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ENDORSEMENT

[1] The Applicants bring this motion for an order (i) extending the Stay Period until and
including June 30, 2023; (ii) approving the Fifty-Sixth Report of the Monitor dated March 16,
2023 (the “Fifty-Sixth Report™), and the Monitor’s activities described therein; and (iii) approving
the fees and disbursements of the Monitor, the Monitor’s counsel and the Applicant’s counsel for
the periods referenced in the fee affidavits attached to the Fifty-Sixth Report.

[2] The evidence in support of the motion is set out in the Fifty-Sixth Report.
[3] The motion was not opposed.

[4] Having reviewed the Fifty-Sixth Report and upon hearing submissions, | am satisfied that
the Applicants have been and continue to work in good faith and with due diligence such that the


http://intra.judicialsecurity.jus.gov.on.ca/NeutralCitation/

- Page 2 -

request to extend the Stay Period until June 30, 2023, is reasonable in the circumstances. In arriving
at this conclusion, | have taken into account that the cash flow statement indicates that the
Applicants will have sufficient funds on hand to operate during the extension period.

[5] | am also satisfied that it is appropriate to approve the Fifty-Sixth Report and the Monitor’s
activities described therein.

[6] Finally, the requested fees and disbursements of the Monitor, the Monitor’s counsel and
the Applicant’s counsel appear to be reasonable in the circumstances. No party opposed the fee
requests and accordingly, it is appropriate to approve the fee requests.

[7] The motion is granted and the order has been signed.

— )

Chief Justice G.B. Morawetz

Date: March 21, 2023



