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ENDORSEMENT

[1] The Applicants seek an extension of the Stay Period, approval of activities and fees and
other ancillary relief. The motion was not opposed.

[2] The evidentiary basis for the requested relief is set out in the detailed 52" Report of KSV
Restructuring Inc., in its capacity as the Applicants’ Monitor (the “Monitor™) and the appendices
thereto (the “Report™).

[3] The required cash flow forecast is contained in the Report.
[4] I am satisfied that the Applicants have been and continue to work in good faith and with

due diligence such that the request to extend the Stay Period is reasonable in the circumstances
and is granted.
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[5] I am also satisfied that the fees and disbursements of the Monitor, the Monitor’s counsel

and the Applicants’ counsel, as set out in the Report, are reasonable in the circumstances they are
approved.

(6] In my view it is also appropriate to approve the activities of the Monitor as set out in the
Report.

[7] The Report details the progress made with respect to the Geothermal Assets. The Monitor
is directed to take all steps necessary to effect the wind-up and dissolution of the Geothermal Asset
Owners (as defined in the Report).

[8] The Report also references the arbitration award of The Honourable Frank Newbould. The
arbitration process was confidential and it is appropriate that the award be sealed pending further
order of the court. In arriving at this determination, I have taken into account the principles set out
in Sherman Estate v. Donovan and, as well, I am satisfied that no party will be prejudiced by the
sealing of the award, which is contained in Confidential Appendix “1* to the Report.

9] The Report requested that the Stay Period be extended to December 15, 2022. In view of
scheduling issues, I have directed that the Stay Period be extended to December 7, 2022.

[10]  The motion is granted and the order has been signed in the form submitted.
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Chi;f Justice G.B. Morawetz
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