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UPERIOR COURT OF JUSTICE

COMMERCIAL LIST

IN THE MATTER OF THE RECEIVERSHIP OF SCOLLARD DEVELOPMENT
CORPORATION, MEMORY CARE INVESTMENTS (KITCHENER) LTD., MEMORY
CARE INVESTMENTS (OAKVILLE) LTD., 1703858 ONTARIO INC., LEGACY LANE
INVESTMENTS LTD., TEXTBOOK (525 PRINCESS STREET) INC. AND TEXTBOOK

(555 PRINCESS STREET) INC.

AND IN THE MATTER OF A MOTION PURSUANT TO SUBSECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. c. 43, AS AMENDED

RECEIVER'S CERTIFICATE

RECITALS

I. Pursuant to an Order of the Honourable Mr. Justice Wilton-Siegel of the Ontario Superior

Court of Justice (Commercial List) (the "Court") dated February 2, 2017, KSV Kofman Inc. was

appointed as receiver (in such capacity, the "Receiver"), without security, of all the real property

registered on title as being owned by Scollard Development Corporation (the "Debtor")

(collectively, the "Lands") and of all the assets, undertakings and properties of the Debtor acquired

for or used in relation to the Lands (the "Property").

II. Pursuant to an Order of the Court dated August 3, 2017, the Court approved the agreement

of purchase and sale between the Receiver, as vendor, and Camera Management Inc. ("Carttera"),

as purchaser, dated June 20, 2017, as such agreement was assigned by Camera to 1606 — 1614
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Charles Street East LP, by its general partner, 1606 — 1614 Charles Street East GP Inc. (the

"Purchaser") by an assignment and assumption agreement dated August 2, 2017, (the agreement

as assigned herein referred to as the "Sale Agreement"), and provided for the vesting in the

Purchaser, or as it may direct in accordance with the Sale Agreement, of all the Receiver's and the

Debtor's right, title and interest in and to the Purchased Assets (as defined in the Sale Agreement),

which vesting is to be effective with respect to the Purchased Assets upon the delivery by the

Receiver to the Purchaser of this certificate confirming: (i) the payment by the Purchaser of the

purchase price for the Purchased Assets; (ii) that the conditions to closing as set out in the Sale

Agreement have been satisfied or waived by the Receiver and the Purchaser; and (iii) the

transaction has been completed to the satisfaction of the Receiver.

III. Unless otherwise indicated herein, capitalized terms have the meanings set out in the Sale

Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the purchase price for the Purchased

Assets payable on the closing date pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Receiver and the Purchaser;

3. The transaction has been completed to the satisfaction of the Receiver; and

WSLEGAL\074735\00006\18359816v1



4. This Certificate was delivered by the Receiver at  er,-,
[TIME] on

/11.,./ ,g) .2#/) [DATE].

KSV KOFMAN INC., in its capacity as court-
appointed receiver of all the real property registered
on title as being owned by Scollard Development
Corporation and of all the assets, undertakings and
propertie collard Development Corporation
ac or used in relation to such real

not in its personal capacity or in any

Name: Robert Kofman

Title: President
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