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Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR
VILLAGE) INC., URBANCORP (PATRICIA) INC,,
URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC., URBANCORP 60 ST.
CLAIR INC., HIGH RES. INC., BRIDGE ON KING INC.
(Collectively the “Applicants”) AND THE AFFILIATED
ENTITIES LISTED IN SCHEDULE “A” HERETO

NOTICE OF MOTION
(Returnable September 13, 2017 — Condo Unit Vesting Order Amendment)

KSV Kofman Inc. ("KSV"), in its capacity as the court-appointed monitor (the
"Monitor") of the Applicants and the affiliated entities listed on Schedule "A" (collectively,
the "CCAA Entities", and each individually a "CCAA Entity"), pursuant to the Companies'
Creditors Arrangement Act, R.S.C. 1985, c. ¢c-36, as amended (the "CCAA") will make a
motion to Regional Senior Justice Morawetz, on September 13, 2017 at 11:15 a.m., or as
soon thereafter as the motion can be heard, at the Courthouse located at 330 University

Avenue, Toronto, Ontario, Canada.

PROPOSED METHOD OF HEARING:

The motion is to be heard orally.

Tort#: 3664185.1



THE MOTION IS FOR AN ORDER:

1. if necessary, validating and abridg;ing the time of service of the Notice of
Motion and Motion Record and directing that any further service of the Notice of Motion
and Motion Record be dispensed with such that this Motion is properly returnable on the
date scheduled for the hearing of this Motion; and

2. further amending and restating the Amended and Restated Approval and
Vesting Order issued by this Court in these proceedings on March 14, 2017 (the
"Approval and Vesting Order") in order to add a parking unit and storage unit to
Schedule "B" thereof as required pursuant to the sale of unit 1002 at 38 Joe Shuster
Way, Toronto, Ontario.

THE GROUNDS FOR THE MOTION ARE:

3. The sales of each of the residential condominium units as set out in
Schedule "B" to the Approval and Vesting Order (collectively, the "Condos") has been
previously approved by this Court with some closings having already taken place;

4. the sale of the parking unit and storage unit is entirely ancillary to the sale
of unit 1002 at 38 Joe Shuster Way, Toronto, Ontario which is scheduled to close on
September 14, 2017;

5. the value of the parking unit and storage unit is well below the value

requiring court approval pursuant to the Initial Order in these proceedings;

6. Sections 9-11 of the CCAA and this Court's equitable and statutory

jurisdiction thereunder;

7. Rules 1.04, 2.03, 3.02, 16.04 and 37 of the Ontario Rules of Civil
Procedure, R.R.O. 1990, Reg. 194, as amended; and

8. Such further and other grounds as counsel may advise and this Court may

permit.

Tor#: 3664185.1



-3-

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the
Motion:

1. the Eighteenth Report of the Monitor date September 11, 2017; and
2. such further material as counsel may advise and this Court may permit.
September 11, 2017 Davies Ward Phillips & Vineberg LLP

155 Wellington Street West
Toronto, ON M5V 3J7

Robin B. Schwill (LSUC #38452l)
Tel:  416.863.0900
Fax: 416.863.0871

Lawyers for the Monitor

TO: The E-Service List found at:
http://ksvadvisory.com/assets/Uploads/insolvency-case-
documents/Urbancorp%20Group/CCAA%20Proceedings/Service%20List/Urbancor
p%20CCAA%20Service%20List%20as%20at%20September%2013%2C%202016
pdf L
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SCHEDULE "A"

LIST OF NON APPLICANT AFFILIATES

Urbancorp Power Holdings Inc.
Vestaco Homes Inc.

Vestaco Investments Inc.

228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.
Urbancorp Realtyco Inc.

Tor#: 3664185.1
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Eighteenth Report to Court of

KSV Kofman Inc. as CCAA Monitor of
Urbancorp Toronto Management Inc.,
Urbancorp (St. Clair Village) Inc.,
Urbancorp (Patricia) Inc., Urbancorp
(Mallow) Inc., Urbancorp (Lawrence) Inc.,
Urbancorp Downsview Park Development
Inc., Urbancorp (952 Queen West) Inc.,
King Residential Inc., Urbancorp 60 St.
Clair Inc., High Res. Inc., Bridge On King
Inc. and the Affiliated Entities Listed in
Schedule “A” Hereto

ksv advisory inc.

September 11, 2017
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COURT FILE NO.: CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL. LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF URBANCORP TORONTO MANAGEMENT INC., URBANCORP (ST.
CLAIR VILLAGE) INC., URBANCORP (PATRICIA) INC., URBANCORP
(MALLOW) INC.,, URBANCORP (LAWRENCE) INC., URBANCORP
DOWNSVIEW PARK DEVELOPMENT INC., URBANCORP (952 QUEEN
WEST) INC., KING RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC,,
HIGH RES. INC.,, BRIDGE ON KING INC. (COLLECTIVELY, THE
"APPLICANTS") AND THE AFFILIATED ENTITIES LISTED IN SCHEDULE
“A” HERETO

September 11, 2017

1.0 Introduction

1.

On April 21, 2016, Urbancorp (St. Clair Village) Inc. (*St. Clair”), Urbancorp (Patricia)
Inc. (“Patricia”), Urbancorp (Mallow) Inc. ("Mallow”), Urbancorp Downsview Park
Development Inc. (“Downsview”), Urbancorp (Lawrence) Inc. (“Lawrence”) and
Urbancorp Toronto Management Inc. (“UTMI”) each filed a Notice of Intention to
Make a Proposal (“NOI") pursuant to Section 50.4(1) of the Bankrupfcy and
Insolvency Act, R.S.C. 1985, c¢. B-3, as amended (the “NOI Proceedings”).
(Collectively, St. Clair, Patricia, Mallow, Downsview, Lawrence and UTMI are
referred to as the “Companies”.) KSV Kofman Inc. ("KSV”") was appointed as the
Proposal Trustee in the NOI Proceedings.

Pursuant to an order made by the Ontario Superior Court of Justice (Commercial
List) (the "Court”) dated May 18, 2016, the Companies, together with the entities
listed on Schedule “A” attached (collectively, the "Cumberland CCAA Entities" and
each a “Cumberland CCAA Entity”) were granted protection under the Companies’
Creditors Arrangement Act (the “CCAA") and K8V was appointed monitor (the
“Monitor”).

ksv advisory inc.
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2.0 Condominium Sale Process

1. On December 14, 2016, the Court issued an order (the “Sale Process Order”)
approving a sale process for 28 condominium units (the “Condominiums”) held by
Urbancorp Residential Inc. and King Residential Inc. (*KRI"), each of which is a
Cumberland CCAA Entity. Pursuant to the Sale Process Order, Brad J. Lamb
Realty Inc. (“Brad Lamb Realty") is marketing the Condominiums for sale.

2. On January 27, 2017, the Court issued an order, as amended and restated on
March 14, 2017 (the “Condominium Sale Order”) which authorized the Monitor to
enter into a form of sale agreement for each of the respective Condominiums as
each is sold and, upon the delivery of a Monitor's certificate concerning any sale,
vested the Condominium pertaining to the relevant sale agreement in and to the
purchaser free and clear of related scheduled encumbrances. The relevant
schedule to the Condominium Sale Order only lists the Condominiums registered on
title as being owned by KRI and URI.

3. Since the issuance of the Condominium Sale Order, the Monitor has completed 11
Condominium sales. The Monitor and Brad L.amb Realty are continuing to market
the remaining Condominiums.

4. On August 29, 2017, the Monitor entered into an Agreement of Purchase and Sale
for the property municipally described as 38 Joe Shuster Way, Toronto, Unit 1002
(“Unit 10027). The transaction for Unit 1002 includes the sale of a parking stall and
storage unit, each of which is owned by KRI. The transaction is scheduled to close
on September 14, 2017 (the “Closing Date”).

5.  The parking stall and storage unit have separate Property ldentification Numbers
and, therefore, cannot be vested by registration of the Condominium Sale Order on
title without the schedule to the Condominium Sale Order being amended to
specifically reference these Property Identification Numbers and related
encumbrances. Title searches for these units are attached as Appendix "A".

6. KRI and URI also own additional parking stalls and storage units. The Monitor is
gathering the information required to add the additional parking stalls and storage
units to the Condominium Sale Order, but the Monitor will not have that information
available prior to the Closing Date. The Monitor intends to bring a further motion to
deal with the vesting of the additional parking stalls and storage units so that it will
not be necessary to bring a motion regarding each separate sale.

7. Title searches for the parking stall and storage unit to be sold as part of the Unit
1002 transaction reflect the following instruments registered against title:

a) a charge in favour of Travelers Guarantee Company of Canada (“Travelers”)
securing the principal amount of $15,500,000; and

b)  a condominium lien registered by Toronto Standard Condominium Corporation
No. 2302 (“TSCC 2302") in the amount of $3,518 (the “Lien”).

ksv advisory inc. o Page 2 of 3



10.

11.

The Travelers’ charge relates to a bond issued by Travelers to Tarion Warranty
Corporation (“Tarion”) to secure Tarion’s obligation to purchasers of condominium
units at 38 Joe Shuster Way, Toronto.

The Monitor is investigating the reason for the Lien.

The amended Condominium Sales Order does not prejudice Travelers or TSCC
2302 as their claims will attach to the net proceeds from the sale of the parking stall
and storage unit. Moreover, in the case of Travelers, the Monitor has maintained a
cash holdback for the claim it filed against the Cumberland CCAA Entities, which is
subject to dispute.

Based on the foregoing, the Monitor recommends that the Court grant the amended
Condominium Sales Order so that it can complete the transaction for Unit 1002, the
parking stall and the storage unit,

All of which is respectfully submitted,

i’i Sy ; ot
; ,.,r(f P Y,/ o s
oty 5// ﬁ{i ;ﬁ}f"ﬁ%ﬁ%ﬂ&‘h % ,

K8V KOFMAN INC.

INITS CAPACITY AS CCAA MONITOR OF
THE CUMBERLAND CCAA ENTITIES
AND NOT IN ITS PERSONAL. CAPACITY

ksv advisory inc.
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Urbancorp Toronte Management Inc.

Urbancorp (952 Queen West) Inc.
King Residential Inc.

Urbancorp 80 St. Clair Inc.

High Res. Inc.

Bridge on King Inc.

Urbancorp Power Holdings Inc.
Vestaco Homes Inc.

Vestaco Investments Inc.

228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp {North Side) Inc.
Urbancorp Residential Inc.
Urbancorp Realtyco Inc.

Schedule “A”



TAB A



Appendix “A”



“dN TTY WIHL dDMOId JAYH NOA IVHL ANY SEOVd 40 YIEWAN TYLOL FHL SHLVLS LOOINT¥d ¥AOA IVHL FUNSNI :HION
" AINEJONd STHL Y04 QAINASTYATY NOILJI¥DSHd HLIM ‘ANY JII ‘STIONIALSISNOONI HAILII¥OSHI NIYLYEDSY OL JULYDILSHANI FE JTNOHS SITLUAJONMd ONINIOLAY :HION

S6TZZ¥99 1d ‘€ [Id *3Y :SHIUHIY
o) OILNOYOL 40 ALID "ONI °*SEY HSIH | Z$ INIWISYT ¥IISNWEL [ ST/T0/L00T ETEPSETLIY

o] 008T "ON NOILWVYOJI¥OD WAINIWOINOD Q¥VANYLS OLNOYOL | Z$ IOIION | LZ/01/9002 6VTI6CTLIY

PESELTTLIY OL STPSPLLIY *SMYYHATY
2 OLNOYOL A0 ALID "ONI SNOILVDINNWWOD FTEYD S¥YdIO0H INIWINO4LSOd | 62/90/900C 69GC8TTLIY

dOI¥Ad HALYNIWYALHANI NY ¥04 SI ADILON SIHIL *SMIYHIT
ANYIWOD AYMTIVY OIAIOWd NYIAUNYO
"ONI SNMOLONIM LY SNMOLMAN
QILIWIT SYTYS IOVITIIA LSAM ONIM
"ONI SNMOL SNIX

o] OLNOYOL A0 ALID "ONI ~S¥d HOIH | Z$ IOIION | TZ/20/900¢C P6SELTTIV

“ONI HIMON SNMOJL ONIM
o] “ONI "S3¥ HOIH | Z$ IOILON | ST/¥0/S00C TETLLLIY

2 “ONI SNOILUDINNWWOD FTHYD SYdID0d “ONI °*S3¥ HOIH | Z$ INTWISYE dITISNYEL | 20/€0/S002 STPSYLLIY

ALTMOHLNY LISNYYL OINOYOL ¥EIYIAD

0 ANYIWOD AYMTIVE TYNOILUN NYIQYNYD "ONI ~SE¥ HOIH | Z§$ INEWNISYE JEISNVIL | €2/2T/700C GCSP69IY
w XL THOHINVYLISNYIL
OINOY¥OL dALYIYD FHI ANY ANVAWOD XVMTIVY TYNOILYN NYIQUNYD 40 INASNCD HHI HIIM ADIION FHI ALATIA OL JdIAZIYOHLINY SI ¥WAISIDHY ONY[I HHI. SMIUHIY
o) “ONI ~SE¥ HOIH dDIION| T0/90/%00C 20VE0SLY
xx "HTLII FLOTOSIY |NY HIIM NOLLYYISIONY A0 HIVA AHL OL df |NMO¥D HHI Ol xx
xx FINLIFINOA ¥O SIVHHOSH ANY T HAVYOVYYd IdAJXH |ONY SHILAJ NOISSHIONS TEIDNIAOUd >

¥ ONY §I ONY € SHIV¥OW¥Yd IdFOXT ‘IOY SATLIL ANYT FHI JO (T)pp |NOLLOASEAS O LOACENS«x

+x (TAAATONTI IQN SINHWNYISNI QAIFTIA) SIIAL INZWND0d TV SHANTONI [LAOLNI¥d xx

@HD O&L SYILAEYd HWOYWd SIIIMYE INOOWY HdXL LNIFWOMLSNI ALYa THON "9y
/LdE0
"ONI TYILNAAISHYE ONIM
TIYHS  ALIOYdYD SHWYN , SYENMO
SNTd HALATOSEY IT
61/70/€10C VLEC-86ZTC WOYd WNINIWOANOD ATAWIS F3d
EIYQ NOILYIHD NI4 S ATINIOEE
“T€/L0/9007 SI ITLIL FINTOSHEY IO NOIIWYLSIOIY IO HIVA FHL WIALITTYNO FHI IO FSOJUNd FHL dOi TSEYAAY ALdd4d0dd

6690L2€LY NI SY ¥ HTINAIHOS
NI 10O LES SY SINIWISYE HIIM WAHIFDOL ANY OL IDEPENS ‘LSAWILNI INYNALMNAAY SII aNV Z0€Z "ON N¥Id WNINIWOONOD QVANYLS OINONOL ‘D TAAXT ‘€6 LINN TNOTIATE0SAd ALu3doed

» INYYD NMOYD NI SNOILVA¥ISEY OL IOJICEAS » IOV SETLIL ANY'T FHI HLIM FDNYAYOODY NI QATITIEED «»

PEIEZI80 I¥ LO/60/LTOT NO (IT) STOT-20£9L 994 EOILIO0
Kaepuany ¥OI EEVATEd AdISIOME OLIelUQ9DIAISS OC@HCO \k&
€ #0 T 9V aNY'T - * ° < &
WATATINGAI AL¥EdO¥d ¥OI (QILVIARYEHY) WELSIONE TEOWVA R\



“dN TIY WIHL d@DOI& JAYH NO0X IVHL ONY SEDVE A0 HHEANN TYLOL FHL SHELVLS LNOINI¥d ¥NOXA LYHL HINSNI :*3FION

TAL¥Ed0d9d STHL ¥O0d JALNASHYdEd NOILAI¥OSHd HLIM

‘ANY II

‘SAIONILSISNOONI FAILAIHUISIQ NIVIMEDSY OL THIYOILSIANI FE JTACHS SHIL¥EIO0¥d ONINIOLAY :EION

“ONI 32dId¥d dHI dYOONVEMN

YAYNYO Nd SYFTIAVEL HEONTIANSSY,d
JINOSYAWOD YI/YAYNYD JO ANYAWOD HONWHEASNI SYITIATUL

OLNOYOL Jd0 ALID

“ONI 32dT4¥€ HHI J¥OONYENO

“ONI 3920Tdd HHI d¥OONVEEN

TYTIINOW A0 MNVE

“ONI SNOTIVOINNWWOD FTdV0 SYED0OY

YAYNYD J0 ANYdAWOD FAINVIV(D SYATHAVHEL

OLNOYOL 40 ALID

20€Z "ON NOILWYYOdd0D WAINIWOUNOD QHYANYLS OLNOYOL

20€Z “ON NOILWIOd¥0D WAINIWOUNOD QHYANYLS OLNOYOL

Z0EZ “ON NOIIWYOJdOD WAINTWOANOD TYYONYLS OLNOYOL

Z0€Z “ON NOIIWJO4d0D WAINIWOANOD (YYANYIS OLNOYOL

Z0€Z "ON NOILV¥JOdd0D WAINNIWOONOD TEYANVLS OLNOY¥OL

“ONI 3901¥d FHIL JdOONYadn

OLNOYOL d0 ALID

"Z0TLOSELY O INWNSYNd NIS|

YAYNYD JO0 ANYJWOD FAINYIUND SYITIATEL

YAYNYD JO ANYIWOD FALNTYUND SYTTIAVEL

OLNOY¥OL 40 ALID

OINOYMOL IO ALID

OLNOYOL 30 XLID

YAYNYD J0 ANYJWOD HALNYIYND SYATIATEL

“ONI 392dT¥9 HHIL JYODNVEIN

“ONI "SET¥ HDIH

"ONI SNOILUDINMWWOD HTHYD SYID0Y

Z$

TAIN A X8 pT0C

s

s

z$

000‘00S’ST$

‘ve

"aoIddd HALYNIWIAL

887

86/MYIXd OJNOD

¥ "ON
86 /MUIAd OUNOD

£ ON
86/MY'IXd OQNOD

Z "ON
86/MUTIAd OQNOD

I "ON
86 /MUIXd OQNOD

NOTI¥IVIZEA OANOD

NTd OUNOD QY¥dNYLS

HOTION

[ANNL NO JZLATIA “669

LSNI JWUN HD T4V

Z00E06CLY OL 669
INIWINOALSOd

HOIION

EDIION

AANI NY ¥04 SI FOIIO)
HOIION

[F6 LY TINOJLSOd 669
INIHINOJLSOd

INIWISYE ¥dd SNTEL

HOYWHD

ETEPSETIY O ST|
LNAIWINOJ LSOd

62/%0/€£102

WT-A€ *SMYTH
62/%0/€102

YI-X9 S
62/v0/€102

YI-XE S
62/%0/€£102

MYT-Xd < SMITH
62/70/€10¢

G0/70/€102

S0/%0/€102C

9Z/20/€102

L8STLY < SMUUA

20/50/210C

LESTLIY -SHIW
Tc/eT/T108

T¢/¢1/1102

01/60/600Z

N SIHL :SMNI7H
92/80/6002

L8STLY *SMIH
v0/T1/8002

60/L0/8002

LZ/60/L00Z

ST/10/L00C

822982¢LY

7
L2T982EIY

o4
922982E£LY

cey
G2298CELY

(P-4
vZc98zelyY

6690LZELY

¢0€e2ddL

€98€VTELY

il

7Ly200€LY

crs
£00€06CLY

¢00€06CLY

0TCELTCIY

ey
6G989TCLY

iceey
CSGTYeTLIY

6GL8C8TIY

669L8STIY

PSPLIY  SMITHAT

90TSSETLY

@IHD
/19ED

OL SHILIYE

WO¥d SIATLEV

LNNOWY

HdAL LNIWOYLSNT

HIYa

TRON DT

+ INY¥D NMO¥D NI SNOILVAWISHEY OL IDHECEAS » LOV SEILIL ANYT FHI HIIM HONYAYOOOW NI QHIITINAD «

pEI€Z:80 I¥ L0/60/LTOT NO
Aaepying 4od qIIYITEd

99# T
4L

(LT) ST0T-20E9L

€ J0 7 H9¥d

YATITINGAT ALYII0Nd ¥0A

(QIIYIATYEIY) ¥IALSIDEY TADIYA

OIdI0
SIOTL
ANY'T

LEL2UTOLEIRENY OLRIO 7
W

IA,




"dn TTY WHEHL d3I0Id EAVH (10X IVHL ONY SEOYd 40 YIGWNN TYLOL FHIL SITVLS INOINT¥d dNOA IVHIL FINSNI :HION
“AIMEJ0¥d SIHL ¥Od JIINASHUATY NOILITHOSHA HIIM ‘ANY II ‘SEIONILSISNOONI HATLII¥OSHEd NIVLYADSY OL JALVDILSIANI Hd JQTIOHS SITLYAIOEd ONINIOLAY :HION

“ONI TYIINIAISHE ONIX

Z0€Z "ON NOIIVHOd¥0D WAINIWOONOD Q¥YANYLS OLNOYWOL | 8TS’E$S

“ONI ONIM NO ¥HAI¥d | z$

Z0€Z “ON NOIIV¥OdY0D WNINIWOANOD (YYINYLS NOLNOYOL

Z0E£Z "ON NOILY¥Od¥0D WAINIWOANOD (HYANYLS OLNOY¥OL

doIT¥ad HALUNIWIZL

86/NATT OANOD

FAISNTEL

ADTION

qorydd ALYNINJALEANI NY 404 SI JDILO,

IOILON

S "ON

80/90/9102

£€2/10/%102

62/70/€T0C

62/70/€102

0980%C7LY

9¥SV0SELY

[HANI NY d04 SI HDILION SIHL *SMIUWIH

0€£298ZELY

SIHL ‘SMIUWIL

62798CE1Y

MYT-X8  SHIUHIE

(©IHD
/LEED

OL SHAILAYd

WO¥d SHILEYd

LNNOWY

AL INIWOMLSNT

arva

THAN “OEd

§E€:€Z:80 I¥ L0/60/LT0C NO
Aaepyinyg ¥od qIYYdEdd
€ JO € H9Y4

» INYYD NMO¥D NI SNOILYAYASEM OL LDIACENS » IOV SATLIL ANYI HHI HLIM FDNVAYOOOV NI JITATINED «»

(LT) STOT-Z0E9L 994 EDIJI0
ALSIDEY

aNY'T

YETATINAQI AL¥EIONd ¥90d (TILVIATIALSY) YALSIOFY TIDUYA

OLIRIUQIIINIDS

<A

ouejuQ \\M\
N




“dnN TIY WIHL ad®IDId HAYH NOX IVHL ANV SAOVE A0 YIEWON TYVIOL HHL SALVYLIS LNOILNI¥d ¥NOX LVHL HEASNIE *HELON
- AIMAJONMd SIHL ¥0d QIINISTUARY NOTLJTHUDSEA HIIM ‘ANY AT ’‘SHIDNILSISNOONI HAILII¥YOSHC NIVIYIOSY OL JALVOILSIANI Hd JTAOHS SHILYEIOWd ONINIOLdY :JLON

o} OLNOYOL J0 ALID

o) OLNOYOL d0 ALID

o] OLNOYOL i0 ALID

0 "ONI SNOIIUDINAWWOD FTdYD SHID0¥

ALI¥OHIAY LISNYYL OLNOYOL HILVIED
el ANYJWOD AUYMTIVY TYNOILYN NYIQUNYD

OLNOYOL ¥ALYAHD FHI ONY

“ONI °SHY HOIH | Z$

008T "ON NOILWYOdHOD WAINIWOANOD Q¥¥ANYLS OLNOYOL | 2§

“ONI SNOILVDINOWWOD dT1dYD S¥ED0Y

ANYAWOD AUMTIVY JIJTOWd NYIQUNYD
“ONI SNMOIONIX I¥ SNMOLMIEN
JILIAIT SATYS EDOVITIA ISEM ONIX
“ONI SNMOL ONIM

“ONI "S3¥ HOTIH | Z$

“ONI HIYON SNMOJL ONIX
“ONI ~S3d HOIH | Z$

“ONI "S3¥ HOIH | Z$

“ONI “S3Y HOIH | Z$

“ONI ~S3d HOIH

¥x TAALTIATIH0A O SIVAHOSH ANV T HIYYOWIYd IdHIXF
x ON¥ pT ONY € SHJIYYOWY¥Yd IdA0XA ‘LOVY SATL

xx (QIANTONI IQN SININNYLSNI dALT

aoIr¥dd ALYNIWNYAL

UNYIWOD A¥MTIVY TUNOILYN NYIQYNYD A0 INASNOD HHI HLIM HDILON FHI FIFTIT O JIZIYOH]

S6IZZ¥99 1d ‘€
LNIWISYT ¥IISNTIL

FDIION

INIWNINOALSOd

HFOIION

FDILON

LNIWISYT dIISNVEL

ININESYE YFISNTEL

X

P

IDILON

xx “HTLIL FILATOSHY |NY HLIM NOIIVYISIONY 40 AIVA FHI OL dN

Il ONYT JHL 40 (Tl iy

14d) SHdAL LNIWNND0d

Ld 34 SIYHITY
ST/T0/L00Z | ETIEPSETLIY

LZ/01/900Z | 6¥%TT6CTIV

P6SELTTIIY OL STPSPLIV *SHYURIY

62/90/9002 | 69GZ8TTIIY

[MANI NY 304 SI HOILON SIHL *SMYVHT

12/90/9002 V6GELTTILY

ST/v0/S00C TETLLLIY

20/€0/5002 STPSPLLY

€2/21/%002 SZS¥691Y

{LITYOHLAYLISNYYL

LAY SI ¥VALSIOFY ANY[I HHIL. *SMEIUWTd

10/90/¥%00¢ C0PE0SLY

NMOYD HHI O *x

aNY SHILAJ NOISSHIONS TYIONIAOY| ®x

NOILD3ASENS O IJILdNS«x«+

I'TY SHANTONI \LAOINIHUd x»

OIHD OL SAILYYd WO¥d SEILYYA LNOOWY HdAL INIWOILSNT ALYA “WON oW
/IdED
“ONI TYILNIAISHY ONIM
HIYHS  ALIDWdYD SHWNUN , SYENMO
SN'Id FLATOSEY LT
6T/70/€T02C 7LE0-862TC WOYI WAINIWOUNOD ITIRIS d33

THIYA NOILYNE) NId

NI INO LIS SY SINIWISYI HLIM YIHLIDOL ANY OL LOECENS

* ATINAOTT
“TE/L0/9002 ST TILIL HLNTOSEY IO NOILVMISIOAN JC ILVA FHIL WATAITYND IHL

J0 ES0ddNnd HHL 404

6690LZELY NI SY ¥ FITNTHHDS

{LSTUAINI INYNAIMNAdY SLI ONY ¢0€Z "ON NY'1d WNINIWOANOD QY¥ANWLS OILNO¥OL ‘d TIAET ‘69 LINA

CSNYWEY ALIHJ0¥d

*NOILJTYOSHd ALY¥EdOdd

x INTED NMOYD NI SNOIIYAYASAY OL LDEr€AS x IOV SHTLIL ONYT HHL HLIM FONYAYOOOW NI QETIAIINED «

60:22:80 I¥ L0/60/LT0OZ NO
Anepying 403 QEEYATEd
€ 30 T HOWd

YATATINIQL AI¥EJ0¥d ¥Od (QELYIATYEEY) YALSIDTE TIADUYL

(LT) 26TT~Z0E9L 99# HEDIAA0
ALSIOTE
aNV'L

oneuQAINIRS (el VgV
J

¢

<A




“dn TIY WIHL @014 FAVH NOA IVHI ANY SEIV IO YIGANN TYLOL FHI SILVLS LNOINT¥d MNOA LVHL FHASNI :EION

"ALYEAJOUd SIHL ¥0J JILNISTEdEY NOILAIYDSHA HLIIM

/SATONILSTISNOONI HAILAIHISHA NIVIMIDSY OL JILVYOILSAANI 3d JTNOHS SEILYIIO0Ed ONINIOLAY - HION

“ONI HOQI¥E JHL JHOONVEYEN

YAYNYD Nd SYHATIAVEL AONWHOSSY.d

‘ANY AT
Z0€C "ON NOIIVYOJHOD WNINIWOANOD QUWANYIS OLNOYOL
Z0EZ "ON NOILWMOJHCD WAINIAOANCD JJYANYLS OILNOYOL
Z0EZ "ON NOILYOJd0D WAINIWOANOD (HYANYLS OLNOYOL
Z0E€Z "ON NOILWYOdd0D WAINIWOANOD Q¥¥ANYLS OINOJOL

Z0€Z "ON NOILIYIOdY0D WNAINNIWOANOD TEVANYLS OLNOYOL

TONI I50Tdd FHIL JUOONYHEN

OLNOY¥OL J0 ALID

“ZO0TLO9ELIY OL INVNSYNd NAS|

s

THIN A Xd PI0C

‘ve

86/MYIXd OONOD

7 "ON
86 /MYIAD OQNOD

£ ON
86 /MYTAE OUNOD

Z "ON
86 /MYTAE OQNCD

I "ON
86 /MYTAE OCNOD

NOIIVIYIDId OANOD

NTId OQNOD CY¥dNYLS

HOILION

62/70/€102

62/%0/€102

62/%0/£102

62/%0/€102

62/%0/€T0C

S0/%0/€T0C

S0/%0/€T02

9¢/20/£102

822982eL¥

MY T-Ad  * SHIUHIT

LT2982ELY

WI-A8 P SMIVHIE

92298ZE1Y

VI-A9 I SMIYHAA

G2298CELIY

MYT-Xd  * SMIWNAT

¥22982ELY

6620LCELY

20€2doL

€98EVTELY

ANAL NO JALATAA “669Y8STLY < SHIUWIL

AINOYAWOD YI/YAYNYD A0 ANYEWOD HONWAASNI SYITIATEL YAUNYO JO ANYJWOD TIAILNVEYND SYITIATIL LSNT IWAYN HD TdV¥ | ~20/S0/210¢ vLy900ELY
Z00£062LY OL 669K 8STIY *SMHIVHIL
OLNOYOL d0 ALID YAYNYO IO ANYIWOD TILNVEVAO SYITIATIL INZAANOJLSCd | 1Z/ZT/1102 £00€062LY
OLNOYOL J0 ALID d0IION | 1Z/CT/TT0T 200€062LY
"ONI I90I¥d HHI dJOONYHHUN OLNOY¥OL d0 ALID | Z$ FDOIION | 0T/60/6002 0TCELTZIY
"goI¥ad ALYNIWYALEINI NY ¥OZ SI ADILION SIHIL ‘SMEUAIY
“ONI #90I¥d FHL JYOONYEHEN OINOYOL JO ALID | T$ ADTIION | 9T/80/600¢C 6598GT2IY
887[[P6TLY TANOJLSOd 669Y8STIY *SHIUWIY
TYAYINOW J0 MNVH YAUNYO JO0 ANUAROD TIINTHVND SYITIAVEL INIWANO4LSOd | ¥0/T1T/800Z 29SZr6TIY
“ONI SNOTIVDINOWWOD HTdYO SHEDOU TONI E9QI¥E FHL JYOONVEEN | 2§ INIWNESYH JAISNVIL | 60/.0/800C 6GL8Z8TLY
YAYNYD A0 ANYIWOD HIALNTIVND SYITIATIL "ONI “SH¥ HOIH | 000‘00G6°GT$ dOUYHD | LZ/60/L002 669L8STIY
ETEPSETLY OL SIPSPLIY - SMAVHIY
OLNOYCL 40 ALID "ONI SNOILVDINWWOD HTEYD SYEID0Y INAWINOdLSOd | ST/T0/L00C 90TSGETLY
@IHD OL SHILLIYd WO¥I SHIL¥Yd LNOQOWY H4AL INTWOELSNI HIvd THON *5Td
/143D

+ INY¥D NMOYD NI SNOILVAMASHY OL IDHACEAS » IOV SETILIL ONYT EHLI HLIM IONVAYOOOV NI JITAILVID «

60:22:80 I¥ L0/60/LT0Z NO
Aaepyanyg Y04 QIIYITIE

€ 40 ¢ E9Yd

¥ITATINGAI AI¥EACYd 904 (QAIVIATYEEY)

(LT) Z6TT-20E9L 99% IOTLI0
susrozs MOBIAUTERLSCIM OLIRIUO .7
aNY'T AIAA
MILSTOTY TADYY W




*dN TTY WIHL dPI0Id EAVH NOX IVHL ANV SADVYJ J0 HIFWAN TYIOL FHL SHLVLIS LOOINI¥d ¥NOX LWHL T¥NSNA :IION
SAIYAJO¥d SIHL ¥0J QAINASTHATY NOILATYDSAA HIIM ‘ANY JAI ‘SHIDNHLSISNOONI FAILJIHOSHA NIYINEOSY OL QILYDILSIANI FH QTAOHS SATIMIAJOYd ONINIOLAY *HION

Z0£Z “ON NOILV¥OddYOD WNINIWOQNOD QY¥WANYLS OLNOYOL | 81G’€$ 86/NIIT OANOD | 80/90/910¢C 0980¥%Cv LY
TONI TYIINIAISTE DONIM "ONI ONIM NO 390I¥d | ¢ YAISNTEL | €2/T0/7102 9FSPOSELY
“ONI ONIX NO d50I¥g "ONI 353I1¥d THIL dYOONYEN JANMO EWUN HO 1d¥ | 7I/T0/PT10C LVPELBPELY
doI¥id ALYNIWJALEANI NY ¥O0d SI HADILON SIHL SMIWWAI
Z0€Z "ON NOILIVJIOJd0D WNINIWOANOD (YVANYLIS NOLNOYOL ADIION | 6Z/%0/€T0C 0€2982ELY
dOI¥3d ALYNIWJALHEONI N¥ 404 SI HDILON SIHL SMIUHIA
Z0EZ “ON NOILWYOJHOD WQINIWOANOD QUVYANYLS OLNCHYOL IDIION | 6Z/%0/€T0C 62298CELY
S "ON MYT-Ad ‘SMIVHAY
\nwm%mnﬁuo OL SEILyvd WO¥d SIATIYYd INOOWY HdXL INIWOEISNI IVa THON TOHE

60:22:80 I¥ L0/60/LT0Z NO
Anepying ¥OI QIY¥dTEd
€ 30 £ ¥9¥d

MATITINIAI AIYIIOEd ¥90d (CALVIATYEEY) JALSIOAY TEDUY

s INYYD NMO¥D NI SNOILVAYISHEY OL IDALENS » 1OV SATLIL ANYT HHL HIIM EDONYA¥OOOY NI QATATINED +
(IT) Z6TT-Z0E9L 994 H2IAJ0
XAISIOME

ANY'T

oLRIUQDINIRS eIV lg RNy ]

<

>y




TAB 3



Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE MR- TUESDAYWEDNESDAY, THE

REGIONAL SENIOR JUSTICE

)

) 1413™
) |
) DAY OF MARCHSEPTEMBER,

2017
MORAWETZ

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC.,, URBANCORP (ST. CLAIR
VILLAGE) INC., URBANCORP (PATRICIA) INC,
URBANCORP (MALLOW) INC,, URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC., URBANCORP 60 ST.
CLAIR INC., HIGH RES. INC., BRIDGE ON KING INC.
(collectively the “Applicants”) AND THE AFFILIATED
ENTITIES LISTED IN SCHEDULE “A” HERETO

FURTHER AMENDED AND RESTATED
APPROVAL AND VESTING ORDER
(Residential Condominium Units)

THIS MOTION, made by the Applicants pursuant to the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), for an order, among other
things, authorizing KSV Kofman Inc., in its capacity as Monitor (the “Monitor”) of the
Applicants and the affiliated entities listed on Schedule “A” hereto (collectively, the "CCAA
Entities", and each individually a "CCAA Entity"), to enter into and effect sale transactions for
each of the residential condominium units described in Columns 1 and 2 of Schedule “B” hereto

(each a “Transaction”) contemplated by an agreement of purchase and sale (each a “Sale

3344345 Tor#: 36642321
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Agreement”) in a form substantially similar to that appended to the Eleventh Report of the
Monitor (the “Eleventh Report”), and vesting in the purchaser (the "Purchaser") the residential
condominium unit, as designated and described in the relevant Sale Agreement and confirmed in
the Monitor's Certificate (as defined below), (the “Purchased Assets”), was heard this day at

330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion of the Applicants and the Eleventh Report and on
hearing the submissions of respective counsel for the Monitor, the CCAA Entities and such other

counsel as were present, no one else appearing although duly served as appears from the

Affidavit of Service of Danny M. Nunes dated January 24, 2017:

1. THIS COURT ORDERS AND DECLARES that the execution of any Sale Agreement
by the Monitor is hereby authorized and approved, with such minor amendments as the Monitor
may deem necessary. The Monitor is hereby authorized and directed to take such additional
steps and execute such additional documents as may be necessary or desirable for the completion
of any Transaction and for the conveyance of the particular Purchased Assets to the particular

Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Monitor’s
certificate to the particular Purchaser substantially in the form attached as Schedule “C” hereto
(the “Monitor’s Certificate”), the Purchased Assets described and confirmed in the Monitor's
Certificate shall vest absolutely in the Purchaser described and confirmed in the Monitor's
Certificate, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, charges, or other financial or monetary claims,
whether or not they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the “Claims™) including, without limiting the generality of
the foregoing: (i) any encumbrances or charges created by any Order made in these proceedings;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario) or any other personal property registry system; and (iii) those
Claims listed in Column 3 of Schedule “B” hereto pertaining to the relevant particular Purchased

Assets (all of which are collectively referred to as the “Encumbrances”, which term shall not

3544345 or#: 36642321
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include the permitted encumbrances, easements and restrictive covenants listed in Column 4 of
Schedule “B” hereto pertaining to the relevant particular Purchased Assets (the “Permitted
Encumbrances™)) and, for greater certainty, this Court orders that all of the Encumbrances
(other than the Permitted Encumbrances) affecting or relating to the Purchased Assets are hereby

expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in The Land Registry Office for the
Land Titles Division of Toronto (No. 66) (“LRO”) of an Application for Vesting Order in the
form prescribed by the Land Titles Act (Ontario), together with the Monitor's Certificate, the
LRO is hereby directed to enter the Purchaser as set out in the Monitor's Certificate as the owner
of the subject real property identified in the Monitor's Certificate (the “Real Property”) in fee
simple, and is hereby directed to delete and expunge from title to the Real Property all of the
Claims listed in Column 3 of Schedule “B” hereto pertaining to the Real Property.

4. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Monitor’s Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of
the Monitor’s Certificate, forthwith after delivery thereof.

6. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of any of the CCAA Entities

and any bankruptcy order issued pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of any of the CCAA Entities;

3514345 Tor#: 36642321
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the vesting of any Purchased Assets in any Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of any of the CCAA Entities and shall
not be void or voidable by creditors of any of the CCAA Entities, nor shall it constitute nor be
deemed to be a fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue,
or other reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that any Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Monitor and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Monitor, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Monitor and its agents in carrying out the

terms of this Order.

35-b4345Tor#: 3664232 1



Schedule "A"
LIST OF NON APPLICANT AFFILIATES
Urbancorp Power Holdings Inc.
Vestaco Homes Inc.
Vestaco Investments Inc.
228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.

Urbancorp Realtyco Inc.

3511345 Tor#: 3664232.1



Schedule "B"

— Purchased Assets

registered February
18, 2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16,2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

Column 1 Column 2 Column 3 Column 4
Condominium Unit/ | Legal Description Claims to be deleted | Permitted
Suite Number and expunged from | Encumbrances,
title to the Real Easements and
Property Restrictive
Covenants
related to the Real
Property
Brndge/Toronto Standard Condomlmum Corporatmn No 2302 38 J oe Shuster Way,ff o
, S o : Toronto e 2 e
102 763 02-0002 (LT) 1. Instrument No. See Exhibit “A”
AT3522532,
Unit 2, Level 1, | registered February
Toronto Standard | 18,2014, being a
Condominium Plan Charge in favour of
No. 2302, together | CIBC Mortgages Inc.
with its appurtenant | securing the principal
interest; S/T and T/W | amount of $165,750;
Easements as set out
in Schedule “A” as in | 2. Instrument No.
AT3270699. AT3522533,

3544345 Tor#: 36642321
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76302-0004 (LT)

Unit 4, Level 1,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522536,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $182,000;

2. Instrument No.

AT3522537,
registered February
18,2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

105

76302-0005 (LT)

Unit 5, Level 1,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522538,
registered February
18, 2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $159,250;

2. Instrument No.

AT3522539,
registered February
18,2014, being
Notice of Assignment

of Rents General in
favour of CIBC

See Exhibit “A”

3541345 Tor#: 3664232.1
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Mortgages Inc.; and

3, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

201

76302-0009 (LT)

Unit 1, Level 2,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1, Instrument No.

AT3484324,
registered December
19, 2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $209,993;

2. Instrument No.

AT3484325,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3, Instrument No.

AT4067287,
registered November
16,2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”,

202

76302-0010 (LT)

Unit 2,
Toronto
Condominium

Level 2,
Standard
Plan

1. Instrument No.

AT3484327,
registered December
19, 2013, being a
Charge in favour of

See Exhibit “A”
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4.

No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

The Toronto-
Dominion Bank
securing the principal
amount of $247,493;

2. Instrument No.

AT3484328,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The

Toronto-Dominion
Bank; and

3, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

416

76302-0181 (LT)

Unit 16, Level 4,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3284851,
registered April 26,
2013, being Notice of
Security Interest in
favour of Kareg
Leasing Inc.;

2. Instrument No.

AT3522540,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $169,000;

3, Instrument No.

AT3522541,
registered February
18,2014, being
Notice of Assignment

See Exhibit “A”

3541345Tor#: 36642321
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of Rents General in
favour of CIBC
Mortgages Inc.; and

4, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

710

76302-0262 (LT)

Unit 10, Level 7,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522542,
registered February
18, 2014 being a
Charge granted in
favour of CIBC
Mortgages Inc.
securing the principal
amount of $169,000;

2. Instrument No.

AT3522543,
registered February
18, 2014 is a Notice
of Assignment of
Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

1002

76302-0341 (LT)

Unit 2, Level 10,
Toronto Standard

1. Instrument No.

AT3484336,
registered December
19, 2013, being a

See Exhibit “A”

3544343 Tor#: 3664232 1
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Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $249,000;

2. « Instrument No.

AT3484337,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1323

76302-0449 (LT)

Unit 23, Level 13,

Toronto Standard
Condominium  Plan
No. 2302, together

with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3484339,
registered December
19, 2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $212,242;

2. Instrument No.

AT3484340,
registered December
19,2013, being
Notice of Assignment
of Rents General in
favour of The

Toronto-Dominion
Bank; and

3. Instrument No.

See Exhibit “A”

3544343 Tor#: 36642321
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AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1418

76302-0473 (LT)

Unit 18, Level 14,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.
AT3522544 registered
February 18, 2014,
being a Charge in
favour of CIBC
Mortgages Inc.
securing the principal
amount of $188,500;

2. Instrument No.
AT3522545,
registered February
18, 2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

1422

76302-0477 (LT)

Unit 22, Level 14,

Toronto Standard
Condominium  Plan
No. 2302, together

with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in

1. Instrument
No.AT3484330,
registered December
19,2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $235,492;

See Exhibit “A”

3514345 Tor#: 36642321
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AT3270699.

and
2. Instrument No.
AT3484331,

registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1423

76302-0478 (LT)

Unit 23, Level 14,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.
AT3484333 registered
December 19, 2013,
being a Charge in
favour of The
Toronto-Dominion
Bank securing the
principal amount of
$235,492,

2. Instrument No.
AT3484334,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal

See Exhibit “A”

3544345 Tor#; 36642321
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amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1909

76302-0596 (LT)

Unit 9, Level 19,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.
AT3522546,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $143,000;

2. Instrument No.
AT3522547,
registered February
18,2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.
AT4067287,
registered November
16,2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”
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o ,AT290§ 003, |

o :gg%__wgm__ber
1 20111s

Ch eAT1587699 ,

4 Iﬁstrﬁine_ntNo.
AT3006474,
: reglgtgreg May 2,
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| by Toronto Standgd
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’ Cogorgtlon Ng5

2302.

Curve/ Toronto Standard Condomlmum Corporatlon No 2355—- 170 Sudbury Street,

Toronto

101

76355-0017 (LT)

Unit 17, Level 1,
Toronto Standard
Condominium  Plan
No. 2355 and its
appurtenant  interest,
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

1. Instrument No.
AT3538408,
registered March 14,
2014 is a Charge
securing the principal
amount of $1,700,000
in favour of The
Toronto-Dominion
Bank; and

2. Instrument No.
AT35384009,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-

See Exhibit “B”

3544345 Tor#: 3664232 1
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Dominion Bank.
103 76355-0002 (LT) 1. Instrument No. | See Exhibit “B”
AT3538408,
Unit 2, Level 1,]| registered March 14,
Toronto Standard | 2014 is a Charge
Condominium  Plan | securing the principal
No. 2355 and its| amount of $1,700,000
appurtenant interest, | in favour of The
S/T and T/W | Toronto-Dominion
Easements as set out | Bank; and
in Schedule “A” as in
AT3505198; City of | 2. Instrument No.
Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Do{minion Bank.
106 76355-0006 (LT) 1. Instrument No. | See Exhibit “B”
AT3538408,
Unit 6, Level 1, | registered March 14,
Toronto Standard | 2014 is a Charge
Condominium  Plan | securing the principal
No. 2355 and its | amount of $1,700,000
appurtenant interest, | in favour of The
S/T and T/W | Toronto-Dominion
Easements as set out | Bank; and
in Schedule “A” as in
AT3505198; City of | 2. Instrument No.
Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.
107 76355-0007 (LT) 1.. Instrument No. | See Exhibit “B”
AT3538408,
Unit 7, Level 1, | registered March 14,
Toronto Standard | 2014 is a Charge

Condominium  Plan
No. 2355 and its
appurtenant  interest,

securing the principal
amount of $1,700,000
in favour of The

35443435 Tor#: 36642321
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S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

Toronto-Dominion
Bank; and

2. Instrument No.

AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of

The Toronto-
Dominion Bank.
110 76355-0010 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 10, Level 1, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant interest, | in favour of The

S/T and T/W | Toronto-Dominion

Easements as set out | Bank; and

in Schedule “A” as in

AT3505198; City of | 2. Instrument No.

Toronto AT35384009,
registered March 14,
2014 is Notice of
Aséignment of Rents
General in favour of
The Toronto-
Dominion Bank.

116 76355-0016 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 16, Level 1, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant interest, | in favour of The

S/T and T/W | Toronto-Dominion

Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

Bank; and

2. Instrument No.

AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of

3544345 or#: 3664232.1
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The Toronto-

Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

Bank; and

2. Instrument No.
AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

Dominion Bank.
214 76355-0030 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 13, Level 2, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant interest, | in favour of The

S/T and T/W | Toronto-Dominion

EFasements as set out | Bank; and

in Schedule “A” as in .

AT3505198; City of | 2. Instrument No.

Toronto AT35384009,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

316 76355-0045 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 14, Level 3, registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant  interest, | in favour of The

S/T and T/W | Toronto-Dominion

~ Westside/ Toronto Standard Condominium Corporation No. 2249 - 150 Sudbury Street,
, P - Torento e
106 [76249-0006 (LT)' 1. | Instrument No. | See Exhibit “C”
AT3301521,
Unit 6, Level 1, | registered May 15,

3544345 Tor#: 3664232.1
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Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

2013 is a Charge in
favour of the Toronto-
Dominion Bank
securing the principal
amount of $225,000;

2. Instrument No.
AT3301522,
registered May 15,
2013 being Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3. Instrument No.
AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

430

76249-0045 (LT)

Unit 30, Level 4,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

1. Instrument No.
AT3301681,
registered May 15,
2013 is a Charge in
favour of the Toronto-
Dominion Bank
securing the principal
amount of $240,000;

2. Instrument No.
AT3301682,
registered May 15,
2013 being Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3. Instrument No.
AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg

See Exhibit “C”

3544345 Tor#; 3664232.1
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Leasing Inc.

531 76249-0079 (LT) 1. Instrument No. | See Exhibit “C”

AT3104603,

Unit 31, Level 35, | registered August 17,

Toronto Standard | 2012 is Notice of

Condominium  Plan | Security Interest in

No. 2249 and its | favour of Kareg

appurtenant interest; | Leasing Inc.;

S/T and T/W

Easements as set out | 2. Instrument No.

in Schedule “A” as in | AT3104262,

AT3073995; City of | registered August 17,

Toronto 2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.
3. Instrument No.
AT3194257,
registered December
10, 2012 is a Charge
in favour of the
Toronto-Dominion
Bank securing the
priﬁcipal amount of
$237,968.

1216 76249-0238 (LT) 1. Instrument No. | See Exhibit “C”

AT3301686,

Unit 16, Level 12,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

registered May 15,
2013 is a Charge
securing the principal
amount of $221,250
in favour of The
Toronto-Dominion

Bank;

2. Instrument No.

AT3301687,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3544345 Tor#: 3664232 .1
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3, Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

1704 76249-0311 (LT) 1. Instrument No. | See Exhibit “C”

AT3301688,

Unit 4, Level 17, | registered May 15,

Toronto Standard | 2013 is a Charge

Condominium  Plan | securing the principal

No. 2249 and its | amount of $280,500

appurtenant interest; | in favour of The

SIT and T/W | Toronto-Dominion

Easements as set out | Bank;

in Schedule “A” as in

AT3073995; City of | 2. Instrument No.

Toronto AT3301689,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.
3. Instrument No.
AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

1802 76249-0326 (LT) 1. Instrument No. | See Exhibit “C”

AT3214159,

Unit 2, Level 18,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of

registered January 11,
2013 is a Charge
securing the principal
amount of $236,250
in favour of The
Toronto-Dominion
Bank;

2. Instrument No.

AT3214160,

3544343 Tor#: 36642321
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Toronto

registered January 11,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3. Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

2016

76249-0374 (LT)

Unit 16, Level 20,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

1. Instrument No.

AT3301690
registered May 15,
2013 is a Charge
securing the principal
amount of $225,000
in favour of The
Toronto-Dominion

Bank;

2. Instrument No.

AT3301691,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3, Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

See Exhibit “C”

3544343 Tor#: 3664232.1




10.

11.

12.

13.

14.

EXHIBIT A
TORONTO STANDARD CONDOMINIUM CORPORATION 2302/ BRIDGE

Instrument No. AT503402, registered June 1, 2004 is a Notice of a Restrictive Covenant
Agreement between High Res. Inc., Canadian National Railway Company and Greater
Toronto Transit Authority;

Instrument No. AT694525, registered December 23, 2004 is a Transfer of Easement in
favour of Canadian National Railway Company and Greater Toronto Transit Authority;

Instrument No. AT745415, registered March 2, 2005 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT777131, registered April 15, 2005 is a Notice of Agreement Amending
Instrument No. AT503402 made between High Res. Inc., Canadian National Railway
Company and Greater Toronto Transit Authority;

Instrument No. AT1173594, registered June 21, 2006 is a Notice of Development
Agreement in favour of the City of Toronto;

Instrument No. AT1182569, registered June 29, 2006 is a Postponement of Instrument
No. AT745415 to AT1173594,

Instrument No. AT1291149, registered October 27, 2006 is Notice of Shared Facilities
Agreement between High Res. Inc., King Towns North Inc., Newtowns at King Towns
Inc. and Toronto Standard Condominium Corporation No. 1800;

Instrument No. AT1354313, registered January 15, 2007 is a Transfer of Easement in
favour of the City of Toronto;

Instrument No. AT1355106, registered January 15, 2007 is a Postponement of Instrument
No. AT745415 to AT1354313;

Instrument No. AT1828759, registered July 9, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT2158659, registered August 26, 2009 is Notice of Section 45(9)
Agreement in favour of the City of Toronto;

Instrument No. AT2173210, registered September 10, 2009 is a Notice of Site Plan
Agreement in favour of the City of Toronto;

Instrument No. AT2903002, registered December 21, 2011 is Notice of Encroachment
Agreement between the City of Toronto and Urbancorp the Bridge Inc.;

Instrument No. AT3243863, registered February 26, 2013 is Notice of Amending Site
Plan Agreement in favour of the City of Toronto;

3544345 or#: 3664232.1
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16.

17.

18.

19.

20.

21.

22.

23.

24,

-0

Instrument No. TC2302, registered April 5, 2013 is Standard Condominium Plan for
Toronto Standard Condominium Plan 2302 (“TSCP 2302”);

Instrument No. AT3270699, registered April 5, 2013 is the Condominium Declaration for
TSCP 2302;

Instrument No. AT3286224, registered April 29, 2013 is TSCP 2302 By-law No. 1;

Instrument No. AT3286225, registered April 29, 2013 is TSCP 2302 Condo By-law No.
2; '

Instrument No. AT3286226, registered April 29, 2013 is TSCP 2302 Condo By-law No.
3;

Instrument No. AT3286227, registered April 29, 2013 is TSCP 2302 Condo By-law No.
4

Instrument No. AT3286228, registered April 29, 2013 is TSCP 2302 Condo By-law 5;

Instrument No. AT3286229, registered April 29 2013 is a Notice of Geothermal Energy
Supply Agreement between Urbancorp Renewable Power Inc. and Urbancorp The Bridge
Inc.;

Instrument No. AT3286230, registered April 29, 2013 is Notice of Three Way Shared
Facilities Agreement between TSCP 2302, Fuzion Downtown Development Inc., and
Fuzion Downtown Development Inc.; and

All easements in Schedule “A” of Instrument No. AT3270699, registered April 5, 2013
being the Condominium Declaration for TSCP 2302.

35443435 Tor#: 36642321



10.

11.

12.

13.

EXHIBIT B
TORONTO STANDARD CONDOMINIUM CORPORATION 2355/ CURVE

Instrument No. E4939AZ, registered May 14, 1996 is an Application to Annex
Restrictive Covenants;

Instrument No. E362019, registered October 3, 2000 is a Notice of Section 37 Agreement
in favour of the City of Toronto;

Instrument No. AT1719790, registered February 27, 2008 is Notice of Restrictive
Covenant Agreement between Westside Gallery Lofts Inc., Greater Toronto Transit
Authority and Canadian National Railway Company;

Instrument No. AT1784893, registered May 22, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT1929991, registered October 22, 2008 is a Transfer of Easement in
favour of Greater Toronto Transit Authority and Canadian National Railway Company;

Instrument No. AT2198441, registered October 7, 2009 is an Application General by
Westside Gallery Lofts Inc. to cause the deletion of easements in WF27767 and
CT430478;

Instrument No. AT2483854, registered August 23, 2010 is a Notice of Development
Agreement in favour of the City of Toronto;

Instrument No. AT2483856, registered August 23, 2010 is a Postponement of Instrument
No. AT1784893 to AT2483854;

Instrument No. AT2497740, registered September 3, 2010 is a Notice of Shared Facilities
Agreement between Westside Gallery Lofts Inc. and Toronto Artscape Inc;

Instrument No. AT2497741, registered September 3, 2010 is Notice of Three Way
Shared Facilities Agreement between Westside Gallery Lofts Inc., Westside Gallery
Lofts Inc. and Toronto Artscape Inc.;

Instrument No. AT2675027, registered April 27, 2011 is Notice of Site Plan Agreement
in favour of the City of Toronto;

Instrument No. AT3070814, registered July 11, 2012 is Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Edge on Triangle Park
Inc;

Instrument No. AT3070815, registered July 11, 2012 is Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Epic On Triangle Park
Inc;

3514345 Tor#: 36642321



14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

-2

Instrument No. AT3094240, registered August 3, 2012 is Application to Annex
Restrictive Covenants by Westside Gallery Lofts Inc;

Instrument No. AT3103107, registered August 16, 2012 is Notice of Shared Facilities
Agreement made between Toronto Standard Condominium Corporation No. 2249 and
Westside Gallery Lofts Inc.;

Instrument No. TCP2355, registered January 24, 2014 is Standard Condominium Plan
TCP2355;

Instrument No. AT3505198, registered January 24, 2014 is the Condo Declaration for
Toronto Standard Condominium Plan 2355 (“TSCP 2355”);

Instrument No. AT3519988, registered February 13, 2014 is Notice of Shared Facilities
Agreement made between TSCP 2249, Westside Gallery Lofts Inc., Epic On Triangle
Park Inc., Abell Investments Limited and St. Clare’s Mulifaith Housing Society;

Instrument No. AT3520017, registered February 13, 2014 is Notice of Geothermal
Energy Supply Agreement made between Westside Gallery Lofts Inc. and Urbancorp
Renewable Power Inc.;

Instrument No. AT3521955, registered February 198, 2014 is TSCP 2355 Condo By-law
No. 1;

Instrument No. AT3521969, registered February 18, 2014 is TSCP 2355 Condo By-law
No. 2;

Instrument No. AT3521980, registered February 18, 2014 is TSCP 2355 Condo By-law
No. 3;

Instrument No. AT3522562, registered February 18, 2014 is a Transfer Release and
Abandonment of Easement WF27767 by Edge on Triangle Park Inc.;

Instrument No. AT3522908, registered February 19, 2014 is a Transfer Release and
Abandonment of Easement WF27767 by Epic on Triangle Park Inc.; and

All easements in Schedule “A” of Instrument No. AT3505198, registered January 24,
2014 being the Condo Declaration for Toronto Standard Condominium Plan 2355.

3544343 Tor#: 36642321



10.

11.

12.

13.

14.

EXHIBIT C

TORONTO STANDARD CONDOMINIUM CORPORATION 2249/ WESTSIDE

Instrument No. R4939A7, registered May 14, 1996 is Application to Annex Restrictive
Covenants;

Instrument No. E362019, registered October 3, 2000 is Notice of Section 37 Agreement
in favour of the City of Toronto;

Instrument No. AT1719790, registered February 27, 2008 is Notice of Restrictive
Covenant Agreement between Westside Gallery Lofts Inc., Greater Toronto Transit
Authority and Canadian National Railway Company;

Instrument No. AT1784893, registered May 22, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT1929991, registered October 22, 2008 is a Transfer of Easement in
favour of Greater Toronto Transit Authority and Canadian National Railway Company;

Instrument No. AT2198441, registered October 7, 2009 is an Application General by
Westside Gallery Lofts Inc. to cause the deletion of easements in WF27767 and
CT430478;

Instrument No. AT2483854, registered August 23, 2010 is a Notice of Development
Agreement in favour of the City of Toronto;

Instrument No. AT2483856, registered August 23, 2010 is a Postponement of Instrument
No. AT1784893 to AT2483854;

Instrument No. AT2497740, registered September 3, 2010 is a Notice of Shared Facilities
Agreement made between Westside Gallery Lofts Inc. and Toronto Artscape Inc;

Instrument No. AT2497741, registered September 3, 2010 is a Notice Three Way Shared
Facilities Agreement made between Westside Gallery Lofts Inc. and Toronto Artscape
Inc. and Westside Gallery Lofts Inc;

Instrument No. AT2498075, registered September 7, 2010 is a Transfer of Easement in
favour of Abell Investments Limited and St. Clare’s Multifaith Housing Society;

Instrument No. AT2498080, registered September 7, 2010 is a Postponement of
Instrument No. AT1784893 to AT2498075;

Instrument No. AT2498248, registered September 7, 2010 is a Transfer of Easement in
favour of Abell Investments Limited and St. Clare’s Multifaith Housing Society;

Instrument No. AT2500640, registered September 9, 2010 is a Postponement of
AT1784893 to AT2498248;

3514343 Tor#: 36642321
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16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

-2

Instrument No. AT2675027, registered April 27, 2011 is a Notice of Site Plan Agreement
in favour of the City of Toronto;

Instrument No. AT3070814, registered July 11, 2012, is a Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Edge on Triangle Park
Inc;

Instrument No. AT3070815, registered July 11, 2012 is a Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc.and Epic on Triangle Park
Inc;

Instrument No. TCP2249, registered July 16, 2012 is Standard Condominium Plan;

Instrument No. AT3073995, registered July 16, 2012 is Condo Declaration for Toronto
Standard Condominium Plan 2249 (“TSCP 2249”),

Instrument No. AT3094240, registered August 3, 2012 is an Application to Annex
Restrictive Covenants;

Instrument No. AT3100646, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 1;

Instrument No. AT3100647, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 2.;

Instrument No. AT3100648, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 3;

Instrument No. AT3100649, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 4;

Instrument No. AT3100650, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 5;

Instrument No. AT3100651, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 6;

Instrument No. AT3100722, registered August 14, 2012 is Notice of Shared Facilities
Agreement made between Toronto Standard Condominium Corporation No. 2249,
Westside Gallery Lofts Inc., Epic On Triangle Park Inc., Abell Investments Limited and
St. Clare’s Mulifaith Housing Society;

Instrument No. AT3103107, registered August 16, 2012 is Notice of Shared Facilities
Agreement made between Topronto Standard Condominium Corporation No. 2249, and
Westside Gallery Lofts Inc;

Instrument No. AT3106455, registered August 21, 2012 is TSCP 2249 Condo By-law
No. 7;
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30.  Instrument No. AT4047674, registered October 26, 2015 is a Transfer Release and
Abandonment of Easement by Epic on Triangle Park Inc; and

31. All easements in Schedule “A” of Instrument No. AT3073995, registered July 16, 2012
being the Declaration for Toronto Standard Condominium Plan 2249,

3511345 Tor#: 36642321



Schedule "C" — Form of Monitor’s Certificate

Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC.,, URBANCORP (ST. CLAIR
VILLAGE) INC.,, URBANCORP (PATRICIA) INC,,
URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC., URBANCORP 60 ST.
CLAIR INC., HIGH RES. INC., BRIDGE ON KING INC.
(collectively the “Applicants”) AND THE AFFILIATED
ENTITIES LISTED IN SCHEDULE “A” HERETO

MONITOR’S CERTIFICATE
RECITALS

A. Pursuant to an Order of the Ontario Superior Court of Justice — Commercial List (the
“Court”) dated May 18, 2016, KSV Kofman Inc. was appointed as the monitor (the “Monitor”)
of the Applicants and the affiliated entities listed in Schedule “A” (the “Debtor”).

B. Pursuant to an Order of the Court dated January 27, 2017, the Court approved the
Monitor, on behalf of the Debtor, entering into an agreement of purchase and sale (the “Sale
Agreement”) between @ and e (the “Purchaser”) and provided for the vesting in the Purchaser
of the Purchased Assets, which vesting is to be effective with respect to the Purchased Assets
upon the delivery by the Monitor to the Purchaser of a certificate confirming: (i) the name of the
Purchaser to which title is to be vested; (ii) the legal description of the Purchased Assets to be
vested; (iii) the payment by the Purchaser of the Purchase Price for the Purchased Assets; (iv)

that the conditions to Closing as set out in the Sale;Agreement have been satisfied or waived by

3514345 Tor#: 3664232.1
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the Monitor and the Purchaser; and (v) the Transaction has been completed to the satisfaction of

the Monitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

THE MONITOR CERTIFIES the following:

The Purchaser to whom title to the
Purchased Assets is to be vested is hereby

confirmed to be:

The legal description of the Purchased
Assets which are to be vested is hereby

confirmed to be:

0 0

1. The Purchaser has paid and the Monitor has received the Purchase Price for the
Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in the Sale Agreement have been satisfied or waived
by the Monitor and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Monitor.

4, This Certificate was delivered by the Monitor at [TIME] on [DATE].

3514345 T or#: 3664232 .1

KSV KOFMAN INC.,, in its capacity as Monitor
of the Urbancorp CCAA Entities, and not in its
personal capacity

Per:

Name:
Title:
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Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE WEDNESDAY, THE 13™

REGIONAL SENIOR JUSTICE DAY OF SEPTEMBER, 2017

N’ S N N’

MORAWETZ

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR
VILLAGE) INC., URBANCORP (PATRICIA) INC,
URBANCORP (MALLOW) INC,, URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC., URBANCORP 60 ST.
CLAIR INC., HIGH RES. INC., BRIDGE ON KING INC.
(collectively the “Applicants”) AND THE AFFILIATED
ENTITIES LISTED IN SCHEDULE “A” HERETO

FURTHER AMENDED AND RESTATED
APPROVAL AND VESTING ORDER
(Residential Condominium Units)

THIS MOTION, made by the Applicants pursuant to the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), for an order, among other
things, authorizing KSV Kofman Inc., in its capacity as Monitor (the “Monitor”) of the
Applicants and the affiliated entities listed on Schedule “A” hereto (collectively, the "CCAA
Entities", and each individually a "CCAA Entity"), to enter into and effect sale transactions for
each of the residential condominium units described in Columns 1 and 2 of Schedule “B” hereto
(each a “Transaction”) contemplated by an agréeﬂment of purchase and sale (each a “Sale

Agreement”) in a form substantially similar to that appended to the Eleventh Report of the
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Monitor (the “Eleventh Report”), and vesting in the purchaser (the "Purchaser") the residential
condominium unit, as designated and described in the relevant Sale Agreement and confirmed in
the Monitor's Certificate (as defined below), (the “Purchased Assets™), was heard this day at

330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion of the Applicants and the Eleventh Report and on
hearing the submissions of respective counsel for the Monitor, the CCAA Entities and such other
counsel as were present, no one else appearing although duly served as appears from the

Affidavit of Service of Danny M. Nunes dated January 24, 2017:

1. THIS COURT ORDERS AND DECLARES that the execution of any Sale Agreement
by the Monitor is hereby authorized and approved, with such minor amendments as the Monitor
may deem necessary. The Monitor is hereby authorized and directed to take such additional
steps and execute such additional documents as may be necessary or desirable for the completion
of any Transaction and for the conveyance of the particular Purchased Assets to the particular

Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Monitor’s
certificate to the particular Purchaser substantially in the form attached as Schedule “C” hereto
(the “Monitor’s Certificate”), the Purchased Assets described and confirmed in the Monitor's
Certificate shall vest absolutely in the Purchaser described and confirmed in the Monitor's
Certificate, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, charges, or other financial or monetary claims,
whether or not they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the “Claims”) including, without limiting the generality of
the foregoing: (i) any encumbrances or charges created by any Order made in these proceedings;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario) or any other personal property registry system; and (iii) those
Claims listed in Column 3 of Schedule “B” hereto pertaining to the relevant particular Purchased
Assets (all of which are collectively referred to as the “Encumbrances”, which term shall not

include the permitted encumbrances, easements and restrictive covenants listed in Column 4 of

Tor#: 3664232.1
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Schedule “B” hereto pertaining to the relevant particular Purchased Assets (the “Permitted
Encumbrances”)) and, for greater certainty, this Court orders that all of the Encumbrances
(other than the Permitted Encumbrances) affecting or relating to the Purchased Assets are hereby

expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in The Land Registry Office for the
Land Titles Division of Toronto (No. 66) (“LRO”) of an Application for Vesting Order in the
form prescribed by the Land Titles Act (Ontario), together with the Monitor's Certificate, the
LRO is hereby directed to enter the Purchaser as set out in the Monitor's Certificate as the owner
of the subject real property identified in the Monitor's Certificate (the “Real Property”) in fee
simple, and is hereby directed to delete and expunge from title to the Real Property all of the
Claims listed in Column 3 of Schedule “B” hereto pertaining to the Real Property.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Monitor’s Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of
the Monitor’s Certificate, forthwith after delivery thereof.

6. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of any of the CCAA Entities

and any bankruptcy order issued pursuant to any such applications; and

(©) any assignment in bankruptcy made in respect of any of the CCAA Entities;

Tor#: 3664232.1
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the vesting of any Purchased Assets in any Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of any of the CCAA Entities and shall
not be void or voidable by creditors of any of the CCAA Entities, nor shall it constitute nor be
deemed to be a fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue,
or other reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that any Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Monitor and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Monitor, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Monitor and its agents in carrying out the

terms of this Order.

Tor#: 3664232.1



Schedule "A"
LIST OF NON APPLICANT AFFILIATES
Urbancorp Power Holdings Inc.
Vestaco Homes Inc.
Vestaco Investments Inc.
228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.

Urbancorp Realtyco Inc.

Tor#: 3664232.1



Schedule "B"

— Purchased Assets

interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

amount of $165,750;

2. Instrument No.

AT3522533,
registered February
18, 2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mqrtgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

Column 1 Column 2 Column 3 Column 4
Condominium Unit/ | Legal Description Claims to be deleted | Permitted
Suite Number and expunged from | Encumbrances,
title to the Real Easements and
Property Restrictive
Covenants
related to the Real
Property
Brldge/Toronto Standard Condomlmum Corporatmn No. 2302 38 Joe Shuster Way, e
8 i Toronto ' : : i &
102 76302 0002 (LT) 1. Instrument No. See Exhibit “A”
AT3522532,
Unit 2, Level 1, | registered February
Toronto Standard | 18, 2014, being a
Condominium  Plan Charge in favour of
No. 2302, together | CIBC Mortgages Inc.
with its appurtenant | securing the principal
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76302-0004 (LT)

Unit 4, Level 1,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522536,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $182,000;

2. Instrument No.

AT3522537,
registered February
18, 2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

105

76302-0005 (LT)

Unit 5, Level 1,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
FEasements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522538,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $159,250;
t

2. Instrument No.

AT3522539,
registered February
18,2014, being
Notice of Assignment

of Rents General in
favour of CIBC

See Exhibit “A”
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Mortgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16,2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

201

76302-0009 (LT)

Unit 1, Level 2,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3484324,
registered December
19,2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $209,993;

2. Instrument No.

AT3484325,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”.

202

76302-0010 (LT)

Unit 2, Level 2,
Toronto Standard
Condominium  Plan

1. Instrument No.

AT3484327,
registered December
19,2013, being a
Charge in favour of

See Exhibit “A”
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No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

The Toronto-
Dominion Bank
securing the principal
amount of $247,493;

2. Instrument No.

AT3484328,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The

Toronto-Dominion
Bank; and

3. Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

416

76302-0181 (LT)

Unit 16, Level 4,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3284851,
registered April 26,
2013, being Notice of
Security Interest in
favour of Kareg
Leasing Inc.;

2. Instrument No.

AT3522540,
registered February
18,2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $169,000;

3. Instrument No.
AT3522541,
registered February
18, 2014, being
Notice of Assignment

See Exhibit “A”
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of Rents General in
favour of CIBC
Mortgages Inc.; and

4, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

710

76302-0262 (LT)

Unit 10, Level 7,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out

in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522542,
registered February
18,2014 being a
Charge granted in
favour of CIBC
Mortgages Inc.
securing the principal
amount of $169,000;

2. Instrument No.

AT3522543,
registered February
18,2014 is a Notice
of Assignment of
Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.

AT4067287,
registered November
16,2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

1002

76302-0341 (LT)

Unit 2, Level 10,
Toronto Standard

1. Instrument No.

AT3484336,
registered December
19, 2013, being a

See Exhibit “A”
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Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $249,000;

2. Instrument No.

AT3484337,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1323

76302-0449 (LT)

Unit 23, Level 13,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3484339,
registered December
19, 2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $212,242;

2, Instrument No.

AT3484340,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3, Instrument No.

See Exhibit “A”

Tor#: 3664232.1




-7-

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1418

76302-0473 (LT)

Unit 18, Level 14,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1..*  Instrument No.
AT3522544 registered
February 18, 2014,
being a Charge in
favour of CIBC
Mortgages Inc.
securing the principal
amount of $188,500;

2. Instrument No.
AT3522545,
registered February
18, 2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

1422

76302-0477 (LT)

Unit 22, Level 14,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in

1. Instrument
No.AT3484330,
registered December
19, 2013, being a
Charge in favour of
The Toronto-
Dominion Bank
securing the principal
amount of $235,492;

See Exhibit “A”
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AT3270699.

and
2. Instrument No.
AT3484331 ,

registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1423

76302-0478 (LT)

Unit 23, Level 14,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.
AT3484333 registered
December 19, 2013,
being a Charge in
favour of The
Toronto-Dominion
Bank securing the
principal amount of
$235,492;

2. Instrument No.
AT3484334,
registered December
19, 2013, being
Notice of Assignment
of Rents General in
favour of The
Toronto-Dominion
Bank; and

3. Instrument No.
AT4067287,
registered November
16, 2015 is a Charge
securing the principal

See Exhibit “A”
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amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

1909

76302-0596 (LT)

Unit 9, Level 19,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT3522546,
registered February
18, 2014, being a
Charge in favour of
CIBC Mortgages Inc.
securing the principal
amount of $143,000;

2. Instrument No.

AT3522547,
registered February
18,2014, being
Notice of Assignment
of Rents General in
favour of CIBC
Mortgages Inc.; and

3, Instrument No.

AT4067287,
registered November
16, 2015 is a Charge
securing the principal
amount of $2,400,000
in favour of Speedy
Electrical Contractors
Limited.

See Exhibit “A”

Parking Unit PD-069

76302-1192 (LT)

Unit 69, Level D,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.

AT1587699,
registered September
27,2007 is a Charge
securing the principal
amount of
$15,500,000 in favour
of Travelers
Guarantee Company
of Canada;

2. Instrument No.

AT1942552,
registered November

See Exhibit “A”

Tor#: 3664232.1
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4,2008 is a
Postponement of
Charge AT1587699;

3. Instrument No.
AT2903003,
registered December
21,2011 isa
Postponement of
Charge AT1587699;

4, Instrument No.
AT3006474,
registered May 2,
2012 isan
Application to Change
Name — Instrument
relating to Charge
AT1587699; and

5. Instrument No.
AT4240860,
registered June 8,
2016isa
Condominium Lien
by Toronto Standard
Condominium
Corporation No. 2302.

Locker Unit LC-093

76302-1015 (LT)

Unit 93, Level C,
Toronto Standard
Condominium  Plan
No. 2302, together
with its appurtenant
interest; S/T and T/W
Easements as set out
in Schedule “A” as in
AT3270699.

1. Instrument No.
AT1587699,
registered September
27, 2007 is a Charge
securing the principal
amount of
$15,500,000 in favour
of Travelers
Guarantee Company
of Canada;

2. Instrument No.
AT1942552,
registered November
4,2008 is a
Postponement of
Charge AT1587699;

Tor#: 3664232.1
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3. Instrument No.
AT2903003,
registered December
21,2011 isa
Postponement of
Charge AT1587699;

4. Instrument No.
AT3006474,
registered May 2,
2012 is an

Application to Change
Name — Instrument
relating to Charge
AT1587699; and

5. Instrument No.
AT4240860,
registered June §,
2016isa
Condominium Lien
by Toronto Standard
Condominium
Corporation No.

2302.

Curve/ Toronto Standard Condommlum Corporatlon No 2355—— 170 Sudbury Street, .
: Toronto ‘ ' ~ '

101

763550017 (LT)

Unit 17, Level 1,
Toronto Standard
Condominium  Plan
No. 2355 and its
appurtenant  interest,
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

1. Instrument No.
AT3538408,
registered March 14,
2014 is a Charge
securing the principal
amount of $1,700,000
in favour of The
Toronto-Dominion
Bank; and

2, Instrument No.
AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-

See Exhibit “B”

Tor#: 3664232.1
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Dominion Bank.
103 76355-0002 (LT) 1. Instrument No. | See Exhibit “B”
AT3538408,
Unit 2, Level 1, | registered March 14,
Toronto Standard | 2014 is a Charge
Condominium  Plan | securing the principal
No. 2355 and its | amount of $1,700,000
appurtenant interest, | in favour of The
S/T and T/W | Toronto-Dominion
Easements as set out | Bank; and
in Schedule “A” as in
AT3505198; City of | 2. Instrument No.
Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.
N
106 76355-0006 (LT) 1. Instrument No. | See Exhibit “B”
AT3538408,
Unit 6, Level 1,| registered March 14,
Toronto Standard | 2014 is a Charge
Condominium  Plan | securing the principal
No. 2355 and its | amount of $1,700,000
appurtenant  interest, | in favour of The
S/T and T/W | Toronto-Dominion
Easements as set out | Bank; and
in Schedule “A” as in
AT3505198; City of | 2. Instrument No.
Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.
107 76355-0007 (LT) 1. Instrument No. | See Exhibit “B”
AT3538408,
Unit 7, Level 1, | registered March 14,
Toronto Standard | 2014 is a Charge

Condominium  Plan
No. 2355 and its
appurtenant interest,

securing the principal
amount of $1,700,000
in favour of The

Tor#: 3664232.1




-13 -

S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

Toronto-Dominion
Bank; and

2. Instrument No.

AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of

The Toronto-
Dominion Bank.
110 76355-0010 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 10, Level 1, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant interest, | in favour of The

S/T and T/W | Toronto-Dominion

Easements as set out | Bank; and

in Schedule “A” as in

AT3505198; City of | 2. Instrument No.

Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

116 76355-0016 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 16, Level 1, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan
No. 2355 and its
appurtenant  interest,
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

securing the principal
amount of $1,700,000
in favour of The
Toronto-Dominion
Bank; and

2. Instrument No.

AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of

Tor#: 3664232.1
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The Toronto-
Dominion Bank.
214 76355-0030 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 13, Level 2, | registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan | securing the principal

No. 2355 and its | amount of $1,700,000

appurtenant interest, | in favour of The

S/T and T/W | Toronto-Dominion

Easements as set out | Bank; and

in Schedule “A” asin |

AT3505198; City of | 2. Instrument No.

Toronto AT3538409,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

316 76355-0045 (LT) 1. Instrument No. | See Exhibit “B”

AT3538408,

Unit 14, Level 3, registered March 14,

Toronto Standard | 2014 is a Charge

Condominium  Plan
No. 2355 and its
appurtenant  interest,
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3505198; City of
Toronto

securing the principal
amount of $1,700,000
in favour of The

Toronto-Dominion
Bank; and
i

2. Instrument No.
AT35384009,
registered March 14,
2014 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

Westside/ Toronto Standard Condominium Corporation No. 2249 - 150 Sudbury Street,
B - Toronto i o o
106 76249-0006 (LT) | 1 Instrument No. | See Exhibit “C”
AT3301521,
Unit 6, Level 1, | registered May 15,

Tor#: 3664232.1
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Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

2013 is a Charge in
favour of the Toronto-
Dominion Bank
securing the principal
amount of $225,000;

2. Instrument No.
AT3301522,
registered May 15,
2013 being Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3. Instrument No.
AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

430

76249-0045 (LT)

Unit 30, Level 4,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

1. Instrument No.
AT3301681,
registered May 15,
2013 is a Charge in
favour of the Toronto-
Dominion Bank
securing the principal
amount of $240,000;

2. Instrument No.

AT3301682,
registered May 15,
2013 being Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3, Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg

See Exhibit “C”

Tor#: 3664232.1
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Leasing Inc.

531 76249-0079 (LT) 1. Instrument No. | See Exhibit “C”

AT3104603,

Unit 31, Level 3, | registered August 17,

Toronto Standard | 2012 is Notice of

Condominium  Plan | Security Interest in

No. 2249 and its | favour of Kareg

appurtenant  interest; | Leasing Inc.;

S/T and T/W

Easements as set out | 2. Instrument No.

in Schedule “A” as in | AT3104262,

AT3073995; City of | registered August 17,

Toronto 2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.
3. Instrument No.
AT3194257,
registered December
10, 2012 is a Charge
in favour of the
Toronto-Dominion
Bank securing the
principal amount of
$237,968.

1216 76249-0238 (LT) 1. Instrument No. | See Exhibit “C”

AT3301686,

Unit 16, Level 12,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

registered May 15,
2013 is a Charge
securing the principal
amount of $221,250
in favour of The
Toronto-Dominion
Bank;

2. Instrument No.

AT3301687,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

Tor#: 3664232.1
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3. Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg

Leasing Inc.
1704 76249-0311 (LT) 1. Instrument No. | See Exhibit “C”

AT3301688,

Unit 4, Level 17, | registered May 15,

Toronto Standard | 2013 is a Charge

Condominium  Plan | securing the principal

No. 2249 and its | amount of $280,500

appurtenant interest; | in favour of The

S/T and T/W | Toronto-Dominion

Easements as set out | Bank;

in Schedule “A” as in

AT3073995; City of | 2. Instrument No.

Toronto AT3301689,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.
3. Instrument No.
AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

1802 76249-0326 (LT) 1. Instrument No. | See Exhibit “C”

AT3214159,

Unit 2, Level 18, | registered January 11,

Toronto Standard | 2013 is a Charge

Condominium  Plan | securing the principal

No. 2249 and its | amount of $236,250

appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of

in favour of The
Toronto-Dominion
Bank;

2, Instrument No.

AT3214160,

Tor#: 3664232.1
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Toronto

registered January 11,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3. Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

2016

76249-0374 (LT)

Unit 16, Level 20,
Toronto Standard
Condominium  Plan
No. 2249 and its
appurtenant  interest;
S/T and T/W
Easements as set out
in Schedule “A” as in
AT3073995; City of
Toronto

1. Instrument No.

AT3301690
registered May 15,
2013 is a Charge
securing the principal
amount of $225,000
in favour of The

Toronto-Dominion
Bank;

2. Instrument No.

AT3301691,
registered May 15,
2013 is Notice of
Assignment of Rents
General in favour of
The Toronto-
Dominion Bank.

3, Instrument No.

AT3104262,
registered August 17,
2012 is Notice of
Security Interest in
favour of Kareg
Leasing Inc.

See Exhibit “C”

Tor#: 3664232.1




10.

11.

12.

13.

14.

EXHIBIT A
TORONTO STANDARD CONDOMINIUM CORPORATION 2302/ BRIDGE

Instrument No. AT503402, registered June 1, 2004 is a Notice of a Restrictive Covenant
Agreement between High Res. Inc., Canadian National Railway Company and Greater
Toronto Transit Authority;

Instrument No. AT694525, registered December 23, 2004 is a Transfer of Easement in
favour of Canadian National Railway Company and Greater Toronto Transit Authority;

Instrument No. AT745415, registered March 2, 2005 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT777131, registered April 15, 2005 is a Notice of Agreement Amending
Instrument No. AT503402 made between High Res. Inc., Canadian National Railway
Company and Greater Toronto Transit Authority;

Instrument No. AT1173594, registered June 21, 2006 is a Notice of Development
Agreement in favour of the City of Toronto;

Instrument No. AT1182569, registered June 29, 2006 is a Postponement of Instrument
No. AT745415 to AT1173594;

Instrument No. AT1291149, registered October 27, 2006 is Notice of Shared Facilities
Agreement between High Res. Inc., King Towns North Inc., Newtowns at King Towns
Inc. and Toronto Standard Condominium Corporation No. 1800;

Instrument No. AT1354313, registered January 15, 2007 is a Transfer of Easement in
favour of the City of Toronto;

Instrument No. AT1355106, registered January 15, 2007 is a Postponement of Instrument
No. AT745415 to AT1354313;

Instrument No. AT1828759, registered July 9, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT2158659, registered August 26, 2009 is Notice of Section 45(9)
Agreement in favour of the City of Toronto;

Instrument No. AT2173210, registered September 10, 2009 is a Notice of Site Plan
Agreement in favour of the City of Toronto;

Instrument No. AT2903002, registered December 21, 2011 is Notice of Encroachment
Agreement between the City of Toronto and Urbancorp the Bridge Inc.;

Instrument No. AT3243863, registered February 26, 2013 is Notice of Amending Site
Plan Agreement in favour of the City of Toronto;

Tor#: 3664232.1
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16.

17.
18.

19.

20.

21.

22.

23.

24.

o

Instrument No. TC2302, registered April 5, 2013 is Standard Condominium Plan for
Toronto Standard Condominium Plan 2302 (“TSCP 2302”);

Instrument No. AT3270699, registered April 5, 2013 is the Condominium Declaration for
TSCP 2302;

Instrument No. AT3286224, registered April 29, 2013 is TSCP 2302 By-law No. 1;

Instrument No. AT3286225, registered April 29, 2013 is TSCP 2302 Condo By-law No.
2

Instrument No. AT3286226, registered April 29, 2013 is TSCP 2302 Condo By-law No.
33

Instrument No. AT3286227, registered April 29, 2013 is TSCP 2302 Condo By-law No.
4

Instrument No. AT3286228, registered April 29, 2013 is TSCP 2302 Condo By-law 3,

Instrument No. AT3286229, registered April 29 2013 is a Notice of Geothermal Energy
Supply Agreement between Urbancorp Renewable Power Inc. and Urbancorp The Bridge
Inc.;

Instrument No. AT3286230, registered April 29, 2013 is Notice of Three Way Shared
Facilities Agreement between TSCP 2302, Fuzion Downtown Development Inc., and
Fuzion Downtown Development Inc.; and

All easements in Schedule “A” of Instrument No. AT3270699, registered April 5, 2013
being the Condominium Declaration for TSCP 2302,

Tor#: 3664232.1



10.

11.

12.

13.

EXHIBIT B
TORONTO STANDARD CONDOMINIUM CORPORATION 2355/ CURVE

Instrument No. E4939AZ, registered May 14, 1996 is an Application to Annex
Restrictive Covenants;

Instrument No. E362019, registered October 3, 2000 is a Notice of Section 37 Agreement
in favour of the City of Toronto;

Instrument No. AT1719790, registered February 27, 2008 is Notice of Restrictive
Covenant Agreement between Westside Gallery Lofts Inc., Greater Toronto Transit
Authority and Canadian National Railway Company;

Instrument No. AT1784893, registered May 22, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

Instrument No. AT1929991, registered October 22, 2008 is a Transfer of Easement in
favour of Greater Toronto Transit Authority and Canadian National Railway Company;

Instrument No. AT2198441, registered October 7, 2009 is an Application General by
Westside Gallery Lofts Inc. to cause the deletion of easements in WF27767 and
CT430478;

Instrument No. AT2483854, registered August 23, 2010 is a Notice of Development
Agreement in favour of the City of Toronto;

Instrument No. AT2483856, registered August 23, 2010 is a Postponement of Instrument
No. AT1784893 to AT2483854;

Instrument No. AT2497740, registered September 3, 2010 is a Notice of Shared Facilities
Agreement between Westside Gallery Lofts Inc. and Toronto Artscape Inc;

Instrument No. AT2497741, registered September 3, 2010 is Notice of Three Way
Shared Facilities Agreement between Westside Gallery Lofts Inc., Westside Gallery
Lofts Inc. and Toronto Artscape Inc.;

Instrument No. AT2675027, registered April 27, 2011 is Notice of Site Plan Agreement
in favour of the City of Toronto;

Instrument No. AT3070814, registered July 11, 2012 is Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Edge on Triangle Park
Inc;

Instrument No. AT3070815, registered July 11, 2012 is Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Epic On Triangle Park
Inc;

Tor#: 3664232.1



14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

-2

Instrument No. AT3094240, registered August 3, 2012 is Application to Annex
Restrictive Covenants by Westside Gallery Lofts Inc;

Instrument No. AT3103107, registered August 16, 2012 is Notice of Shared Facilities
Agreement made between Toronto Standard Condominium Corporation No. 2249 and
Westside Gallery Lofts Inc.;

Instrument No. TCP2355, registered January 24, 2014 is Standard Condominium Plan
TCP2355;

Instrument No. AT3505198, registered January 24, 2014 is the Condo Declaration for
Toronto Standard Condominium Plan 2355 (“TSCP 2355”);

Instrument No. AT3519988, registered February 13, 2014 is Notice of Shared Facilities
Agreement made between TSCP 2249, Westside Gallery Lofts Inc., Epic On Triangle
Park Inc., Abell Investments Limited and St. Clare’s Mulifaith Housing Society;

Instrument No. AT3520017, registered February 13, 2014 is Notice of Geothermal
Energy Supply Agreement made between Westside Gallery Lofts Inc. and Urbancorp
Renewable Power Inc.;

Instrument No. AT3521955, registered February 198, 2014 is TSCP 2355 Condo By-law
No. 1;

Instrument No. AT3521969, registered February 18, 2014 is TSCP 2355 Condo By-law
No. 2;

Instrument No. AT3521980, registered February 18, 2014 is TSCP 2355 Condo By-law
No. 3;

Instrument No. AT3522562, registered February 18, 2014 is a Transfer Release and
Abandonment of Easement WF27767 by Edge on Triangle Park Inc.;

Instrument No. AT3522908, registered February 19, 2014 is a Transfer Release and
Abandonment of Easement WF27767 by Epic on Triangle Park Inc.; and

All easements in Schedule “A” of Instrument No. AT3505198, registered January 24,
2014 being the Condo Declaration for Toronto Standard Condominium Plan 2355.

Tor#: 3664232.1



EXHIBIT C
TORONTO STANDARD CONDOMINIUM CORPORATION 2249/ WESTSIDE

1. Instrument No. R4939AZ, registered May 14, 1996 is Application to Annex Restrictive
Covenants;

2. Instrument No. E362019, registered October 3, 2000 is Notice of Section 37 Agreement
in favour of the City of Toronto;

3. Instrument No. AT1719790, registered February 27, 2008 is Notice of Restrictive
Covenant Agreement between Westside Gallery Lofts Inc., Greater Toronto Transit
Authority and Canadian National Railway Company;

4. Instrument No. AT1784893, registered May 22, 2008 is a Transfer of Easement in favour
of Rogers Cable Communications Inc.;

3. Instrument No. AT1929991, registered October 22, 2008 is a Transfer of Easement in
favour of Greater Toronto Transit Authority and Canadian National Railway Company;

6. Instrument No. AT2198441, registered October 7, 2009 is an Application General by
Westside Gallery Lofts Inc. to cause the deletion of easements in WF27767 and
CT430478;

7. Instrument No. AT2483854, registered August 23, 2010 is a Notice of Development
Agreement in favour of the City of Toronto;

8. Instrument No. AT2483856, registered August 23, 2010 is a Postponement of Instrument
No. AT1784893 to AT2483854;

9. Instrument No. AT2497740, registered September 3, 2010 is a Notice of Shared Facilities
Agreement made between Westside Gallery Lofts Inc. and Toronto Artscape Inc;

10.  Instrument No. AT2497741, registered September 3, 2010 is a Notice Three Way Shared
Facilities Agreement made between Westside Gallery Lofts Inc. and Toronto Artscape
Inc. and Westside Gallery Lofts Inc;

11.  Instrument No. AT2498075, registered September 7, 2010 is a Transfer of Easement in
favour of Abell Investments Limited and St. Clare’s Multifaith Housing Society;

12.  Instrument No. AT2498080, registered September 7, 2010 is a Postponement of
Instrument No. AT1784893 to AT2498075;

13.  Instrument No. AT2498248, registered September 7, 2010 is a Transfer of Easement in
favour of Abell Investments Limited and St. Clare’s Multifaith Housing Society;

14, Instrument No. AT2500640, registered September 9, 2010 is a Postponement of
AT1784893 to AT24982438;

Tor#: 3664232.1
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16.

17.

18.

19.

20.

21,

22,

23.

24.

25.

26.

27.

28.

29.

-2

Instrument No., AT2675027, registered April 27, 2011 is a Notice of Site Plan Agreement
in favour of the City of Toronto;

Instrument No. AT3070814, registered July 11, 2012, is a Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc. and Edge on Triangle Park
Inc;

Instrument No. AT3070813, registered July 11, 2012 is a Notice of Crane/Piling and Tie
Back Agreement made between Westside Gallery Lofts Inc.and Epic on Triangle Park
Inc;

Instrument No. TCP2249, registered July 16, 2012 is Standard Condominium Plan;

Instrument No. AT3073995, registered July 16, 2012 is Condo Declaration for Toronto
Standard Condominium Plan 2249 (“TSCP 2249”),

Instrument No. AT3094240, registered August 3, 2012 is an Application to Annex
Restrictive Covenants;

Instrument No. AT3100646, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 1;

Instrument No. AT3100647, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 2.;

Instrument No. AT3100648, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 3;

Instrument No. AT3100649, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 4;

Instrument No. AT3100650, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 5;

Instrument No. AT3100651, registered August 14, 2012 is TSCP 2249 Condo By-law
No. 6; '

Instrument No. AT3100722, registered August 14, 2012 is Notice of Shared Facilities
Agreement made between Toronto Standard Condominium Corporation No. 2249,
Westside Gallery Lofts Inc., Epic On Triangle Park Inc., Abell Investments Limited and
St. Clare’s Mulifaith Housing Society;

Instrument No. AT3103107, registered August 16, 2012 is Notice of Shared Facilities
Agreement made between Topronto Standard Condominium Corporation No. 2249, and
Westside Gallery Lofts Inc;

Instrument No. AT3106455, registered August 21, 2012 is TSCP 2249 Condo By-law
No. 7;

Tor#: 3664232.1
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30.  Instrument No. AT4047674, registered October 26, 2015 is a Transfer Release and
Abandonment of Easement by Epic on Triangle Park Inc; and

31.  All easements in Schedule “A” of Instrument No. AT3073995, registered July 16, 2012
being the Declaration for Toronto Standard Condominium Plan 2249.

Tor#: 3664232.1



Schedule "C' — Form of Monitor’s Certificate

Court File No. CV-16-11389-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF URBANCORP TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR
VILLAGE) INC., URBANCORP (PATRICIA) INC,,
URBANCORP (MALLOW) INC., URBANCORP
(LAWRENCE) INC., URBANCORP DOWNSVIEW PARK
DEVELOPMENT INC., URBANCORP (952 QUEEN WEST)
INC., KING RESIDENTIAL INC., URBANCORP 60 ST.
CLAIR INC., HIGH RES. INC., BRIDGE ON KING INC.
(collectively the “Applicants”) AND THE AFFILIATED
ENTITIES LISTED IN SCHEDULE “A” HERETO

MONITOR’S CERTIFICATE
RECITALS

A. Pursuant to an Order of the Ontario Superior Court of Justice — Commercial List (the
“Court”) dated May 18, 2016, KSV Kofman Inc. was appointed as the monitor (the “Monitor”)
of the Applicants and the affiliated entities listed in Schedule “A” (the “Debtor”).

B. Pursuant to an Order of the Court dated January 27, 2017, the Court approved the
Monitor, on behalf of the Debtor, entering into an agreement of purchase and sale (the “Sale
Agreement”) between @ and e (the “Purchaser”) and provided for the vesting in the Purchaser
of the Purchased Assets, which vesting is to be effective with respect to the Purchased Assets
upon the delivery by the Monitor to the Purchaser of a certificate confirming: (i) the name of the
Purchaser to which title is to be vested; (ii) the legal description of the Purchased Assets to be
vested; (iii) the payment by the Purchaser of the Purchase Price for the Purchased Assets; (iv)

that the conditions to Closing as set out in the Sale Agreement have been satisfied or waived by

Tor#: 3664232.1
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the Monitor and the Purchaser; and (v) the Transaction has been completed to the satisfaction of

the Monitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

THE MONITOR CERTIFIES the following:

The Purchaser to whom title to the
Purchased Assets is to be vested is hereby
confirmed to be:

The legal description of the Purchased
Assets which are to be vested is hereby
confirmed to be:

L

1. The Purchaser has paid and the Monitor

has received the Purchase Price for the

Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in the Sale Agreement have been satisfied or waived

by the Monitor and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Monitor.

4. This Certificate was delivered by the Monitor at [TIME] on [DATE].

KSV KOFMAN INC.,, in its capacity as Monitor
of the Urbancorp CCAA Entities, and not in its
personal capacity

Per:

Tor#: 3664232.1

Name:
Title:
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