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22. If for any reason the 2015 Promissory Notes are determined not to be valid, fully outstanding 

and enforceable, then the representations in the Prospectus relating to the 2015 Promissory 

Notes would be untrue. The Foreign Representative has been advised that after the claims of 

creditors of TCC Bay have been satisfied, the next $12 million would otherwise be paid to 

Vestaco, the limited partner of TCC Bay and an entity under the control of Doreen Saskin. In 

that circumstance, it would be unjust for Vestaco to benefit from the misrepresentations 

relating to the 2015 Promissory Notes. 

D. RECOMMENDATIONS 

23. The Foreign Representative respectfully requests that this Honourable Court grant an Order: 

(i) setting aside the disallowance of the proof of claim that the Foreign 

Representative received from the Monitor in relation to the $6 Million 

Promissory Note; 

(ii) confirming the validity of the $2 Million Promissory Note; and 

(iii) in the alternative, should the 2015 Promissory Notes not be enforceable, a 

declaration that first $8 million, plus interest of funds from TCC Bay that 

would otherwise be paid to Vestaco be held in trust for UCI and Realtyco and 

should be paid to the Foreign Representative on behalf of UCI instead of to 

Vestaco. 

ALL OF WHICH IS RESPECTFULLY 

SUBMITTED THIS 22nd DAY OF 

FEBRUARY, 2017. 

 

Guy Gissin, in his capacity as Court-Appointed 

Functionary and Foreign Representative of 

Urbancorp Inc., and not in his personal or 

corporate capacity 

 

 

 

_________________________________________ 




















































