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RECEIVER’S CERTIFICATE

RECITALS

(A)  Pursuant to an Order of the Honourable Mr. Justice Morawetz of the Ontario Superior
Court of Justice (Commercial List) (the “Court”) dated January 5, 2012 Duff & Phelps Canada
Restructuring Inc. (“D&P”) was appointed as receiver (in such capacity, the “Receiver”),

without security, of all of the assets, undertakings and properties of Revstone Industries

Burlington Inc. (the “Debtor™).

(B)  Pursuant to an Order of the Court dafcd August 15, 2012, the Couﬁ approved the
agreement of purchase and sale between the Receiver, as vendor, and Prime Real Estate
Holdings Inc. (the “Purchaser™), as purchaser, dated July 27, 2012 (the “Sale Agreement”), and
provided for the vesting in the Purchaser, or as it may direct, all of the Debtor’s right, title and

interest in and to the Real Property (as defined in the Sale Agreement), which vesting is to be



effective with respect to the Real Property upon the delivery, on the closing date pursuant to the
Sale Agreement, by the Receiver to the Purchaser of a certificate confirming: (i) the payment by
the Purchaser of the purchase price for the Real Property; (ii) that the conditions to closing as set
out in the Sale Agreement have been satisfied or waived by the Receiver and the Purchaser; and

(1ii) the transaction has been completed to the satisfaction of the Receiver.

(C)  Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the purchase price for the Real

Property payable on the closing date pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Receiver and the Purchaser;

3, The transaction has been completed to the satisfaction of the Receiver; and

4. This Certificate was delivered by the Receiver at q \'?)D o [TIME] on
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Name: Dar i GRAD i\
Title: MANKGNG DTRELRA



ROYAL BANK OF CANADA

Applicant

-and -

REVSTONE INDUSTRIES BURLINGTON INC.

Respondent
Court File No. CV-12-9542-00CL

12866852.4

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceedings commenced at Toronto

RECEIVER’S CERTIFICATE

AIRD & BERLIS LLP
Barristers and Solicitors
Brookfield Place
181 Bay Street, Suite 1800
P.O. Box 754
Toronto, ON M5J 2T9

Steven L. Graff (LSUC # 31871V)
Tel: (416) 865-7726

Fax: (416) 863-1515

E-mail: sgraff@airdberlis.com

Aaron Collins (LSUC # 55490T)
Tel: (416) 865-3412

Fax: (416) 863-1515

E-mail: acollins@airdberlis.com

Lawyers for Duff & Phelps Canada Restructuring Inc. in its capacity
as Court-appointed receiver of Revstone Industries Burlington Inc.




