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1.0 introduction

1.

Pursuant o an order (the "Initial Order”) issued by the Supreme Court of Brilish
Columbia (the "Court”) on Oclcher 31, 2022, as amended and restated by further
order made on November 9, 2022 {the "ARIO”"), Pure Gold Mining inc. (the
“Company”) was granted protection under the Companies’ Creditors Arrangement
Act, R.8.C, 1985, c. C-36, as amended {lhe "CCAA"), and K8V Restrucluring Inc,
("KSV")was appointed monilor in these proceedings {in such capacity, the "Monitor”).

The principal purpose of these CCAA proceedings was to carry out a Court-approved
sale and invesiment solicitation process ("SISP") while the Mine {as defined below)
operated on a care and maintenance basis with financing provided by the Inlerim
Lender {as defined below}. The SISP resulled in a sale (the "Transaction”) of all of
the Company's issued and oulstanding common shares to West Red Lake Gold Mines
Lid. ("WRLG" or the "Purchaser”). The Transaction was approved by the Courl
pursuard to an approval and reverse vesling order granted May 29, 2023 (the "RVG")
and closed on June 16, 2023,

Pursuant to the lerms of the initial Order, infer alia, the Court:

a) granted a stay of proceedings in favour of the Company and its direclors and
officers (the “Initial Stay"} from Oclober 31, 2022 o and including
November 10, 2022 {lhe “Initial Stay Period");

by  approved an interim linancing loan facilily (the “Interim Financing Facility”) In
the maximum principal amount of US$10 million to be made available by Sproft
Private Resource Lending i {Collector), LP ("Sprott” or the "Interim Lender"),
pursuant to a term sheet daled October 30, 2022, but limited borrowings by the
Company thereunder to US$2 million until a comeback application on
November 9, 2022 (the "Comeback Application”),

c)  granted charges on all of the Company's current and future assets, property and
underlakings (calleclively, the *Property”) having the foflowing priorifies:

i a charge in the amoun! of $750,000 to secure the feas and disbursements
of the Company's legal counsel, Blake Cassels & Graydon LLP ("Biakes")
and the Monitor and its legat counsel, Fasken Marlineau DuMoulin LLP
{"Fasken”) (lhe "Administration Charge"};

ii. a charge in the amount of $650,000 in favour of the Company's direclars
and officers o secure the Company's indemnity obligations to such
persons {the “D&O Charge”); and

iil. a charge in favour of the Inlerim Lender lo secure the Company's
obligations to the interim Lender in respect of advances made under the
Interim Financing Facility {the "Interim Lender’s Charge”).
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g.

Pursuant lo the terms of the ARIO, the Courl, infer alia:
a) extended the Initial Stay Period to January 27, 2023 (lhe “Stay Period");

b} increased the amount of authorized borrowings under the Interim Ftnancmg
Facility from US$2 million o US$10 million;

o
ol

approved a key employee relenlion plan ({the "KERP") and granled a
corresponding charge in the maximum amound of $750,000 (the "KERP
Charge”} as securily for amounts payable to certain of the Company’s
employees under the KERP, which charge ranks hehind the Administration
Charge, D& Charge and Interim Lender’'s Charge;

d)  approved the SISP;

e) approved an agreement daled November 1, 2022 (the "Sales Agent
Agreement”) belween the Company and National Bank Financial Inc. {("NBF")
in respect of NBF's engagement as sales agent lo carry out the SISP (in such
capacily, the "Sales Agent"); and

f) granded a charge on the Properly as sacurily for the Sales Agent's {ees under
the Sales Agent Agreement (the "Sales Agent Charge”), which charge ranks
behind lhe Administration Charge, D&O Charge, nterim Lender's Charge and
KERP Chargs,

Pursuant to a Court order daled January 23, 2023, the Stay Period was extended
from January 27, 2023 to March 10, 2023,

Pursuant 1o a Court order dated Marchh 7, 2023: (a) the Stay Period was extended
from March 10, 2023 lo May 12, 2023; and (b) the amount of the authorized
barrowings under the Interim Financing Facilily was increased from US$10 million lo
USH15 million.

Pursuant to a Courl order dated March 30, 2023: (a) Jonathan Singh was appoinied
the Company's Chief Administralive Officer (the "CAO") {which was necessary dug fo
the contemporanecus resignations of the Company'’s board of directors); and (b) a
site employee relention plan (the "SERP") for the Company’s remaining sile
employees was approved, including a charge of up to $2.2 million o secure lhe
Company's obligations under the SERP (the "SERP Charge”). The SERP Charge
ranks pari passt with the KERP Charge.

Pursuant to a Court order dated May 10, 2023; {a) the Stay Period was extended from
May 12, 2023 to June 16, 2023, and (b) a claims process was approved to solicit,
identify and adjudicate any post-iling claims against the Company's directors and
officers (the "D&0 Claims Process”). The D&O Claims Process was conducled by
the Company and the Monitar.

Pursuant to the RVO: {a) the Transaclion was approved; (b} PGM ResidualCo
Holdings Inc. ("ResidualCo™), the entity incorporated to effect the reverse vesting
order contemplated by the Transaction, was added as a Pelilioner in these
praceedings effeclive on closing of the Transaclion; and {c) the Company ceased (o
be a Petitioner in these proceedings.
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10.  Puwrsuanl to a Courl order daled June 15, 2023, the Stay Period was extended from
June 16, 2023 lo June 23; 2023, as a contingency lo allow the Transaction lo be
completed.

1. On June 16, 2023, the Transaction closed. Accordingly, ResidualCo is the sole
Pelitioner in these proceedings at this time. ResidualCo is an inactive holding
company with no assels. Any and all liabilities thal were nol assumed by the
Purchaser pursuant to the Transaction vested in ResidualCo pursuant lo the RVO,
RasidualCo intends to make an assignment in bankruptcy, which is likely to occur
imminently,

1.1 Purposes of this Report
1. The purposes of this reporl (the "Report”) are to;
a)  provide background information regarding these proceedings;

by  provide information regarding the discharge of the Monitor's dulies and
obligalions under the Inilial Order, the ARIO and other Courl orders made in
these CCAA proceedings, subject o filing a certificale with this Court upon
complelion of any sundry outslanding malters (the "Case Completion
Certificate");

¢}  summarizing the fees and disbursements of the Monitor and Fasken from
January 1, 2023 to June 30, 2023, and an accrual of $50,000 (the "Fee
Accrual”} to cover the fees of the Monitor and Fasken to the filing of the Case
Completion Certificate; and

dy  provide lhe Monitor's recommendations for an order (the “Fee Approval and
Discharge Order"), among other lhings:

. aulhorizing, with the written consent of the Monitor, equipment lessors fo
refrieve lheir equipment al the Mine, to the extent it was nol included in
the Transaction, and releasing any Courl-ordered charges encumbering
such equipment;

° discharging the Monitar and lerminating these CCAA proceedings tipon
the filing of the Case Complelion Certificate;

. releasing the Monilor from any and alt liability that it now has or may
hereafter have by reason of, or in any way arising out of, the acts or
omissions of the Monitor, save and except for ifs gross negligence or wiliul
misconduct;

° approving the Monilor's aclivilies sel oul in this Report and its prior reports
filed with this Courl in these proceedings; and

® approving the fees and disbursements of the Monilor and Fasken,
including the Fee Accrual, as detailed in this Report.
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1.2 Restrictions

1, In preparing this Reporl, the Monilor has relied upon unaudited financial information,
books and records, informalion avaitable in the public domain and discussions with
the Company's former management and legal counsel.

2. The Monitor has not audited or olherwise allempled lo verfy the accuracy or
cornpleleness of the financial information relied on to prepare this Report In a manner
that complies with Canadian Auditing Standards ("CAS") pursuant lo the Chartered
Professional Accountants of Canada Handbook and, accordingly, the Monitor
expresses no opinion or other form of assurance conlemplated under the CAS in
respect of such information. Any parly wishing {o place reliance on the financial
information should perform its own diligence.

1.3  Currency

1. Unless otherwise noted, all currency references in this Report are in Canadian dollars.

2.0 Background

1. The Company is a British Columbia corporation principally engaged in the acquisition,
exploration, development and operation of Canadian prectous metal properties, or
interests in companies conlrolling mineral propariies, which feature high metal grades,
meaningfut size and access o existing infrastructure,

2. Priorto the commencamenl of these proceedings, the Company's shares were fraded
on the TSX Venlure Exchange {the "TSXV"} under the symbol PGM and on the
London Stock Exchange under lhe symbol PUR. On Qclober 31, 2022, the TSXV
advised the Company that rading of the Company's corranon shares would be
transferred {o the NEX Board of the TSXV effective al the opening of the market on
November 2, 2022. The trading symbot lor the Company changed from PGM to
PGM.H al that time. On January 13, 2023, the Company commenced a process to
have its shares delisted from the LSE. On March 21, 2023, the TSXV halled the
trading of the Company's shares pending the TSXV's review of the Company's
compliance with exchange requirements. On April 6, 2023, the Brilish Columbia
Securilies Commission (lhe "BCSC) on ils own behalf, and on behalf of the Ontarlo
Securities Commission, issued a cease lrade order in respect of the Company’s
shares. On June 16, 2023, in connection with the Transaction, (he BCSC issued an
order which, among other things, granled the Company's application to no longer be
a reporting issuer in any Canadian jurisdiction.

3. The Company’s principal business was the operation of its mine, which is located on
approximalely 4,600 hectares in the Red Lake mining district of Morthweslern Ontario,
just east of the Manitoba border {the "Mine"). The Mine's infrastructure includes two
ramps that provide access from surface, an ore processing facilily with design
capacily of 800 tonnes of are per day and lailings and rock slorage facilities.

4.  Effective Oclober 24, 2022, the Company suspended aclive mining operations and

placed the Mine oh care and maintenance with a malerially reduced workforce, The
Mine remained on care and maintenance throughout these proceedings.
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5. On October 24, 2022, prior to placing the Mine on care and maintenance, the
Company had approximately 271 employees. As at lhe closing of the Transaction,
the Company had 38 employees.

6.  The commencemenl of these proceedings by the Company was supported by Sprot,
the Company’'s major secured credilor, which was owed approximately US$160
million prior to closing of the Transaclion.

7. ResidualCo is the sole pelilioner in these proceedings al this time. ResidualCo does
nol have any assels, operations ar employess. Accordingly, there was no need to
extend the Stay of Proceedings, which expired on June 23, 2023.

8. KSV's prefiling report dated Qctober 30, 2022, the Monilor's prior reports filed in
{hese proceedings and the Company’s affidavils sworn in these proceedings provide’
additional background information concerning the Company and these proceedings.
Court materiais filed in these proceedings are available on the Monilor's case website
al https: Mvavw ksvadvisory. comfeperience/case/pura-qold-,

3.0 Transaction

1. The delails of the Transaction were provided in the Monilor's sixth report to Courl
dated May 19, 2023 (the "Sixth Report”), and accordingly, only a summary of the
Transaction is provided herein. '

2. The Purchaser, WRLG, is a publiicly traded mineral exploration company focused on
discovering new gold mines in the Red Lake Gold Dislrict of Morthwest Ondario,
Canada, WRLG Is traded on the TSXV under the frading symbol WRLG.,

[

The initial cash consideration payable by WRLG under lhe Transaclion was
$6.5 miflion (the “Proceeds"). Upon closing of the Transaction, $1,767,500 of the
Proceeds was retained by the Monitor, on ResidualCo’s behalf. The balance of
$4,762,600 was paid to Sprolt, as Inlerim Lender, as a partial repayment of its
advances undar the Interim Financing Facility.

4, As illustrated in the Sixth Report, the value of the Transaclion was significantly less
than the Company's secured obligations owing to Sproil. Accordingly, Sprott incurred
a subslantial shorttall in respecl of its loans to the Company,

4.6 Lien Claimants

1. Al the application for the granting of the RVO on May 29, 2023, five lien claimants,
Veolia Waler Technologies Inc., Epiroc Canada Inc., SCR Mining and Tunneling L.P.
and Nuna Logistics Limited {collectively, the "Lien Claimants”), raised objections
concerning Sproll’s priority (o the Proceeds. '

2. On May 29, 2023, the Court granted an order eslabiishing a process o determine the
validily of the claims asserled by the Lien Claimants and to the extent valid, the priority
to the Proceeds as between the Lien Claimants and Sprott.

3. Following the application on May 29, 2023, legal counsel to the Lien Claimants, Sprott
and the Monitor worked to settle the priority dispute obviating the need for Court
intervaniion. As a resuil, the Monitor is not aware of any oulstanding issues in respecl
of the Lien Claimants.
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5.0 ResidualCo

1.

5.

Pursuant to the terms of the RVO, the Company was authorized lo incorporate
ResidualCo for the purpose of completing the Transaction. Narinder Nagra, an
exectlive of Sprolt, is the sole director of ResiduaiCo,

ResidualCo is an inactive business with no assets and inlends lo make an assignment
in bankruptey imminently. In this regard, Grant Thornton LLP ("GT"} is presenlly
working with Mr, Nagra to prepare for ResidualCo’s bankruptey filing, which is
expecled {o lake place on or around July 20, 2023,

Pursuant o the terms of the RVO, the Monilor is authorized to fund $25.000 from the
Proceeds to the licensed insoivency trustee administering ResidualCo's bankruptey.

As at the date of this Report, the balance remaining in the Monitor's accounl is
approxtmately $499,000. An accounting of the Proceeds paid to the Monitor, on
behaif of ResidualCo, is as follows:

Descriplion o Amount (8}
Initial Cash Consideralion paid lo ResiduaiCo.’ 1,767,500
Fees paid to NBF secured under ihe Sales Agent Charge (367,500}
Professional fees” (226,464)
ResidualCo's bankrupley administration cosls funded to GT (25,000)
Diskribution to Sprott upon completion of D&O Claims Process’ (650,000}
Balance 498,536

in accordance with Paragraph 37 of the RVO, the Monitor intends to distribute to
Sprolt the balance of the funds in ils possession, net of any outstanding professional
fees, including the Fee Accrual. '

6.0 Monitor’s Proposed Discharge and Release

1.

The proposed Fee Approval and Discharge Order releases the Monitor and counsel
to the Monilor and each of their respeclive affiliales and officers, direclors, partners,
employees and agents during the CCAA proceedings (colleetivaly, the "Released
Parties" and each a "Released Party") [rom the Released Claims (as defined in the
Fea Approval and Discharge Order).

The Released Claims do not include any claim or liabilily arising out of any gross
neghigence or wilful misconduct on the parl of the applicable Released Parly.

! This amount was required to cash collateralize any amounts secured by the Gourt-ordered charges as at the closing
of the Transaction, being the Administration Charga ($750,000), the D&O Charge {3650,000) and the Sales Agent
Charge ($367,500},

7 Includes ihe lees of the Manitar, Fasken and legal counset to Sprott and the Company.

' Only one claim was filed in the D&Q Claims Process, which clair was disaliowad in full and the deadiine lo appeal
has since expired (June 23, 2023).

ksv advisory ine. Paga B af 9




3. To the Monilor's knowledge, the only substantive outstanding matler remaining to be
compleled in these proceedings at this ime is to arrange for the retrieval by equipment
tfessors of any leased equipment that was nol included in the Transaction. in that
regard, the Monitor was recenlly contacted by legal counsel to Caterpillar Financial
Searvices Limiled ("CFSL"), which has two assels at the Mine thal were excluded from
the Transaction. In order to address an issue raised by CFSL's counsel, the Monitor,
Fasken and CFSL's legal counsel have agreed that the following provision is lo be
included in the Fee Approval and Discharge Order

With the wrilten consent of the Monitor, equipment lessors shall be
authorized to relrieve their equiprment on site at the Mine (as defined in
the Monitor's Reporls) and, upon retrieval of such equipment: (i) all
right, lille and interest of the Peltitioner in and lo such equipment will be
fransferred lo and vest in the relevant equipment lessor; and (i) ali
court-oidered charges encumbering such equipment shall be and are

hereby released.

The Monitar belisves such a provision is reasonable and appropriate as it provides
aquipment lessors, such as CFSL, with certainly as lo their title to the equipment,
thereby facilitaling sales of such equipment,

4, Subject to Court approval, prior to filing the Case Completion Certificale, the Monilor
intends lo:

a) amange lor CFSL and olher equipmenl lessors, # any, to retrieve their
eqquipment from the Mine;

h)  pay any final professional fees;

¢} deal with any sundry issues thal may arise following the application for lhe
granting of the fre Approval and Discharge Order; and

) distribule to Sproli, in accordance wilh Paragraph 37 of the RVO, the balance
of funds being held by the Monitor on ResidualCo's behalf.

5 The Monilor recommends that it be discharged upon the filing of the Case Complelion
Cerlificale as, subject 1o completing the outstanding sundry matters delailed above,
its duties and responsihilities under the nilial Order, ARIO and olher orders granled
in these proceedings will have bheen completed.
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7.0 Professional Fees

7.1 Monitor's Fees and Costs

1.

Pursuant lo Paragraph 29 of Lhe ARIO, the Monitor and its counsel are to be paid their
reasonable feas and disbursements al their slandard rates and charges.

The fees and disbursements of the Monilor and Fasken from the commencement of
these proceaedings to December 31, 2022 were approved pursuant to a Court order
dated January 23, 2023.

The fees and disbursements (excluding sales taxes) of the Monilor from January 1,
2023 lo June 30, 2023 (the "Monitor's Fee Period”) total $271,380.66 (lhe
“Monitor's Fees").

The Monitor has maintained detailed records of its professional time and costs.
Copies of lhe invoices issued by the Monitor in respect of the Monilor's Fees for the
Monitor's Fee Period are altached herelto as Appendix "A” (colleclively, the “Moniter's
Invoices"). A summary of the Monilor's lnvoices is provided in the lable below:

Invoice Dale Fees ($) Disbursements (8} | Tax (8) Total ($)

February §, 2023 38,700.00 51.53| 65037.70, 43,789.23
March 13, 2023 42,552.50 -1 5531.83] 48,084.33
April 11,2023 46,862.50 ~ 3941| 6,097.25]| 52,999.16
May 8, 2023 38,186.25 117.45| 4,970.48 | 43,283.18
June 6, 2023 85991.25 1 7576 [ 11,188.71 1 97,2565,72
July 11, 2023 18,704.25 99.76 | 244462 | 21,248.53
Toltal 270,986.75 383.91 | 35,279.49 | 306,660.15

As delailed in the Monitor's Invoices, which also include summaries of the work done
by each staff member, during the Monitar's Fee Period, the Monilor invoiced fees
amounting to $270,996.75 and incurred and invoiced for disbursements in the amount
of $383.91, and taxes in the amount of $35,279.49, for a total of $306,660.15.

itis the Monitor's opinion thal the Monitor's Fees accuralely reftect the work done by
the Moni#or in connection with lhese proceedings. The Monitor is of the view that the
work completed by the Monitor was delegaled {o the appropriate professionals in the
Monitor's organization based on experience, seniority and hourly rates. To the best
of the Monitor's knowledge, the Monitor's Fees are commensurate with fees charged
by similar firms in British Columbia with the capacily to handle a file of size and
complexity comparable to this matter.

Accordingly, the Monilor seeks this Court's approval of the Monitor's Fees during the
Monitor's Fes Period plus a Fee Accrual of $50,000 lo cover the fees and
dishursements incurred ar to be incurred by the Monitor and Fasken from July 1, 2023
to the filing of the Case Completion Cerlificate.
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7.2 Fasken's Fees and Costs

1. A summary of Fasken's fees and disbursements for the period January 1 lo July 7,
2023 ("Fasken's Fee Period") is included in the second affidavit of Kibben Jackson
(the “Jackson Affidavit”). The invoices of Fasken for Fasken's Fee Period. are
summarized in lhe lable below and are attached as Exhibit "A” through "F" to the

Jackson Alffidavit.

Exhibit] Invoice # Invoice Date Fges (§) [Disbursements (3} GST/PST (58)| Total (§)
A 1815766 {February 13, 2023} 15,076.50 380.60 3,054.38] 1851148
B 1827042 | March 16, 2023 4,083.50 0.00 816.70] 4,900.20
C 1836581 April 11, 2023 11,035.50 248.80 2,419.441 14,603.74
D 1853150 May 23, 2023 10,495.50 26.95 2,102,601 12,625.05
g 1861169 June 13, 2023 90,121.60 2438063 18,302.611 110,862.74
F 1870852 July 12, 2023 26,536.00 208.80 5,134.34] 30,879,114

Total 167,248.50 3,303.78 31,830.07} 192,382.35

2. The Monitor seeks approval of Fasken's feas and disbursements for Fasken's Fee
Period in the amount of $160,552.28, plus applicable taxes (‘Fasken's Fees”),

3. With respect to Fasken's Fees, the Monifor confirms that;

a) it has examined all invoices issued by Fasken in respect thereof,
by the services were duly authorized and rendered; and
c) inils opinion, the charges are reasonable.

4. The Monilor is of he view that the hourly rates charged by Fasken are consistent with
the rales charged by corporale law firms praclicing in lhe areas of corporale
insolvency and restructuring in the British Colurabia market, and-that the overall fees
charged bry Fasken are reasonable and appropriate in the circumstances.

8.0 Conclusion and Recommendation

1. Based on the foregoing, the Monitor respectiully recommencds
Court grant the relief sought in this application.

that this Honourable

k L3 i

All of which is respeactfully submitted,

K8V RESTRUCTURING INC.,
IN TS CAPACITY AS CCAA MONITOR OF
PG REST@I?ALCO HOLDINGS INC.

AND NOT INITS PERSON.iL CAPACITY
R \“\“""."" T T

P

_ﬁabert Kofman, President

Per:
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Appendix “A”




fohily Kelna

Hsy alvisorying,

220 Bay Strect, Suile {300
Torento, Ontarie. M) 2W4
T et 416 432 6728

F 1416932 6266

kevadvisery cont
bkelman@ksvadvisory.com

February 8, 2023

DELIVERED BY EMAIL

Pure Geld Mining. nc.

#1800 — 1055 West Haslings Streel
Vancouver, BC VBE 2E£9
Attention: Chris Haubrich

Dear Chris:

Re: Pure Gold Mining Inc. {the “Company")

Enclosed please find our invoice for services rendered during January 2023 in conneclion with lhe

Company's proceedings under the Companies’ Creditors Arrangement Act.

Should yol have any gquestions regarding the enclosed, please do nol hesitate to conlact us,

Yours very truly,

KSV RESTRUCTURING INC.

IN ITS CAPACITY AS CCAA MONITOR OF
PURE GOLD MINING INC.

AND NOT IN ITS PERSONAL CAPACITY

Per: Bobby Kofman

BK:y
Encl{s)



sy alvisory ine.
320 Bay Strect, Swie 1300
forto, Ontasio, M5J 244
T +1 416 932 G262
F 14169326266

ksvidvisory.com

INVOICE

Pure Gold Mining, Inc, February 8, 2023
1900 — 1055 Wesl Haslings Streel
Vancouver, BC VGE 2£9

Invoice No: 2942
HST #: 818808768RTO001
Re: Pure Geold Mining inc, {the "Company”)

For profassional services renderad during January 2023 as CCAA monitor {the "Monitar™} of the Company
pursuant to an order issued by the Supreme Courl of Brilish Columbia (the "Court”) dated Ocloher 31, 2022,
including:

o Corresponding with the Company, its legal counsel, Blake Cassels & Graydon LEP
{"Blakes™), Sprolt Resource Lending Corp. {"Sprolt”} and ils legal counsel, DLA Piper
{Canada) LLP ("DLA"), and the Monilor's legat counset, Fasken Martineau DuMaulin LLP
{"Fasken™), in respecl of the Company's proceedings under the Companies' Creditors
Arrangement Act ("CCAA"Y, including videoconferences on January 4, 9, 27 and 30, 2023,

* Corresponding with Nalional Bank Financial Ing. {"NBF") in respect of tha Court-approved
Sale and Invesiment Solicitation Procass ("SISP™), including videoconference updates on
January 9, 16 and 30, 2023;

s Assisling the Company lo prepare tis weekly budgel-to-actual cash flow varance analyses
and discussing same internally and with the Company before being submilted o Sprolt on
January 3, 10, 17, 24 and 31, 2023,

4 Drafting the Monitor's Second Report to Court daled January 18, 2023 (the "Second Raport™)
fled in connection with a slay exlension molion returnable Janvary 23, 2023 {the "Extension
Motion™);

e Assisling the Company lo prapare a cash flow forecast (the “Cash Flow Forecast”) which

was filed as an appeadix to the Second Report;

s Preparing the slalutory reports required o be filed with the Cash Flow Forecast and filing
same on January 18, 2023;

a Corresponding with the Company and counsel in respect of a minor amendment lo the
Court-approved key amployes retention plan, which was describad in the Second Report
and addressed as part of the Extension Molion;




Preparing the Manitor's fee summary and summarizing same as part of the Second Report,

Reviewing and commenting on all Courd malerials filed in connection with the Extension
Mation, including the Motice of Application, Affidavit of Chris Haubrich swores January 18,
2023 and the draft order:

Reviewing the Company's advance request prior o the Gompany submilling same to Sprotl

on January 30, 2023;

Reviewing the status of the SISP with Blakes, DLA and Fasken and exchanging emails
regarding same;

Corresponding with the Company and Sprolt regarding operational issues, including
insurance renewals and environmental Habilities,

Reviewing correspondence in respact of a scoping sludy prepared by SRK Consulling prior
to it being placed in the dala roor for the purposes of the SISP;

Assisling the Company lo deal with cerlain vendors regarding the posl-filing supply of
services, including Englobe, Veolia Waler Technologies and Integrated Power Services; and

To all other meetings, correspondence, elc. perlaining (o this malter.

Totat fees per attached time summary s 38,751.53
Total due s 43,789.23

Wire Instructions

Payee: KSV Restrucluring Inc., 220 Bay Street, Suite 1300, Toronte, ON M5.J 2W4

Banlc  Bank of Montraal, 1 Firsl Canadian Place, 100 King Streat Wesl, Toronto, ON MSX 1A3
Bank Transit (ABAY #;, 32132

Bank Account #: 3213-1995-685

Bank Swift code; BOFMCAM2

Name of account: K8V Resiructuring Inc.
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KSY Restuchuing e,
Pure Gold Mining Inc.
Time Summary
For the period January 1, 2023 to January 31, 2023

Personnel Rate {8} Hours Amount (§)
Bobby Kofman 860  19.15 15,320.00
David Slpradzki 00 1550 10,850.00
Chyistian Vil 450 2625 1181250
Otirer staff and atminisirative 747.50

Tolal Fees 38,700.00

Add; Qut of Pockel Disbursements
Postage 8.92
Courier 50.61

Dishursements 5153

Tolal Feas and Disbursements 38,751.53

Note: On Janvary 1, 2023, the hourly rates of Messrs. Kofman, Sieradzlki and Vit increased by $25/hour.




Bohiy Holntan

ksy aduisoryine,

220 Hay Slreel, Sute 1300
{oroido, Ontaso, MBJ 2WH
T 14169326228

F 1415932 6266

ksvadvisory.com
bkofmangDksvadvisory.com
N

March 13, 2023

DELIVERED BY EMAIL

Pure Gotd Mining, Inc.

#1900 - 1055 Waesl Hastings Streel
Vancouver, BC VBE 2E9
Attention: Chris Haubrich

Dear Chris:

Re: Pure Gold Mining Inc. (the "Company”}

Enclosed please find our invoice for services rendered during February 2023 in connection with the

Company’s proceadings under the Comparies’ Credilors Arrangemaent Act,

Should you have any questions regarding the enclosed, please do nol hesilate to contact us.

Yours very fruly, .

K8V RESTRUCTURING INC.

INITS CAPACITY AS CCAA MONITOR OF
PURE GOLD MINING INC,

AND NOT IN ITS PERSONAL CAPACITY

Pear: Bobby Kofman

BiK:lg
Encl{s)




sy advigary Ine.
220 Bay Streel, Suile 1360
Taranto, Oatario, M5 244
T #1416 932 6262
F 1416 932 6266

ksvacdvisory com

INVOICE

Pure Gaold Mining, ne, March 13, 2023
#1900 — 1055 West Haslings Street
Vancouver, BC VBE 2E9

tnvoice No: 3008
HST #; B18808768RT0001

Re: Pure Gold Mining Inc. (the *Company”)

For professional services renderaed during February 2023 as CCAA monitor (the “Moenitor™) of the Company
pursuant lo an order issued by the Supreme Court of British Columbia (the "Court”} dated October 31, 2022,

including:

Corresponding with the Company, its legal counsel, Blake Cassels & Graydon LLP
("Blakes™), Sproll Raesource Lending Corp. ("Sprotl’y and ils insolvency counsel, DLA Piper
(Canada) LLP {("DLA"}, and the Monitor's legal counsel, Fasken Martineau DuMoulin LLP
{"Fasken"), in respect of lthe Company's proceedings under the Companies’ Creditors
Arrangement Act ("CCAA"), inchuding videoconferences on February 7, 9, 15 and 16, 2023;

Dealing with the Company, Blakes, Sproll and Sproll's lax and insolvency counsal, Davies
Ward Philips & Vineberg LLP and DLA, respoclively, regarding various transaction issues;

Corresponding with National Bank Financial inc. ("NBF"} in respecl of the Court-approved
Sale and Investment Solicitation Process {"51SP"), including videoconference updales on
February 6, 13, 20 and 27, 2023,

Assisting lhe Company lo prepare its weekly budget-to-aciual cash flow variance analyses
and discussing same internally and with the Company boefore being provided to Sprolt on
February 7, 14 and 22, 2023;

Drafling the Monitor's Fhird Report fo Courl dated March 2, 2023 (the "Third Report”)
prepared in conneclion with the Company’s application to extend the stay of proceadings
and approve an amendment to ils inlerim financing facility returnable March 7, 2023 (lhe
"March 7" Application”);

Assisting the Company to prepare the stalutory cash flow (orecasl {the "Cash Flow
Forecast”) for the extansion period, which was filed as an appendix {o the Third Report,

Preparing the sialulory reports required {o be filed in connection wilth the Cash Flow
Forecast;
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u Reviewing and commenting on all Court malesials filed In connection with the March 7
Application, including the Notice of Application, Affidavit of Chris Haubrich sworn March 2,
2023 and Amanded and Restated Interim Facility Term Sheel dated February 28, 2023;

# Discussing the status of the SISP with Blakes, DLA and Fasken and exchanging emails
ragarding sams;

® Reviewing materials conceming the Company before being placed in the data room,
including revisions to the Company’s care and mainlenance models;

* Discussing the key employee retention plan with the Company and Sprotl;

* Carresponding extensively with the Company and Sprolt regarding operationat and other
issues, including the Company's annual audil, insurance renewals and environmental
liabilities;

s Assisting the Company lo deal wilth vendors regarding the postiling supply of services,

including PS and Larax on February 1, 2023 and Fehruary 22, 2023, respeclively; and

o To all other meelings, correspondence, ete. peraining lo this matter.
Tolal fees per aliached time summary 3 42,552.50
HST 5,5631.83
Total due 5 48,084.33

Wire Instructions

Payee. KBV Reslructuring Inc., 220 Bay Sitreel, Suile 1300, Toronto, ON M5J 2W4

Bank: Bank of Monlreal, 1 First Canadian Place, 100 King Streal Was!, Toronlo, ON MSX 1A3
Bank Transit (ABAY#: 32132 : .

Bank Account #; 3213-1995-665

Bank Swifl code: BOFMCAM?Z

Name of account; K3V Restructuring inc.



KSV Restructuring Inc.
Pure Gold Mining Inc.
Time Summary
For the period February 1, 2023 to February 28, 2023

Personnel Rate (3} Hours Amount {$)
Bobby Kofman 800 25.30 20,240.60
" David Sieradzki 700 19.50 13,650.G0
Christian Vit 450 19.25 8,662.50
Tolal Fees

42,562.50




Bahiy Hefinan

K5 advisery ine,

220 Bay Streel, Saite 1300, PO Box 20
Toronto, Onlaro, M5J) 24

T +1 446932 6228

F #1416 932 6266

ksvadvisory.com
bholmangiksvadvisory.com

April 11, 2023

DELIVERED BY EMAIL

Pure Goid Mining, Inc.

#1900 - 1055 West Hastings Sireet
Vancouver, BC VBE 2E9

Attention: Jonathan Singh
Dear Jonathan:

Re: Pure Gold Mining Inc, (the "Caropany™}

Enclosed please (ind our invoice for services rendered during March 2023 in connection with the
Company’s procesdings under the Compannies’ Credilors Arrangement Acl.

Should you have any questions regarding the enclosed, please do not hesitate to conlact us,
Yours very tiuly,

KSV RESTRUGTURING NG,

IN ITS CAPACITY AS CCAA MONITOR OF
PURE GOLD MINING INC.

AND NOT IN ITS PERSONAL CAPACITY

Par: Bobby Kofman

BKlg
Encl{s)




bsv adulsory fne.

228 Bay Slreed, Suile 1300, PO Box 20
Toinatn, Ontario, (5 2844

T+ 416 932 6262

F et 416 932 6266

Kswadvisory.com

INVOICE

Pure Gold Mining, 1nc. April 11, 2023
#1900 - 10565 West Hastings Streat
Vancouver, BC VBE 2E9

Invoice No: 3070

HST it 818808768RT0001

Ro: Pure Gold Mining Inc. (the "Company™)

For professional services rendered during Mareh 2023 as CCAA monitar {the "Monitor"} of the Company
pursuant o an order issued by the Supreme Court of British Columbia {the "Court”} daled October 31, 2022,

including:

Corresponding with the Company, its legal counsel, Blake Cassels & Graydon LLP
{"Blakes"), Sprolt Resource Lending Corp. {"Sproli”) and its insolvency counsel, DLA Piper
(Canada) LLP (*DLA"), and the Monitar's legal counset, Fasken Martineau Duboulin LLP
("Fasken™), in respecl of the Company’s proceedings under the Companios’ Creditors
Arrangement Act ("CCAA™), including attending videoconferences on March 2,6, 7, 8, 9, 10,
13, 15, 23, 24 and 27, 2023,

Finalizing the Monilor's Third Report 1o Court dated March 2, 2023 filed in supporl of lhe
Company's stay exiension application heard March 7, 2023 (the “Siay Extension
Application”);

Corresponding wilh counsel regarding the Stay Extension Application,
Atlending the Stay Exlension Application by videoconference on March 7, 2023;

Corresponding wilh National Bank Financial tnc. ("NBF"} in respect of the Court-approved
Sale and Investment Solicitation Process ("SISPT), including atlending videocenference
updates on March 6, 13, 20 arwl 27, 2023,

Reviawing and providing comments o the Company on its waekly budgel-to-aclual cash
flow variance analysos before heing provided to Sprott on March 1, 7, 14, 21 and 29, 2023,

Drafting the Monitar's Fourth Report to Court dated March 24, 2023 {the "Fourth Reporl’) in
connection with the proposed (i) appoiniment of a Chief Administrative Officer (the "CAQ")
and (i} approval of the site employee retention plan {the "SERP”) returnable March 30, 2023
{iha "March 30% Applicalien™);
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s Assisting the Company to prepare its cash Bow forecast {the "Cash Flow Forecast”) for the
extension period, which was filed as an appendix to the Fourth Report;

s Praparing the statutory reporls required to be filed with the Gourt in connection wilh the Cash
Flow Forecaslt

“ Reviewing and commenting on all Court materialg filed in connection with the March 30"
Apnilication, including the Molice of Application, Alfidavit of Chris Haubrich sworn March 24,
2023, SERP Order dated March 30, 2023 and CAO Order dated March 30, 2023;

* Reviewing, commenting and allending videoconference concerning multiple versions of the
SERP and the CAO engagement foller,;

® Discussing the CAO engagement leller with Sprott and Mr. Singh;
* Allending the March 30" Application by videccon{erence on March 30, 2023;

. Discussing the status of the SISP. wilh Blakes, DLA and Fasken and exchanging emails
regarding same;

* Corresponding extensively wilh the Company and Sprott regarding operationat and other
issues, including the Company's annual audit, insurance renewals and environmental
fiabilities;

s Assisting the Company lo deal with vendors regarding the post-filing supply of services,
including Maulilus Environmental on March 14 and 15, 2023, and

° To all other maeetings, correspondence, elc. pertaining lo Lhis matler.
Total fees per altached time summary 5 46,862.50
Disbursements 39.41
HST 6,007.25
Total due & 52,999.16

Wire Instructions

Payee: KSV Reshructuring Ing., 220 Bay Sireel, Suile 1300, Toronto, ON M5J 2W4

Bank: Bank of Monireal, 1 Firs! Canadian Place, 100 King Street West, Toronto, ON M5X 1A3
Bank Transit (ABA)Y #; 32132

Bank Account #: 32 13-1995-665

Bank Swilt code: BOFMCAM?2

Name of account: KSV Restructuring Inc.




XSV Reslructuring inc.
Pure Gold Mining Inc.
Time Summary
For the period March 1, 2023 to March 31, 2023

Personnel Rate (8} Hours Amount (3)
Bobby Kofman 800  36.85 29,480.00
David Sieradzki 00 1350 9,450.00
Christian Vit 450 1535 8,907 .50
Olher staif and administrative 205 .00 1,025.00

Telal Fees W

Add: Out of Pockel Dishursements .

Courier 39.41

Tolal Fees and Disbursements 46,901.91




Bohhy Kofntan

Hsymivisory ins.

720 Bay Sheal, Suite 1300, PO Box 20
Toranto, Onlario, M5 2W4
T+141649326228

F #1416 932 6266

ksvadvisory.com
bkofrangdksvadvisory.com

May 8, 2023

DELIVERED BY EMAIL

Pure Gold Mining, inc.

#1900 - 1055 West Hastings Streetl
Vancouvet, BC VBE 2E9

Attention: Jonathan Singh
Dear Jonathan:

Re: Pure Gold Mining Inc. (the “Company™)

Enclosed please find our invoice for services rendered during Apsl 2023 in connection with the
Company's preceedings under the Companies’ Credilors Arrangement Act.

Should you have any queslions regarding the enclosad, please do hot hesitate lo contact us,
Yours very teuly,

KSV RESTRUCTURING INC.

IN TS CAPACGITY AS CCAA MONITOR OF

PURE GOLD MINING INC,
AND NOT 1N iTS PERSONAL CAPACITY

Per: Bobhy Kofman

BK:g
Encl(s)




kav advizory Ine.

TR0 Bay Street, Sude 1300, PO Boxg 20
Toronbe, Ontana, M55 A4

T +1 415 432 6262

F 1416932 6266

ksvadvisory.com

INVOICE

Pure Gold Mining, inc. “May 8, 2023
R1900 — 1055 West Hastings Strest
Vancouver, BC VBE 2£9

Invoice No: 3099
HST # 81B808768RT0001
Re: - Pure Gold Mining Ine. {the “Company™)

For professional services rendered during April 2023 as CCAA monitor {the "Monitor”) of the Company
pursuant to an order issued by the Supreme Court of British Columbhia (ihe "Courd”) dated Oclober 31, 2022,
inciuding:

. Carresponding with the Company, ils legal counsel, Blake Cassels & Graydon LLP
{"Blakes"), Sproll Resource Lending Cormp. {"Sprott"} and its insclvency counsel, DLA Piper
(Canada) LLP ("DLA"), and the Menilor's fegal counsel, Faskan Martineau DuMoulin LLP
("Fasken™), in respect of the Company's proceedings under lhe Companies’ Credilors
Arrangement Act (*CCAN"Y, including allending videoconferences on April 10, 11, 12, 13,
17, 21, 23, 27 and 28, 2023,

o Corresponding with Nationat Bank Financial Inc. in respact of the Courl-approved Sale and
investment Solicitalion Process ("SSP, including atiending videoconierence updales on
April 3 and 10, 2023;

s Revlewing correspondence regarding a potential ransaction with West Red Lake Gold Ltd.
{"WRLG"), including multiple versions of a binding offer leller daled April 10, 2023;

* Reviewing and commenting on a press release issued by the Company on Aprif 17, 2023 in
connaclion with a polential lransaction with WRLG;

® Raviewing WRLG's press release issued April 17, 2023;

» Reviewing and commenling on muiliple versions of drall transaction documentation,
including a Share Purchase Agreement, Approval and Reverse Vesling Order,
reorganizalion steps memo and other kansaclion documentalion,

® Corresponding with WRLG’s counsel regarding ceslain diligence requests;

* Reviewing and providing comments to the Company on its weeldy budgel-to-actual cash
flow variance analyses before being provided to Sproll on April 4, 11, 18 and 25, 2023,




Discussing the stalus of a polential ransaction with WRLG with Blakes, LA and Fasken
and exchanging nimerous emails reqarding samae;

Reviewing and commenting on a draft direclor and officer claims process lor which the
Company will be secking Couwrl approval al a hearing scheduled for May 10, 2023;

Corrasponding with Bank of Montreal ("BMO™ on April 20, 2023 in connection with the status
of lhe Company's BMO credit cards and a letter of credil;

Corresponding extensively with the Company and Sprolt regarding operational and olher

issues, including the Company's annual audil, insurance renewals and environmental

liabilities;
Assisting the Company lo deal with vendors regarding the post-iling supply of services; and

To all other meetings, correspondence, ete, petlaining o this matter.

Total fees per altached time summary $ 38,186.25
Dishursements 117.45

4,979.48
Total due $ 43,283.18

Wire Instructions

Payee: KSV Resiructuring Inc., 220 Bay Streel, Suile 1300, Torono, ON ML) 2Wd

Bank: Bank of Monteeal, 1 First Canadian Place, 100 King Street West, Toronto, OM M5X 1A3
Bank Transit (ABAY #: 32132

Bank Accounl J: 3213-1995-665

Bank Swift code: BHOFMCAM2Z

Name of account; K8V Reslruchuring Ine,
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KSV Reshuchuring Ine,
Pure Gold Mining Ing.
Time Sununary
For the pedod April 1, 2023 lo Aprit 30, 2023

Personnel Rate (3) Hours Amount {$)
Bobby Kofman 800 2755 2204000
David Siaradzki 760 1600 11,200.00
Christian Vil 450 1085 4,792.50
Other staff and administrative 153.75

Total Fees ' ""W

Add: Qut of Pockel Dishursements
Courier 117.45

Total Fees and Disbursements TT38303.70




Bahhy Hobinan

sy atvisory ine.

223 Bay Strest, Sulte 1300
Torontn, Ontang, Mad 2W4
T +1445 932 6228

F #1415 932 6266

ksvadvisory.com
bhofman@ksvadvisory com

June 6._2023

DELIVERED BY EMAIL

Pure Gold Mining, Inc.

11900 ~ 1055 West Hasltings Strec!
Vancouver, BC VBE 2E9

Altention: Jonathan Singh

Dear Jonathan

Re: Pure Gold Mining Inc. (the “Company™)

Enclosed please find our invoice for services rendered during May 2023 in connaction with the

Company's proceedings under the Companies’ Credilors Armangemont Act.

Shaould you have any questions ragarding the enclosed, please do not hesiale (o contact us,

Yours very iruly,

KSV RESTRUCTURING INC,

IN ITS CAPACITY AS CCAA MONITOR OF
PURE GOLD MINING iNC.

AND NOT IN ITS PERSONAL CAPACITY

Per: Bobby Kofman

Bik:lg
Enci{s)




ksv advisory ine.
220) Bay Slreal, Suity 1305
Toronto, Onlar, M5J 24
V41446932 6262
F+1416932 6266

ksvadwisory com

INVOICE

Pure Gold Mining, Inc. June 6, 2023
#1900 — 1055 Wesl Haslings Street
Vancouver, BC VBE 2EQ

Invoice No: 3133

HST i 818808768RTO00

Res Pure Gold Mining tinc. (the “Company”)

For professional services rendered during May 2023 as CCAA monitor {the "Monilor”} of the Company
pursuant to an order issued by the Suprema Court of British Columbia (the "Courl™) dated October 31, 2022,

including:

Corresponding wilth the Company, ils legal counsel, Blake Cassels & Graydon LLP
("Blakes™), Sproll Resource Lending Corp. ("Sprolt™} and its insolvency counsel, DLA Pipor
(Canada) LLP ("2LA"), and the Monitor's legal counsel, Fasken Maglineau DubMoulin LLP
("Fasken"), in respect of the Company's praceedings under the Companies’ Creditors
Arrangement Act (“CCAA™), including attending videoconferences on May 1, 3, 12, 24 and
25, 2023, '

Reviewing and commenting on a drafl direclors and officers claims process (the "D&O
Claims Process’) and discussing same with Blakes, DLA and Fasken;

Drafling the Monilor's Ffth report to court dated May 5, 2023 (Ihe "Fifth Reporl”) in connection
with the Company's application heard on May 10, 2023 lo exlend the stay of proceedings
and seck appraoval of the D&O Claims Process {the "May 10% Application™);

Reviewing and commenting on ail Court materials filed in connection with the May 10%
Application, including the drall notice of application and Courl orders;

Altending virlually al the May 10" Application;

Performing the Monitor's obligations under the B&O Claims Process, including arranging for
a nolice lo be posted on the Monilor's website and published in The Northern Miner and
posting on the Monitor's website the D&O Claims Process forms, including a proof of claim
form, .




Reviewing and commenling on a press retease issued by the Cornpany on May 10, 2023 in
respect of the D&O Claims Process,

Reviewing correspondence regarding a tfransaction (the "Transaction”) with Wesl Red Lake
Gold Lid. ("WRLG"} and corresponding with WRLG’s legal counsel, Farris LLP (*Farris”), in
connectlon with the Transaction;

Reviewing and commenling on multiple versicns of draft transaction documentation,
including # Share Purchase Agreemen! daled May 17, 2023 {the "SPA"}, Approval and
Reverse Vesling Order {"RVQ"), reorganization steps memo and other {ransaclion
documentalion;

Reviewing multiple versions of schedules to the SPA, including the schedule of assumed
conteacts, and discussing same wilh the Company, Blakes, DLA and Farris;

Corresponding with legal counsel regarding a decision issued by Justice Walker in respect
of an RVO in the Payslale matter and discussing the implications of same in lhe contexl of
the Company, the Transaction and the Skdh Report (as defined below),

Drafting the Monitor's sixth report lo courl dated May 19, 2023 (the "Sixth Report’) in
connection with lhe Company's application heard on May 29, 2023 for an RVO in respect of
the Transaction (the "May 29" Application”);

Corresponding extensively with Makional Bank Financial Inc. in respect of the Court-
approved Sale and Investment Solicitation Process (“SISP"y and NBF's memorandum
summarizing the results of the 81SP, which was fled with the Court as an appendix (o the
Sixth Repor;

Reviewing mulliple versions of NBF's SISP memorandum and discussing same with Blakes,
Fasken and DLA;

Reviewing and commenting on all Court materials fliled in connection with the May 29%
Application, including the dralt notice of application and RVO;,

Drafting the Monitor's supplemént {0 lhe Sixth Repori dated May 26, 2023 i conneclion with
the scope of the releases lo be granted under the RVO and potential priorily issues raised
by the Company's lien claimants;

Reviewing exlansive carrespondence amony Fasken, Blakes and legal counsel to a class
action praintiff in connection with an objection raised to the RVO sought by the Company:

Reviewing correspondence among Fasken, Blakes and legal counsel o cerlain of the
Company's legal counsel in connection with objections raised by lien claimants lo the
distribution relief sought in the RV,

Reviewing exlensive correspondence among Fasken, Blakes and Cassels Brock &
Blackwell LLP, legal counsel lo XL Specialty Ltd, {"XL"}, in respect of the proposed treatment
under the SPA of a bond issuad by XL,

Attending viriually at the May 29" Application;

Reviewing and providing cormments to the Company on May 2, 9, 16, 23 and 30, 2023 on
its weekly budget-lo-aclual cash flow variance analyses before being provided to Sprott;
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Page 3
w Reviewing and commenling on the Company's press releases issued May 17 and 30, 2023
in connection with the Transaclion and the Court’s approvat thereof;

J Assisting the Company {o pursue the collection of GST refunds from Canada Revenue
Agency and an account receivable owing from Toromont;

) Aésisting the Company to deal wilh vendors regarding the posl-filing supply of services,; and
s To all other meetings, correspondence, ele. perfaining to this matler.
Total fees per allached lime summary $ 85,991.25
Disbursemenls 75.76
HST 11,188.71
Total due $ 97,255.72

Wire Instructions

Payee: KSV Restrucluring Inc., 220 Bay Streel, Suile 1300, Toronto, ON M5J 2W4

Bank: Bank of Montreal, 1 Firsi Canadian Place, 100 King Street Weslt, Toronto, ON M5X 1A3
Bank Transil (ABAY #: 32132

Bank Account #: 3213-1995-665

Bank Swilt code: BOFMCAM?2

Name of account: K5V Restructuring Inc.




K3V Restructuring Inc.
Pure Gold Mining Inc.
Time Summary
For the period May 1, 2623 lo May 31, 2023

Personnet Ratz {8) Hours Amount {3}
Bobby Kofman 800 4180 33,520.00
David Steradzki 700 6200 43.400.00
Chrislian Vit 450 6.5 7,447.50
Other stafl and administrative 1,623.75

Tolal Fees u 85991.25

Add: Out of Pocket Disbursements
Courier . ' 75.78

Total Fees and Disbursements $6,067.01




Bobhy Kohman

kv advisory ine.

220 Bay Stees), Suite 1306
Taronto, Ontanio, MJ 24
T 1416032 6228

F 1416932 6266

ksvadvisory.com
bhofman@ksvadvisory.com

July 11, 2023

DELIVERED BY EMAIL

PGM ResldualCo Holdings inc.
cfo KSV Resiructuring Inc,

220 Bay Streel Suite 1300
Toronto, ON MbJ 2W4

Attentlon: Narinder Nagra

Dear Narinder:

Ro: PGM RestdualCo Holdings Ine. (the "Cormpany”}

Enclosed pleaso find our invoice for services rendered during June 2023 in conneclion with the

Cormpany's proceedings under the Companies’ Creditors Arrangemaent Acl.

Should you have any queslions regarding the enclosed, please do not hesilate to contact us.

Yours very truly,

KSV RESTRUCTURING INC.

INITS CAPACITY AS CCAA MONITOR OF
PGM RESIDUALCO HOLDINGS INC,

AND NOT IN ITS PERSONAL CAPACITY

Per: Bobby Kofman

BK:iq
Encl{s)




fsv adyisory Ing,
220 Bay Steet, Suite 1300
Yeronlo, Ontano, M5 24
T 41418 932 6262
F +1415 932 6260

ksvadvisory.com

INVOICE

PGM ResidualCo Holdings Inc. July 11, 2023
cfo KSV Restrucluring Inc.

220 Bay Street Suite 1300

Toronto, ON M5 2W4

Invoice No: 3182
HST #: B18808768RT0001

Re: PGM ResidualCo Holdings inc. {the “"Company™)

For professional services rendered during June 2023 as CCAA monitor (the "Monitor™) of the Company
pursuant to an order issued by the Supreme Court of British Columbia (the “Court"} dated October 31, 2022,

including:

a

Corresponding with the Company, is legal counsel, Blake Cassels & Graydon LLP
(“Blakes"}, Sprolt Resource Lending Corp. {"Sproit") and its insolvency counsel, DLA Piper
(Canada) LLP {"DLA"), and the Monilor's legal counsel, Faskan Martineau DuMoulin LLP
("Fasken"), in respecl of the Company's proceedings under the Comparjes' Creditors
Arrangement Act ("CCAA™).

Completing the administration of the directors and officers claims process in accordance
with a Court order dated May 29, 2023 {ilhe "D&0 Claims Process”),

Reviewing correspondence and Courl materials filed in connection with a priority dispute
belween Sprott and certain lien claimants prior 1o resolution of the issue on or around June
26, 2023;

Reviewing and commenting on all closing documents in connection with a transaclion {the
“Transaction”) with West Red Lake Gold Lid, {"WRLG"} and corresponding with Fasken,
Blakes, DLA and Sproll in respect thereof,

Executing the Monilor's Cerlificate evidencing closing of the Transaction on June 16, 2023;

Dealing with WRLG on post-closing matiers, inciuding cerlain culoff and other vendor
payment issues;

Responding to numerous emails from creditors and shareholders concerning the
Transaction,

Coordinating and paying outslanding professional fee invoices from the funds in the
Maonitor's trust account;
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Disteibuting $650,000 from the Monilor's trust account to Sproli in accordance wilh a Court
order dated May 29, 2023 foliowing completion of the Monitor's administration of the D&O
Claims Process; :

Corresponding with Grant Thorplon LLP lo prepare for the Company's upcoming bankruplcy
filing, including corresponding with Narinder Nagra, (he Company’s sole director, in respect
thereof; .

Assisting the Company to pursue the collection of GST refunds from Canada Revenue
Agency and an account receivable owing from Toromont; and

To all other meetings, correspondence, eto. pertaining to this malter.

Total fees and disbursements per altached lime summary & 18,804.01
HST 2,444,562
Total due 5




RSV Resleuclaring lnc.
Pura Gold Mining Inc.
Time Sumamary
For the peried June 1, 2023 to June 30, 2023

Personnel Rate {3}  Hours  Amount {§}
Bobby Kofman 800 6.35 5,080.00
David Sieradzki 700 1650 1,550.00
Christian Vit 450 3.30 §,485.00
Other staff and administrative 589.25

Tolal Fees T 1870425

Add: Out of Pocket Disbursernents
Couriar 99.76

Total Fees and Disbursements

18,804.01






