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ENDORSEMENT

[1] At the conclusion of the hearing, the motion was granted with brief reasons to follow.
These are the reasons.

[2] The Applicants bring this motion for an order:

(a) Extending the Stay Period until January 31, 2024;
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(b) Approving the 58" Report of the Monitor dated September 25, 2023
(the “58™ Report™), and the Monitor’s activities described therein; and .

(c) Approving the fees and disbursements of the Monitor, the Monitor’s
counsel, and the Applicants’ counsel, for the periods referenced in the fee
Affidavits attached to the 58" Report.

[3] The motion was not opposed.

[4] The Monitor supports the requested extension of the Stay Period. In addition, the Monitor
is not aware of any adverse comment pertaining to the 58" Report.

[5] The 58" Report provides a summary of the outstanding issues in this proceeding.

(6] Having reviewed the Record and hearing submissions of counsel, I am satisfied that the
Applicants have been and continue to work in good faith and with due diligence. I am also satisfied
that the Applicants have sufficient resources to cover the anticipated expenses for the period of the
requested extension of the Stay Period.

(7] I am satisfied that the request to extend the Stay Period until January 31, 2024 is reasonable
in the circumstances and it is granted.

(8] [ am also satisfied that it is appropriate to approve the 58" Report and the Monitor’s
activities described therein.

[9] [ am also the view that the fee requests of the Monitor, the Monitor’s counsel and the
Applicants’ counsel, are reasonable in the circumstances and they are approved.

[10]  The motion is granted and the order has been signed.

sec T
Chief Justice éeofﬁey B. Morawetz

Date: October 3, 2023
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SCHEDULE “A”

List of Non Applicant Affilliates

Urbancorp Power Holdings Inc.
Vestaco Homes Inc.

Vestaco Investments Inc.

228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.
Urbancorp Realtyco Inc.



