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COURT FILE NO.: CV-20-00646084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF H WORK, LLC, RGN-GROUP HOLDINGS, LLC, RGN-NATIONAL 
BUSINESS CENTERS, LLC, RGN-FORT LAUDERDALE III, LLC, RGN-COLUMBUS IV, 

LLC, RGN-CHICAGO XVI, LLC, AND RGN-CHAPEL HILL II, LLC  

APPLICATION OF RGN-NATIONAL BUSINESS CENTRES, LLC UNDER SECTION 46 OF 
THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS 

AMENDED 

FIRST REPORT OF KSV RESTRUCTURING INC. AS 
INFORMATION OFFICER 

 
AUGUST 26, 2021 

1.0 Introduction 

1. This report (the “Report”) is filed by KSV Restructuring Inc.1 (“KSV”) in its capacity as 
“Information Officer” with respect to RGN-National Business Centers, LLC (the 
“Foreign Representative”), H Work, LLC (f/k/a HQ Global Workplaces LLC) (“H Work”) 
RGN-Group Holdings, LLC (“Holdings”) (together, H Work and Holdings are defined 
herein as the “Guarantor Debtors”) and other related parties (together with the 
Guarantor Debtors, the “Chapter 11 Debtors”), which filed voluntary petitions for relief 
pursuant to title 11 of the United States Code with the United States Bankruptcy Court 
for the District of Delaware (the “U.S. Court”) commencing on August 17, 2020 (the 
“Filing Date”). On August 24, 2020, on application by the Foreign Representative, the 
Ontario Superior Court of Justice (Commercial List) (the “Court”) issued the following 
orders pursuant to Part IV of the Companies’ Creditors Arrangement Act, R.S.C. 1985, 
c. C-36, as amended (the “CCAA”): 

a) the Initial Recognition Order (Foreign Main Proceeding) (the “Recognition 
Order”) which, inter alia, recognizes the proceedings before the U.S. Court (“the 
“Chapter 11 Proceedings”) involving the Chapter 11 Debtors as a “foreign main 
proceeding” and the appointment of the Foreign Representative, as defined in 
section 45 of the CCAA.  The Recognition Order also stays all proceedings 
against the Chapter 11 Debtors. A copy of the Recognition Order is provided in 
Appendix “A”; and: 

b) the Supplemental Order (Foreign Main Proceeding) which, inter alia, appoints 
KSV as Information Officer with respect to the Chapter 11 Debtors, grants a stay 
of proceedings as set out therein, and recognizes certain of the “first day” orders 
granted on August 18, 2020 by the U.S. Court (the “Recognition Proceedings”). 
A copy of the Supplemental Order is provided in Appendix “B”  

 
1 On August 31, 2020, KSV Kofman Inc. changed its name to KSV Restructuring Inc. 
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2. KSV is also the Court-appointed monitor (the “Monitor”) of Guardian Financial Corp. 
and the entities listed on Schedule “A” (collectively, the “Company”) and Schedule “B” 
(the "LPs", and together with the Company, the “CCAA Debtors”) in respect of their 
proceedings under the CCAA.  On August 31, 2020, the Court issued an Order (the 
“Initial Order”) granting the Company protection under the CCAA, extending the stay 
of proceedings over the LPs and appointing KSV as Monitor in the CCAA proceedings 
(the “CCAA Proceedings”).  On September 10, 2020, the Court granted an Order 
amending and restating the Initial Order (as amended and restated, the “CCAA 
Order”).  Pursuant to Orders dated November 19, 2020, March 11, 2021 and June 30, 
2021, the Court, among other things, extended the stay of proceedings under the 
CCAA Order until and including September 30, 2021. 

3. On August 28, 2020, the Foreign Representative sought an interim Order under 
section 49 of the CCAA extending the stay of proceedings to certain of the CCAA 
Debtors until they could bring an application for protection under the CCAA (the 
“August 28th Relief”).  The Court did not grant the August 28th Relief.  Accordingly, on 
August 28, 2020, RGN Ontario II Limited Partnership (“RGN Ontario II”), an affiliate of 
the Company, filed a Notice of Intention to Make a Proposal (“NOI”) pursuant to 
subsection 50.4(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 
amended. KSV was appointed as proposal trustee under the NOI. RGN Ontario II’s 
NOI was filed on an urgent basis as its business was at risk if its lease was terminated 
by its landlord, which opposed the August 28th Relief. 

4. As described above, on August 31, 2020, the CCAA Debtors commenced the CCAA 
Proceedings.  Information regarding the CCAA Proceedings is provided in, among 
other reports, the Monitor’s Report to Court dated August 26, 2021 (the “Fourth 
Report”) and is therefore not repeated herein.  

1.1 Purposes of this Report  

1. The purposes of this Report are to: 

a) provide background information about these proceedings; 

b) summarize the reasons that the Foreign Representative is seeking to terminate 
the Recognition Proceedings;  

c) summarize the fees and disbursements of the Information Officer and its 
counsel, Bennett Jones LLP (“Bennett Jones”); and 

d) recommend that this Court issue an Order: 

i. terminating and discharging the Recognition Proceedings; 

ii. approving the fees of the Information Officer and Bennett Jones, plus an 
accrual of CDN$50,000 for fees incurred or to be incurred by the 
Information Officer and Bennett Jones, to the completion of the 
Recognition Proceedings (the “Fee Accrual”); and 

iii. discharging the Information Officer upon the filing of a discharge certificate 
(a “Certificate”) and approving its activities. 
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1.2 Currency 

1. Unless otherwise provided, all currency references in this Report are to US dollars. 

1.3 Restrictions 

1. In preparing this Report, the Information Officer has relied upon unaudited financial 
information prepared by the CCAA Debtors’ representatives and financial advisors, the 
CCAA Debtors’ books and records and discussions with the CCAA Debtors’ Canadian 
counsel.  

2. The Information Officer has not performed an audit or other verification of such 
information.  The Information Officer expresses no opinion or other form of assurance 
with respect to the accuracy of any financial information presented in this Report or 
relied upon by the Information Officer in its preparation of this Report.   

3. The business and operations of the Chapter 11 Debtors may be affected by the Covid-
19 pandemic and the effect of the pandemic on their business and operations may be 
material.  

2.0 Background 

1. The Chapter 11 Debtors and the CCAA Debtors are affiliates of Regus Corporation, a 
Delaware corporation, that, together with its affiliates (collectively, “IWG”) offers a 
network of on-demand office and co-working spaces, and ancillary services and 
support, to a variety of clients across several industries in over 1,000 locations in the 
United States and Canada.  

2. IWG is a multinational corporation, which operates over 3,300 locations across more 
than 110 countries.  IWG’s business model begins when one of its special purpose 
subsidiaries or affiliates (an “SPE”) enters into a long-term commercial real property 
lease (each, a “Lease Holder”) with a landlord (each a “Landlord”) that provides the 
SPE with unoccupied office space (the “Centres”).  IWG develops and engineers each 
of the Centres to meet the needs of individuals, companies and organizations that 
contract to use portions of the Centres.  IWG markets its Centres under different brand 
names, each tailored to different types of clients and their specialized requirements.  
These clients (the “Occupants”, and each an “Occupant”) enter into short-term licenses 
(each an “Occupancy Agreement”) to use portions of the Centres, which are 
customizable as to duration, configuration, services and amenities.  When operating 
successfully, the license payments from Occupants will exceed the combined cost of 
the underlying long-term lease, management cost and operating expenses of the 
Centre. 
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3. Each SPE is formed for the purpose of holding a lease.  In certain cases, the SPE’s 
obligations under the lease are partially or fully guaranteed by another IWG entity, 
such as the Guarantor Debtors or another IWG entity.  The Occupancy Agreements 
are between the Occupants and an entity in the group that is not an SPE.2  In Canada, 
most of the Occupants have contracted with RGN Management.  RGN Management 
directly pays substantially all of the costs and expenses related to the operation of the 
Centres on behalf of each SPE, with the exception of rent and certain other costs.  
Payment of rent is advanced by RGN Management to the SPE, which then pays its 
Landlord. 

4. The Guarantor Debtors are guarantors, or are co-liable as original tenant-assignor, of 
653 leases in total as of the Filing Date, including 85 leases in respect of Centres 
located in Canada (the “Guaranteed Canadian Leases”).  The Guarantor Debtors do 
not carry-on business in Canada.  Of the 85 Guaranteed Canadian Leases, 
approximately 39 of them provide, or may provide, that an insolvency filing by the 
Guarantor Debtors is an event of default, which may allow the respective Landlord to 
terminate the lease with little or no notice.   

5. IWG, through Canadian SPE affiliates of the Chapter 11 Debtors, operates 137 
Centres in Canada (the “Canadian Affiliates”).  The Canadian Affiliates are not subject 
to the Chapter 11 Proceedings.  The CCAA Debtors are a subset of the Canadian 
Affiliates.  

6. A simplified organizational chart of IWG, including the Chapter 11 Debtors and the 
Company, is provided in Appendix “C”.  

7. Further information concerning the CCAA Proceedings and Chapter 11 Proceedings  
is available in the court materials available on KSV’s website at: 
https://www.ksvadvisory.com/insolvency-cases/case/rgn-national-business-centers, 
including the prior reports filed by the Monitor in these proceedings    

3.0 Termination of CCAA Proceedings 

1. On June 11, 2021, the Chapter 11 Debtors filed a joint plan with the U.S. Court (the 
“U.S. Plan”).  On July 19, 2021, the Chapter 11 Debtors filed a first amended version 
of the U.S. Plan and on August 18, 2021, the Chapter 11 Debtors filed a second 
amended version of the U.S. Plan.  A copy of the U.S. Plan was attached as Exhibit 
“G” to the affidavit of James F. Feltman sworn on June 21, 2021 and filed with the 
Court. A blackline copy of the U.S. Plan, as amended, is attached to the affidavit of 
James F. Feltman sworn August 24, 2021 (the “Feltman Affidavit”) as Exhibit “G”, 
included in the Company’s motion materials in support of the Company’s motion 
returnable September 1, 2021 at 9:30 a.m. in the CCAA Proceedings.  

 
2 From an accounting perspective, the economic interest is recorded in SPE’s financial statements. 
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2. The U.S. Plan, as amended, is described in the Feltman Affidavit. In general terms, 
the U.S. Plan, as amended contains a plan of reorganization that applies in respect of 
the Chapter 11 Debtors, including the Guarantor Debtors, except for any Liquidating 
SPE Debtors or Excluded SPE Debtors (as defined therein) which are addressed 
under a plan of liquidation contained within the U.S. Plan, as amended (the “U.S. Plan 
of Liquidation”). The claims against the Guarantor Debtors contained within all the 
classes (including the subclasses and creditors of the CCAA Debtors) are unimpaired 
under the U.S. Plan, as amended.  As a result, holders of claims against the Guarantor 
Debtors were deemed to have accepted the U.S. Plan, as amended, and were not 
entitled to a vote on the U.S. Plan, as amended. 

3. The U.S. Plan of Liquidation does not apply to or affect the CCAA Debtors or any other 
Canadian stakeholders to the best of the Information Officer's knowledge.    

4. On August 19, 2021, the U.S. Court held a hearing (the “Confirmation Hearing”) in 
respect of confirmation of the U.S. Plan, as amended.  Following the Confirmation 
Hearing, the U.S. Court granted an Order confirming the U.S. Plan, as amended (the 
“Confirmation Order”). Confirmation of the U.S. Plan, as amended will allow the 
Chapter 11 Debtors, including the Guarantor Debtors, to emerge from the Chapter 11 
Proceedings following the satisfaction or waiver of the conditions precedent contained 
in the U.S. Plan, as amended.  

5. The Information Officer has posted the U.S. Plan, as amended, and the Confirmation 
Order on its case website to allow Canadian stakeholders to review it.  

6. As described in the Feltman Affidavit, the U.S. Plan, as amended, contains a condition 
precedent to its effectiveness related to the CCAA Proceedings, being that the Court 
make an order (the “CCAA Termination Order”) terminating and discharging the CCAA 
Proceedings and ordering that no lease of the CCAA Debtors (or right or obligation 
thereunder) may be terminated or modified as a result of: i) the commencement of the 
CCAA Proceedings; and ii) the insolvency or financial condition of any CCAA Debtor 
at any time before the termination and discharge of the CCAA Proceedings.  

7. The Foreign Representative will not be requesting an order recognizing and enforcing 
the Confirmation Order, as previously contemplated, principally because the 
Recognition Proceedings have not been pursued following the commencement of the 
CCAA Proceedings and the Chapter 11 Debtors’ assets and business are located in 
the United States.  Instead, the Foreign Representative is seeking to terminate the 
Recognition Proceedings upon the filing of a Certificate by the Information Officer 
certifying that it has received notice that the conditions precedent to the effectiveness 
of the U.S. Plan, as amended have been satisfied or waived. 

8. As discussed in the Fourth Report, the CCAA Debtors are requesting that the Court 
grant the CCAA Termination Order in order to allow the CCAA Debtors to emerge from 
the CCAA Proceedings and continue their business in the ordinary course. The 
proposed CCAA Termination Order provides for the termination of the CCAA 
Proceedings upon the filing of a Certificate by the Monitor certifying that it has received 
notice that the conditions precedent to the effectiveness of the U.S. Plan, as amended, 
have been satisfied or waived. The CCAA Termination Order provides that the stay of 
proceedings afforded to the CCAA Debtors in the CCAA Proceedings shall expire on 
the earlier of: a) September 30, 2021; and b) the date the CCAA termination Certificate 
is filed by the Monitor.  
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4.0 Professional Fees 

1. The fees of KSV in its capacity as Information Officer from the commencement of the 
Recognition Proceedings to July 31, 2021 total CDN$23,748, excluding disbursements 
and HST.  The fees of Bennett Jones for the same period in its capacity as counsel to 
the Information Officer total CDN$12,532, excluding disbursements and HST. Fee 
affidavits and accompanying invoices in respect of the fees and disbursements of the 
Information Officer and Bennett Jones for these periods are attached as Appendices 
“D” and “E”, respectively, to this Report.  

2. The average hourly rate for the Information Officer and Bennett Jones for the 
referenced billing period was CDN$603 and CDN$742, respectively. 

3. KSV believes that the Fee Accrual should be sufficient to cover its fees and the fees 
of Bennett Jones to the completion of the Recognition Proceedings.   

4. The Information Officer is of the view that Bennett Jones’ hourly rates are consistent 
with the rates charged by other law firms practicing in the area of restructuring and 
insolvency in the Toronto market, and that its fees are fair and reasonable in the 
circumstances.  

5.0 Information Officer’s Activities 

1. The activities of the Information Officer from the commencement of the Recognition 
Proceedings have included, among other things: 

a) attending calls and meetings with representatives of the Chapter 11 Debtors, 
their Canadian and US legal counsel, and their financial advisors; 

b) reviewing historical financial information and lease summaries; 

c) reviewing financial projections and cash flow models; 

d) reviewing and commenting on draft Court materials; 

e) reviewing materials filed in the Chapter 11 Proceedings; 

f) attending Court, virtually, in the Recognition Proceedings; and 

g) preparing this Report. 
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6.0 Conclusion and Recommendation 

1. Based on the foregoing, the Information Officer respectfully recommends that this 
Honourable Court make an order granting the relief set out in Section 1.1 (1)(d) of this 
Report.  

*     *     * 

All of which is respectfully submitted, 

 
KSV RESTRUCTURING INC. 
IN ITS CAPACITY AS  
INFORMATION OFFICER OF THE CHAPTER 11 DEBTORS 
AND NOT IN ITS PERSONAL CAPACITY 
 



SCHEDULE “A” 
ADDITIONAL APPLICANTS 

RGN Alberta IV GP Inc. 
RGN Alberta X GP Inc. 
RGN Alberta XIII GP Inc. 
RGN Alberta XIV GP Inc. 
RGN Alberta XVII GP Inc. 
RGN British Columbia XX GP Inc. 
RGN British Columbia XVI GP Inc. 
RGN British Columbia XXV GP Inc. 
RGN Manitoba II GP Inc. 
RGN Ontario II GP Inc. 
RGN Ontario L GP Inc. 
RGN Ontario LV GP Inc. 
RGN Ontario LVI GP Inc. 
RGN Ontario LVIII GP Inc. 
RGN Ontario LXII GP Inc. 
RGN Ontario XI GP Inc. 
RGN Ontario XLI GP Inc. 
RGN Ontario XLII GP Inc. 
RGN Ontario XLV GP Inc. 
RGN Ontario XLVI GP Inc. 
RGN Ontario XLVII GP Inc. 
RGN Ontario XLVIII GP Inc. 
RGN Ontario XXI GP Inc. 
RGN Ontario XXIV GP Inc. 
RGN Ontario XXIX GP Inc. 
RGN Ontario XXV GP Inc. 
RGN Ontario XXVIII GP Inc. 
RGN Ontario XXXI GP Inc. 
RGN Ontario XXXII GP Inc. 
RGN Ontario XXXIII GP Inc. 
RGN Quebec V GP Inc. 
RGN Quebec VI GP Inc. 
RGN Quebec XIV GP Inc. 
RGN Quebec XVI GP Inc. 
RGN Services Limited 

 



SCHEDULE “B” 
OTHER CCAA DEBTORS 

RGN Alberta IV Limited Partnership 
RGN Alberta X Limited Partnership 
RGN Alberta XIII Limited Partnership 
RGN Alberta XIV Limited Partnership 
RGN Alberta XVII Limited Partnership 
RGN British Columbia XX Limited Partnership 
RGN British Columbia XVI Limited Partnership 
RGN British Columbia XXV Limited Partnership 
RGN British Columbia XXIV Limited Partnership 
RGN Manitoba II Limited Partnership 
RGN Ontario II Limited Partnership 
RGN Ontario L Limited Partnership 
RGN Ontario LV Limited Partnership 
RGN Ontario LVI Limited Partnership 
RGN Ontario LVIII Limited Partnership 
RGN Ontario LXII Limited Partnership 
RGN Ontario XI Limited Partnership 
RGN Ontario XLI Limited Partnership 
RGN Ontario XLII Limited Partnership 
RGN Ontario XLV Limited Partnership 
RGN Ontario XLVI Limited Partnership 
RGN Ontario XLVII Limited Partnership 
RGN Ontario XLVIII Limited Partnership 
RGN Ontario XXI Limited Partnership 
RGN Ontario XXIV Limited Partnership 
RGN Ontario XXIX Limited Partnership 
RGN Ontario XXV Limited Partnership 
RGN Ontario XXVIII Limited Partnership 
RGN Ontario XXXI Limited Partnership 
RGN Ontario XXXII Limited Partnership 
RGN Ontario XXXIII Limited Partnership 
RGN Quebec V Limited Partnership 
RGN Quebec VI Limited Partnership 
RGN Quebec XIV Limited Partnership 
RGN Quebec XVI Limited Partnership 
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Appendix “C”



Regus Corporation
Delaware

Regus Management Group, 
LLC

Delaware

RGN-Group 
Holdings, LLC

Delaware

H Work, LLC
Delaware

RGN-National 
Business Centers, 

LLC
Delaware

RGN-Holdings, LLC
Delaware

RGN-Chapel Hill II, 
LLC

Delaware

RGN-Chicago XVI, 
LLC

Delaware

RGN-Fort 
Lauderdale III, LLC

Delaware

RGN-Columbus IV, 
LLC

Delaware

= Denotes Debtor Entity

IWG Plc
Jersey

Head Office: Switzerland

Regus Plc S.A.
Jersey

Head Office: Luxembourg

IWG Enterprise Sarl
Société à Responsabilité

Limitée
Luxembourg

IWG Group Holdings Sarl
Société à Responsabilité

Limitée
Luxembourg

Regus Group Limited
UK

Additional Entities 
Not Listed

Other Single-
Lease Entities 

Not Listed

Franchise International GmBH
CH

Other Entities
Not Listed

Other Single-Lease 
Entities Not Listed

*all ownership is 100% unless otherwise noted

Canadian Entities
See Next Page

= Guarantor Debtor



RGN Management 
GP Inc.

British Columbia

Canadian Non-
Debtor GPs

Ontario

Guardian Financial 
Corp.

British Columbia

RGN Limited 
Partner Holdings
British Columbia

Regus Group Limited
UK

*all ownership is 100% unless otherwise noted

Other Entities
Not Listed

RGN 
Management 

Limited 
Partnership

Ontario

Various Non-
Debtor LPs 
(Canadian 

Tenant SPEs)
Ontario

RGN Services 
Limited

British Columbia

2165447 Ontario 
Inc.

Ontario

CCAA Debtors
Ontario

CCAA LPs
Ontario

= CCAA Entities
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COURT FILE NO.: CV-20-00646084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 
IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C. 

1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF H WORK, LLC, RGN-GROUP HOLDINGS, LLC, RGN-NATIONAL 
BUSINESS CENTERS, LLC, RGN-FORT LAUDERDALE III, LLC, RGN-COLUMBUS IV, LLC, RGN-

CHICAGO XVI, LLC, AND RGN-CHAPEL HILL II, LLC  

APPLICATION OF RGN-NATIONAL BUSINESS CENTRES, LLC UNDER SECTION 46 OF THE 
COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

AFFIDAVIT OF MITCH VININSKY  
(Sworn August 26, 2021) 

I, Mitch Vininsky, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY:  

1. I am a Managing Director of KSV Restructuring Inc. (“KSV”). 

2. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (“Court”) made on 

August 24, 2020 (the “Recognition Order”), RGN-National Business Centers, LLC, H Work, LLC (f/k/a HQ 

Global Workplaces LLC), RGN-Group Holdings, LLC and other related parties were granted protection 

under Part IV of the Companies’ Creditors Arrangement Act, R.S.C. 1985 c. C-36, as amended (the 

“CCAA”), and KSV was appointed Information Officer (the “Information Officer”).   

3. I have been involved in this mandate since the date of the Recognition Order.  As such, I have 

knowledge of the matters to which I hereinafter depose. 

4. On August 26, 2021, the Information Officer finalized its First Report to Court (the “First Report”) in 

which it provided a summary of its activities with respect to these CCAA proceedings.  The First Report 

also provides information concerning the Information Officer’s fees and disbursements and those of its legal 

counsel, Bennett Jones LLP.   
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150 Kin g Stre e t W e s t, Su ite 2308

T o ro n to , On ta rio , M5H 1J9

T + 1 416 9 32 6262

F+ 1 416 9 32 6266

k s v a d v is o ry .c o m

INVOICE

Re: RGN-National Business Centers, LLC and other entities listed on Schedule “A” (the
“Company”)

For professional services rendered in August 2020 by KSV Restructuring Inc.1 in its capacity as
information officer (the “Information Officer”) of the Company pursuant to an Order of the Ontario Superior
Court of Justice (the “Court”) made on August 24, 2020 (“Supplemental Order”), including:

 Reviewing Company information, including:

o financial statements of the Company’s ultimate parent for year ended December 31,
2019;

o organizational chart;

o lease summary;

o materials filed in the Company’s proceedings pursuant to Chapter 11 of Title 11 of the
United States Code;

o declarations of James S Feltman;

1 Effective August 31, 2020 KSV Kofman Inc. (“Kofman”) changed its name to KSV Restructuring Inc.
(“Restructuring”). All files being performed by Kofman are being continued as Restructuring.

RGN Management Limited Partnership
c/o 15950 Dallas Parkway, Suite 400
Dallas, TX 75248

Attention: Joshua Nicosia, General Counsel – North America

September 4, 2020

Invoice No: 1838
HST #: 818808768RT0001
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 Attending a call on August 14, 2020 with representatives of the Company, Stikeman
Elliott LLP (“Stikeman”), the Company’s Canadian counsel, Faegre Drinker Biddle & Reath
LLP, the Company’s US counsel, AlixPartners, the Company’s financial advisors, and
Bennett Jones LLP, counsel to the Information Officer (together, the “RGN Group”);

 Corresponding with Stikeman regarding the Company’s “First Day Orders” and recognition
in Canada;

 Reviewing and commenting on draft Court materials, including the:

o Affidavit of Mr. Feltman;

o Motion Record;

o Initial Order;

o Supplemental Order; and

o Factum;

 Attending a call on August 21, 2020 with the RGN Group to discuss filing issus;

 Corresponding with Stikeman regarding notices to be published in The Globe and Mail
(National Edition) and Le Devoir;

 Attending Court on August 24, 2020, virtually, regarding the recognition proceedings;

 Attending a call on August 24, 2020 with Stikeman regarding next steps in the proceedings;

 Corresponding with the RGN Group regarding a tenant lock-out situation in Edmonton,
Alberta;

 Reviewing correspondence between Stikeman and counsel to the Edmonton landlord;

 Reviewing the Company’s motion record to prevent the Edmonton landlord from terminating
the Company’s lease and discussing same with Stikeman;

 Attending on August 25, 2020 a motion in the Chapter 11 Proceedings regarding lease
procedures (“Lease Procedures Motion”);

 Reviewing materials related to the Lease Procedures Motion;

 Attending Court on August 26, 2020, virtually, regarding the Edmonton landlord matter;

 Reviewing the Court Order and endorsement regarding the Edmonton landlord matter;

 Reviewing the Company’s materials related to its request to extend the stay of proceedings
over parties related to the Company holding leases at risk of termination (“Stay Extension
Motion”);

 Attending Court on August 28, 2020 regarding the Stay Extension Motion;

 Attending an RGN Group call on August 28, 2020;
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 Reviewing the Court Order and endorsement regarding the Stay Extension Motion; and

 to all other meetings, correspondence, etc. pertaining to this matter not specifically
referenced above.

Professional fees $ 19,553.75
Disbursements (publication of notices) 15,250.19
HST 4,524.51
Total due $ 39,328.45



Schedule “A” – Additional Applicants 

RGN Alberta IV GP Inc. 
RGN Alberta GP Inc. 
RGN Alberta X GP Inc. 
RGN Alberta XIII GP Inc. 
RGN Alberta XIV GP Inc. 
RGN Alberta XVII GP Inc. 
RGN British Columbia XX GP Inc. 
RGN British Columbia XVI GP Inc. 
RGN British Columbia XXV GP Inc. 
RGN British Columbia XXIV GP Inc. 
RGN Manitoba II GP Inc. 
RGN Ontario II GP Inc. 
RGN Ontario L GP Inc. 
RGN Ontario LV GP Inc. 
RGN Ontario LVI GP Inc. 
RGN Ontario LVIII GP Inc. 
RGN Ontario LXII GP Inc. 
RGN Ontario XI GP Inc. 
RGN Ontario XLI GP Inc. 
RGN Ontario XLII GP Inc. 
RGN Ontario XLV GP Inc. 
RGN Ontario XLVI GP Inc. 
RGN Ontario XLVII GP Inc. 
RGN Ontario XLVIII GP Inc. 
RGN Ontario XXI GP Inc. 
RGN Ontario XXIV GP Inc. 
RGN Ontario XXIX GP Inc. 
RGN Ontario XXV GP Inc. 
RGN Ontario XXVIII GP Inc. 
RGN Ontario XXXI GP Inc. 
RGN Ontario XXXII GP Inc. 
RGN Ontario XXXIII GP Inc. 
RGN Quebec V GP Inc. 
RGN Quebec VI GP Inc. 
RGN Quebec XIV GP Inc. 
RGN Quebec XVI GP Inc. 
RGN Services Limited 

  



Pe r s o n n e l Rate ($) H o u r s Am o u n t ($)

Ro b e rt K o fm a n 725 13.10 9 ,49 7.50

Mitc h V in in s k y 625 15.60 9 ,750.00

Oth e r s ta ff a n d a d m in is tra tio n 1.75 306.25

T o ta l Fe e s 19 ,553.75

Dis b u rs e m e n ts (p u b lic a tio n o f n o tic e s ) 15,250.19

T o ta l Fe e s a n d Dis b u rs e m e n ts 34,803.9 4

KSV Re s tru c tu rin g In c .

In fo rm a tio n O ffic e r o f

Tim e Su m m ar y

Fo r th e p e rio d e n d in g Au g u s t 31, 2020

RGN-Na tio n a l Bu s in e s s Ce n te rs , LLC, H W o rk , LLC, RGN-Gro u p H o ld in g s LLC, RGN-Fo rt La u d e rd a le III,

LLC, RGN-Co lu m b u s IV , LLC, RGN-Ch ic a g o X V ILLC, RGN-Ch a p e l H ill II, LLC



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: RGN-National Business Centers, LLC and other entities listed on Schedule “A” (the
“Company”)

For disbursements incurred in August 2020.

Disbursements (invoice from Bennett Jones LLP) $ 12,447.00
HST 1,618.11
Total due $ 14,065.11

RGN Management Limited Partnership
c/o 15950 Dallas Parkway, Suite 400
Dallas, TX 75248

Attention: Joshua Nicosia, General Counsel – North America

September 8, 2020

Invoice No: 1866
HST #: 818808768RT0001



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: RGN-National Business Centers, LLC and other entities listed on Schedule “A” (the
“Company”)

For professional services rendered in September 2020 by KSV Restructuring Inc. in its capacity as
information officer (the “Information Officer”) of the Company pursuant to an Order of the Ontario Superior
Court of Justice (the “Court”) made on August 24, 2020 (“Supplemental Order”), including:

 Attending calls on September 4, 11, 18 and 25, 2020 with representatives of the Company,
Stikeman Elliott LLP (“Stikeman”), the Company’s Canadian counsel, Faegre Drinker Biddle
& Reath LLP and Kirkland & Ellis LLP, the Company’s US counsel, and AlixPartners, the
Company’s financial advisors;

 Corresponding with Stikeman regarding developments in the Company’s Chapter 11
proceedings;

 Responding to numerous requests from counsel representing several of the Company’s
stakeholders, including requests to be added to the service list;

 Corresponding with the service list regarding the “e-service protocol”; and

 To all other meetings, correspondence, etc. pertaining to this matter not specifically
referenced above.

Professional fees $ 4,193.75
Disbursements (legal fees – Bennett Jones LLP) 85.00
HST 556.24
Total due $ 4,834.99

RGN Management Limited Partnership
c/o 15950 Dallas Parkway, Suite 400
Dallas, TX 75248

Attention: Joshua Nicosia, General Counsel – North America

October 8, 2020

Invoice No: 1911
HST #: 818808768RT0001



Personnel Rate ($) Hours Amount ($)

Robert Kofman 725 1.75 1,268.75

Mitch Vininsky 625 3.70 2,312.50

Other staff and administration 3.50 612.50

Total Fees 4,193.75

KSV Restructuring Inc.

Information Officer of

Time Summary

For the period ending September 30, 2020

RGN-National Business Centers, LLC, H Work, LLC, RGN-Group Holdings LLC, RGN-Fort Lauderdale III, LLC, RGN-

Columbus IV, LLC, RGN-Chicago XVI LLC, RGN-Chapel Hill II, LLC





Exhibit "B"

RGN-National Business Centers, LLC, H Work, LLC, RGN-Group Holdings LLC, RGN-Fort
Lauderdale III, LLC, RGN-Columbus IV, LLC, RGN-Chicago XVI LLC, RGN-Chapel Hill II, LLC
Schedule of Professionals' Time and Rates 
For the Period of August 1, 2020 to July 31, 2021

Role
 Billing Rate 
(Per Hour) 

Robert Kofman File management 725$           
Mitch Vininsky All aspects of mandate 625$           
Other staff and administrative 175             

Total hours 39               
Total fees 23,748$      

Average hourly rate 603$           

Name



Appendix “E”



Court File No. CV-20-00646084-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF H WORK, LLC, RGN-GROUP HOLDINGS, LLC, 
RGN-NATIONAL BUSINESS CENTRES, LLC, RGN-FORT 

LAUDERDALE III, LLC, RGN-COLUMBUS IV, LLC, RGN-CHICAGO 
XVI, LLC, AND RGN-CHAPEL HILL II, LLC 

APPLICATION OF RGN-NATIONAL BUSINESS CENTRES, LLC 
UNDER SECTION 46 OF THE COMPANIES' CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

(Applicant) 

 
FEE AFFIDAVIT  

 
  

I, SEAN H. ZWEIG, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS: 

1. I am a partner at Bennett Jones LLP ("Bennett Jones") who has had primary carriage of 

this file and, as such, have knowledge of the matters to which I hereinafter depose.  Where I do 

not have personal knowledge of the matters discussed in this Affidavit, I have stated the source of 

my information and, in all cases, believe it to be true. 

2. Bennett Jones is counsel to KSV Restructuring Inc.1 in its capacity as the Court-appointed 

Information Officer in the above-captioned proceedings (in such capacity, the "Information 

Officer"). 

                                              
1 Effective August 31, 2020, KSV Kofman Inc. changed its name to KSV Restructuring Inc.  



 2  

3. Attached hereto as Exhibit "A" are copies of the Statements of Account rendered by 

Bennett Jones in connection with its role as counsel to the Information Officer for the period 

between August 17, 2020 and September 30, 2020.  These Statements of Account have been 

redacted to address matters of confidentiality or privilege. 

4. Attached hereto as Exhibit "B" is a table summarizing the aforementioned Statements of 

Account for the fees and disbursements incurred by Bennett Jones in connection with these 

proceedings for the period between August 17, 2020 and September 30, 2020. 

5. Attached hereto as Exhibit "C" is a table detailing, among other things, the hourly rates 

and the time expended by the various professionals at Bennett Jones who have worked on this 

matter for the period between August 17, 2020 and September 30, 2020. 

6. The total legal fees (exclusive of disbursements and general and harmonized sales taxes) 

billed by Bennett Jones for the aforementioned accounts to September 30, 2020, in connection 

with its role as counsel to the Information Officer, are $12,532.00.  To the best of my knowledge, 

the rates charged by Bennett Jones are comparable to the rates charged for the provision of services 

of a similar nature and complexity by other large legal firms in the Toronto market. 

7. This Affidavit is made in support of approval of the fees and disbursements of Bennett 

Jones as counsel to the Information Officer, and for no other or improper purpose. 



 3  

SWORN BEFORE ME over 
videoconference on this 25th day of August, 
2021.  The affiant was located in the City of 
Toronto, in the Province of Ontario and the 
Commissioner was located in the City of 
Oakville, in the Province of Ontario.  This 
Affidavit was commissioned remotely as a 
result of COVID-19 and was commissioned 
in accordance with Ontario Regulation 
431/20. 
 

 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 

JOSHUA FOSTER 
A Commissioner for Oaths in and for the 

Province of Ontario 

SEAN H. ZWEIG 
 

 



 

 

 

THIS IS EXHIBIT "A" REFERRED TO IN THE 
AFFIDAVIT OF SEAN H. ZWEIG, 

SWORN BEFORE ME THIS 25th DAY OF AUGUST, 2021. 
 

____________________________________________ 
A Commissioner for taking Affidavits, etc.



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV KOFMAN INC.
SUITE 2308,150 KING STREET WEST 
TORONTO, ON  M5H 1J9

Attention:  BOBBY KOFMAN 
 MANAGING DIRECTOR AND PRESIDENT

Re: Regus Recognition Proceeding Date: September 4, 2020
Our File Number: 074735.00029 Invoice: 1352428

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 12,447.00

Total Due before GST/HST $ 12,447.00 

GST/HST $ 1,618.11

Total Due in CAD $ 14,065.11





 September 4, 2020 Client: 074735.00029
 Page 3 Invoice No.: 1352428

Date Name Description Hours
and ; Attending hearing; Call 
with B. Kofman; Call with Stikeman, Monitor and 
Company; Various emails in connection with next 
steps, and filing NOI; Reviewing Endorsement 
granted; Discussions regarding same and next 
steps

Total Hours 16.80
Total Professional Services $ 12,447.00

Name Hours
Sean Zweig 12.90
Joshua Foster 3.90

GST/HST $ 1,618.11

TOTAL DUE $ 14,065.11



KSV KOFMAN INC.
SUITE 2308,150 KING STREET WEST 
TORONTO, ON  M5H 1J9

Attention:  BOBBY KOFMAN 
 MANAGING DIRECTOR AND PRESIDENT

Re: Regus Recognition Proceeding Date: September 4, 2020
Our File Number: 074735.00029 Invoice: 1352428

Remittance Statement

Professional Services $ 12,447.00

Total Due before GST/HST $ 12,447.00 

GST/HST $ 1,618.11

Total Due in CAD $ 14,065.11

 
 
 

 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
SUITE 2308,150 KING STREET WEST 
TORONTO, ON  M5H 1J9

Attention:  BOBBY KOFMAN 
 MANAGING DIRECTOR AND PRESIDENT

Re: Regus Recognition Proceeding Date: October 5, 2020
Our File Number: 074735.00029 Invoice: 1356716

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 85.00

Total Due before GST/HST $ 85.00 

GST/HST $ 11.05

Total Due in CAD $ 96.05



 October 5, 2020 Client: 074735.00029
 Page 2 Invoice No.: 1356716

Date Name Description Hours
08/09/20 Sean Zweig Reviewing letter to landlord 0.10

Total Hours 0.10
Total Professional Services $ 85.00

Name Hours
Sean Zweig 0.10

GST/HST $ 11.05

TOTAL DUE $ 96.05



KSV Restructuring Inc.
SUITE 2308,150 KING STREET WEST 
TORONTO, ON  M5H 1J9

Attention:  BOBBY KOFMAN 
 MANAGING DIRECTOR AND PRESIDENT

Re: Regus Recognition Proceeding Date: October 5, 2020
Our File Number: 074735.00029 Invoice: 1356716

Remittance Statement

Professional Services $ 85.00

Total Due before GST/HST $ 85.00 

GST/HST $ 11.05

Total Due in CAD $ 96.05

 
 
 

 



 

 

THIS IS EXHIBIT "B" REFERRED TO IN THE 
AFFIDAVIT OF SEAN H. ZWEIG, 

SWORN BEFORE ME THIS 25th DAY OF AUGUST, 2021. 
 

____________________________________________ 
A Commissioner for taking Affidavits, etc.



 

 

Invoice # Period 
Ended 

Date of 
Account 

Fees Disbursements GST/HST Total 

1352428 31-Aug-2020 4-Sep-2020 $12,447.00 $0.00 $1,618.11 $14,065.11 
1356716 30-Sep-2020 5-Oct-2020 $       85.00 $0.00 $     11.05 $       96.05 
Total 

  
$12,532.00 $0.00 $1,629.16 $14,161.16 



 

 

THIS IS EXHIBIT "C" REFERRED TO IN THE 
AFFIDAVIT OF SEAN H. ZWEIG, 

SWORN BEFORE ME THIS 25th DAY OF AUGUST, 2021. 
 

____________________________________________ 
A Commissioner for taking Affidavits, etc. 

 



 

 

Timekeeper Year of Call Hourly Rate Total Time Fees 
Sean Zweig 2009 $850 13.0 $11,050.00 
Joshua Foster 2020 $380 3.9 $  1,482.00 
Total   16.9 $12,532.00 

 

Average hourly rate = $741.542 

                                              
2 Exclusive of applicable general and harmonized sales taxes.  



 

 

 

IN THE MATTER OF H WORK, LLC, RGN-GROUP HOLDINGS, 
LLC, RGN-NATIONAL BUSINESS CENTRES, LLC, RGN-FORT 
LAUDERDALE III, LLC, RGN-COLUMBUS IV, LLC, RGN-
CHICAGO XVI, LLC, AND RGN-CHAPEL HILL II, LLC 

APPLICATION OF RGN-NATIONAL BUSINESS CENTRES, LLC 
UNDER SECTION 46 OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 

Court File No.: CV-20-00646084-00CL 
 

 ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceeding commenced at Toronto 

 
FEE AFFIDAVIT  

 BENNETT JONES LLP 
One First Canadian Place, Suite 3400 
P.O. Box 130 
Toronto, Ontario 
M5X 1A4 
 
Sean Zweig (LSO# 57307I) 
Tel: (416) 777-6254 
Email: zweigs@bennettjones.com 
 
Joshua Foster (LSO# 79447K) 
Tel: (416) 777-7906 
Email: fosterj@bennettjones.com 

 
Counsel to KSV Restructuring Inc., solely 
in its capacity as Court-appointed 
Information Officer and not in its personal 
capacity 

mailto:zweigs@bennettjones.com
mailto:fosterj@bennettjones.com
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