
A hearingw asheldintheabove-notedm atterthism orningby Zoom videoconference.

T hecounselinattendanceareshow nonthecounselslipattachedhereto.

Endorsem ent

T heapplicantsbringthism otionseekinganorder:i)approvinganEstateAccountAgreem ent;ii)
authorizingtheCCAA debtorstopay prefilingam ountsow ingtocertaincriticalsuppliers;andiii)
extendingthestay periodtoandincludingM arch16,2021.

Forthefollow ingreasons,theordershouldbegranted:

1. T hiscourthasjurisdictiontoapprovetheEstateAccountAgreem entpursuanttos.11 ofthe
CCAA,andhasdonesotoperm itdebtorstom odify theirexistingcashm anagem entsystem sto,
am ongotherthings,ensureefficientcontrolofcash,cashm ovem entsandcashreporting.S ee
VictorianO rderofN ursesforCanada(R e),2015 O N S C 7371,paras.20 to25.Iam satisfiedthat
theAgreem ent,togetherw iththeproposedR evisedCashM anagem entS ystem contem plated
therein,arereasonableandnecessary toprovideadditionalprotectionsforthecreditorsinthe
eventthatany oftheS P Eareliquidated.

2. Ifcertaincriticalsuppliersarenotpaidpre-filingarrears,they m ay ceasesupplyingadebtor
com pany untilthey arepaidtheirpre-filingclaim s.T helossoftheirservicescouldim perilthe
debtorcom pany’sbusiness. T heCCAA debtorsdonothaveany readily availablem eansto
replacethecriticalsuppliers.T heM onitorw illoverseepaym entsofpre-filingam ountsandthere
w illbeacapof$1.25m illion,intheaggregate,onsuchpaym ents.

3. T hiscourtisperm ittedtograntanextensionofastay ofproceedingsw herethereare
circum stancesthatm aketheorderappropriate;andthedebtorcom pany hasacted,andis
acting,ingoodfaithandw ithduediligence.T heproposedextensionofthestay toM arch16,
2021 linesupw iththedateforim plem entationofaplanintherelatedChapter11 casesinthe
U .S .Iam satisfiedthatthedebtorsareactingingoodfaithandw ithduediligence.T hedebtors
w illhavesufficientliquidity tocontinuetheiroperationsduringthestay.T hey arepayingtheir
rentintheordinary courseandhaverenegotiatedeightleasesw ithlandlords.T hedebtorsare
continuingtow orktostabilizethebusinessandeffectasuccessfulrestructuring.Itisnot
expectedthatany creditorw illsufferm aterialprejudiceasaresultoftheextension.

T heM onitorisfully supportiveofthem otion.T hereisnooppositiontothem otion.

O rdertogointheform attachedheretoandsignedm e.T heO rderiseffectiveasoftoday’sdateandthe
O rderdoesnotneedtobeentered.

DietrichJ.
S uperiorCourtofJustice(T oronto)
N ovem ber19,2020


