholder Issues from time to time to secure
the liabilities of third parties to the extent that third parties may suffer losses (or
parties related to them) from extreme scenarios - bad acts such as environmental
indemnification, misrepresentation, deceit, fraud, theft, violation of certain
contractual terms etc,, that does not guarantee the repayment of the debt itself
except in cases of violation of fundamental contractual terms, whose essence is
bankruptcy of the property company, transfer of assets etc. It is indicated that
some of the Bad Boy guarantees may be realized, among others, on transfer that
is not allowed under the loan agreements underlying the issuance of the
guarantee.

2. A financial guarantee to secure a banic debt and/or financial corporation:

Guarantees by the controlling shareholder that may be realized to secure financial
liability of the subsidiaries, This is a personal, irrevocable guarantee by the
controlling shareholder and the management company, jointly and severally, to
the entire liabilities of the borrower in connection with the loan Including loan
principal and interest payments. Tt I R T PR S
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NOTE 20:-

FINANCIAL INSTRUMENTS

Risks and capital managemeant objectives and policles:

The Company's operations are subject to a number of risks and uncertainties, including,
but not limited to, risks associated with the development of future properties,
competition, the real estate markets and general economic conditions in which the
Company competes, the availability and cost of financing and fluctuations In interest
rates.

The Company is exposed to various risks in relation to financial instruments. Its financial
assets and liabilities by category are summarized in b below.

The main types of risks the Company is exposed to In respect of financial assets and
liabilities are interest rate risk, credit risk and liquidity risk.

The Company's risk management is coordinated at its headquarters and focuses on
actively securing the Company's short to medium-term cash flows by minimizing the
exposure to financial markets.

The Company does not actively engage in the trading of financial assets for speculative
purposes nor does it trade In options. The most significant financial risks to which the

Company is exposed are described below.

The Company does not hold or issue derivative financial instruments for trading
purposes.

Classification of financial assets and financial liabilities:

December 31,

2015 2014

CAD in thousands

Loans and receivables at amortized cost:

Cash and cash equivalents 5,309 592
Restricted and earmarked deposits 17,652 3,901
Trade receivables - condominium buyers - 43523

Other accounts receivable {including long term
receivables) 15,279 12,930
Customer deposits held in trust 8,337 7,160
Related parties ’ 8,000 -(*)
54,577 68,106

(*) see note 22 and 2a

Other financial liabilities at amortized cost:

Bonds 58,766 -
Loans from financial carporatiens and others T 97,941 176,543
Trade payables, contractors and service providers 30,704 30,231
Other accounts payable 18,015 - 1,398
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Interest rate risk:

The Company's policy is to minimize interest rate risk exposures on long-term financing.
Longer-term loans payable are therefore usually at fixed rates, subject to the financial
market availability. At December 31, 2015 and 2014, the Company was exposed to
changes In market interest rates through bank borrowings at varlable interest rates.
Other loans payable are at fixed Interest rates. -

The following table illustrates the sensitivity of profit and equity to a reasonably possible
change in interest rates of +/- 1% at December 31, 2015 (2014 - +/- 1%), These changes
are considered to be reasonably possible based on observation of current market
conditicns. The calculations are based on a change in the average market interest rates
for each year and the financial instruments held at each reporting date that are sensitive
to changes in interest rates. All other variables are held constant.

Profit Equity
+1% -1% +1% -1%
Year ended CAD in thousands
December 31, 2015 (1,067) 570 {1,067} 570
December 31, 2014 {1,132} 898 (1,132} 298

Exchange rate risk _

The Company operates in Canada in canadian dollars. Since the Company raises some of
its funds in Israel, the Company may be exposed to changes in the exchange rate of the
Canadian dollar against the Israeli currency, NIS.

The foliowing table iliustrates the sensitivity to Increase or decrease of 5% In the
Canadian dollar's exchange rate against the NIS. 5% is the sensitivity rate being used in
reporting to key management officers and also, this index represents management’s
estimate in respect to possible reasonable changes in the rate of exchange. The
sensitivity analysis Includes existing balances of monetary items recorded in foreign
currency and adjusts their conversion at the end of the period to a change of 5% in the
rates of foreign exchange.

A positive number in the table indicate increase in profit or increase in equity when the
Canadian dollar strengthens by 5% against the NIS, or a decrease in profit or decrease in
equity when the Canadian dollar weakens by 5% against the NIS,

Assuming all other parameters remain constant, the impact of an increase/decrease of
5% in the exchange rate on the Company’s resulis was as follows:

Profit Equity
+5% -5% +5% . -5%
Year ended CAD in thousands
December 31, 2015 {3,056} . 3,209 {3,056) 3,209
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Credit risk:

The Company operates as a developer of residential and retail real estate and
investment properties as well as a developer and manager of geothermal units. As a
developer, the Company is exposed to credit risk to the extent that buyers may faif to
meet their obligations under the terms of purchase and sale agreements. This risk is
alleviated by minimizing the amount of exposure the Company has to any single sales
transaction by collecting sufficient deposits and obtaining confirmations from the
buyer's bank on mortgage financing. ’

Credit risk on development projects is limited to the uncollected amount of zll
transactions that have not closed. As of December 31, 2015, there is no balance
remaining in respect to “customers - condominium buyers”.

Liguidity risk:

The Company manages its liguidity risks by ensuring that there is adequate cash
resources to meet its obligations as they become due. The Company manages liguidity
risk by maintaining adequate reserves and banking faciiities, by continuousiy monltoring
forecast and actual cash flows and matching the maturity profiles of financial assets and
liabilities, Most of the Company's borrowings relate to selling and constructing
condominiums. This berrowing is classified in current liabilities in the Company's
financial statements. The Company acts to match between the funding sources and its
asset mix which consists, among others, of investment properties and geothermal assets
held for the long run. For additional information, see Note 13f(2) regarding refinéncing
of a material current liability.

At December 31, 2015 the Company's liabilities have contractual maturities as
summarized bejow;

Lessthan  Less than 1to2 2to3 04 4to5
Currant st months  ohe year years years years years
CAD in thousands
Loans from financial
corporations and others 37,832 - - 1,132 56,596 1,338 1,043
Bonds - - - 6,417 28,235 29,518
Trade payables, contractors
and service providers - 30,704 - - - .-
Other accounts payzble - 18,015 - - - -
37,832 48,719 - 7,549 84,831 30,856

At December 31, 2014 the Company's liabilities have contractual maturities as
_summarized below:

Lessthan  Less tha-n . 1to 2 2to3 3t04

4&:5

Current slx months  one vear vears vears years years
CAD in thousands

Loans from financial

corporations and others 18,447 - 129,800 28,804 4,890 49 1,366
Trade payabtes, contractors )

and service providers - 25,533 - - - -
Other accounts pavable - 1,398 - - - -

18,474 30,931 129,800 29,804 4,890 49 1,366
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B Capital management policies and procedures:
The Company's capital management objectives are:

1. Ensure the Company's ability to continue as a going concern; and

2. Provide an adequate return to shareholders by. pricing products and services
commensurately with the level of risk.

The Company menitors capital on the basis of the carrying amount in the financial
statements of equity plus loans from related parties, less cash and cash equivalents as
presented on the face of the consolldated statements of financial position.

h. Fair value:
The following table illustrates the balance in the financial statements and the fair value
of groups of financial Instruments presented in the financial statement not by thelr fair

value:

For December 31, 2015
‘Balance In the
Level statement of financial
details position Fair value
CAD in thousands

Financial obligations :
Bonds and interest due on 1 59,033 65,448
bonds

Management estimates that the carrying amount of cash and cash equivalents, accounts

receivable, restricted deposits, accounts payable, loans from financial corporations and
others approximates or is close to their fair values, ‘

- 56 -



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

URBANCORP INC,

NOTE 21¢-

Cost of rent and management of
properties:

Operating expense

Insurance

Maintenance and repairs

Cther

Total

Operating cost of geothermal units:
Depreciation

Selling and marketing expenses:
Agent commisslons

Office depreciation

Marketing costs

Total

General and administrative expenses:
Bad dehts

Salaries and other

Total

Other income (expenses):

Gain from-obtaining control in joint
activity (1)

Gain {lass) from transfers of inventories
to investment property

Incame {expenses) from sale of office
pavilion

Total

{1) See note 7{2)

Finance expenses:
Interest expenses on loans
Total

Finance income:
Interest income from-customers

Finance jncome is mostly interest income from customers on the outstanding amount:
due from the delivery date to the date of paying the remaining balance based on the
contraciual terms which is received on the completion of the registration of the

condominium in the buyers' name,

-57.

ADDITIONAL INFORMATION TO THE ITEMS FOR THE STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

Year ended December 31,

2015 2014 2013
CAD in thousands

1,879 1,107 1,835
i9 48 10
7 113 176
27 169 56
1,932 1,347 ' 2,077
907 577 467
2,303 2,008 2,755
2,567 1,837 1,374
1,371 230 568
6,241 4,697 4,321
660 - -
1,017 1,351 788
1,677 1,351 788
1,022 - -
1,498 69 240
- - 1,954
2,521 69 489
2,296 788 2,658
788 2,658 6,100
939 380 2,197

608 167




URBANCORP INC.

NOTES TO CONSOLIDATED FINANCIAL ST‘ATEMENTS

NOTE 22:-

h. Transfer tax expenses )
Following the completion of the acquisition of operations from entities controlled by the
same controlling shareholders in the Company and as a result of transferring the
controlling shareholder’s rights to the Company, the Company expects to carry the
expense of transfer tax due to acquisition of property, the amount is estimated at CAD
3.5 million, and was reported as part of the section “Transfer tax expenses”.

BALANCES AND TRANSACTIONS WITH INTERESTED AND RELATED PARTIES

The Group companies receive management, development, marketing and construction
services to the different projects that are owned by the Group from the management company
as well as current services from the above management company.

a, Balances with interested and related parties:
' : December 31,
2015 2014
CAD in thousands

Related parttes (1) (6) 8,000 (*}-
Other accounts receivable (2) 5,704 1,802
Long-term receivables (2) 1,551 1,088
Inventories (3) 6,450 1,715
Trade payables (4) 549 719
Restricted and earmarked deposits (5) ' 11,747 -
Property for investment under construction (7} 2,280

(1)
(2)

(3)

(4)

(6)

A non-interest bearing balance,

Including balance owed due to the sale of a sales office and the sale of denslty
rights by Edge On Triangle Park Inc. to a company held by the controlling
shareholder and receivables due for geothermal income to receive from a
geothermal asset management company owned by the controlling shareholder,

Management fees to interested party that were capitalized to inventories.
Payables related to management fees.
Equity contribution by controlling shareholder — for more information see Note 4.

Following on the assignment of controlling shareholders’ rights to the Company,
of loans from corporations held by them, which amount to approx. CAD 8,000
thousand, the Company reclassified the above assignment of rights and instead of
presenting it as “current assets” it now presents them under the section Related
parties, classified as “non-current assets”. In this matter it should be noted that
the Company estimates that the surplus asset value of the related corporations,
beyond the obligations of the related corporations {including the value of the new
loan, secured as a senior loan over the assignment of rights), is more than CAD 8
million. This issue was tested by an independent outside assessment of value.
Management fee to owner, capitalized to Investment property under
construction,
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{*} see Note2a
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Transactions with related parties:
Year ended December 31,

2015 2014 2013
CAD in thousands
Salaries and benefits - generat and
administrative 634 1,140 738
Operating expenses 83 72 405

In 2015, the Company repaid CAD“n of the loans from shareholders,
{CAD 42,6 million was repaid in 2014)

Comprehensive service agreement with the management company:

Close to the date of the placement of bonds (series A), the Company entered into a
comprehensive service agreement with the management company (“the service
agreement”) in the framework of which the management company will render the
Company a variety of one-stop-shop services supporting its operation such as
acquisitions and investments mechanism, financing, marketing, legal consulting,
bookkeeping and accounting reporting, asset management supervision, office services,
communication, computers, secretariat, chairman, CEQ and CFO (“the management
services"), The management services will be provided by employees of Urbancorp Group
from the Group's headquarters in Toronto, Canada, including by the Company's officers.
The service agreement became effective once the placement was complete and shall
remain In effect for the entire term of the Company's bond and shall expire at the date
on which no bends are outstanding. It is clarified that this service agreement was initially
prepared for the placement. of the bonds. The fixed annual fee for the services to be
rendered to the Company by virtue of the comprehensive management agreement is
placed at CAD 1.5 million per annum ("the overall consideration”).
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MOTE 23:- OPERATING SEGMENTS

d.

The Company operates within the commercial and residential rent and
development business, In several projects, the Company operates gecthermal
units which are used to provide heating and cooling to the properties using green
energy.

The following is general information on aperating segments:

Residential property development - includes the development, purchase and sale
of properties.

Residential income properties - indudes rent and management of residential
properties.

Geothermal units - includes development, maintenance and management of
geothermal units that provide temperature control to the properties.

Other - commercial properties for rent,

The chief operating decision maker in the Company is the controlling shareholder,
Mr. Alan Saskin who serves as CEO and chairman.

Judgments applied by the Company when aggregating operating segments:

In the residential property development segment, information on projects that
produce income from the development, acquisition, and sale of properties in
Toronto, Canada, was aggregated. The following are the considerations made by
management In applylng the criteria for aggregating these projects into the
residential property development segment:

Group management examined the economic characteristics of the projects and
came to the conclusion that they are similar in view of the fact that all projects are
in the city of Toronto, Canada, and denominated in Canadian dallars, they are
subject to simllar political and legal terms, and their profitability rates are also
similar.

Additionally, group management examined that the projects are similar in all the

following-characteristiesy - - -~ - -~

@ Nature of the project — all the projects in the segments are development projects

in Toronto, Canada.

¢ Nature of the development process — alf the projects in the segments require

siimilar processes of development, and have the same processes of erection and
construction.

.6l
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¢ Type of customers — all the projects in the segments are marketed and sold to a
group of similar customers that includes private customers who are usually
interested in the purchase of a residential apartment.

e The methods used to market the projects — the marketing methods of all the
projects in the segments are similar. Also, all the projects include identical
advertising and marketing processes.

e The nature of the supervisory environment — all the projects are subject to and
supervised by the relevant construction legislation in the city of Toronto, in
Ontario and in Canada.

in the income vielding residential property segment, the information on projects
that generate income from the rental and management of residential property in
Toronto, Canada, was aggregated. According to the examination of the economic
characteristics as indicated above, Group management concluded that the projects
are similar as they are all in the city of Toronto, Canada, and denominated in
Canadian dollars, are subject to similar politicat and legal terms and have similar
profitability rates. Also, the nature of the projects, the type of customers, the
marketing methods and supervisory environment are all similar.

in the Geothermal systems segment, information on projects that generate their
income from the development, maintenance and management of geothermal
systems supplying temperature control to properties, in Toronto, Canada, was
agpregated. According to the examination of the econoric characteristics as
indicated above, Group management concluded that the projects are similar as
they are all in the city of Toronto, Canada, and denominated in Canadian dollars,
are subject to similar political and legal terms and have similar profitability rates.
Also, the nature of the projects, the type of customers and supervisory
environment are all similar. '

Based on the above considerations, Group management is of the opinion that the
segment aggregation is in accordance with IFRS 8,

General information on the operating segments:

General:

Segment income and expenses camprise income and expenses resulting from the
operating activities of the segments that are attributable directly to the business
segments as well as proportionate share of the Company's expenses in respect of
all the segments that can be allocated to the segments on a reasonable basis.

The segment's operating results and liabilities present 100% of the joint

operations on the basis of information that is reviewed by the chief operating
decision maker in the Company.
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2. Segment operating results:

Year ended December 31, 2015:

Residential  Residential

property income Geothermal Adjustments
development properiles units Other {*) Total
CAD in thousands

Segment revenues 76,128 692 977 22 (22,321) 55,476
Segment results (5,390) 307 71 {737} - (5,749)
AdJustment to the Company's '

part {1,559)
General and administrative

expenses {1,667)
Other income 2,521
Falr value gain of investment

property (6,874}
Transfer tax expenses (3,482}
Finance expenses (1,358)
Income {loss) before Income

tax {15,060)
Segment labilities 137,836 85,404 2,592 57,574 {35,594) 243,812

(*) Adjustment to the Company’s part
Year ended December 31, 20148:
Residentiai  Resldential
property income Geothermal Adjustments
development _propertles units Other_ {*) Total
CAD in thousands

Segment revenues 82,774 466 835 3,253 {28,375) 58,953
Segment results 2,013 263 258 60 - 2,594
Adjustment to the Company's '

part {1.051)
General and administrative

expenses {1,351)
Other income 69
Fair value gain of investment

property 1,586
Finance expenses (408)

- Income before income tax. . . . - . e 1,439

Segment figbilities 226,901 68,943 8,382 55,760 {104,583) 255,403
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NOTE 24:-

Residential  Residential
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Year ended December 31, 2013;

property incgome Geothermal
development  properties units Other Adjustments * Total

Segment revenues 63,738 115 472 - (31,4386) 32,889
Segment results {311) 80 5 - - {228)
Adjustment to the Company’s

part (44)
General and administrative

expenses (788)
Other income 2,194
Fair value loss of investment

property {26}
Finance expenses {461}
Gain from sale of joint

operation 28,400
Income before Income tax 29,049
Segment liabilltles 251,851 35,423 7,983 28,712 (101,162) 226,807

(*) Adjustment to the Company’s part

EVENTS AFTER THE REPORTING DATE

a. Transactions with corporation controlled by First Capital Realty

On March 7, 2016 corporations fully held {100%) by the Company entered into
transactions with corporations controlled by First Capital Realty related to
Company's project, as follows:

Acquisition of the Geothermic property in Fuzion project

Urbancorp New Kings Inc., a fully held corporation {100%} as a subsidiary of the
Company {“Urbancorp Kings”), which held 50% of the gecothermic property in the
Fuzion project {“the geothermic property”) entered into an agreement with King
Liberty North Corporation, which to the best of the Company’s knowledge is held by
First Capital Realty (“King Liberty”), and with a corporation controlled by Alan Saskin,
the controlling shareholder {“the Saskin Company”), by which King Liberty sold io
the Saskin Company the second half (50%) of the geothermic property (“the
interasts sold in the geothermic property), in consideration of CAD 2,350 thousand
(Hereinafter in this paragraph: “the consideration”). Immediately following, the
Saskin Company sold to Urbancorp Kings the interests sold in the geothermic
property in consideration of their falr value of CAD 4,720 thousand in exchange for
the consideration and ordinary shares, so that when the above transaction was
completed the Company holds, (through Urbancorp Kings), 100% of the interests in
the geothermic property. It should be noted that the value of the Company's
interests (50%) in the above geothermic property in the company’s accounts as of
December 31, 2015 is approx. CAD 4,663 thousand.
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The above consideration shall be paid to King Liberty by the Saskin Company, from
the following sources:

a, CAD 350 thousand cash to be paid out of the total amount received by the
Company from the sale of the interests in the 1071 Kings project, as described in
2 herein;

b. CAD 2,000 thousand will be provided to Urbancorp Kings as a VTB loan (vendor
take back), for a period of 2 years, at the interest rate of 6% per annum (to be
calculated and paid monthly starting April 1, 2016), secured by a primary charge
on the purchased interests in the geothermic property. The Saskin Company
guarantees Urbancorp Kings' obligation toward King Liberty.

2. Sale of the Company’s holdings in land for project 1071 King:

Urbancorp Partner {King South) inc., a fully held company (100%) as a subsidiary of

the Company (Hereinafter in this paragraph: “the vendor”), entered an agreement

with First Capital 1071 Corporation, which to the best of the Company’s knowledge
is held by First Capital Realty (Hereinafter in this paragraph: “the buyer”), where the
vendor will sell the buyer Its holdings of 50% In the 1071 King project {“the sold

Interests in 1071 King project”} in consideration of CAD 7,600 thousand {“the sale

agreement”). The value assessment of the sold interests in 1071 King project as of

Dec 31, 2015 is CAD 7,400 thousand. The consideration shail be paid to the vendor

as follows:

a. CAD 365 thousand, which will comprise full payment of the cash component in
the acquisition of the geothermic property in Fuzion project, as described in 1
herein;

b. Approx. CAD 46 thousand, which will comprise full payment due to interest
payment on a loan provided to the vendor by the buyer to acquire the land in
the project ("the land loan”).

€. Approx. CAD 2,103 thousand, which will comprise full payment due to the

_ principal payment for the land loan,

d: The balance of the consideration, the amount approx, CAD 5,079 thousand shall

be provided to the vendor in cash.

It should be noted that when the transaction in 2 above is complete, the obligations due
to the land loan shaill expire {including a guarantee provided by Urbancorp Toronto
Management inc., a company fully owned by Mr. Alan Saskin, controlling shareholder of
the Company (“the management company”).

As part of the sale ‘agreement, the -development and marketing agreement and the
construction agreement related to the project shall expire, as will the sales office rental
agreement related to the project, between the parties and the management company;
also, the period of the rental agreement by which the management company leases
office space from a corporation related to First Capital Realiy shall be shortened.
Additlonally, there will be a distribution of CAD 150 thousand to each of Urbancorp
Kings and King Liberty by the Fuzion project property company.

3. Termination of the development services agreement in Kingsclub project:

- 65 -
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Urbancorp Kings and King Liberty entered an agreement with the management company
to terminate the development services in the Kingsclub project, an agreement by which
the management company had provided development services to the project. Due to
the termination of the development services agreement, the management company
shall receive from the parties approx. CAD 1,120 thousand (of which Urbancorp Kings
shall pay approx. CAD 560 thousand) which will comprise the balance of the amounts
the management company is entitled to in respect to the project development.

4. Termination of the construction services agreement in Kingsclub project:
Urbancorp Kings and King Liberty entered an agreement with the management company
to amend the construction services agreement in the Kingsclub project, an agreement
by which the management company had provided construction services to the project.
Due to the amendment of the agreement, the management company shall discontinue
to provide construction services to the project on April 15, 2016 (“the discontinuation
date”), and as part of the termination of the construction services agreement the
management company shall receive from the parties approx. CAD 1,012 thousand (of
which Urbancorp Kings shall pay approx. CAD 506 thousand) which will comprise the
balance of the amounts the management company is entitled to in respect to the
project construction,

In this context it should be noted that in the framework of the amendment to the
agreement it was determined that if the total actual construction cost from the start of
project construction to its conclusion (whether by the management company or by a
manager who will replace the management company) would be lower than the amount
CAD 6,247 thousand, the difference shall be paid by the parties to the management
company (of which Urbancorp Kings shall pay 50%).

5. Amendment to loan agreement in respect to Kingsclub project

The loan agreement between King Liberty and Urbancorp King to purchase the land for
the projects known as Fuzion and Kingsclub was amended so that the interest for 2016
in respect to this loan shall be calculated and paid on an annual basis (en December 1,
2016), instead of being calculated and paid every 6 months. The loan agreement
between King Liberty and Urbancarp Kings and between a corporation related to First
Capital Realty (“FCR lender”), to develop the tand for the projects known as Fuzion and
Kingsclub was amended so that starting September 3, 2016 until the final loan
repayment date, the FCR lender shall provide the parties loan amounts related to the
day-to-day management of the project and related to King Liberty’s option to purchase
the commercial part of the project, this up to an amount over 1,15 times the loan
amount 8 : T )
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This is Exhibit “H” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

/

Vi .

Commissones | for Taking Affidavits {or as may be)

JEREMY SACKS
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This is Exhibit “S” referred to in
the Affidavit of Alan Saskin sworn
before mge this 13™ day of May, 2016.

| A

A Commissioner for Taking Affidavits
v <D
TELAVI “Kyle B. Plunket”

DISTRICT COURT

IN THE MATTER OF: Companies Law 5759-199% The Law
Companies Regulations (Application for Settlement

or Arrangement) 5762-2002) Settlement or Arrangement Regulations

IN THE MATTER OF: . Section 350 of the Companies Law Section 350
AND IN THE MATTER OF: REZNIK PAZ NEVO TRUSTS LTD. PC 513683474

Bondholders Trustee {Seriees A)

Of URBANCORP INC.

By Representative Adv. Yoel Freilich and/or Yael Hershkovitz

And/or Inbar Hakimian-Nahari and/or Yevgenya Gluchman .

And/or Sandra Schneider et al.

Of GISSIN 8 CO., LAW OFFICSE

Of 38B Habarzel 5t,, Tel Aviv 69710

Tel: 03-7467777; Fax: 03-7467700 . Applicant/Trustee
AND IN THE MATTER OF; URBANCORP INC.; Canadian tompany #1471774

. Lynn Williams Street, Suite 2A 120, Toronto 416 Company

AND IN THE MATTER OF: Official Receiver

2™ Hashiosha St. Tel Aviv , -

Tel: 03-6899695; Fax: 02-6462502 _ THE OR

URGENT EX-PARTE APPLICATION DURING RECESS

FOR TEMPORARY RELIEFS AND APPOINTMENT OF AN OFFICEHOLDER TO URBANCORP INC.

Including by force of Regulation 14(a) of the Companies Regulations (Application for Settlement or
' Arrangement), 5762 - 2002

As made clear by the Application arguments hereinafter, including the suspension of trade in Company’s
secutitles dated 21.4.2016, and in ohservance of insolvency procedures taken on behalf of Urbancorp
Inc.'s subsidiaries (herein: “Company” or "URBANCORP"), and recent resignations of Company’s



officeholders (Israeli and foreign alike), * the Company remained in a position where its anly director is
the sole controlling shareholder, without having an audit committee in place and without meeting the
minimal terms for supervision and control, and in explicit contrast with the prespectus-related
obligations it has taken upon itself and with provisions of the Securities Law.

Furthermore, considering the circumstances which led to the aforementioned resignations and the
Company’s loss of controllability, inciuding: (a) the resignation of all of Company's Israeli representatives
and proxies’ (b} allegations and suspicions regarding the correctness of presentations made by the
controlling shareholder and Company In the prospectus; {c) not meeting ambiguous obligations; (d}as a
result of the aforesaid insolvency procedures which were taken by the Canadian subsidiaries, and
appoiniment of a trustee 1o the subsidiaries — a possible loss of control over the subsidiaries including
assets in general, and assets backing up the bonds In particular {for which the issuance monies, every
penny of them, have been streamlined for repayment of earlier liabilities in relation with such assets,
including for the controlling shareholder or by releasing him from guarantees);

EN—

. There is a very urgent need to appoint an officeholder to the Company without any delay so that the
! assets, actions and possibilities facing the Company’s creditors (headed by the bondholders — the
' Company’s sole financial creditors), to receive information and protect their rights.

Thus the honorable Court is hereby requested to exercise its powers and order as follows:

I A. Order the appointment of Adv. Guy Gissin as a temporary officeholder in Company, and that he
shall be given all powers and obligations as set by the Court, including imparting him with all
powers required for managing the Company, supervising its operation and safekeeping its
assets and the rights of its creditors, collecting and gathering Information from Company
including gathering information pertaining to the status of the subsidiaries and/or any thereof,

the information that will be revealed, a Company recovery plan pursuant to Section 350 of the

f concerning thelr businesses and assets and also formalize, inasmuch as possible according to

Law;
B, Moreover, to order that the following powers shall be vested in the temporary officeholder:
} ¢ To temporarily vest powers of the Company’s Board In the officeholder;

¢ To allow the officeholder to exercise judgment and make decisions, in accerdance with
instructions that will be requested from the Court, regarding his use of control over
) Company's subsidiaries;
R + To order that the Officeholder, for the purpose of effectively fulfilling his office, may
_ examine the insolvency procedures that have been filed by the subsidiaries; negotiate
‘ with their appointed trusiee; address the local Canadian Court with applications that

directors (Appendix 2 herewith},

25ee the resignation letter of SHIMONOV & CO. LAW OFFICES in which they resign from their legal counsel

position and as the Company’s representative in Israel, and also the notice of AGMON & CO, who were appointed
] as legal counsels only a month ago, and notifled thelr resignation in the past weekend — Appendix 14 herewith,

‘ Ysee current officeholder status (Appendix 4 herewith} and the reslgnation letter of the Israell and foreign
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will assist him in fulfilling his office, among others by recognizing his status as a Foreign
Representative. '

s Order that the officeholder shall act to obtain all required information, among others in
accordance with requirements of the prospectus by which bonds have been raised in
Israel in December 2015, and in accordance with requirements of the Securities Law, in
order to act, in accordance with provisions that will be requested form the honorable
Court, to compete the drafting and publication of the Company’s financial statements;

e To order that the officeholder shall act, inasmuch as possible considering the
Company’s asset and financial situation, to formalize a Company Recover Plan, and
inasmuch as it is not possible, additional instructions shall be requested concerning
other legal procedures that must be taken in refation with Company;

e To enter Company's premises and offices and seizes, receive, hold, keep and manage,
either personally or by others, all Company assets whatsoever, including monetary
accounts and deposits that are managed in any and all banks, and including all chattel
assets and rights of any kind and sort that are owned by Company;

¢ To employ and hire the services of any persona and/or body as he sees fit, subject 1o
the approval of the honorable Court, including appointing directors, an ohserver on his
behalf In Company, CPAs and any of Company’s former employees for the purpose of
executing the actions specified hereinabove;

* Moreover, the officeholder shall be entitled to receive any and all information he
requires for the purpose of executing his office and that is from any factor in Company
and/or any on Its behalf andfor who is in contacts with Company, Including the
Authorities, past and present controliing sharehoiders, Company's contractings with
various financial factors that have provided direct or indirect financing to Company or
projects owned by Company and by companies under its control or to their controlling
shareholders, including all information required for the purpose of evaluating the value
of the relevant assets;

s Any other power as deemed proper and right by the Court under the circumstancse of
the matter. And it shall be clarified that In accordance with the variable
circumstancse, the Applicant reserves his right to apply for an extension of the
officeholder’s powers, inasmuch as required;

Furthermore, the honorable Court is requested to charge the Company with payment of Applicant’s
expenses for the filing of this Application, including payment of lawyers’ fee and all with fawfully added
VAT. ’

The urgency of the Application, which is filed ex-part during the recess, has reached its peak in light of
a notice that has been received by the trustee on the holiday eve, 22.4.2016, by which Cempany, who
has issued bonds In total of ILS 180 million in the Tel Aviv Stock Exchange, which served for replacing
the self-capital financing in real estate projects in Canada, had led, behind Trustee’s back, a series of
procedures with that caused its subsidiaries, to which rights in such projects have been registered — to
fite insolvency procedures. According to the issuance documents and the deed of trust, such projects



should generate the fiow form which the bonds are to be repaid and in lack thereof, there is grave and
immediate risk to Company’s ahility to repay the bonds.

The Trustee has no way of knowing whether these insolvency procedures are proper procedures or
rather filed artificially In order to try and avoid dealing with the bondholders’ trustee, And as illustration,
the bonds were issued only in late 2015 and Company did net voluntarily report any cash flow or other

difficulties that put the Company at risk of insolvency.

And it shall be emphasized that in accordance with information that has been delivered to the Trustee
by his legal counsels in Canada, the procedure taken by the subsidiaries is a “fast-tracked” procedure in
which the Applying Company {in our matter — the Company’s subsidiaries) files a form that includes a
nono-specified statement concerning Its solvericy, and a trustee is then automatically appointed to it.

The Applicant has no information that could indicate on whether this is a proper procedure or if the
subsidiaries are indeed insolvent and what caused that, considering that only several months ago the

Company and its managers stated their financial viability thereupon the issuance of bonds in Israel.

This taking of insolvency procedures comes after highly suspicious conduct of Company and its
management in recent times, which has reached Its peak in the week before Passover holiday eve. In
the past week, there have been contacts between the trustee and Company for the purpose of
obtaining information, after a series of very gross braches on part of Company in regards to provisions
of the prospectus, the deed of trust and the Securities laws —~ including, but without derogating form
the generality of the aforesaid, the breaches — non-publication of financial statements, serial
resignation of directors and officeholders, loss of license that allows Company to continue and
practice its operations and all with an improper reporting regime, whereby Company does not provide
informatian as required.

In retrospect it appears that in the past week, Company has mislead the trustee -~ thereafter Company
has notified that it will comply with Trustee’s requirements, and will stipulate to a stand-stifl
concerning its assets and operation, and provide trustee with all the information he and the
Company’s creditors reguire, and thereafter Company had even advertised such intent in an ~
immediate statement to the bondholder public and created a presentation in which it intends to
publish a letter of obligation as aforesaid (See the immediate report that was issued only on day
20.4.2016 —Appendix 9 herewith) then in retrospect it appears that such conduct was meant to stall
time in order to allow Company to take suspicious insolvency procedures in the matter of the
subsidiaries, and purported to appoint them a trustee,

It shall already be mentioned that the meaning of the specified in this Application herein is that
bondholders now have several causes to call the Company's debt to immediate repayment, but the
lack of clarity concerning the Groups true financial state, lack of information concerning propriety and
quality of insolvency procedures taken in the subsidiaries, lack of information and data regarding the
remainder of Company assets, lack of Company’s cooperation with representatives of the Trustee and
evasions from providing clear answers - all require the Frustee to already take action to protect the
rights of holders as required by his office, simultanecusly with convening a meeting that has the
calling for immediate debt repayment on its agenda.

A. Application in Abstract
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1, This concerns a Company that is assoclated in Canada and was established in June 2015 for the
purpose of raising bonds from the Israeli public. It shali already by said that the prospectus and
deed of trust specify an unconditional term that exclusive ju risdiction, including in insolvency
procedures, shall be given to the compatent Court in Tel Aviv and that Company and any on its
behalf shall be prevented from arguing or operating otherwise.’

2. Furthermore, it shall be said in this context that section 39a(a) of the Securities Law, by which
the Company's bonds have been issued, applies provisions from Companies Laws (including in
relation with settiement or arrangement procedures as aforesaid) on a company that has
associated outside of Israel and offers its securities to the Israeli public.

3. To much surprise, it first appeared on the holiday eve that Company had caused 6 of its
subsidiaries, 5 of which constitute “asset companies” (real estate projects) that their cash tlows
should have served the deit to Company's bondhelders, to take an independent insolvency
procedure, whereby they state that they are insolvent and seek a Canadian Court-appointed
trustee (automatic process), Concerning the Company itseif, no insolvency procedures have
been taken, apparently in light of Company’s prospectus-related obligation (which will be
discussed hereinafter) not to take insolvency procedures other than in an Israeli Court.

« Copy of notices on appointing an officeholder in the Canadian subsidiaries and copy of
the immediate report concerning the insolvency procedures dated 24.4.2016 at 06:31
AM are attached herewith as Appendix 1.

4, Company's conduct in the past days is added to a long list of severe faults that have been
discovered in its operation and for which the bondholders’ trustee demanded Company’s real-
time repair, while Company and its representatives went about their way and avoided providing

- coherent answers. The faults as aforesaid were expressed in two planes —the management
plane and financial/asset plane. inter alia, Company avoided (1) publishing financial statements
{the publication date of which has expired on day 31.3.2016); (2) information discovery as
required in accordance with provisions of the prospectus and the deed of trust; (3) holding a
stable management headquarters in Israel (all Israeli officeholders have already resigned); (4)
signing a letter of obligation to prohibit disposition and repair the breaches, in accordance with
specific obligations they had taken upon themselves.

5. Therefore, there is a grave fear (which unfortunately, a person on behalf of Company that wants
or can dispel it has not been found) that such severe faults, which on their own merits require
the appointment of an officeholder, constitute a concealment screen hiding the Company and
its Group's financial and asset status. -

6. By the partial Information that was published thereafter the insistency of the Trustee on his
demands from Company, it appears, unfortunately, that: {1) Company had suffered heavy

? See in this matter p. 2 of the Prospectué, Appendix A herewith




losses which erase a significant part of its self-capital; (2) the Company’s known asset value
should be significantly reduced; (3) Company had lost or might lose the license which allows it
to practice its fields of operation (for the purposes of which it had raised debt), and that is as
specified extensively hereinbelow.

Some of the events that have occurred in recent days, in which faults and breaches on part of Company
have accrued, shall now be presented in a nutshell:

7. The height of the disturbing circumstances came in an officlal meeting dated 19.4.2016 to
which the Trustee and his representatives were invited by the Company. This meeting was
scheduled thereafter two weeks in which the bondholders’ trustee has been responding to
disturbing news that shall be specified immediately hereinafter, by requests for information and
the signing of a “STAND STILL” document by Company, whereas the demands are being
responded with feet-dragging, time-stalling and without any real cooperation. '

To the surprise of the trustee and his representatives, it appeared that in the meeting to which
they were invited, on day 19.4.2016, no competent factor whatsoever on behalf of the
controling shareholder was in attendance, rather only an external director of Company whose
only “news” was that all Israeli directors in Company (who were appointed merely a month ago
—two external directors and the independent director) intend to resign that night.

Eurthermore, the Trustee and his representatives were told: the resignation is due to the
inability to complete the financial statements; that the Company intends to publish an
unaudited financial statement with significant negative consequences regarding its status;
that there is no way of telling when, if at all, the Company could publish financial statements
for year 2015; that there are gross managerial faults that prevent Company from meeting
regulatory and other requirements that bind it; and they were further told that the insurance
company is no longer willing to insure such directors with an officeholders’ policy.

Following that meeting, the Company's published two significani immediate statements, as
follows:

i Immediate statement on the resignation of the two external directors and the
independent director

8. Inthe short interval in which Company operated as of its establishment and bond raising,
Company managed to notify about the resignation of the secretary, the legal advisers
(SHIMONOV & CO. LAW OFFICSE), Israeli and Canadian Board members and the Israeli internal
auditor,

9. Thus, in Company’s stalement dated 4.4.2016 (see Appendix 14 hereinafter) concerning the
resignation of the legal advisers, it was mentioned that it was done: “following, inter alia,
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unsettled disputed”- word is enough to the wise.

10

And it shall be noted that on day 20.4.2016 Company had reported the resignation of the Israell
Board members who were appointed merely a month ago. Notwithstanding that thereafter the
aforementioned notice of resignation, Company was found in breach of the prospectus-related
liabilities pertaining to the Board’s structure and its Israeli representation, then the argument
for resignation indicates to the severe circumstances under which the colossal management
vacuum has been created, which by Itself establishes an urgent need for appointing an
officeholder who will at least clarify the aforementioned faults, and in the text of the notice;

“ .. We have discoverad that Company’s management in Canada js unprepared and is not

properly staffed considering the nature and scope of its operation and by being a corporation
that is reported in Israel... We have reached the conglusion that under the circumstances that

have been created, we cannot properly fulfill our office since we cannot effectively supervise
the Company’s conduct. In addition, we discovered that the Company apparently is unable to
meet some of its obligations at such time in accordance with the office’s terms” {emphases
hereinabove and hereinbelow are not at source —the undersigned)

11. If the aforementicned arguments are not sufficiently severe, the honorable Court’s attention Is
referred to the English text of the resignation notice, from which it can be discerned that there
is no management whatsoever except the controlling shareholder and his family members:

“The Company is lacking an Israeli management and the Canadian management as weil”.

¢ Copy of the immediate report on the resignation of Israeli directors dated 20.4.2016,
capy of the immediate report on the resignation of foreign directors dated 24.4.2016
are attached herewith as Appendix 1.

12. The following day, the Company published another Immediate report on the resignation of the
internal auditor. In the letter of resignation, the internal auditor, Mr. Doron Rosenblum,
mentions that “since his appointment, and even before he began executing the ouditing work
on Company’s activity, it appeared to him that in the current state, inter alia given the
ambiguousness that can be seen In Company’s statements and the resignation of the audit
committee, that he will not be able to execute the auditing work”. On day 22.4.2016, its new
proxies, AGMON & CO. LAW OFFICES, have natified.

13. Therefore, according to the list of officeholders published by Company thereafter the
aforementioned letters of resignation, it is obvious that no Israeli officehclders remain in
Company. This state constitutes a specific breach of an irrevocable obligation in accordance with
the prospectus, by which at least three Israeli residents shall serve as directors in Company
(including the external directors).”

% 5ee in this matter p. 3 of the Prospectus, Appendix B harewlth.
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* Copy of the immediate report on the resignation of the internal auditor is attached
herewith as Appendix 1.
» Copy of the list of officehalders of Company dated 24.4.2016 is attached herewith as

Appendix 2.

ii. Immediate Report on an Update Related with Company’s Financial Data for Year-End
2015

14, Furthermore, Company has notified on day 20.4.2016 that based on unaudited and tentative
data, significantly negative data have been “discovered” as follows:

- Loss in total of 15 million Canadian Dollars in relation with the current
operations of Q4 2015 and also due to the decrease in the real estate’s value
and payment of real estate transfer taxes;”

- A need for reducing the value of the controlling shareholder’s right to receive
loans from corporations held by them {which are not part of the Group) that has
been assigned to Company. According to the publication, even though such
rights have been estimated to be worth 8 million Canadian Dollars, then as per
Company’s current estimation, the right's value as of day 31.12.2015 “is
significantly lower than 8 million Canadlan Dollars and might even be
negligible”.

According to results of a test held by an independent expert who was appointed
by Company, the Company might reduce the fair value of gecthermic assets for
day 31.2,2015 by a total of 4-6 million Canadian Dollars and that “the results of
such test might fead to an additional significant reduction in the value of the
geothermic ussets that are registered in Company’s books”.

In the survey’s conclusion it was even stated that it is possible that Company's
state is much worse and that Company’s lesses in the fourth quarter of 2015
“shall be different and even higher and/or that the value of Company’s
reqistered assets shall be reduced and shall be significantly different” In these
waords]

* Copy of the immediate report on financial data dated 20.4.2016 is attached herewith as -
Appendix 1.

15. The significance of such data is an inherent lack of certainty concerning the Company’s asset and
financial state as well as in relation with its self-capital and the ability of the controlling
shareholder and/or companies under its control to support Company and provide it with
monies. Another suspicion arose that the data, combined with the non-publication of financial
statements for year 2015 and the gross managerial faults were all meant to conceal an even

® For good measure, it shall be mentioned that the bond issue was executed in December 2015 and based on data
In audited financial staterments for year-half 2015.
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worse situation. This suspicion came to bear in proceedings that have been taken by the
subsidiaries on day 22.4,2016, the significance of which is an expected breach of liabilities to
bondholders thereupon their maturity.

Furthermore, on day 21.4.2016 the Tel Aviv Stock Exchange notified on the suspension of
trading in Company’s securities “due te lack of clarity in Company affairs”. Furthermore, the
MIDRUG company notified on day 23.4.2016 (which as described herein, has published from
time to time and even thereafter the issuance, rating reports for Company) on suspending the
Company’s bond rating in agcordance with the provisions of section 12(e) of the Law to Arrange

" Activity of Credit Rating Companies, 5774-2014,

s Copy of the Stock Exchange’s notice dated 21.4.2016 is attached herewith as Appendix
1
» Copy of MIDRUG's notice on suspending rating dated 23.4.2016 is attached herewith as

Appendix 1.

If the Company’s management ‘pandemonium’ Is not enough, then Company also methodically
violates the reporting obligations imposed on it by force of Israeli securities laws. Thus, for
instance — notwithstanding the non-publication of financial statements for year 2015 - just this
morning, 24.4.2016 {over 48 hours after-the-fact) the Company reported about the taking of
insolvency procedures by the subsidiaries in Canada and/or various legal procedures that have
been taken against it and against the subsidiaries. This information has been received by the
Trustee only after he had begun examining the Company's situation on his own with local
lawyers in Canada.

e A printout of a Suits Reglstry as received by the lawyers in Canada is attached herewith
as Appendix 2.

And thus, even though Company and its controlling shareholder, who were represented in
israel by a leading law office that wel] understands the severity of the indications specified
hereinakove, the Company and the controlling shareholder did not take any meaningful step
to ease the minds of Company creditors or that of the Securities Authority, and the feeling is
like “there is nobody home”.

The Company did nat respond to legitimate demands for information and for signing on a stand
stitl document that was forwarded to it already 10 days before then. Only in the immediate
report dated 20.4.2016 did the Company notify its intent to sign the liability as aforesaid, even
though expressing such “intent” does not constitute replacement for the signed deposit of

. liahilities that has not been signed so far and in fact, is not expected to be signed at all.

» Copy of the Company’s statement about the intention to sign the Stand Still dated
20.4.2016 is attached herewith as Appendix 1.
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20. tn an email correspondence dated 21.4.2016 between the Trustee’s representative and the
Company’s controlling shareholder, Mr. Suskin clarified that no agreements have been reached
between the Parties in regards to the Stand Still obligations and that he believes (despite the
message’s evasive tongue) that there is no more justification for a true exchange between the
Parties.

21. This concerns a sharp and severe turn in contrast with the position that was presented by
Company and Mr. Suskim himself during the bondholder meeting that was convened urgently
that very day (21.4.2016) and even in contrast with the Company's immediate report dated
20.4.2016 concerning its “intention” to sign a letter of obligation thatimposes restrictions on it
as per the text that was acceptable to the Trustee.

e Copy of the email correspondence dated 21.4.2016 between the Trustee’s
representative and Mr. Allen Suskin is attached herewith as Appendix 1,

22. And thus, simultaneously with the changing of Company and Mr, Suskin’s skin as aforesald in the
correspondence hereinabove, the Group acted behind the Trustee’s back and in an attemptto
go over the honorable Court’s power and thelr prospectus obligation to not take procedures
against the Company herein, in Canada — Company caused the subsidiaries that hold the major
assets of the Group and its significant potenttal to serve its obligations —to file insolvency
claims with the Canadian Court.

B. Parties to the Application

23. This Application Is filed by REZNIK PAZ NEVO TRUSTS LTD. Company, which serve as the
~ Company Bondholders' Trustee (Serles A} (hereinabove and hereinafter: “Trustee”). The
Applicant/Trustee is a private company limited in stocks that provides trust services for liability
certificates which are offered 1o the public in accordance with a prospectus and the Securities
Law, 5728-1968.

24, The Respondent — Urbancorp —~ a Company associated in Ontario District, Canada in June 2015
only for the purpose of raising bonds from the public in Israel. in December 2015, the Company
issued bonds in total of ILS 180,000,000 face value in accordance with a prospectus dated
30.11.2015 (on day 9.12.2015 the Company published complementary notices to the
prospectus, herein and jointly: “Prospectus”). As part of the Prospectus, the Company offered
the public bonds in total of ILs 200 million face value (Series A) that were meant to be repaid in
five unequal, semi-annual payments as of day 31.12.2017.° It was further determined in the
Prospectus that the bonds shall accrue annual (non-linked) interest at a fixed rate of 8.15%,

“The first payment was meant to constitute 10% of the face value principle of the bonds, the second -fourth
payments were meant to constitute 22% of the principle and the last payment 24% of the face value of the
principle.
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which will be paid on a semi-annual basis as of day 30.6.2016.

« Copy of the issuance prospectus is attached herewith in a separate volume as Appendix
B.
The Company is part of the Urbancorp Group that was founded in 1991 by the
controlfing sharehoider, Mr. Allen Suskin, and deals in real estate in Toronto, Canada.
The Urbancorp Group has been described in a presentation published by the Company
thereafter the issuance as an initiator and constructor of apartments for sale and rent
and also initiates and operates geothermal systems that are used by the residential
buildings.

* Copy of the presentation to investors that was published on day 10.11.2015 is attached
herewith as Appendix §.

25, Mr. Suskin has attested’ that he, as one of the leading real estate entrepreneurs in Toronto and
one of the heads of the real estate investors community which combines urban development
and community empowerment in culture and arts, is personally involved in all aspects of
development from designing the vision through acquisition, financing and construction
planning. Mr. Suskin serves frem the date of the bonds issuance as the chairman of Company’s
Board, CEQ and President, and helds (through a corporation under its ownership) 100% of its
share capital and voting rights.

26. On day 6.12.2015 and f ollowin an initial report it had published on day 10.11.2015, MIDRUG
LTD. Company (harein: “MIDRUG" ) notified that it sets a 3A rating with a stable horizon for the
issuance of the Company’s new bond series,

e Copy of MIDRUG's notice dated 6.12,2015 is attached herewith as Appendix 1,

27. The designation of the issuance monies, as specified in the Prospectus, was for the purpose of
financing the Company’s operations, including: {1) provision of owner’s loans to owned ’
Companies for the purpose of providing self-capital and repaying loans in several projects® and
(2) payment of transfer taxes.

28. Simultaneously with the issuance as aforesaid, the Company signed a deed of trust on day
7.12.2015 with the Applicant, which was inclined to serve as a trustee for the Company's
bondholders {Series A).

e Copyof the deed of trust dated 7.12.2015 is attached herewith as Appendix 1.

C. Company's Assaets and Operations

7 See Capilal Market Presentation that was published thereafter the bond issuance {Appendix 11 herewﬁh)
B See p. F-1 of the Prospectus, Appendix B herewith
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29. As aforesaid, Company was established for the purpose of raising capital, by way of issuing
bonds, te invest in real estate in Canada (see section 3.7.1 of the Prospectus). The right owners
{Mr, Suskin and his family members) have stipulated that prior to registering for trade listing and

- subject to the Issuance’s success, they will transfer to the Company their rights in Urbancorp
Group companies that hold the real estate and geothermal assets, and will assign to Company
all of their rights vis-3-vls a share issuance in a company controlted by Mr. Suskin (see section
7.1.6 of the Prospectus).

30. The contrelling shareholder and his family members have stipulated to transfer to the Company
the rights in the following companies which hold the assets:

30.1. Urbancorp Residential Inc. — a company that holds the assets The Curve (see sub-section
31.1) and Westside {see sub-section 31.2);

30.2, Urbancarp Cumberland 2 L.P- a partnership that holds the rights in the asset Edge (see
sub-section 31.3);

30.3. Urbancorp Cumberland 1 L.P — a partnership that holds rights in the assets The Bridge
(see sub-section 31.4); Kingsclub (see sub-section 31.5); 1071 King (see sub-section
31.931.6); St. Clair {see sub-section31,7); Caledonia (see sub-section 31.931.8); Lawrence
(see sub-section 31.9); Mallow (see sub-section 31.931.10); Patricia (see sub-section 31.11);

30.4. Urbancorp Downsview Park Development Inc. —a company that holds rights in the asset
Downsview (see sub-section 31.12);

305, Urbancorp Power Holdings Inc. —a company that holds the geothermal assets;

31. The following is an abstract description of the Company’s assets as specified in the Issuance
Prospectus:

i,  Exlsting Projects

31.1. The Curve — an 8-storey building that includes 133 residential units, of which 11
residential units are held by Company;

31.2. Westside — a building constructed by-Company as a condo asset in August 2012 that
includes 354 residential units, of which 7 residential units are held by Company;

31.3. Edge—a project thatincludes 2 21 and 22-storey buildings located on a 7-storey
podium. The asset (1) has 666 residential units, of which 87 rental residential units in a total
area of 46,576 Sgm (in accordance with the Prospectus, the Company contracted on day
22.6.2015 in an agreement with the partner in the asset to terminate the partnership
agreement in a form in which the Company only holds 53 residential units in the project); (2)
an area of 38,954 Sqm meant for rental and the Company awaits obtainment of an office
area designation appreval, and also (3) a-commercial area of 3,7000 Sgm. The Company
holds 66.57% of the rights in the asset jointly with a partner, in accordance with the
issuance Prospectus; the project was compileted in May 2015,

31.4. Bridge —a 22-storey building that includes 533 residential units, of which 13 units are
held by Company. In accordance with the issuance prospectus, the other units have already
been scld and are not held by Company. The project was completed in November 2010;
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31.5. Kingsclub —the project includes 3 inter-connected residential bulldings that are located
atop 2 podium stories and includes commercial areas and 4 underground parking levels. The
project includes 506 residential units for 15 commercial units. The Company holds 50% of
the rights in the asset jointly with a partner. [n accordance with the issuance Prospecius, the
project began consiruction in Novernber 2012 and is expected to reach completion in Q1
2018. As of the publishing of the Prospectus, the project does not generate incomes.

it.  Planned Projects

31.6. 1071 King — a planned project for establishing a 30-storey residential building that will
include 50 residential units, a commercial area for rent of 7,361 Sgm and an office area for
rent of 21,447 Sgm. The project’s construction should have begun in Q2 2016. The Company
holds 50% of the rights in the asset jointly with a partner. As of the publishing of the
Prospectus, the project has been defined as a non-income generating project. In the
Company’s statement dated 10.3.2016, the Company notified that it has sold the rights in
the project to a partner, a corporation from the First Capital Realty group, in return fora
total of 7.6 millian Canadian Dollars in cash (as Company argues, a tad over fair value) and
that is in order to allegedly increase the Company’s liqulidity.

31.6.1. A copy of the immediate statement dated 10.3.2016 is attached herewith as
Appendix 1.

31.7. St.Clair - a planned project for establishing an 8-storey building with 138 residential
units and a commercial part for rent. Project construction should have begun in Q1 2016,
The Company holds 40% of the rights In the Asset jointly with a partner. As of the publishing
of the Prospectus, the project does not generate incomes;

31.8. Caledonia— an entrepreneurial project in planning for the establishment of 41 two-
family cottages for sale. The project should have begun in Q4 2015 (the Company had
contracted in early sale agreements for all units in the project). This project is a “backup
project” as defined herein — the asset company holding this project has taken independent
insolvency procedures in Canada as described in the introduction to this Application;

31.9. Lawrence —an entrepreneurial project in planning for the establishment of 88
resid ential units that should have begun in Q4 2016 (the Company had contracted in early
sale agreements for 33 units in the project). This project is a “backup project” as defined
herein — the asset company holding this project has taken independent insolvency
procedures in Canada as described in the introduction to this Application;

31,10. Mallow — an entrepreneurial project in planning for the establishment of 39 low
residential units that should have begun in Q1 2016 (the Company had contracied in early
sale agreements for 17 units in the project). This project is a “backup project” as defined
herein — the asset company helding this project has taken independent insolvency
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procedures in Canada as described in the introduction to this Application;

31.11, Patricia —an entrepreneurial project in planning for the establishment of 39 low

residential units that should have begun in Q1 2017. As of the publishing of the Prospecius,

“the Company has yet to begin marketing and construction of the project since it has yet to
contract in the financing agreement required for its establishment, and has also yetto
contract with the executing contractors. Moreover, Company has mentioned that it is
unable to currently estimate the scope of the expected costs of its completion. This project
is a "backup project” as defined herein —the asset company holding this project has taken
independent insclvency procedures in Canada as described in the introduction to this
Application;’

31,12, Downsview —in 2011 the Company contracted with the Canadian Government to
acguire development lands. Initially the Company planned to establish 491 residential units
for sale in the asset, of which176 units are in joint buildings, 293 units in low residential
buildings and 22 one-famlly cottages. The project should have begun in Q4 2015, The
remainder of land was designated for later stages for the establishment of afferdakle
residential units and additionat residential units for sale. The Company holds 51% of the
rights in the asset jointly with a partner.”® This project is a “backup project’ as defined
herein — the asset company holding this project has taken independent insolvency
procedures in Canada as described in the introduction to this Application™;

iil. Geothermal Assets

32. The “Geothermal System” is an integrated system that supplies heating and cooling to the
building In which it is installed, combines green technologies for producing energy by using
existing energy in the ground. As part of Company’s operations in Torontao, Canada, it holds four
geothermal assets that supply heating and cooling for projects constructed by the Group in
return for payment that Is composed of: (1) fixed amount (2} with the addition of 50% of the
monetary value of the cost reduction to the building in comparison with the asset’s cost without
the system (3) current costs for the system’s operation in accordance with a supply agreement,

33, As part of the stipulations made by the controlling shareholder and his family members in the
Issuance Prospectus, the aforementioned have stipulated to transfer to the Company rights in

® On day 10.3.2016 the Company notified, inter aifa, that It is In contacts toward contracting with a partner in the
Downsview project, Mattamy Homes Inc. Company, in which the partner will take upon itself the development and
establishment of the Mallow, Lawrence, Caledonia and Patricia projects, and loan the Company approx. USD 46
million for the purposes of paying the bondholders by day 30.6.2016. As of the filing of this Application, the
Company did not produce any docurnent backing or confirming its aforementioned notice.

Y4n accordance with section 8.1.19 of the Deed of Trust, the partner in the project is Mattamy Company, which is
unrelated to the controlling shareholder of Urbancorp Group orany on Its behalf,

" The sixth company to take independent insolvency procedures is a company owned by the controlling
shareholder, which is not part of the Group but is used as the management/marketing company of the
aforementioned projects and additional projecis.




the Urbancorp Power Holdings inc. Campany — which holds rights in the geothermal assets. We
are dealing with rights to receive monies for the geothermal services, whereby 5% are deducted
from such monies for a private company that is controlled by Mr, Suskin, which operates as the

maintenance company of the geothermal systems. The systems are installed in three existing
projects of Company: (1) Curve Geothermal* (2) Edge Geothermal™ and (3) Bridge

Geothermal™®. In addition, Company holds rights in a geothermal system that is installed In
another asset which is not owned by Company (Fuzion)®.

34. The following is a Company’s holdings chart {split inte two charts due to multiple holdings) in
shares of the subsidiaries thereafter executing the issuance and streamlining of the assets by
the controlling sharehelder, as attached to the issuance prospectus:
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15 |n this context it shall be mentioned that in accordance with the Company’s statement dated 10.3.2016 (See
Appendix 14 herewith), the Company notified that it had acquired the Partner's share in the geothermal asset in

the Fuzion project by way of a seller's loan in total of 2 millien Canadian Dollars and cash payment of 350 thousand
Canadlan Doflars. However, in the statement dated 20.4,2016, the Company had mentioned that there is concemn

that this acquisition might badly impact the value of all gecthermal assets.
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D. Company had Breached its Qbligations and Additional Events that Require
Giving the Requested Orders

35, Bonds Issued by Company have been guaranteed with encumbrances as follows:
35,1, First-order, single and uniimited fixed-encumbrance on the designated account (as
defined in the deed of trust and hereinafter};
35.2. First-order, single and unfimited fixed-encumbrance of all Company’s rights by force of
the Cwner's loans (as defined in the Deed of Trust and hereln),

36. The bonds have allegedly been guaranteed in valuable encumbrances, however in practice and
unfortunately, it appears that under the circumstances such guarantees are worth no more than

the paper on which they are written, as follows:

i.  The Designated Account and Significance of Cancelling the Tarion ticense

37, The deed of trust set five projects from the Company’s assets that have been defined as
“backup projects” (Lawrence, Downsview, Caledonia, Patricia, Mallow) In accordance with the
Prospectus, we are dealing with planned projects that the establishment of which has yet to
begin.

38. [t was further determined that in accordance with statements that shall be produced by a
supervising factor (external, allegedly, to the Company} to a Canadian lawyer who will be




39.

40,

41,

42,

43,

appointed and serve as a trustee for the proceeds of the residential units in the backup projects
— the Canadian lawyer shall transfer the excess proceeds from the backup project teo the
designated account that will be opened in the Company’s name in Israel.

In other words — monias originating only in the surplus of the backup projects’ proceeds shall be
transferred to the designated account in Israel that is encumbered to the Trustee, subject to the
decision of such supervising factor and the execution of the Trustee Canadian lawyer. it was
further clarified in the deed of trust that such “surplus” is the monies that will be left thereafter
clearing all debts to the lenders who are financing the relevant project,

On day 4.4.2016, the Company notified about the intention of Tarion to refuse to renew the
registration of the Company under the Home Warranties Program to operate, initiate, sell and

market real estate due to very disturbing arguments, as follows:

“The main basis for Tarion’s notice includes: (a) argument for the Company’s alleged non-

compliance with the obligation to complete warranty works without unjustified delay; (b)

argument for the alleged non-provision of answers to guestions pertaining to the Company's
financial state,”

-40.1.  Copy of the immediate statement dated 4.4.2016 is attached herewith as Appendix 1,

To the best of the Trustee’s understanding and by the (lacking) information as given by the
Company, the significance of Tarion’s notice, in excess of the disturbing arguments as aforesaid
hereinabove, is that the Company may not continue the initiating and sale operations of the
planned projects, for which the bond monies have been raised - i.e. shutting down the
operations of the Company and the subsidiaries and all severe implications implied by it.

Furthermore, it appeared that the initial notice of Tarion was already given on day
30.11.15 hefore the issuance or in parallel thereto, and despite this the Company did
not see fit to bring it to public knowledge (surely not during the issuance stage or
thereafter, rather only on day 4.4.2016).

immediately thereafter the Company’s notice dated 4.4.2016 hereinabove, the Trustee
addressed the Company, inter afia to receive clarifications in relation with the notice as
aforesaid (see the addresses of the Trustee and his representatives, Appendix 19
herewith). In a meeting that took place on day 7.4.2016, the Trustee’s tepresentatives
asked the Company and Mr. Suskin to provide a full and specified report, and

" clarification on the significance of the Tarion license and of Tarion’s notice as aforesaid.

44,

Moreover, the Company and Mr. Suskin were required to describe such things in the
bondholders meeting that was convened on day 10.4.2016.

Accordingly, in the morning of the holders’ meeting, the Company published an
immediate statement with alleged clarifications to the Tarion notice, as follows: “based
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45,

46,

47,

48,
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on complaints and suits of unit acquirers in external projects, Tarion had held seeral
meéetings with representatives of the Group during 2015 and has issued a letter to the
Group dated 11.2015.30 in which it was mentioned, inter alia, that Tarion Is disturbed
by the Group's customer service and financial situation. The letter mentioned that the
quantity of complaints made by acquirers that have been found to be justifiedis
higher than the industry’s acceptable amount, and also further arguments have been
brought up in writing, inter alia, about faulty handling of acquirers’ complaints and
lack of response on part of customer service. The letter mentioned that Tarion sees
such problems with high severity and expects full cooperation. The Company
estimates that problems that have been discovered in external projects as specified
hereinabove are the main reascn why Tarion requested to examine the Group’s
financial state”,

44.1. Copy of the inmediate statement dated 10.4.2016 is attached herewith as Appendix 1.

It was further mentioned that Tarion’s notice referred in fact to violations that have been
executed in a low-figure of projects managed by Company. However according to Tarion’s
policy, as a result of the severity of violating the licenses of all subsidiaries under the Group, the

non-renewal status js in blace.

As of the date of filing this Application and since most backup projects have yet to be executed,
in noticing the notification of Tarion {as specified herein) and the taking of procedures by
subsidiaries, then there is real concern that the money suipluses for such projects will not be
transferred to the designated account.

il Assignment of Owner’s Loan

As part of chligations the Company had undertaken in accordance with the Prospectus, it has
been determined that Company will encumber alf of its rights by force of the Owner's loans (as
defined in the deed of trust — loans that the Company shall provide for the subsidiaries out of
the return of the bond issuance, and which will be used for repaying an existing debt or for the
purpose of providing self-capital in relation with the relevant backup project). This right means
that inasmuch as the subsidiaries (in the backup projects) will be requested to repay such
owner’s loans — either as early repayment or as surplus profits as defined in the deed of trust
and hereinabove — then the monies shall be transferred to the designated account.

To clarify, in accordance with Company'’s statements, thereafter the Owner’s loans have been
streamlined as aforesaid to the subsidiaries, the Company specified the list of liabilities of the
subsidiaries in relation with the backup projects.

48.1. Copy of immediate statements dated 23.12.2015 and dated 14.4.2016 is attached
herewith as Appendix 1,

195



49,

50.

51.
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Under the existing circumstances and given the procedures that have been opened by the
subsidiaries {who hold the backup projects) there is real concern that the guarantee will be
impacted unti} it has been stripped of its worth.

ili. Lowering of Bond Rating and the Capital Market's Response to the Coming Collapse

As known, Investors in the capitat market are based, inter glig, on debt rating that is given by the
various rating companies which has turned into a significant criterion In examining the
worthwhileness of investing in bonds of issued companies, and the company’s ability to repay
{i.e the likelihood that a corporation will meet the payments in accordance with terms as setin
the issuance).

Thereafter the Company’s issuance of bonds, it had contracted with the rating company
MIDRUG which in November published an initial report that rated the Company’s bonds during
the issuance with the highest rating — A3.1l with a stable horizon {see Appendix 12 herein).
However, already in day 13.3.2016 MIDRUG published an updated report by which the credit
review of the bonds has been lowered to the “examination” status with negative implications.

About two weeks thereafter, on day 29.3.2016 MIDRUG has updated the Company's rating and
lowered it by one rating to Baal.il. Two more weeks have passed and on day 14.4.2016
MIDRUG lowered the rating once mare to Baa2.il and left the credit review with negative
implications. MIDRUG specified here as well
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This is Exhibit “I” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

Com ?'.s"'.s{ﬂ:r‘zer for Taking Affidavits (or as may be)
% JEREMY SACKS
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’-Eevin Sherkin

s W
From: Schwill, Robin <rschwill@dwpv.com>
~ Sent: February 16, 2018 9:36 AM
To: Kevin Sherkin
Cc: Rabinoviich, Neil; Jeremy Sacks
Subject: . FW; KRI Creditor Listing
Attachments: KRl - Creditor Listing.pdf
Kevin,
See attached.

Following up for the stand-alone balance sheet for KRI.

Robin B. Schwill | Bio

- 155 Wellington Street West T 416.863.5502
Toronto, ON M5V 3J7 rschwill@dwpv.com

DAVIES WARD PHILLIPS & VINEBERG 1LP

This e-maif may contain confidential information which may ba protected by legal pnwEege If you are not the intended recipient, please immediately nofify us by
reply e-mail or by telephone (collect if necessary), delete this e-maii and destroy any copies.

From: Noah Goldstein [mailto:ngoldstein@ksvadvisory.com]
Sent: February 15, 2018 7:04 PM

To: Schwill, Robin

Cc: Bobby Kofman

Subject: KRI Creditor Listing

Robin,

As requested by Sherkin, attached is the KRI creditor listing as November 15, 2015. The first sheet is an accounts
payable listing and the second sheet is a listing of additional creditors that wouldn’t be on the accounts payabie list,
including loans and intercompany obligations.

. Thanks,

Noah

Noah Goidstein
KSV Advisory Inc.

T +1416 932 6207
M +1 416 844 4842
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_F +1416 932 6266

150 King Street West
Suite 2308, Box 42
Toronto, Ontario, M5H 1J9

ngoldsiein@ksvadvisory.com
www.ksvadvisory.com




King Residential inc.

List of Additional Creditors in addition to Accounts Payable as of November 15, 2015
Per King Residential Inc.'s records

($; unaudited)

641 00

Creditor Amount
Secured
TD Bank 1,345,211.53
CIBC Bank 1,134,263.58

Interest payable (TD/CIBC)

Unsecured
Westside Gailery Lofts Inc.
Key deposits

Total

7,083.11

2,479,475.11

40,909.00
3,623.45

44,532.45

2,524,007.56
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This is Exhibit “J” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

£

Commiss, 5}32}‘757‘ Taking Affidavits (or as may be)
/ JEREMY SACKS
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_ Kevin Sherkin

. _____________________________________ I

From: Schwill, Robin <rschwill@dwpv.com>

Sent: March 3, 2018 5:33 PM

To: Kevin Sherkin

Cc: Rabinovitch, Neil

Subject: FW: King Residential Balance Sheet Nov 15 2015
Attachments: King Residential Balance Sheet Nov 15 2015 .pdf

Please see the attached.

Robin B. Schwill | gio

155 Wellington Street West
Toronto, ON M5V 3J7

T 416.863.5502
rschwill@dwpv.com

DAVIES WARD PHILLIPS & VINEBERG LLP

644 =

This e-mail may contain confidential information which may be protecied by legal privilege. [f you are not the intended recipient, please immediately nofify us by
reply e-mail or by telephone (collect if necessary), delete this e-mail and destroy any copies.

From: Noah Goldstein [mailto:ngoldstein@ksvadvisory.com]

Sent: March 2, 2018 1:26 PM

. To: Schwill, Robin
Cc: Bobby Kofman

Subject: King Residential Balance Sheet Nov 15 2015

Robin,

Attached is a balance sheet for KRI as of November 15, 2015 for distribution to Sherkin.

Thanks



. King Residential Inc. Balance Sheet - unaudited

{as prepared by the Company)
As of November 15, 2015

Assets
Cash and cash equivalents

" Condo units

Intercompany receivable - Non-Bay Eniities

' Other assets
. HST receivable

Total assets

Liabilities

* Accounts payable

Loans payable

" Intercompany payable - Bay Entities®

Intercompany payahle - Non-Bay Entities
Deferred revenue and other amounts payable
Total liabilities

Equity

Total liabilities and equity

1. As of November 15, 2015, KRt was a nominee of Bay LP. Accordingly, the assets and liabilities of KRI are assets and

liabilties of Bay LP.

2. Eliminates an consolidation.

8,639
3,570,000
909,810
67,050

59

4,555,557

25,902
2,479,475
1,949,880
40,909
24,457
4,520,623

34,934

4,555,557
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This is Exhibit “K” referred to in the Affidavit of Michelle Cruz
sworn April 11, 2018

Commissioner for Taking Affidavits {or as may be)

JEREMY SACKS
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Jeremy Sacks
From: Schwill, Robin <rschwill@dwpv.com>
Sent: Monday, March 19, 2018 8:02 PM
To: Jeremy Sacks; Kevin Sherkin
Cc: ’ ‘Rabinovitch, Neil'; Bobby Kofman; 'Noah Goldstein’
Subject: : FW: King Residential Balance Sheet Nov 15 2015
Attachments: Financial Statement 2013 - TCC Urbancorp {Bay) LP.PDF; Financial Statement 2014 - TCC

Urbancorp (Bay) LP.PDF

Categories: Copied to LegalWorks

Attached are the unaudited Bay LP financials for 2013 and 2014. There are no audited statements.

We have sent MNP a follow up note on 2015. If none exist, we can look into printing a general ledger.

Urbancorp Inc. was only incorporated in 2015 so there will be no financials for 2013 and 2014. We should be able to get
you a copy of the financials audited by Deloitte included in the prospectus sometime tomorrow.

Robin B. Schwill | Bio
T 416.863.5502
eschwill@dwpv.com

DAVIES

155 Wellington Street Waest
Toronto, ON M5V 3J7
dwpv.com

DAVIES WARD PHILLIPS & VINEBERG up
This email may contain confidential informalion which may be protected by legal privilege. If you are not the intended recipient, please immediately notify us by
reply emall or by telephone. Delete this email and desiray any coplas. .

From: Jeremy Sacks [mailto;Jeremy@Isblaw.com]

Sent: March 19, 2018 6:37 PM

To: Kevin Sherkin; Schwill, Robin

Subject: RE: King Residential Balance Sheet Nov 15 2015

Robin ~ I am following up on our request for the financial statements for Bay LP from 2013-2015. We also require the
consolidated financial statements for Urbancorp Inc. from 2013-2015, as the only statement that has been produced in
previous records was a “draft” dated December 31, 2015 that was prepared by Brightman in Israel. When can we expect
to receive this?

Jeremy Sacks

Levine Sherkin Boussidan

A Professional Corporation of Barristers
23 Lesmill Road., Suite 300

Toronto, Ontario

M3B 3P6

(416) 224-2400 ext. 119

{416) 224-2408 {fax)

-—- SOLICITOR - CLIENT PRIVILEGED COMMUNICATION ——

The information contained in this message is privileged and confidential. It is intended to be read only by the individual or entity named above or their designee, If
the reader of this message is not the intended recipient, you are on netice that any distribution of this message, in any form, is strictly prohibited. If you have
received this message in error, please immediately notify the sender and/ar Levine Sherkin Boussidan, at (416} 224-2400 and delete or destroy any copy of this
message.
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TEC/Urbancorp (Bay) Limited Partnership
- Financial Statements

' December 31, 2013
{Unaudited - see Nolice to-Reader}
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Notice To Reader

On :"th'e"igb__a_;'_sfis:-gf-“lnTc;:_,rrﬁ‘.«*:ifj.;i_n;p‘rdVl_'déel:-by management, we have complied the balance sheet of TCCAUrbancorp (Bay) Limited Parnsrsfip

as'al Degeinber 81, 2013 and the statements:of eamings (Ioss) and paitriars' capital for the year then ended. We tiave:not perfoimsd an
auqitor & ievisw engagementin respect of these. financial statementsiand, accerdingly; we-express no assurance theredn, Readers are

valtioned thatthese statements may not be apprapriate for thair purposes..

Markham, Ontario- Chartered Professionat Aceountants
‘March 2

Licensad PubliciAcceuntants

Praxity::

| GL0MAL AL(IANGE OB
BBk firiange oF

ACCOUNTING » CONSULTING > TAX
700 - 3100 STEELES AVE: E., MARKHAM, ON CANADA L3R 873
1.877.261.2032 PH. (416):596-1711 FAX (416) 596-7894 mnp.ca
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TCC/Urbancorp (Bay) Limited Partnership

Balarice Sheét
: As at December 31, 2013
(Unaudited - sge Noties to Reader)

fvable 12,769,041 _
Fyzitn and King's Glub - Project 9,884,021 8:
i Urbancorp Downs Park Development:Ine;: « Projesct 4,639,187
in-Urbighcorp 60-8t: Clair Inc. - Project 2,278,283
irYillage: - Project 1 684,388 -
orp Partner (King South) Ine, - Project .274 252 1,025,078
2 Queen Street Wast) Inc..- Co-tenancy - 4,248,270 BTT433
oject 4 202 21T -
381 591
: : 272 632 255 249‘
, VSQ,ndryia'SSBts 7619 2,557

35;611:611 18,450,072

Liabilities:
‘Defigiency in High Res Ing./Kitig Towns Ing, - = Projects
Loar payable
Due to telated partiss:
Accotints payable and aceryals
Deficieney in King Residential - Projeot

1158211
1,204

9,082,078 8,157,925

' Partners' Capital

BBEUBT TEAs
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Income (loss)

l Incomeé. frofi’ Wiew: Paik Development e - Prajest 23
i ()0} High:Res Ing. -Projact 15
fheome:fro [ , 1 958 18? -
mi Kiig T aWne Inc {2,301) (3, 232’}
i (13,825}
, it New Tewns Ing. - Profeet {18,560} (24, 434)
Ineome: {lo i Ubansoip (952 ‘Quesn West} Ine: - Co-tenancy (316,336}, (33,141)
Logs:froim Houg:s . Hoflow Ine: = Prouect L {439,716} (71,269)

{22,522}

24,147,696 {154,5¢8)

Expenses : o
Management fogs 1,800,000 -
Piofesslonalfees 110,299 4,253
rest arid bank charges B, 11 -

1,910,310 4,258

Netedtings (loss) ' _ " 22,207,386 (158,851)
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TCC/Urbancorp (Bay) Limited Partnership
- Statement-of Partners’ Capital

For the year ended Decemper 31, 2013

(Unaudited - see Notics to-Reader)

2013 2012

Deaja Partner(Bay) Inc. N
.Share ofeamings _ _ _ e B4 -

Balance, end of year L 1,814 -

Alan Saskin 4,192,14
arfce; béginning of year 4,192,147 4,350,998
camings | | 14,608,095  (158,851)

v

Balance, end of year — 18700282 492147

Vestass Investiments Inc.
Balance, beginriing of year 100,000 100,000
_Share of eatnings TI21477 -

Balange, end of year — 7827477 100,000

26,529,533 4,200 147




653 212

TCC/Urbancorp {Bay)- lelted Partnersh:l'p
.s.. 3 ]




‘QOnithi:Basts of information-provided by management, we have: compilad the balance shestef TOCAIbancerp (Bay) Limited Parthershin

Ad the:statentents ofearmings (loss] and partrers”.capital for the:year then

8. Y& havg:iot ferformad an
t57a review-engageiieritn respect of these financial statements and, aceardingly, we expressmo Bssurance thersan, Reaters as

cautionied that these statements inay riot be Appropriate for thelr purposes.

sarios Chattered ProfessionalAccountants

March 11, 2015 Lieehsed PublioAcoaintants

e 114 RICHHOND STR
S
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Assols
inyeatm ptin Fuzion and: King's Ghity-Project

,._mrp(Lawrenr-e ne; - Project
e)lnr;. Prb}mt »

o sHoilqw Prbjact
stm@ntj‘ Urbancorp: Downsview Park Development:ine:= Prdjest

0,884,021

889591

82,162,285 36611/614

1:817,030
2, 55’3 204.

3 928 852_ ‘

8082078

26520,538

Partners’ Capital

2262288 35611611
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TCC/Urbancorp:(Bay

{ -mlted Partne:rshlp

oot pors

2817086

m Urbancorp 8t Clalr ne. - spraject 55 518

ess} from King' Rasndennal ; -Q
T .

(467,138)
H ,1,Q5 433)-

o ’763,802

“Management faes.
Interest and hank-charges
Professional foes
Miacailaneaus

: @ff‘ g

o BaBEYE
. (T0926%0) 3

Neteartdings {loss)
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