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S ubject:R E:R eGuardianFinancialCorp.etal.(CV-20-00646507-00CL )

A hearingw asheldintheabove-notedm atterviavideoconferencetoday.
T hecounselinattendancew erethosew hosenam esappearontheattachedCounselS lip.

Endorsem ent

T heapplicantsbringthism otionforanorder:a)extendingthestay periodtoandincludingS eptem ber
30,2021;b)term inatinganddischargingtheCCAA proceedingsw ithrespecttoR GN BritishColum bia
X X IV L im itedP artnershipanditsgeneralpartnerR GN BritishColum biaX X IV GP Inc.;and c)sealinga
confidentialexhibitofanaffidavitofJam esS .Feltm answ ornJune21,2021.

T heforegoingreliefshouldbegrantedforthereasonsthatfollow .

T hestay isappropriatebecausetherestructuringoftheCCAA debtorsinthism atterisintertw inedw ith
therestructuringoftheGuarantordebtors,andtheCCAA proceedingsareintertw inedw iththeChapter
11 proceedingsintheU .S .T hestay w asextendedtoJune30,2021 toalignw ithkey m ilestonesinthe
Chapter11 proceedings.T hosem ilestoneshavesincebeenextendedandthe“ EffectiveDate” ofthe
planofreorganizationisnow July 30,2021 anditisexpectedthattheplanw ouldbeim plem entedon
August27,2021.ItisappropriatethattheCCAA proceedingscontinuetoadvanceinstepw iththe
Chapter11 proceedings.

Further,basedontherecordandthesubm issionsofcounsel,theapplicants(debtorsandaffiliates)are
continuingtoactingoodfaithandw ithduediligence.P rogresscontinuesontheirleasereview sand
they havesuccessfully negotiatedanum berofadditionalleaseam endm entsandhavealsoreacheda
num berofagreem entsinprinciple.T hereissufficientcashflow topay expensesincludingrent.N o
creditorsareexpectedtosufferm aterialprejudiceasaresultofextendingthestay period.

T heterm inationanddischargeoftheCCAA proceedingsw ithrespecttoR GN BritishColum biaX X IV
L im itedP artnership,anditsgeneralpartner,R GN BritishColum biaX X IV GP Inc.areappropriatebecause
they arenolongernecessary.T heL im itedP artnershipsuccessfully negotiatedaleaseam endm ent
agreem entw ithitslandlord,andsubjecttocertainpaym ents,theleasew illbeingoodstanding.

T hem onitorsupportsthem otion.T hereisnooppositiontothem otion.

T heapplicantseeksasealingorderw ithrespecttoaconfidentialexhibit.Iam satisfiedthattheS ierra
Clubtest,asrecastrecently by theS uprem eCourtofCanadain S herm anEstatev.Donovan,hasbeen
m etforthism aterial,w hichcontainscom m ercially sensitiveinform ationrespectleasenegotiations.T he
S uprem eCourtofCanadarecognizedthatcom m ercialinterestssuchaspreservingconfidential
inform ationoravoidingabreachofaconfidentiality agreem entarean“ im portantpublicinterest” for



thepurposesofthistest. O ntheresum ptionofregularcourtoperations,itw illbetheresponsibility of
counselfortheapplicantstoensurethatthesubjectm aterialsareproperly identifiedandprotected
undersealinthecourt.

AnO rdershallissueintheform ofthedraftattachedheretoandsignedby m e. T heorderiseffectiveas
oftoday’sdateanditdoesnotneedtobeentered.

DietrichJ.
S uperiorCourtofJustice(T oronto)
June30,2021


