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IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT  OF  URBANCORP  TORONTO
MANAGEMENT INC., URBANCORP (ST. CLAIR VILLAGE)
INC., URBANCORP (PATRICIA) INC.. URBANCORP
(MALLOW) INC., URBANCORP (LAWRENCE) INC.,
URBANCORP DOWNSVIEW PARK DEVELOPMENT INC.,
URBANCORP (952 QUEEN WEST) INC.. KING
RESIDENTIAL INC., URBANCORP 60 ST. CLAIR INC.,
HIGH RES. INC., BRIDGE ON KING INC. (Collectively the
“Applicants’) AND THE AFFILIATED ENTITIES LISTED IN
SCHEDULE “A” HERETO

ORDER

THIS MOTION, made on consent by KSV Kofman Inc., in its capacity as Court-
appointed Monitor (the "Monitor") of the Applicants and the affiliated entities listed on
Schedule "A" (collectively, the "CCAA Entities", and each individually a "CCAA Entity"),
pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. ¢-36, as
amended (the "CCAA") for an order varying the Order of the Honourable Justice Myers

dated May 11, 2018 (the “Original Order”), and disallowing in part the claim filed by
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Speedy Electrical Contractors Ltd. (“Speedy”), was heard in writing at 330 University

Avenue, Toronto, Ontario.

ON READING the materials filed by the parties, and on reading the consents to

the Order sought filed on behalf of the Monitor and Speedy;

1. THIS COURT ORDERS that paragraph 1 of the Original Order is varied to

provide as follows:

I THIS COURT ORDERS that the validity of Speedy’s secured claim is
upheld with the exception of Speedy’s secured claim for $1,000,000 plus interest
at the rate of 12.5% since September 23, 2014 in respect of the loan made to Alan

Saskin pursuant to a promissory note dated September 22, 2014.”
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SCHEDULE "A"
LIST OF NON APPLICANT AFFILIATES

Urbancorp Power Holdings Inc.
Vestaco Homes Inc.

Vestaco Investments Inc.

228 Queen’s Quay West Limited
Urbancorp Cumberland 1 LP
Urbancorp Cumberland 1 GP Inc.
Urbancorp Partner (King South) Inc.
Urbancorp (North Side) Inc.
Urbancorp Residential Inc.

Urbancorp Realtyco Inc.
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