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any of the Mareva Defendants was or is dissipating assets for the purpose of

frustrating a potential judgment in the outstanding litigation.

21. The Settlement therefore provides a degree of certainty regarding costs and benefits

relating to the Mareva Issues, which cannot be expeditiously or effectively achieved otherwise.

22. The Settlement Agreement represents a fair and commercially reasonable compromise in

all of the circumstances and for purposes of these proceedings. It is in the best interests of the

Receivership Companies, the Trustee Corporations and their respective stakeholders that the terms

contemplated under the Settlement Agreement be implemented.

23. 'file Receiver and the Trustee therefore respectfully recommend that this Honourable Court

approve the Settlement Agreement and grant the related relief sought.

PART V - ORDER REQUESTED

24. For the foregoing reasons, the Receiver and the Trustee respectfully request that the

Settlement be approved and that the Order included at Tab 3 of their Motion Record be granted.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 26t1i day of April, 2019.
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