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ESTATE FILE NOS.: 25-095189 AND 25-2708739

COURT OF QUEEN’S BENCH OF ALBERTA

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF

TRADESMEN ENTERPRISES LIMITED PARTNERSHIP,

OF THE CITY OF CALGARY,
IN THE PROVINCE OF ALBERTA

AND

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF

TRADESMEN ENTERPRISES INC.,
OF THE CITY OF CALGARY,
IN THE PROVINCE OF ALBERTA

FIRST REPORT OF KSV RESTRUCTURING INC.

AS PROPOSAL TRUSTEE OF

TRADESMEN ENTERPRISES LIMITED PARTNERSHIP AND TRADESMEN ENTERPRISES

1.0 Introduction

1.

INC.

FEBRUARY 2, 2021

This report (the “Report”) is filed by KSV Restructuring Inc. (“KSV”) in its capacity as

proposal trustee (the “Proposal Trustee”) in connection with Notices of Intention to
Make a Proposal (“NOI”) filed by Tradesmen Enterprises Limited Partnership (“TELP”)
and Tradesmen Enterprises Inc. (“TEI") (together, the “Company”) on February 1,
2021 pursuant to subsection 50.4(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended (the “BIA”). Copies of the certificates of filing issued by the
Office of the Superintendent of Bankruptcy are provided in Appendix “A”.

The affidavit of Dean Kato, the President and CEO of the Company, sworn on

February 1, 2021 (the “Affidavit”) provides, inter alia, the Company’s history and the
background to these proceedings and, accordingly, that information is not repeated in
this Report. The Affidavit is included with the Company’s application materials.

a)

b)

c)

The principal purposes of these proceedings are for the Company to:

obtain a stay of proceedings so that the Company is afforded the necessary
breathing space to expediently advance its construction lien litigation against
Teck Coal Limited (“Teck”) and other parties, as detailed in the Affidavit;

seek approval of a senior ranking court-ordered charge to secure interim
financing required for the Company to pursue its litigation and to fund its
operations; and

have the opportunity to formulate and make a proposal to its creditors.
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1.1 Purposes of this Report

1.

The purposes of this Report are to:
a) provide background information about the Company;
b)  discuss the purpose of these proceedings;

c) discuss the Company’s need for interim financing, which is to be provided
through a facility dated February 1, 2021 between the Company and Bank of
Montreal (“BMQO”) (the “Interim Financing Facility”) in the maximum principal
amount of $1.9 million, as well as a charge (the “Interim Financing Charge”) over
the Company’s property, assets and undertakings (collectively, the “Property”)
in favour of BMO for its advances to the Company under the Interim Financing
Facility;

d) discuss the rationale for a charge in the amount of $300,000 on the Property
(the “Administration Charge”) as protection for the fees and disbursements of
the Proposal Trustee, the Proposal Trustee’s counsel, Bennett Jones LLP
(“Bennett Jones”), and the Company’s counsel, Lawson Lundell LLP (“Lawson”);

e) provide the basis for the Proposal Trustee’s support of the Company’s
application for the Interim Financing Charge and the Administration Charge,
including the reasons the Proposal Trustee believes it is appropriate for the
charges to have priority over all of the Company’s existing creditors and other
stakeholders;

f) discuss the rationale for the proposed administrative consolidation of the NOI
proceedings of TELP and TEI; and

g) recommend that this Honourable Court make an order approving the Interim
Financing Facility, the Interim Financing Charge, the Administration Charge (and
their proposed priorities) and the administrative consolidation of TELP’s and
TEI's estates.

1.2 Restrictions

1.

In preparing this Report, the Proposal Trustee has relied upon unaudited financial
information prepared by the Company, the Company’s books and records and
discussions with the Company’s management, legal counsel and majority owner,
Fulcrum Capital Partners Inc. (“Fulcrum”). The Proposal Trustee has not audited,
reviewed or otherwise verified the accuracy or completeness of the information in a
manner that would comply with Generally Accepted Assurance Standards pursuant to
the Chartered Professional Accountants of Canada Handbook.

The Proposal Trustee expresses no opinion or other level of assurance with respect
to the financial information presented in this Report or relied upon by the Proposal
Trustee in preparing this Report. Any party wishing to place reliance on the
Company’s financial information should perform its own diligence and any reliance
placed by any party on the information presented herein shall not be considered
sufficient for any purpose whatsoever.
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1.3 KSV’s Prior Mandate

1.

On January 13, 2021, KSV' was engaged by TELP to assist it to, inter alia, consider
its restructuring options. KSV’s engagement letter contemplates that, in the event it is
appointed as a court officer in any insolvency proceeding involving the Company, its
engagement would terminate immediately prior to such appointment and thereafter
KSV’s duties and obligations would be governed by statute and by any court order
appointing it.

In carrying out its advisory mandate, KSV obtained background information
concerning the Company’s business, financial position and liquidity challenges.

2.0 Background

1.

All of the Company’s operations are performed by TELP. TEI is the General Partner
of TELP and does not conduct any active business operations.

The Company is a mechanical contractor specializing in facility and pipeline
construction, piping and structure fabrication, module assembly and maintenance
projects. The Company operates from two leased premises in Alberta: its head office
is located in Calgary and its fabrication operations are performed from a facility in
Grande Prairie. The Company’s workforce is not unionized and the Company does
not maintain any registered pension plans.

Pursuant to an agreement dated May 28, 2019 (the “Teck Contract”), Teck retained
the Company to act as the general contractor to construct the Fording River
Operations Active Water Treatment Facility (South Project) located near Elkford,
British Columbia (the “Project”).

Since being awarded the Teck Contract, the Project has become the Company’s
central focus and in recent months represented the only material contract being
performed by the Company. The Project is substantially over-budget — the Teck
Contract originally had a budget of $32 million and is now projected to have a total
cost of approximately $140 million. The Proposal Trustee has been advised that Teck
presently has an approved budget of approximately $101 million for the Project. The
Company has issued approximately 900 change order requests to Teck in respect of
the Project, all resulting from changes to the Project that were requested by Teck.

By letter dated January 11, 2021, Teck terminated the Teck Contract. Since the
contract termination, the Company has, inter alia:

a) sent aletter to Teck disputing its contract termination;

b) filed a claim of builders lien in the amount of approximately $48.6 million (the
“Lien”);

1 KSV’s affiliate, KSV Advisory Inc., was engaged for this advisory mandate. KSV is a wholly-owned subsidiary of KSV

Advisory Inc.
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c) registered the Lien against lands associated with the Project including real
property owned by each of Canadian Pacific Limited and the Province of British
Columbia, and a statutory right of way registered in favour of FortisBC Energy
Inc. (the “3™ Party Lands”). Each of these parties will be notified by the Company
that they will be named in, and be parties to, the Company’s litigation with Teck
in respect of the Liens; and

d) sent a letter to Fluor Canada Ltd. (“Fluor”), the engineering consultant on the
Project, advising that the Company intends to commence an action against it.

The Proposal Trustee understands that the Company is presently processing invoices
and updating its books and records in respect of its accounting for the Project. The
Company expects that the amounts owing from Teck will increase materially and that
it will lien the same 3™ Party Lands for such amounts.

The Company’s business and operations have been severely affected by the
termination of the Teck Contract. The Company has reduced its number of employees
from approximately 614 in early January to 32 as at the date of this Report. The
Company expects to further reduce the number of its employees in the coming weeks.
The Company’s principal focus is now pursuing its litigation.

BMO is the Company’s operating lender and largest creditor. BMO is presently owed
approximately $25 million, plus interest and costs, which continue to accrue. The
Company is in default of its credit facility with BMO. TEl is the guarantor under BMO’s
credit facility with TELP. On January 14, 2021, BMO issued a demand and notice of
intention to enforce security under section 244 of the BIA. Since that time, the
Company has been working with BMO to consider restructuring options and how to
most effectively advance its litigation. In the context of those discussions, BMO has
agreed to provide financing to the Company under the Interim Financing Facility,
conditional upon, among other things, receipt of the Interim Financing Charge.

Additional information about the Company is included in the Affidavit. Court materials
filed in these proceedings will be made available on the Proposal Trustee’s website at
https://www.ksvadvisory.com/insolvency-cases/case/tradesmen-enterprises.

3.0 Financial Position

3.1 Assets

1.

The Company’s principal asset is the amount owing from Teck in respect of work
performed on the Project. The Proposal Trustee understands that the Company has
not been paid by Teck since December 11, 2020.

In addition to the Company’s lien litigation, the Company’s next most significant assets
are its capital assets, which are comprised of fabrication and other equipment, tooling
and rolling stock. An appraisal of these assets is in process as at the date of this
Report.
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3.2 Liabilities

1. Based on the Company’s books and records, creditor obligations totalled
approximately $45.7 million as at January 22, 2021. A summary of the Company’s
liabilities is provided in the table below.

(Unaudited)

Liability Note Amount ($000’s)
Canada Revenue Agency (“CRA”) a 505
BMO debt b 24,355
Shareholder loan c 1,814
Sub-contractor obligations d 16,886
Other e 2,148
Total 45,708
Notes:
a) The Proposal Trustee understands that the Company withheld, but did not remit,

b)

d)

source deductions on a payroll processed in December 2020. This obligation
appears to be a deemed trust claim in favour of CRA and is to be paid in the
near term. This amount is to be funded from the Interim Financing Facility.

The BMO debt is a revolving loan facility secured against all of the Property.
The Company’s borrowings under this facility exceed the authorized limit of the
facility, being $23 million.

The shareholder loan was advanced on a secured basis by Fulcrum and
presently totals approximately $1.8 million, including interest. Fulcrum has also
provided a partial guarantee of the BMO debt.

Sub-contractor obligations represent amounts owing to parties who provided
work or materials to the Project and as such may have lien rights. Certain of the
parties have placed liens on the Project and the 3™ Party Lands. The sub-
contractors who provided work or materials to the Project may also have trust
claims against funds paid to the Company in respect of the Project. Amounts
owing to sub-contractors are summarized in the table below.

Sub-contractor Amount ($000’s)
Techmation Electric & Controls Ltd. 11,036
CIF Construction Ltd. 2,094
Industrial Scaffold Services LP 1,418
Alberta Pipe Support & Fabrication Inc. 434
Transcendent Mining & Mobilization Inc. 291
Other (17 sub-contractors) 1,613
Total 16,886

e)  Other vendor obligations include amounts owing to equipment lessors, transport

companies and other suppliers and service providers.
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4.0 Court-Ordered Charges

4.1

Interim Financing Charge2

1.

The Company is in default of its credit agreement with BMO. Since the termination of
the Teck Contract, BMO has continued to make advances to the Company while the
Company considered its restructuring options. BMO has advised that it requires the
benefit of a court-ordered priority charge for any further advances to the Company.
Absent additional financing, the Company will not have the ability to continue to fund
its costs, the professional fees associated with its litigation and these proceedings.
The Company cannot currently meet its obligations as they come due.

BMO has agreed to fund these proceedings under the Interim Financing Facility
subject to the granting of the Interim Financing Charge. The Interim Financing Charge
is proposed to rank in priority to all other creditors, except for the priority contemplated
to be afforded to the proposed Administration Charge. The terms of the Interim
Financing Facility are set out in a term sheet dated February 1, 2021 (the “Term
Sheet”). The final Term Sheet, or a substantially final copy of it, is attached as an
exhibit to the Affidavit. If the finalized version is not attached to the Affidavit, it is
expected that it will be provided to interested parties in advance of the return of the
Company’s application.

The principal terms of the Interim Financing Facility are as follows:

a) Description of Facility: Senior secured super priority, interim, revolving credit
facility of $1.9 million, subject only to the Administration Charge.

b)  Maturity Date: The earliest of: (i) the occurrence of any Event of Default which
is continuing and has not been cured to BMO’s satisfaction; (ii) the
implementation of a proposal which has been approved by the court and the
requisite majorities of the Company’s creditors, including BMO; (iii) the
conversion of the NOI proceedings into a proceeding under the Companies’
Creditors Arrangement Act, absent BMQO’s approval; (iv) the conversion of the
NOI proceedings into a receivership under the BIA; (v) the sale of all or
substantially all of the Property; and (vi) March 3, 2021. All amounts outstanding
under the Interim Financing Facility are payable in full on the Maturity Date,
including all accrued interest and other amounts, fees and costs.

c) Interest Rate: 12% per annum, which shall accrue daily on the aggregate
outstanding principal advanced under the Interim Financing Facility and shall be
calculated and payable in arrears on the first Business Day of each month. The
default rate of interest is 16%.

d) Closing Fee: $65,000, which is payable on the date BMO makes the Initial
Advance.

2 Terms not defined in this section have the meaning provided to them in the term sheet dated February 1, 2021 to the
Interim Financing Facility unless otherwise defined herein.
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f)

g)

h)

Security and Priority: A court-ordered super-priority charge on the Company’s

Property. All obligations, other than the Administration Charge, are proposed to
be subordinate to the Interim Financing Charge, including all construction trusts
and lien claims that may be asserted by the Company’s sub-contractors.

Conditions: The conditions precedent include, among others, the following:

Vi.

BMOQO’s satisfaction with all material documents filed in respect of the
proposed court order regarding the Interim Financing Facility and Charge;

the court issuing the proposed order and granting the Interim Financing
Charge;

BMO'’s receipt of, and satisfaction with, the initial Cash Flow Forecast;

BMO'’s receipt of, and satisfaction with, the initial Business Update from
the Company;

BMO'’s receipt of, and satisfaction with, an executed copy of a consent
Receivership Order; and

the absence of any liens ranking in priority to the Interim Financing Charge
over the Property, other than the Administration Charge.

Reporting: The Company shall deliver rolling cash flow projections and variance
reports on a weekly basis. Further, the Company will, among other things,
provide an update to the initial Business Update on February 16, 2021.

Events of Default: Events of Default include, inter alia, the following:

failure of Fulcrum to pay BMO on or before February 9, 2021 the amount
of its guarantee of the BMO debt;

the aggregate amount of all Priority Governmental Claims outstanding,
except for the Existing Source Deduction, at any time exceeding $100,000;

a Material Adverse Change, which includes: (i) the making of a
Restructuring Court Order; and (ii) a liability arising or an event occurring,
including any change in the Collateral, business, assets, or conditions
(financial or otherwise), of a Credit Party, that will, in BMO’s judgment,
acting reasonably, materially impair: (A) BMO’s ability to recover the
amounts owed to it by the Credit Parties, or (B) a Credit Party’s financial
condition or ability to comply with its obligations under the Interim
Financing Facility, any other Interim Financing Credit Documentation, the
Interim Lender Order, or any Restructuring Court Order, or carry out a
Proposal or Restructuring Option reasonably acceptable to BMO;
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iv. if a Cash Flow Forecast or any update thereof contemplates or forecasts
an adverse change or changes from the then existing Cash Flow Forecast
and such change(s) constitute a Material Adverse Change, or any updated
Cash Flow Forecast forecasts that borrowings under the Interim Financing
Facility will exceed the Maximum Amount at any time (unless and until
BMO consents to increase the Maximum Amount, which shall be in BMO's
sole and absolute discretion);

V. if a Business Update or any update thereof contemplates or forecasts an
adverse change or changes from the initial Business Update and such
change(s) constitute a Material Adverse Change; and

Vi. failure of the Company to perform or comply with any other term or
covenant under the Interim Financing Facility or any other Interim
Financing Credit Documentation, and such default shall continue
unremedied for a period of five Business Days from the breach first
occurring.

i) Prepayment: Upon five days’ prior written notice, the Company may prepay any
amounts outstanding under the Interim Financing Facility at any time prior to the
Maturity Date, without any prepayment fee or penalty.

4.2 Administration Charge

1.

The Company is seeking court approval of an Administration Charge in the amount of
$300,000 as protection for the fees and disbursements of the Proposal Trustee,
Bennett Jones and Lawson. The Administration Charge provides security to these
professionals in the event that these proceedings are terminated and such
professionals have not been paid in full at the date of termination.

An Administration Charge is a common feature in restructuring proceedings. The
Proposal Trustee is of the view that the Administration Charge is appropriate in this
case due to the Company’s lack of liquidity and the need for assistance from the
beneficiaries of the Administration Charge. The Administration Charge is to have a
senior ranking charge on the Company’s Property, including in priority to the Interim
Financing Charge and the potential trust and lien claims in favour of the Company’s
sub-contractors.

For the reasons set out below, the Proposal Trustee believes it is appropriate for the
Administration Charge to rank in priority to all claims against the Company.

4.3 Recommendation

1.

The Proposal Trustee has considered the factors set out in subsection 50.6(5) of the
BIA with respect to the granting of an order for interim financing and a charge related
thereto. The Proposal Trustee believes that the terms of the Interim Financing Facility
are reasonable and that the Interim Financing Charge and Administration Charge
should be granted for the following reasons:

a) the Interim Financing Facility and the corresponding Interim Financing Charge
enhance the prospect that the Company will be able to successfully restructure;
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b)

d)

the Company is without liquidity to fund these proceedings and its litigation
against Teck. The litigation is complex — it involves a Project with an estimated
cost to complete that has increased by more than $100 million since its outset
by the issuance of approximately 900 change order requests, many of which
were approved and others which are pending approval. There were also
approximately 1,700 requests for information (“RFIs”) on the Project. The
involvement of management and Company personnel with intimate knowledge
of the Project, the documentation supporting each change order request and
change order, the RFls and the Project accounting is critical to the successful
outcome of the litigation. The Interim Financing Facility is necessary to fund
these costs;

absent the Interim Financing Facility, the Company will have no ability to pursue
its lien litigation with Teck to the prejudice of all of the Company’s stakeholders,
including BMO, Fulcrum and sub-contractors who have claims against the
Company;

the Administration Charge and the Interim Financing Charge are proposed to
rank in priority to trust and lien claims in favour of the Company’s sub-
contractors. In this regard:

i. in the circumstances, the proposed priority of the Interim Financing Charge
is necessary as no commercially reasonable lender can be expected to
provide the financing urgently required by the Company subordinate to the
Company’s existing obligations;

il. the Proposal Trustee believes the Interim Financing Facility is in the best
interest of all of the Company’s stakeholders, including sub-contractors,
as the Interim Financing Facility is integral to fund the costs associated
with the Lien litigation and the Company’s operations so that there may be
a recovery for the Company’s sub-contractors, which would be made
available through a proposal or otherwise; and

iii. in an immediate liquidation of the Company, creditors are unlikely to have
any material recovery and it is unclear whether sub-contractors will be able
to recover on any trust claims that arise;

in the Proposal Trustee’s view, the commercial terms of the Interim Financing
Facility are reasonable. The closing fee ($65,000) and the rate of interest (12%)
are consistent with the costs of DIP financing facilities approved by Canadian
courts in formal insolvency proceedings as reflected in a DIP loan summary
schedule as of January 4, 2021, a copy of which is attached as Appendix “B”.
The Proposal Trustee is also cognizant of the risks associated with financing
construction litigation and believes that the rate of interest under the Interim
Financing Facility is reflective of that risk;

the Proposal Trustee has reviewed the Company’s cash flow forecast which
supports the Interim Financing Facility (which is attached as an exhibit thereto)
and believes that its underlying assumptions are reasonable;
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¢))

h)

the Company’s principal economic stakeholders, being BMO and Fulcrum, have
advised that they consent to the relief being sought by the Company; and

in the Proposal Trustee’s view, these proceedings cannot advance without
funding under the Interim Financing Facility and the professionals involved
require certainty that their fees will be paid.

5.0 Administrative Consolidation

1. The Company is seeking an order to administratively consolidate the NOI proceedings
into one estate.

2. As the consolidation is for administrative purposes only, TELP and TEI would remain
separate for the purpose of a claims process, filing a proposal or making distributions
to creditors.

3.  The Company and the Proposal Trustee believe that administratively consolidating the
proceedings is appropriate as:

a)

b)
c)

d)

TEl is an inactive holding company with no business operations or assets other
than its partnership interest in TELP;

it will facilitate the orderly administration of these proceedings;
TEI and TELP have common ownership and management; and

it will significantly reduce professional costs, including by filing materials in one
proceeding only.

6.0 Conclusion and Recommendation

1. Based on the foregoing, the Proposal Trustee respectfully recommends that this
Honourable Court make an order granting the relief detailed in Section 1.1 (1)(g) of
this Report.

All of which is respectfully submitted,

%(g v @svzmoﬁ/7 Ine..

KSV RESTRUCTURING INC.

SOLELY IN ITS CAPACITY AS TRUSTEE UNDER THE
NOTICE OF INTENTION TO MAKE A PROPOSAL OF
TRADESMEN ENTERPRISES LIMITED PARTNERSHIP AND
TRADESMEN ENTERPRISES INC.

AND NOT IN ITS PERSONAL CAPACITY
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I* l Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of: Alberta
Division No.: 02 - Calgary
Court No.: 25-095189
Estate No.: 25-095189

In the Matter of the Notice of Intention to make a
proposal of:

Tradesmen Enterprises LP
Insolvent Person

KSV RESTRUCTURING INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: February 01, 2021

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: February 1, 2021, 21:02

ﬁ/ﬁen Boley ~ S — Official Receiver
Harr

ays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G 4X3, (877)376-9902

Canada



I *I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant

of Bankruptcy Canada des faillites Canada
District of Alberta
Division No. 02 - Calgary
Court No. 25-2708739

Estate No. 25-2708739
In the Matter of the Notice of Intention to make a
proposal of:
Tradesmen Enterprises Inc.
Insolvent Person

KSV RESTRUCTURING INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: February 01, 2021

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: February 01, 2021, 20:15

E-File/Dépdbt Electronique Official Receiver
Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G4X3, (877)376-9902

Canada
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Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate Notes
The Borrower must pay
the Lender's reasonable
fees and expenses in
connection with the DIP
Financing term sheet and
Trafigura Canada General monitoring thereof and
Greenfire Hangingstone Operating Corporation Partnership NOI A&M 8-Oct-20 Alberta Technology 20.00|the BIA proceedings. LIBOR plus 8%
An Affiliate of Beaux Properties
33 Laird Inc. et al. International Inc. NOI MNP 3-Dec-20 Ontario Real Estate 0.25 10%
ARIO increased
amount of DIP
Commitment
from $1.2
million to $1.4
King Street Restaurant Group CCAA MNP 6-Nov-20 Ontario Food & Accommodation 1.40 million.
2505243 Ontario Limited Peter and Paul’s Gifts Limited NOI KSV 16-Oct-20 Ontario Food & Accommodation 0.30 5%
Creditloans Canada Financing Inc. (o/a Progressa) British
and Creditloans Canada Capital Inc. JWC Opportunities Fund Inc. CCAA BDO 30-Sep-20 Columbia Financial Services 3 12%
The Borrowers must pay
the Lender's reasonable
fees and expenses in
connection with the
Hematite Group Woodbridge Foam Corporation CCAA KPMG 18-Sep-20 Ontario Automotive 6|CCAA proceedings. 15%
1) The Borrowers must The first USD
pay the Lender's $1 million loan
reasonable fees and was obtained
expenses in connection as an interim
with the CCAA loan while the
proceedings. debtors were in
2) Standby fee of 2% on discussions to
any undrawn portion; 3% obtain the
commitment fee; exit fee second USD $5
of $160,000-$400,000, million loan.
calculated on the basis of The charge
how much is drawn securing the
down. The Borrower second loan
must also pay the ranks ahead of
Lender's reasonable the charge
1) 1262743 B.C. Ltd. British 1)usbD1 expenses in connection |1) 18% securing the
UrtheCast Corp. 2) HCP-FVL, LLC CCAA EY 4-Sep-20 Columbia Technology 2) USD 5 with the DIP loan. 2)18% first loan.




Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at January 4, 2021

Debtor

Lender

Proceeding
Type

Trustee

Filing Date

Jurisdiction

Industry

Commitment (SMM)

Fees

Interest Rate

PharmHouse Inc.

Canopy Rivers Corporation

CCAA

EY

15-Sep-20

Ontario

Cannabis

9.70

The Borrower must pay
the Lender's reasonable
costs and expenses
(including legal) incurred
by or on behalf of the
Lender in respect of the
Facility or any loan
documents and in
connection with the
enforcement of the
Lender's rights
thereunder.

Interest shall be
compounded and
accrued monthly at
the first of each
month, at a rate of
8% per annum. The
interest will be
payable upon
Maturity (as
defined in the DIP
Facility) and will
reduce the
remaining
availability of the
DIP Facility to the
Applicant each
month.

Mountain Equipment Co-operative

Toronto-Dominion Bank, Royal
Bank of Canada and Canadian

Imperial Bank of Commerce

CCAA

Alvarez &
Marsal

14-Sep-20

British
Columbia

Retail

10

o

The Interim Lenders also
provided the petitioners'
pre-filing credit facilities,
so an "amendment fee"
of $250,000 is payable on
the execution of the
Interim Financing Credit
Agreement. The
petitioners are also
required to reimburse
the Interim Lenders for
all reasonable and
documented expenses in
connection with the
Interim Financing Facility
and Interim Financing
Credit Agreement.

Interest is payable
on the outstanding
principal amount at
the applicable rate
per annum for the
Prime Rate, BA
Rate and LIBO Rate
Loans, any unused
line fee, and the
Default Rate for
past due payments
(all as defined in
the Updated Credit
Agreement), plus a
rate of 2% per
annum, payable on
the Maturity Date

Groupe Dynamite

10644579 Canada Inc.

CCAA

Deloitte

4-Sep-20

Quebec

Retail

10

11%

Notes

Order dated
December 18,
2020 increased
amount of DIP
from 7 t0 9.70
million.



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at January 4, 2021

Debtor

Lender

Proceeding
Type

Trustee

Filing Date

Jurisdiction

Industry

Commitment (SMM)

Fees

Interest Rate

Reitmans (Canada) Limited

Bank of Montreal and Roynat
Inc.

CCAA

EY

19-May-20

Quebec

Retail

The interim financing
provides for: 1) a standby
charge of 0.6% on
amounts committed and
not drawn; 2) a
commitment fee of
$360k payable on court
approval of the interim
facility; and 3)
reimbursement of the
reasonable out-of-pocket
expenses incurred by the
interim lender (including
legal fees) in connection
with the restructuring
proceedings and the on-
going monitoring,
administration and
enforcement of the

60 |interim credit facility.

The interim
financing is subject
to an interest rate
of prime plus
5.00% per annum.
The interest rate
shall increase by
2% in case of
default by
Reitmans Canada.

Tidal Health Solutions

lostesso Holdings Inc. or an
affiliate thereof

NOI

PwC

30-Jul-20

Quebec

Cannabis

The Borrower shall pay
all the Interim Lender's
legal fees (on a solicitor-
client, full indemnity
basis) and out-of-pocket
disbursements and any
costs of realiziation and
enforcement, in each
case in connection with
the facility.

[N

11% per annum

Northern Pulp Nova Scotia Corporation

Paper Excellence Canada
Holdings Corporation (in its
capacity as Lender) together
with one or more other
financial institutions or
investment funds

CCAA

EY

19-Jun-20

Nova Scotia

Agriculture

Commitment fee of 2.5%
on any advance and
standby fee of 2.5% on
any unadvanced portion.
Agency fee of $5,000 per

50|annum.

10%

Glenogle Energy Inc. and Glenogle Energy Limited
Partnership

HSBC

NOI

EY

14-May-20

Alberta

Oil and Gas

Prime plus 4.75%

Moores

JPMorgan Chase Bank, N.A.,
and a syndicate of lenders

CCAA
(recognition
of Texas
proceeding
as foreign
main
proceeding)

Grant
Thornton

5-Aug-20

Ontario

Retail

US500, which includes a

“creeping roll up” of the US

Chapter 11 Debtors’

Commitment fee and

obligations under Prepetition |letter of credit fee

ABL Facility and includes a
US50 million facility for the
Foreign Representative

calculated pursuant to a
formula in the DIP
agreement

Interest calculated
pursuant to a
formula in the DIP

agreement

Notes



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
The Borrower shall pay
all of the Interim Lender's
legal fees and out of
pocket disbursements
and any costs of
realization or
enforcement, in each
case in connection with
or otherwise related to
the Interim Facility, the
Interim Lender Charge,
the other Interim
Financing Credit
Documentation or the
Bow River Energy Ltd. 2270943 Alberta Ltd. CCAA BDO 1-Jun-20 Alberta Oil and Gas 1.1|CCAA Proceedings. 8%
The Borrower shall pay
all of the Interim Lender's
legal fees and out of
pocket disbursements
and any costs of
realization or
enforcement, in each
case in connection with
or otherwise related to
the Interim Facility, the
Interim Lender Charge,
the other Interim
Financing Credit
Documentation or the Prime plus 3.5%
Korite International 5024639 Ontario Inc. CCAA BDO 30-Jun-20 Alberta Manufacturing 0.702|CCAA Proceedings per annum
CCAA -
GLAS Trust Company as agent | Chapter 11
and JP Morgan Chase Bank, N. |Recognition 200 (GLAS) and 305 (JP
GNC Holdings A. Order FTI 24-Jun-20 Ontario Retail Morgan Chase)
Roadmap Capital General
Partner Ltd., Roadmap Peraso 6% per annum and
LP Il (U.S. and Offshore) and 8% per annum on
Peraso Technologies Inc. XCOM Labs, Inc. CCAA EY 3-Jun-20 Ontario Technology Confidential overdue amounts
9% per annum on
drawn funds and
1% per annum on
undrawn funds.
Default interest is
an additional 3%
on all amounts
Cequence Energy Ltd. Confidential CCAA EY 29-May-20 Alberta Qil and Gas 7.00 outstanding.
Green Growth Brands Inc. All Js Greenspace LLC CCAA EY 20-May-20 Ontario Cannabis Us10 5% per annum

Notes

Amount of DIP
loan increased
from US7.8
million to US10
million



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
DMl shall pay all
outstanding fees and
expenses to date of the
Existing Credit Facility
Lenders, including legal | 5.25% per annum,
and financial advisory payable monthly,
expenses, via the initial and increases to
Washington Diamond Lending, draw under the Interim | 7.25% in the event
Dominion Diamond Mines LLC and a syndicate of lenders CCAA FTI 23-Apr-20 Alberta Mining 60.00 |Facility of a default
Interest shall
accrue upon the
occurrence of any
of the following
events: (i) in
accordance with
the terms set out
in Schedule “E” of
the Stalking Horse
APA; or (i) upon
the occurrence of
Hegedus Consulting Services Grant an Event of Default
Beleave Inc. Inc. CCAA Thornton 5-Jun-20 Ontario Cannabis 0.50 hereunder
Amendment fee of
$250,000 (interim facility
Wells Fargo Capital Finance is provided as
Corporation Canada as amendment to existing
Entrec Corporation Administrative Agent CCAA A&M 14-May-20 Alberta Transportation 30.00 |credit faciltiies) 8%
Invico Diversified Income Commitment fee of
Redrock Camps Inc. Limited Partnership CCAA BDO 13-May-20 Alberta Food & Accommodation 2.50 |$50,000 10%
Commitment fee of 9% until the
RCM Capital Management British $35,000; structuring fee | maturity rate; 15%
Quest University Canada Limited CCAA PWC 16-Jan-20 Columbia Education 8.20 |of 4% on each drawdown thereafter
ATB Financial / Canadian
Aggregate Resource
JMB Crushing Systems Corporation CCAA FTI 1-May-20 Alberta Manufacturing 0.9/0.5 10% / 10%
LIBOR + 5.5% for
the first 9 months
Standby charge of 1.25% | and LIBOR + 6.5%
on amounts committed thereafter. An
and not drawn and additional 2%
commitment fee of applies where
Aldo Group National Bank of Canada CCAA EY 7-May-20 Quebec Retail 60.00 |$600,000 there is a default.
Facility fee of $14,000
Lind Asset Management XV, British and diligence fee of
True Leaf Brands LLC NOI FTI 3-Apr-20 Columbia Manufacturing 0.70 |$5,000 10.00%
Dodick & Commitment fee of
HealthChain REDDS Technology Fund | LP NOI Associates | 28-Feb-20 Ontario Technology 0.20 [$4,000 10.00%
1348441 Ontario Inc. o/a Solutions Your Organized Dodick
Living Store Gurmej Walia NOI Landau 26-Mar-20 Ontario Retail 0.50 0.00%

Notes

*Note: lender
is debtor's
principal
shareholder



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
$150,000 retainer
deemed to be initial
drawdown; structuring
fee of 2% of principal to
be paid to lender and
British deducted from initial
Kahunaverse Sports Group Grayrock Capital Incorporated NOI PwC 11-Mar-20 Columbia Retail 1.40 |[drawdown on closing 8.00%
Commitment fee of
James E. Wagner Cultivation Corporation Trichome Financial Corp. CCAA KSV 1-Apr-20 Ontario Cannabis 8.20 [$120,000 10.00%
2) The Company must
pay the DIP Lender's
1) Antonio Battaglia / Dr. reasonable costs and
Neilank Jha; 2) 2650064 expenses to a maximum
Green Relief Ontario Inc. CCAA PwC 8-Apr-20 Ontario Cannabis 1)0.25/0.5;2) 1.5 of $100,000 1) 5%; 2) 5%
Pure Global Cannabis Inc. et al. CCAA EY 19-Mar-20 Ontario Cannabis 4.00 [2.25% of DIP facility 9.25%
Orion Co IV (ED) Limited,
Resource Capital Fund VI L.P. Alvarez &
Lydian International Limited and Osisko Bermuda Limited CCAA Marsal 23-Dec-19 Ontario Mining Confidential Confidential
Spouter Corporation Inc., David Commitment fee of
Eureka 93 Inc. and Donna VanSegbrook NOI Deloitte 14-Feb-20 Ontario Cannabis 2.30 [$320,000 15.00%
Commitment fee of
$107,000, availability fee
2607380 Ontario Inc. Meridian CCAA Richter 26-Feb-20 Ontario Real Estate 7.18 |of $2,000 per month. 9.25%
Air Georgian Limited 2229275 Alberta Ltd. NOI KPMG 31-Jan-20 Ontario Aviation 0.80 12%
Revolving loans:
LIBOR + 3%
FILO Loans: LIBOR
Foreign $2.4 million in aggregate +4.5%
order Alvarez & fees (equal to 0.9% of the| ABL Term Loan:
Pier 1 Imports (U.S.), Inc. Various pre-petition lenders recognition Marsal 18-Feb-20 Ontario Retail USD $256.0 total financing) LIBOR + 8%
Ontario Graphite Orionis Corporation CCAA Deloitte 12-Feb-20 Ontario Mining 2.75 15.0%
$60,000 upfront fee (2%
of total commitment,
British $500/mo. monitoring
Invictus MD Strategies ATB Financial CCAA PwC 13-Feb-20 Columbia Cannabis 3.00 |fee. 10.0%
RECYC-QUEBEC and le Ministre
de I'Environnement de la Lutte
contre les changements
Rebuts Solides Canadiens inc. et al climatiques CCAA PwC 3-Feb-20 Quebec Recycling 9.00 5.0%
AgMedica Bioscience Inc. SV V Bridge Ill, LP CCAA EY 2-Dec-19 Ontario Cannabis 7.50 9.5%
Fortress Global Enterprises Inc. Investissement Quebec CCAA Deloitte 16-Dec-19 Quebec Forestry 17.00 10%
CIBC prime rate +
Prendiville Industries Ltd. CIBC NOI EY 5-Dec-19 Ontario Forestry 1.55 4.0%

Notes

DIP amount
increased
through
subsequent DIP
amendment
orders
Second DIP
loan obtained
in connection
with proposed
sale of
company

Commitment
was initially $6
million but was

increased by

subsequent
orders.



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
Crowe
Trade Secret Web Printing Inc. B&Y Property Holdings Inc. NOI Soberman | 22-Nov-19 Ontario Printing 0.25 |2% closing fee 5%
Claric Drolet Limited
Gestion KnightsBridge Inc. and Investissements Partnership and Claric Bromont
KnightsBridge S.E.C. Limited Partnership NOI Richter 15-Nov-19 Quebec Real Estate 0.10 10%
1% of loan payable upon
each extension of loan
maturity beyond January | RBC prime rate
Viafoura Inc. Intercap Equity Inc. NOI KSV 1-Dec-19 Ontario Technology 1.00 (30, 2020. plus 2%
$50,000 initial
commitment fee,
subsequent commitment
fee equal to the greater
of $125,000 and $4% of
the difference between
the maximum DIP
availability and the
amount of the initial
Wayland Group Corp. et al The House of Turlock Ltd. CCAA PwC 2-Dec-19 Ontario Cannabis 1.10 |advance. 13.0%
AgMedica Bioscience Inc. Hillmount Capital Inc. CCAA EY 2-Dec-19 Ontario Cannabis 7.50 |2.25% commitment fee 9.5%
North American Fur Auctions Inc. Waygar Capital Inc. CCAA Deloitte 31-Oct-19 Ontario Distribution USD $5.0 2% closing fee 12.0%
Third Eye Capital Corporation
(as agent) and ICC Credit
Holdings Ltd. and other parties
Accel Energy Canada Limited as lenders. NOI PwC 21-Oct-19 Alberta Qil and Gas 38.00 |$600.0M closing fee 12.0%
DEL Equipment Inc. Diesel Equipment Limited CCAA MNP 22-Oct-19 Ontario Automotive 1.00 6.5%
USD $0.75MM, earned as
follows: i) USD $0.25MM
on the date of initial
advance, ii) USD $0.25
MM if not repaid within
30 days, and iii) USD
$0.25MM if not repaid
Bellatrix Exploration Ltd. Names of lenders redacted CCAA PwC 2-Oct-19 Alberta Qil and Gas USD $15.0 within 60 days. 10.0%
8% for the first 45
days post-filings,
$90.0M closing fee, $90.0| 12% for the next
FTI British M agent fee and $90.0M 30 days, 18%
Energold Drilling Corp. Energold DIP Lender, LLC CCAA Consulting | 13-Sep-19 Columbia Mining 3.75 |exit fee thereafter
Osisko Gold Royalties Ltd.,
CDPQ Resources Inc., 1078243
Canada Limited and Diaquem
Stornaway Diamond Corporation Inc. CCAA Deloitte 9-Sep-19 Quebec Mining 20.00 12.5%
3834310 Canada Inc. (Groupe Capitales Medias) Investissement Quebec NOI PwC 19-Aug-19 Quebec Media 5.00 |Confidential Confidential
In accordance with
company's pre-
filing credit
agreement with
Gedex Systems Inc. FCMI Parent Co. CCAA Zeifmans 12-Aug-19 Ontario Technology 0.55 lender.
Foreign LIBOR plus 3.5% or
order Alvarez & Base Rate plus
Jack Cooper Ventures Prepetition ABL Lenders recognition Marsal 9-Aug-19 Ontario Automotive 85.00 |0.25% standby fee 2.5%

Notes



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
British
Yukon Zinc Century Acquisitions Inc. NOI PwC 31-Jul-19 Columbia Mining 3.00 18.0%
VistaCare Communications Services of Canada Inc., [Bank of Montreal and Roynat Grant
et als Inc. NOI Thornton 19-Jun-19 Nova Scotia Telecommunications 2.65 |$25.0M commitment fee 9.5%
British
ILTA Grain Inc. Farm Credit Canada CCAA PwC 7-Jul-19 Columbia Agriculture 8.00 |2.5% commitment fee 8.0%
Alvarez & British
Miniso Canada MIHK Management Inc. CCAA Marsal 11-Jul-19 Columbia Retail 2.00 |N/A 10.0%
Argex Titanium Inc. 11345974 Canada Inc. NOI PwC 2-Jul-19 Quebec Technology 1.50 |2% commitment fee 18.5%
Orbcare Inc. iGan Partners Inc. NOI MNP 25-May-19 Ontario Technology 1.20 [$0.25MM 10.0%
Hollander Sleep Products Canada Limited (Canadian Foreign $1.35MM closing fee Effective interest
borrower of US group under Chapter 11 bankruptcy |Syndicate of prepetition ABL order 90.0MM (Canadian debtor |(1.5% of committed estimated to be
protection) lenders recognition KSV 23-May-19 Ontario Manufacturing sublimit of $20.0MM) amount) 6.5%
Biomod Concepts Inc. T Investment Corp. NOI Richter 8-Apr-19 Quebec Technology 0.67 15.0%
Bondfield Construction Company Limited Zurich Insurance Company Ltd. CCAA EY 3-Apr-19 Ontario Construction 27.50 6.0%
Bondfield Construction Company Limited Bridging Finance, as agent CCAA EY 3-Apr-19 Ontario Construction 6.00 14.0%
Krik Popadynetz, Wade Darryl
Brillon, Marvin Lefebvre,
Monashees Vernon Liquor $25,000 facility fee,
Store Ltd. and Michael Brent Grant professional costs of
Divestco Inc. Gough CCAA Thornton 4-Mar-19 Alberta Qil and Gas 1.50 |lender. 18.0%

Notes



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee | Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
3% structuring fee,
monthly monitoring fee
British of $750 and due diligence
Ascent Industries Corp. Pillar Capital Corporation CCAA EY 1-Mar-19 Columbia Cannabis 2.00 [fee of $6,250. 15.0%
Sprott Private Resource British Professional costs of the
Resource Capital Gold Lending (Collector) LP NOI PwC 28-Jan-19 Columbia Mining 2.20 |lender 18.0%
British Professional costs of the
Nautilus Minerals Inc. Deap Sea Mining Finance Ltd. CCAA PwC 21-Feb-19 Columbia Mining 4.00 [lender 8.0%
1.5% facility fee,
Donaldson & James Ltd. and the Agency professional costs of the
Employment Services Ltd. FundThrough Inc. NOI Farber 23-Jan-19 Ontario Staffing 3.00 |lender 24.0%
11032569 Canada Inc. (also the
stalking horse bidder in these
Vari-Form proceedings). CCAA PwC 8-Jan-19 Ontario Automotive 22.80 5.0%
$75.0M commitment fee,
extension fee of $25.0M
on each 4-month RBC's prime rate +
extension; professional 4.55% (minimum
Forme Development Group Inc. Kingsett Mortgage Corporation CCAA KSV 30-Nov-18 Ontario Real Estate 5.00 |costs of the lender. rate of 8.5%)
British
Harvest Fraser Richmond Organics Pillar Capital Corporation CCAA EY 12-Oct-18 Columbia Cleantech 1.00 [Unknown 14.0%
1968392 Ontario Inc. and
Stantive Technologies Group Inc. 233073 Ontario Inc. NOI EY 14-Nov-18 Ontario Technology 0.80 |2% commitment fee. 12.0%
OpenHydro Group Limited (In Grant
OpenHydro Liquidation CCAA Thornton 7-Nov-18 Nova Scotia Biotech 0.50 |[N/A 0.0%
In accordance with
company's pre-
$165.0M commitment filing credit
fee; professional costs of | agreement with
Fluid Brands Inc. CIBC NOI Richter 25-Oct-18 Ontario Retail 25.30 |lender. lender.
British 4% commitment fee, 2%
Harvest Fraser Richmond Organics Maynbridge Capital CCAA EY 12-Oct-18 Columbia Cleantech 1.02 [standby fee 10.0%
Le groupe S.M. Inc. et als Integrated Asset Management CCAA Deloitte 24-Aug-18 Quebec Construction 2.00 |1% standby fee 9.0%

Notes



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors

Current as at January 4, 2021

Proceeding
Debtor Lender Type Trustee Filing Date | Jurisdiction Industry Commitment (SMM) Fees Interest Rate
Aralez Pharmaceuticals Inc. and Aralez Deerfield Management 1% commitment fee, 1%
Pharmaceuticals Canada Inc. Company, L.P. CCAA Richter 10-Aug-18 Ontario Pharmaceuticals 10.00 |extension fee 10.0%
Loan processing fee of
$6.0M, monthly BDC's Floating Base
administration fee of Rate +6.45%
$250, professional costs | (12.25% effective
Burry's Shipyard BDC NOI Deloitte 10-Jul-18 | Newfoundland Manufacturing 0.30 |of lender. rate)
Ranch Energy Corporation et al. Third Eye Capital Corporation CCAA EY 10-Jul-18 Alberta Qil and Gas 1.36 [Unknown 12.0%
Kolsy Homes KV Capital Corporation CCAA Bowra Group| 9-Jul-18 Alberta Real Estate 0.60 |Unknown Unknown
Adarsan Holdings Limited and Professional costs of
TELEoIP Inc. Dicot Holdings Ltd. CCAA PwC 27-Jun-18 Ontario Technology 1.50 |lender 5.0%
2% commitment fee, 2%
exit fee, professional
Aspen Air C.F. Capital Corporation NOI KSvV 12-Jun-18 Alberta Manufacturing 0.25 |costs of lender 10.0%
British Professional costs of
Purcell Basin Minerals Inc. et al. Braveheart Resources Inc. CCAA MNP 29-May-18 Columbia Mining 0.15 |lender 12.0%
Finance fee equal to 10%
of each advance,
British professional costs of
Purcell Basin Minerals Inc. et al. MLM Pacific LLC CCAA MNP 29-May-18 Columbia Mining 0.63 |lender 7.0%
3% commitment fee, 2%
standby fee, 3% break
fee, early repayment
penalties, professional
Bioamber Canada & Bioamber Sarnia Inc. Maynbridge Capital CCAA PwC 24-May-18 Ontario Manufacturing 3.50 |costs of lender 9.0%
FTI British $15.0M lending fee upon
Purewal Bluebery Farms Ltd. Blueberry Holding (GP) Ltd. NOI Consulting | 30-Apr-18 Columbia Agriculture 0.50 |court acceptance 15.0%
CEP IV Co-Investment Limited Professional costs of
Discovery Air Inc. Partnership CCAA KSV 21-Mar-18 Ontario Transportation 12.60 |lender 10.0%
Société en commandite Tilly de Laval et Promotions |La Financiere Transcapitale Lemieux
Anne Delisle Inc. Inc. CCAA Nolet Inc. | 14-Feb-18 Quebec Construction 0.75 |Unknown Unknown

Notes



Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at January 4, 2021

2% standby fee, $150.0M
commitment fee, 2%
prepayment fee, exit fee

FTI of $150.0M, professional
Manitok Energy SCCC Petroleum Corporation NOI Consulting | 10-Jan-18 Alberta Oil and Gas 8.00 |costs of lender 8.0%
André Allard
& Associés

9333-9109 Quebec Unknown CCAA Inc. 1-Dec-17 Quebec Real Estate Unknown Unknown Unknown




	FIRST REPORT OF KSV RESTRUCTURING INC. IN ITS CAPACIY AS PROPOSAL TRUSTEE UNDER THE NOTICES OF INTENTION TO MAKE A PROPOSAL



