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1.0 Introduction

1. This report (the “Third Supplemental Report”) supplements the Sixth Report of the
Monitor dated March 21, 2017 filed in the Bay Entities’ CCAA proceedings. The
Monitor’s First Supplement to the Sixth Report is dated April 4, 2017 and the
Monitor’s Second Supplement (“Second Supplemental Report”) is dated April 24,
2017.

2. Defined terms in this Third Supplemental Report have the meanings provided to
them in the Sixth Report, unless otherwise defined herein.

3. This Third Supplemental Report is subject to the restrictions in the Sixth Report.

1.1 Purpose of this Third Supplemental Report

1. The Second Supplemental Report indicated that the partnership interest
(“Partnership Interest”) of Vestaco in Bay LP had been assigned to DS (Bay)
Holdings (“DS (Bay)”) and that the Monitor had requested documentation relating
thereto. This Third Supplemental Report provides additional information regarding
the aforesaid assignment by Vestaco.
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2.0 Supplementary Information

1. The Monitor stated in the Second Supplemental Report that Vestaco assigned its
Partnership Interest in Bay LP to DS (Bay) in December 2016 and that the Monitor
requested documentation relating to the assignment of the Partnership Interest.

2. On April 25, 2017, Legal Counsel provided the Monitor with the following
documentation regarding the assignment of the Partnership Interest to DS (Bay):

 Resolutions of the sole director of DS (Bay) dated December 9, 2016
(“Resolutions”) authorizing DS (Bay) to purchase the Partnership Interest from
Doreen Saskin as the beneficial owner thereof. A copy of the Resolutions is
attached as Appendix “A”.

 Memorandum of Agreement dated December 9, 2016 (“Purchase
Agreement”), wherein DS (Bay) purchased the Partnership Interest from
Doreen Saskin. A copy of the Purchase Agreement is attached as
Appendix “B”.

 Declaration of Trust and Acknowledgement dated December 9, 2016 (“Trust
Declaration”), wherein Vestaco declares that it holds the Partnership Interest
as nominee for DS (Bay). A copy of the Trust Declaration is attached as
Appendix “C”.

3. A copy of the corporate profile search for DS (Bay) is attached as Appendix "D". It
lists Doreen Saskin as its sole officer and director.

4. The Monitor has been advised by the Accountants that Vestaco has not received
any distributions from Bay LP since May 15, 2008, the date of the agreement which
provided Vestaco with the Priority Return; however, certain of the income and losses
have been allocated to Vestaco.

5. The Monitor has requested and is awaiting documentation evidencing that Vestaco
had initially held the Partnership Interest as nominee for Doreen Saskin.

3.0 Conclusion

1. The Monitor’s conclusions and recommendations set out in the Sixth Report remain
unchanged.

* * *

All of which is respectfully submitted,

KSV KOFMAN INC.
IN ITS CAPACITY AS COURT-APPOINTED MONITOR OF
URBANCORP (WOODBINE) INC., URBANCORP (BRIDLEPATH) INC., THE TOWNHOUSES
OF HOGG’S HOLLOW INC., KING TOWNS INC., NEWTOWNS AT KINGTOWNS INC.,
DEAJA PARTNER (BAY) INC. AND TCC/URBANCORP (BAY) LIMITED PARTNERSHIP
AND NOT IN ITS PERSONAL CAPACITY
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Request ID: 020181200 Province of Ontario Date Report Produced: 2017/04/25

Transaction ID: 64254372 Ministry of Government Services Time Report Produced: 10:05:04

Category ID: (C)CC/E Page: 1

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name Incorporation Date

2550676 DS (BAY) HOLDINGS INC. 2016/12/09

Jurisdiction

ONTARIO

Corporation Type Corporation Status Former Jurisdiction

ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

Registered Office Address Date Amalgamated Amalgamation Ind.

NOT APPLICABLE NOT APPLICABLE

155 CUMBERLAND STREET

New Amal. Number Notice Date

Suite # 1202

TORONTO NOT APPLICABLE NOT APPLICABLE

ONTARIO

CANADA M5R 1A2 Letter Date

Mailing Address NOT APPLICABLE

NOT AVAILABLE Revival Date Continuation Date

NOT APPLICABLE NOT APPLICABLE

Transferred Out Date Cancel/Inactive Date

NOT APPLICABLE NOT APPLICABLE

EP Licence Eff.Date EP Licence Term.Date

NOT APPLICABLE NOT APPLICABLE

Number of Directors Date Commenced Date Ceased
Minimum Maximum in Ontario in Ontario

00001 00010 NOT APPLICABLE NOT APPLICABLE
Activity Classification

NOT AVAILABLE



Request ID: 020181200 Province of Ontario Date Report Produced: 2017/04/25

Transaction ID: 64254372 Ministry of Government Services Time Report Produced: 10:05:04

Category ID: (C)CC/E Page: 2

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2550676 DS (BAY) HOLDINGS INC.

Corporate Name History Effective Date

DS (BAY) HOLDINGS INC. 2016/12/09

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:
Name (Individual / Corporation) Address

DOREEN
155 CUMBERLAND STREET

SASKIN
Suite # 1202
TORONTO
ONTARIO
CANADA M5R 1A2

Date Began First Director

2016/12/09 YES

Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 020181200 Province of Ontario Date Report Produced: 2017/04/25

Transaction ID: 64254372 Ministry of Government Services Time Report Produced: 10:05:04

Category ID: (C)CC/E Page: 3

Certified a true copy of the data as recorded on the Ontario Business
Information System.

Director
Ministry of Government Services
Toronto, Ontario

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2550676 DS (BAY) HOLDINGS INC.

Last Document Recorded

Act/Code Description Form Date

BCA ARTICLES OF INCORPORATION 1 2016/12/09 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.


