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ONTARIO 
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BETWEEN: 

TWO SHORES CAPITAL CORP. 
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- and - 

PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I LP  
and PRODUCTIVITY MEDIA LENDING CORP. I 

Respondents 

THIRD REPORT OF KSV RESTRUCTURING INC.  
AS RECEIVER AND MANAGER 

 
JUNE 17, 2025 

 

1.0 Introduction 

1. Pursuant to an application made by Two Shores Capital Corp. (“Two Shores”), the 
Ontario Superior Court of Justice (Commercial List) (the “Ontario Court”) issued an 
order (the “Receivership Order”) on November 19, 2024 (the “Filing Date”) 
appointing KSV Restructuring Inc. (“KSV”) as the court-appointed receiver and 
manager (the “Receiver”) of Productivity Media Inc. (“PMI”), Productivity Media 
Income Fund I LP (“PMIF”) and Productivity Media Lending Corp. I (“PMLC”). A copy 
of the Receivership Order is attached as Appendix “A”. 

2. Pursuant to an application made by the Receiver on behalf of PMI and PMIF, on 
December 2, 2024, the Ontario Court issued an order (the “Mareva and Norwich 
Order”) in respect of William Gregor Santor (“Santor”), Sonja Santor a.k.a. Sonja 
Nistelberger (“Sonja”), Radiant Films International Inc., Dark Star Pictures (Canada) 
Inc., Concourse Media Inc., Joker Films Productions Inc., 8397830 Canada Inc., 
Productivity Media Releasing Inc., Productivity Media Rentals Inc., Productivity Media 
Productions (Cayman) Ltd., Erbschaft Capital Corp., Stream.TV (Cayman) Ltd., and 
Stark Industries Limited (collectively, the “Mareva Defendants”). The Mareva and 
Norwich Order was granted in Court File No. CV-24-00731806-00CL (the “Fraud 
Recovery Action”) commenced by the Receiver on behalf of PMI and PMIF against 
the Mareva Defendants and others, alleging a “Fraudulent Scheme” (as defined in 
the Statement of Claim filed in those proceedings). A copy of the Mareva and Norwich 
Order is attached as Appendix “B”. 
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3. Pursuant to an application made by the Receiver on behalf of PMI and PMIF, the 
Cayman Islands Grand Court (the “Cayman Court”) issued an injunction on 
December 6, 2024 prohibiting the disposal of assets in the Cayman Islands (the 
"Cayman Injunction Order") as against Santor, Sonja, Productivity Media 
Productions (Cayman) Ltd., Erbschaft Capital Corp., Stream.TV (Cayman) Ltd. and 
Stark Industries Limited (collectively, the "Cayman Defendants"), representing the 
subset of the Mareva Defendants located in the Cayman Islands. A copy of the 
Cayman Injunction Order is attached as Appendix “C”.   

4. A Coroner’s Interim Certificate of the Fact of Death issued in the Cayman Islands on 
January 10, 2025 confirmed that Santor passed away on December 28, 2024 in Grand 
Cayman. 

5. Pursuant to a motion made by the Receiver on behalf of PMI and PMIF, and with the 
consent of the Mareva Defendants, the Ontario Court issued an order  (the “Mareva 
Continuation Order”) on March 24, 2025, continuing the Mareva injunction until trial 
and permitting the addition, removal, access, or transfer of various assets otherwise 
frozen by the Mareva and Norwich Order, including, inter alia, for the payment of 
Sonja’s living expenses and legal costs owing to counsel for the Mareva Defendants, 
Fogler Rubinoff LLP (“Fogler”). A copy of the Mareva Continuation Order is attached 
as Appendix “D”.  

6. Pursuant to a motion made by the Receiver, the Ontario Court issued an Amended 
and Restated Receivership Order (the “ARRO”) on April 16, 2025 extending KSV’s 
appointment as Receiver over the assets, property, and undertaking of 8397830 
Canada Inc. (“839 Canada”, and together with PMI, PMIF, and PMLC, the “Debtors”). 
A copy of the ARRO is attached as Appendix “E”.   

7. Pursuant to a motion made by the Receiver on behalf of PMI and PMIF, the Ontario 
Court issued an order (the “Estate Continuation Order”) on May 20, 2025 continuing 
the Fraud Recovery Action against Santor’s estate, of which Sonja has been 
appointed Executrix. A copy of the Estate Continuation Order is attached as Appendix 
“F”. 

8. PMIF’s assets include its portfolio of: (i) film and television production financing loans 
(the “Production Loans”); and (ii) loans to global sales agents and distribution 
companies to enable them to provide minimum guarantees to production companies 
for future distribution income generated by media productions (the “MG Loans” and 
together with Production Loans, the “Loans”). PMIF’s audited financial statements for 
the year ended December 31, 2023 (issued on June 19, 2024) reflect that the book 
value of the Loans as at December 31, 2023 was approximately $286 million (the 
“Loan Book Value”). PMIF sourced substantially all its capital from investors, 
including various labour-sponsored pension funds. 

9. Santor appears to have been the person at the center of the “Fraudulent Scheme” 
detailed in the Fraud Recovery Action. The Fraudulent Scheme could result in losses 
approximating the Loan Book Value. While it appears that Santor has dissipated a 
significant portion of the funds misappropriated through the Fraudulent Scheme—
both through an extravagant lifestyle and by investing in speculative business 
ventures—the Mareva Defendants continue to hold substantial assets in Canada, the 
United States, the Cayman Islands, and potentially other jurisdictions that can be 
liquidated for the benefit of affected stakeholders. The Receiver is also in the process 
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of advancing claims against various additional parties to recover funds for the benefit 
of affected stakeholders. 

10. As of the date of this report (the “Third Report”), the Receiver and Sonja, through 
their respective counsel, have reached a settlement, as discussed in further detail 
below. 

11. The Receiver and its litigation counsel, DLA Piper (Canada) LLP (“DLA”) and Paliare 
Roland Rosenberg Rothstein LLP, are otherwise continuing their investigations and 
advancing various claims on behalf of the Defendants. 

1.1 Purposes of this Report 

1. The purposes of this Third Report are to: 

a) provide background information about the Debtors and these receivership 
proceedings (the “Receivership”); 

b) provide the Receiver’s rationale for entering into the Settlement Agreement 
(defined below); and 

c) recommend that the Court issue an order: 

i. approving the Settlement Agreement with Sonja; 

ii. releasing Sonja, in her personal capacity, of and from all claims of PMI, 
PMIF, PMLC, 839 Canada, the Receiver, and all investors in PMIF, 
conditional on compliance by Sonja with the terms of the Settlement 
Agreement; 

iii. directing that Sonja and Fogler receive any further proceeds of the Studio 
City Property free and clear of any competing claims, including those of 
Alan Plaunt and 1401713 Alberta Ltd. in Court File No. CV-23-00696306-
000 (the “Plaunt Action”); and 

iv. amending section 3(i) of the ARRO to authorize the Receiver to pay the 
reasonable fees and disbursements of Fogler in the same manner as those 
of DLA, PricewaterhouseCoopers LLP (“PwC”), and Taylor Oballa Murray 
Leyland LLP (“TOML”), to a maximum of US$150,000, unless otherwise 
agreed by the Receiver. 

1.2 Restrictions 

1. In preparing this Report, the Receiver has relied upon: (i) the Debtors’ audited 
financial statements and unaudited financial information; (ii) discussions with the 
Debtors’ employees; (iii) information provided by the Debtors and DLA; (iv) 
discussions with various stakeholders in these proceedings (including their legal 
representatives); (v) the receivership application materials; and (v) the Mareva 
application materials, including the affidavit of PWC sworn by Krista Mooney on 
November 20, 2024 (the “PwC Affidavit”, and together with the above, the 
“Information”). 
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2. The Receiver has not audited or otherwise attempted to verify the accuracy or 
completeness of the Information in a manner that complies with Canadian Auditing 
Standards (“CAS”) pursuant to the Chartered Professional Accountants of Canada 
Handbook and, accordingly, the Receiver expresses no opinion or other form of 
assurance as contemplated under the CAS in respect of the Information.  Any party 
wishing to place reliance on the Information should perform its own diligence. 

3. Additional background information regarding the Debtors and the reasons for the 
appointment of the Receiver are provided in the receivership application materials of 
Two Shores and the affidavit of Andrew Chang-Sang (“Chang-Sang”), the Debtors’ 
former Chief Financial Officer, sworn November 6, 2024.  Copies of the Court 
materials filed to-date in these proceedings are available on the Receiver’s website: 
https://www.ksvadvisory.com/experience/case/productivity-media (the “Case 
Website”). 

1.3 Currency 

1. Unless otherwise noted, all currency references in this Third Report are in Canadian 
dollars. 

2.0 Background 

1. PMI is the parent corporation of PMLC and the general partner of PMIF, a limited 
partnership.  Prior to the Filing Date, PMIF’s business and operations were managed 
by PMI pursuant to a limited partnership agreement.  

2. As noted above, PMIF’s principal assets are the Loans.  PMI’s audited financial 
statements dated June 19, 2024 reflected that the Loan Book Value was approximately 
$286 million as of December 31, 2023.  

3. PMI and PMIF were co-founded by Santor, Chang-Sang and John Hills (“Hills”).  
Santor owns 50% of the voting shares of PMI and Chang-Sang and Hills each own 
25% of the voting shares of PMI.  

4. PMIF’s stated objective was to generate returns for its unitholders (the “LP Units”, and 
the holders of such LP Units, the “LP Investors”) through the financing of independent 
film and television projects in Canada, the United States, the UK, France, Germany, 
Malta, Australia, New Zealand, the Cayman Islands, and other jurisdictions (the 
“Media Projects”). 

5. PMIF raised capital by issuing LP Units to third party investors, primarily through two 
exempt market dealers, Westfield Partners Ltd. (“Westfield”), whose investor clients 
hold approximately 60.8% of the LP Units, and Qwest Investment Fund Management 
Ltd., which holds approximately 32.6% of the LP Units on behalf of its investor clients. 
The remaining 6.6% of LP Units are believed to be held by seven individual investor 
entities.1 The Receiver understands that most of the LP Investors are pension funds. 

 
1 The remaining 6.6% of the LP Units are held by: Access Private Income LP (3.49%); Stewardship Alternative Income 
Fund (2.27%); Kensington Hedge Fund I (0.87%); Luigi and Nadia Ruffolo (0.02%); Ivy Krause-MacDonald (0.02%); 
PMI (0.01%); and Sonja (0.01%). 

https://www.ksvadvisory.com/experience/case/productivity-media
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6. Santor was PMI’s chief executive officer until he was placed on a temporary leave of 
absence on August 26, 2024 after PMI was advised by Westfield that it received a 
letter from an anonymous source claiming that Santor had, among other things, 
caused PMIF to make approximately $100 million of fraudulent loans (the 
“Whistleblower Letter”). 

7. The Whistleblower Letter, among other things, included allegations that Santor 
designed, orchestrated, implemented, and benefitted from the Fraudulent Scheme. 

8. Following the Whistleblower Letter, DLA was retained by the Debtors as their 
investigative counsel, and DLA retained PwC to conduct a financial investigation into 
transactions referenced in the Whistleblower Letter.  The PwC Affidavit details the 
Fraudulent Scheme and was the main evidence upon which the Receiver relied in 
respect of its application for the Mareva and Norwich Order.  

9. To the Receiver’s knowledge, as of the date of the Receivership Order, Two Shores 
was the Debtors’ only secured creditor pursuant to a loan agreement dated July 25, 
2024 (the “Loan Agreement”) among Two Shores, as the lender, PMIF, as the 
borrower, and each of PMI and PMLC as guarantors.  Pursuant to an Assignment of 
Indebtedness and Security completed on March 11, 2025, Two Shores’ debt and 
security was assigned to Westfield Partners Ltd., in Trust. 

10. As detailed in Two Shores’ receivership application materials, the Debtors committed 
defaults under the Loan Agreement due to, among other reasons, their failure to repay 
the indebtedness owing under the Loan Agreement when due. 

3.0 Sonja’s Cooperation with the Receiver 

1. To date, the Receiver has not identified any information that indicates that Sonja had 
any role in the Fraudulent Scheme. 

2. With the assistance of her counsel, Sonja has been cooperative in assisting the 
Receiver with multiple issues, leading to greater efficiency and lower costs in 
liquidating the assets of the Mareva Defendants and addressing other issues arising 
in the Receivership. Sonja’s cooperation has included: 

a. assisting the Receiver with identifying, and providing information and records 
regarding the assets of the various Mareva Defendants, including the VDM 
Property discussed below; 

b. assisting with the maintenance, storage, and sale of various assets, particularly 
given her location in the Cayman Islands, where most of the Mareva Defendants’ 
assets are located; 

c. as the Executrix of Santor’s estate, dealing with various issues arising out of 
Santor’s passing; and 

d. by agreeing to assume the role as director of the various corporate Mareva 
Defendants previously controlled by Santor, providing directions to banks and 
other third parties without the need for further orders of the Ontario Court or 
Cayman Court. 
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3. Without this past and future cooperation, the Receiver would been, and will be, faced 
with numerous additional impediments and delays. Further, significantly greater 
professional fees would need to be incurred to investigate, identify, maintain, and 
liquidate the assets of the Mareva Defendants. 

3.1 The Settlement Agreement 

1. Pursuant to paragraph 3 of the ARRO, the Receiver is empowered and authorized to 
receive and collect all monies and accounts now owed or hereafter owing to the 
Debtors and to exercise all remedies of the Debtors in collecting such monies, 
including, without limitation, to enforce any security held by the Debtors. The Receiver 
also has authority to settle, extend or compromise any indebtedness owing to the 
Debtors. 

2. To secure Sonja’s ongoing cooperation, reduce costs and delay, avoid unnecessary 
litigation, and maximize net recoveries, the Receiver, with the assistance of counsel, 
has engaged in extensive settlement negotiations with Sonja and her legal counsel. 

3. On or about June 16, 2025, the Receiver and Sonja entered into a Settlement 
Agreement. This settlement is contingent upon Sonja’s continuing cooperation with 
the Receiver’s efforts to identify, locate, and liquidate the assets of the Mareva 
Defendants. A copy of the Settlement Agreement is attached as Appendix “G”. 

4. The Settlement Agreement requires the parties to make reasonable commercial 
efforts to sell and liquidate the assets of the Mareva Defendants during the duration 
of the Settlement Agreement, with the joint goal of maximizing the value of the 
realizations. As detailed below, the payments to Sonja under the Settlement 
Agreement have been structured in a manner to incentivize her ongoing cooperation. 

5. As Santor’s spouse and the Executrix of his estate, Sonja is uniquely positioned to 
assist the Receiver with its ongoing efforts to identify and locate the assets of the 
Mareva Defendants. Sonja is also able to assist the Receiver with selling and 
liquidating personal property held in her own name or in Santor’s estate with minimal 
administrative hassle. 

6. Further, since Santor’s death, Sonja has been made an officer and director of the 
various corporate Mareva Defendants. This provides the Receiver with significant 
efficiency in dealing with the records, accounts, and other assets of those corporate 
entities. 

7. As detailed below, the Receiver is of the view that the Settlement Agreement is in the 
best interests of the Debtors and reflects a reasonable compromise in exchange for 
the cost and time savings that accompany Sonja’s ongoing cooperation with the 
Receiver’s efforts to maximize recoveries for affected stakeholders, including most 
notably the investors in PMFI. 
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3.2 Tracing and Litigation Savings 

1. The Receiver’s investigations to date have identified various assets belonging to the 
Mareva Defendants that are disparate in nature and located in multiple jurisdictions. 
A complete tracing of the assets of the Mareva Defendants would be exceedingly 
time-consuming and costly, and therefore impracticable. A settlement with Sonja 
avoids the need for this tracing, as well as potentially costly and time-consuming 
litigation over entitlement to assets.  This is particularly a concern for the Receiver 
given the limited liquidity in the receivership at this time, and which was the subject 
matter of the Receiver’s second report to Court, which is attached as Appendix “H”, 
without appendices. 

2. For example, the most valuable known asset currently in control of the Mareva 
Defendants is the 9,400 sq. ft. luxury property located at West Bay Beach North Block 
10A Parcel 150, Vista Del Mar, Cayman Islands (the “VDM Property”). As of 
September 27, 2023, the property had an appraised value of US$8,421,000. As of the 
time the Cayman Injunction Order was obtained, the VDM Property had no mortgages 
or other encumbrances registered against it. The registered owners of the VDM 
Property were Santor and Sonja, as joint tenants. By right of survivorship, upon 
Santor’s death, Sonja became the sole legal owner of the VDM Property. 

3. While the Receiver has asserted that (a) proceeds of the Fraudulent Scheme were 
used to purchase and build the VDM Property (b) the property is held in constructive 
trust for PMIF and (c) Sonja has been unjustly enriched, these claims have yet to be 
proven in court. Doing so would require a detailed further tracing exercise using bank 
statements and other records from both Canada and the Cayman Islands that were 
not available at the time of PwC’s pre-litigation forensic investigation. 

4. DLA has advised the Receiver that it is likely that if a traditional litigation approach 
were pursued in the Fraud Recovery Action, Sonja would be entitled to a hearing on 
the merits, including the hearing of viva voce evidence on at least the issue of the 
extent of her knowledge of the Fraudulent Scheme (see Solarblue LLC v. Aus, 2014 
ONSC 3482). While the Receiver believes the Court would ultimately find in favour of 
PMFI, this litigation would lead to considerable costs and delay, all while Sonja would 
continue to receive the weekly Living Expense Amount discussed in Section 3.3 
below. 

5. By contrast, under the Settlement Agreement, no further tracing of funds or litigation 
over the VDM Property or other Mareva Defendant assets will be required, the Weekly 
Living Expenses will cease as of May 31, 2025, and the vast majority of the net 
proceeds from the sale of the VDM Property will be paid to the Receiver for the benefit 
of PMFI’s investors and other affected stakeholders. 

6. Given the value of the VDM Property, the Receiver intends to seek approval by the 
Ontario Court of any transaction for the VDM Property in a hearing brought on notice 
to the same parties served with notice of the current motions. 
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3.3 Living Expense Savings 

1. Under the Mareva Continuation Order, Sonja is entitled to living expenses of 
US$6,025.36 per week, or US$313,318.72 per year (the “Living Expense Amount”). 
Without a settlement agreement or further order of the Court, Sonja would be entitled 
to continue drawing the Living Expense Amount from assets frozen by the Mareva 
injunction until trial. 

2. The Settlement Agreement brings this to an end as of May 31, 2025. Any amounts 
payable to Sonja after that date from the sale of assets other than the VDM Property 
will form part of the Second Payment defined below. As set out in the schedule 
attached as Appendix “I,” as of May 31, 2025, all Living Expense Amounts have been 
paid to Sonja in full. 

3.4 Settlement Payments to Sonja 

1. The Settlement Agreement contemplates that, subject to Sonja’s continuing 
cooperation with the Receiver, the Receiver shall pay Sonja up to US$1,750,000, as 
follows: 

a. Upon closing of a sale of the VDM Property by the Ontario Court, Sonja will 
receive US$1,000,000 (the “First Payment”) from—and the Receiver will receive 
the balance of—the net proceeds of the sale of the VDM Property. As noted 
above, with an appraised value from September 27, 2023 of US$8,421,000, the 
VDM Property is the most significant of the Mareva Defendants’ known assets; 

b. Sonja will receive US$500,000 (collectively referred to in the Settlement 
Agreement as the “Second Payment”) in accordance with the quarterly and 
annual payment formulas set out in subparagraph 2(e) of the Settlement 
Agreement, by being paid a set percentage of the net recoveries (the 
“Recoveries”) from realizations of various assets or claims of the Mareva 
Defendants, including: 

i. the proceeds of the sale of the two-bedroom condominium property under 
construction at West Bay Beach South, Block 5C, Parcel 77, Cayman 
Islands (50% to Sonja, 50% to the Receiver)2; 

ii. 839 Canada’s anticipated claim against Reverend William Dost in respect 
of certain cash held by him (50% to Sonja, 50% to the Receiver); 

iii. the remaining proceeds, if any, from the three-bedroom condominium 
property located at 203, 12045 Guerin Street, Studio City, California, USA 
(the “Studio City Property”), together with the recovery of (and not limited 
to) the IRS non-resident tax withholdings in the approximate amount of 
US$202,000 and the California Tax Board non-resident tax withholdings in 
the approximate amount of US$34,000 (100% to Sonja, discussed in 
further detail below); 

 
2 The Receiver is working to complete a transaction for this property. 
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iv. the proceeds of the sale of various automobiles, wine, jewelry, watches, 
purses, artwork, rare books, Sea-Doos, and a golf cart owned by Santor 
and/or Sonja (50% to Sonja, 50% to the Receiver); 

v. recoveries from Reverend William Dost respecting loans made to him by 
Santor or 839 Canada (10% to Sonja, 90% to the Receiver); and 

vi. proceeds of any other Mareva Defendant asset not already specified or 
excluded below (10% to Sonja, 90% to the Receiver). 

c. Sonja could possibly receive an additional US$250,000 (the “Bonus Payment”), 
but only if she continues to fully cooperate with the Receiver and the gross 
amounts recovered in the receivership exceed US$20,250,000. 

3.5 Excluded Recoveries 

1. Sonja shall not receive any of the proceeds from the following categories of 
realizations, 100% of which shall go to the Receiver: 

a) realizations from media assets (largely the Loans) and tax credit assets of PMI 
and the PMIF; 

b) realizations from any claims of the Receiver not specified in the Settlement 
Agreement, including but not limited to the net proceeds of realizations from 
claims or anticipated claims by the Receiver against Chang-Sang, Hills, MNP 
LLP and APEX Fund Services (Canada) Ltd; and 

c) realizations from any assets not specified above that are owned directly or 
indirectly by 839 Canada. 

3.6 The Purchase of the Studio City Property 

1. The Studio City Property was purchased by Santor and Sonja, as joint tenants, on 
January 3, 2018. They paid for the property in two instalments: 

a) an initial deposit of US$34,500 on November 21, 2017; and 

b) a final payment of US$1,096,144.10 on January 2, 2018. 

2. As part of the PwC investigation that was conducted prior to the commencement of 
the Fraud Recovery Action, it was determined that between March 30, 2016 and 
December 22, 2017, Santor and the other parties to the Fraudulent Scheme 
misappropriated at least $21,410,000 from PMFI. 

3. As detailed in the Affidavit of Krista Mooney, affirmed November 20, 2024 and filed in 
the Fraud Recovery Action, the $21,410,000 in fraudulent loans was wired from PMFI 
to bank accounts held by 839 Canada and Concourse Media Inc., all of which were 
controlled by Santor. 
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4. Based on instructions that Santor emailed to the National Bank of Canada (“NBC”) 
and transaction documents saved in Santor’s PMI email account, the Receiver has 
confirmed that the funds used for the deposit of US$34,500 on November 21, 2017 
and the final payment of US$1,096,144.10 on January 2, 2018 came from the account 
of 839 Canada at NBC. 

3.7 The Mortgaging and Sale of the Studio City Property 

1. On July 30, 2024, around when it is believed that Santor learned that the Fraudulent 
Scheme was in the process of being uncovered, Santor caused the Studio City 
Property to be mortgaged for US$975,000.  

2. On November 25, 2024—exactly one week prior to the Mareva and Norwich Order—
the Studio City Property was sold to a third party for US$1,500,000. 

3. As noted above, the United States Internal Revenue Service imposed non-resident 
tax withholdings in the approximate amount of US$202,000 and the California Tax 
Board imposed non-resident tax withholdings in the approximate amount of 
US$34,000. These amounts still have not been released by either government 
agency. 

4. The net proceeds of the sale of the Studio City Property after paying the mortgage, 
taxes, closing costs, and deducting the above-noted withholding costs, were 
US$142,219.60. As ordered by Justice Black on December 12, 2024, which is 
attached as Appendix “J”, and Justice Cavanagh on December 19, 2024, which is 
attached as Appendix “K”, this amount was paid to Fogler, in trust. The Court ordered 
that these funds could be used by the Mareva Defendants only for the purpose of 
paying legal fees, expert fees, disbursements, and taxes.  

5. Other than the US$202,000 withheld by the IRS and the US$34,000 withheld by the 
California Tax Board, it is not anticipated there will be any further proceeds from the 
sale of the Studio City Property. 

3.8 Alan Plaunt’s Recently Asserted Claim to the Studio City Property Proceeds 

1. On April 14, 2023, Alan Plaunt and a corporation that he controlled (collectively 
“Plaunt”) commenced the above-noted Plaunt Action. The defendants named in the 
Plaunt Action included several Mareva Defendants, namely Santor, Prosapia Wealth 
Management Ltd., Prosapia Capital Management Corp., Prosapia Property 
Management Inc., and Prosapia Holdings Inc.  

2. Other defendants named in the Plaunt Action included PMI, Prosapia Consulting Inc., 
Productivity Media Capital Inc. Productivity Media Management Inc., Productivity 
Media UK Limited, Productivity Media Pictures Inc., Productivity Media (Malta) Ltd., 
Productivity Media Sicav PLC, Tristar Film Finance Corp., Media House Capital 
(Canada) Corp., and Aaron Gilbert, along with the placeholder defendants John Doe 
Corporation, John Doe Partnership, and John Doe. 

3. As set out in the Statement of Claim attached as Appendix “L”, the Plaunt Action is 
based on various loans that Santor purportedly induced Plaunt to make in or around 
2009 and 2010. 
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4. On December 22, 2023, Plaunt filed a motion seeking a preservation order. A copy of 
the Motion Record is attached as Appendix “M”. The motion made no mention of the 
Studio City Property. The motion was scheduled to be heard on May 27, 2025, but did 
not proceed because on May 20, 2025, counsel for Plaunt, Claudio Aiello, emailed 
the Court, noting that “Mr. Santor has recently died and a Receivership Order […] has 
stayed this litigation for the time being.”. 

5. On January 22, 2025, DLA served Mr. Aiello and counsel for the other parties in the 
Plaunt Action with a Notice of Change of Lawyer. It advised that DLA would be taking 
over as counsel for PMI. The service letter to Mr. Aiello indicated that Bobby Kofman 
and Murtaza Tallat of KSV Restructuring Inc. were being copied on the 
correspondence. 

6. On May 17, 2025, Mr. Aiello, wrote to counsel for the defendants in the Plaunt Action, 
including to DLA as counsel for PMI, asserting—for the first time—that Plaunt had a 
prior interest in the proceeds of the Studio City Property, presumably based in 
constructive trust. A copy of Mr. Aiello’s email [redacted for settlement privilege] is 
attached as Appendix “N”. 

7. In his email, Mr. Aiello asserted that the Studio City Property was likely purchased 
using part of $2.85 million that Santor received in or around October 2017 from settling 
litigation with Media House Capital (Canada) Corp. (“Media House”) that involved the 
money invested by Plaunt in or around 2010 (the “Media House Settlement”).  

8. In his letter, Mr. Aiello mistakenly asserted that the purchase of the Studio City 
Property “seems to predate all [Santor’s] activities that the substantive subject of the 
Receivership and related proceedings.” As noted above, by the time the Studio City 
Property was purchased on January 3, 2018, Santor had already misappropriated at 
least $21,410,000 from PMIF, much of which was directed to 839 Canada, the very 
entity that wired the seller the funds used to purchase the Studio City Property.  

9. While, as noted above, the Receiver has access to email attachments showing the 
purchase money for the Studio City Property came from 839 Canada, as a result of 
NBC’s seven-year document retention policy, the bank statements provided by NBC 
pursuant to the December 2, 2024 Mareva and Norwich Order only date back to 
December 1, 2017. Thus, despite the strong inferences that can be drawn, this creates 
impediments for the Receiver to fully trace the source of the funds Santor used to 
purchase the Studio City Property. 

10. Given the seven-year document retention policy of NBC and the lack of any bank 
records or other tracing evidence included with Plaunt’s motion record or Mr. Aiello’s 
May 17, 2025 email, it appears that Plaunt will face significant difficulties in 
establishing the alleged tracing of his 2009 and 2010 loans into the purchase of the 
Studio City Property in 2018.   

3.9 Plaunt’s Claim is Statute-Barred 

1. More fundamentally, regardless of whether Santor purchased the Studio City Property 
in January 2018 using cash from the Fraudulent Scheme or the Media House 
Settlement, any such claim by Plaunt is barred under the Limitations Act, 2002, SO 
2002, c 24, Sched B. This time limitation was expressly pleaded by the defendants to 
the Plaunt Action. 
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2. In the Plaunt Action, Plaunt asserts that Santor had represented to him that Santor 
had commenced litigation in or around 2011 for the purposes of recovering the funds 
owing to Santor and Plaunt by Media House and others. Further, Plaunt alleges that 
“[f]rom time to time, and as recently as December 2022, Santor assured Plaunt that 
the said litigation was proceeding albeit slowly” and “would assure Plaunt that the 
matter was under control and that the litigation would ultimately reach a satisfactory 
conclusion”. 

3. As set out in the emails enclosed with the June 9, 2025 letter of DLA responding to 
Mr. Aiello, which are attached as part of Appendix “O”: 

a) On November 11, 2018, over a year after the Media House Settlement, Plaunt 
emailed Santor, asking, “How is the legal action going?” Santor replied that same 
day, “Waiting for a court date right now. We didn’t get the summary proceedings 
as we had hoped so in cue [sic].” 

b) On May 28, 2019, Plaunt wrote to Santor and a business associate of his, Bill 
Dost. Plaunt wrote, “I went over my portfolio, structure and tax implications. 
Between you [Dost and Santor], I have loan >$8M for a VERY long time on ‘safe 
and fast-ish’ ventures of which I’ve seen $0 return.” He wrote specifically to 
Santor, “We need to talk about getting my money, which you got tied up in your 
legal battle, away from the mess and deployed somewhere else where there is 
some light at the end of the tunnel.” 

c) On January 23, 2020, Plaunt emailed Santor, “How is the legal action going? 
When am I going to see my $ from Prosapia, etc?” Santor did not respond. 

d) On April 14, 2020, Plaunt emailed Santor again, “Time to get updated with 
various things. […] How is the legal action with Media House going?” Once again, 
Santor did not respond. 

e) On October 1, 2020, Plaunt emailed Santor on the same email chain: “My emails 
to you have seemed to go into a black void. […] Please respond to make sure 
you are getting this.” Santor still did not respond. 

f) On December 12, 2020, Plaunt emailed Santor again, “I will need to address the 
Media House legal action. Looks like this will need some legal action on my part 
to help the process along…? It has been some time (more than a year?) since 
you have responded to any of my correspondence. Please respond as soon as 
possible.” Yet again, Santor did not respond. 

4. It is the Receiver’s view that in the foregoing circumstances, Plaunt ought to have 
consulted a lawyer to learn what could be done to ascertain the status of Santor’s 
legal action.  

5. Had Plaunt or his counsel performed a court search, Plaunt would have discovered 
that, contrary to Santor’s misrepresentation on November 11, 2018, the action against 
Media House had been dismissed in 2017. 
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6. Plaunt’s claim against Santor was or ought to have been discovered by at least the 
Spring of 2020, if not years before. Despite Plaunt’s emails to Santor seeming “to go 
into a black void,” he apparently took no steps to investigate the status of the Media 
House litigation. Plaunt’s Notice of Action was not issued until March 15, 2023. Any 
claim he is now seeking to assert against the Studio City Property proceeds, whether 
in constructive trust or otherwise, is statute-barred.  

7. Plaunt’s only recently asserted and untenable claim against the Studio City Property 
proceeds should not be allowed to prevent the Settlement Agreement between the 
Receiver and Sonja from proceeding. This would unjustly prejudice recoveries and 
increase costs for PMIF’s investors and other stakeholders with non-statute-barred 
claims. 

3.10 Proposed Releases 

1. As detailed in paragraphs 14-16 of the Settlement Agreement, to provide finality and 
certainty, the parties have contemplated various releases of liability being provided 
and their approval sought from the Court. This includes an order pursuant to which: 

a) Sonja releases the Receiver, PMI, and PMIF from any claims or liability arising 
from or related to the Fraud Recovery Action; and 

b) PMI, PMIF, PMIF’s investors, 839 Canada, and the Receiver release Sonja from 
any claims or liability, arising from or related to the Fraud Recovery Action. 

2. As set out in paragraphs 7-10, 14 and 17(b) of the Settlement Agreement, the releases 
of Ms. Santor are conditional upon her full and continuing cooperation with the 
Receiver and would be rendered void by any deliberate and material 
misrepresentation or event of default under the Settlement Agreement. 

3. The Receiver recommends these releases be approved and ordered by the Court. 
They provide certainty and finality for the parties that will facilitate recoveries for 
stakeholders, including the sale of the VMD Property. By agreeing that the releases of 
Sonja’s liability are conditional upon her ongoing cooperation and would be voided by 
any deliberate and material misrepresentation, Sonja has further demonstrated her 
commitment to cooperation. 

4. Given the lack of any information indicating that Sonja took any role in the Fraudulent 
Scheme, and given that the investors will be the primary beneficiaries of the net 
realizations obtained through the Settlement Agreement, it is fair and reasonable in 
exchange that the investors be required not to commence or continue any claims 
against Sonja for anything arising out of the same subject matter. 

5. For clarity, no release is being sought or recommended with respect to any Mareva 
Defendant other than Sonja. 

3.11 Legal Costs of Counsel for the Mareva Defendants 

1. Fogler has been representing Sonja and the other Mareva Defendants in the Fraud 
Recovery Action. As counsel for the Mareva Defendants, Fogler has worked 
extensively with counsel for the Receiver to address various issues arising out of the 
Fraud Recovery Action and negotiate the Settlement Agreement being presented to 
the Court for approval. 
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2. It is anticipated that Fogler will continue to represent Sonja and the other Mareva 
Defendants in working with counsel for the Receiver to liquidate assets of the Mareva 
Defendants, advance claims on behalf of the Defendants, and maximize realizations 
for the benefit of affected stakeholders. 

3. The Mareva Continuation Order directed that US$105,000 from the Studio City 
Property tax withholdings was to be paid in trust to Fogler. This has not yet occurred, 
and those funds have not yet been paid. 

4. In addition, the Settlement Agreement states that the Receiver shall pay the 
reasonable legal fees and disbursements of Fogler from available cash flow, up to an 
additional maximum amount of US$150,000, unless the Receiver and Fogler agree to 
increase this greater amount. 

5. As set out in the Settlement Agreement, the Receiver requests and recommends that 
the Court amend section 3(i) the ARRO to authorize the Receiver to pay the 
reasonable fees and disbursements of Fogler in the same manner as those of DLA, 
PwC, and TOML. 

3.12 Related Relief in the Fraud Recovery Action 

1. In addition to granting an order in the Receivership approving the Settlement 
Agreement and amending the ARRO to authorize payment of reasonable fees and 
disbursements to Fogler, the Receiver requests and recommends an order within the 
Fraud Recovery Action: 

a) discharging the Mareva injunction as against Sonja (except for her interest in the 
VDM Property, which shall remain subject to the Cayman Order and which shall 
require further motion to this Court to approve any sale) and 839 Canada only 
(since 839 Canada is now a Debtor within the Receivership); 

b) directing that the Mareva injunction shall be continued against the remaining 
Mareva Defendants until the earlier of, 

i. dismissal or discontinuance of the Fraud Recovery Action, or 

ii. the expiry of 60 days following pronouncement of final judgment in the 
Fraud Recovery Action by the Court; 

c) amending the Fraud Recovery Action to remove Sonja, in her personal capacity, 
as a Defendant; 

d) directing, nunc pro tunc, that Sonja’s entitlement to be paid any Living Expense 
Amounts was terminated as of May 31, 2025; 

e) requiring Sonja to obtain the Receiver’s express written consent prior to selling, 
encumbering, or otherwise dealing with any property identified in section 2(c) of 
the Settlement Agreement; and 
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f) authorizing the Receiver to dispose of or sell any of the assets of the remaining 
Mareva Defendants to the Fraud Recovery Action, notwithstanding the Mareva 
injunction: 

5.f.1. upon the mutual written consent the Receiver and Ms. Santor, but 
only during any time prior to payment to Ms. Santor of the “Second 
Payment” described in the Settlement Agreement; 

5.f.2 Following payment to Mr. Santor in full of the “Second Payment”, 
with the cooperation of Ms. Santor, which cooperation Ms. Santor shall 
provide at no further cost, except out-of-pocket expenses for which she will 
be reimbursed at cost on a timely basis by the Receiver. 

4.0 Conclusion 

1. Based on the foregoing, the Receiver respectfully recommends that this Honourable 
Court make an order granting the relief detailed in Section 1.1(1)(c) of this Report. 

 
*     *     * 

All of which is respectfully submitted, 

 

KSV RESTRUCTURING INC. AS RECEIVER AND MANAGER OF 
PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I L.P., 
PRODUCTIVITY MEDIA LENDING CORP. AND 8397830 CANADA INC. 
AND NOT IN ITS PERSONAL CAPACITY 
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Court File No. CV-24-00730869-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE    )             TUESDAY, THE 19TH DAY 

      ) 

JUSTICE CONWAY                )         OF NOVEMBER, 2024 

TWO SHORES CAPITAL CORP. 

 Applicant 

- and - 

PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I LP 

and PRODUCTIVITY MEDIA LENDING CORP. I 

 Respondents 

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, 
c. B-3, and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 

 

ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant, Two Shores Capital Corp. (“Two 

Shores”) for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 

1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O. 1990, 

c. C.43, as amended (the “CJA”) appointing KSV Restructuring Inc. as receiver and manager 

(“KSV” and in such capacities, the “Receiver”) without security, of all of the assets, 

undertakings and properties of Productivity Media Inc. (“PMI”), Productivity Media Income 

Fund I LP (the “Limited Partnership”) and Productivity Media Lending Corp. I (“PMLC”, and 

together with PMI and the Limited Partnership, the “Debtors” and each, a “Debtor”) acquired 
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for, or used in relation to a business carried on by the Debtors, was heard this day at 330 

University Avenue, Toronto, Ontario. 

ON READING the affidavit of Samson Katz sworn November 6, 2024 and the Exhibits 

thereto, the affidavit of Andrew Chang-Sang sworn November 6, 2024 and the Exhibits thereto, 

the pre-filing report of KSV as proposed Receiver dated November 5, 2024, and on hearing the 

submissions of counsel for Two Shores, counsel for the proposed Receiver, and counsel for the 

Debtors and such other parties listed on the participant information form, no one else appearing 

although duly served as appears from the affidavit of service of Julia Chung sworn November 8, 

2024, and on reading the consent of KSV to act as the Receiver, filed, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application is hereby abridged and validated so that this application is properly returnable today 

and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, KSV is hereby appointed Receiver, without security, of all of the assets, undertakings 

and properties of the Debtors acquired for, or used in relation to a business carried on by the 

Debtors, including all proceeds thereof (the “Property”). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 
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(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, make loan advances, incur any 

obligations in the ordinary course of business, cease to carry on all or any 

part of the business, or cease to perform any contracts of the Debtors;  

(d) to continue the engagement of the Debtors’ forensic accountants, 

PricewaterhouseCoopers LLP (“PwC”), and engage consultants, 

appraisers, agents, brokers, experts, auditors, accountants, managers, 

counsel and such other persons from time to time and on whatever basis, 

including on a temporary basis, to assist with the exercise of the 

Receiver’s powers and duties, including without limitation those conferred 

by this Order; 

(e) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(f) to settle, extend or compromise any indebtedness owing to the Debtors; 

(g) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver’s name or in the 

name and on behalf of any Debtor, for any purpose pursuant to this Order; 

(h) to continue the engagements of the Debtors’ litigation counsel, DLA Piper 

(Canada) LLP (“DLA”), and (ii) the Debtor’s entertainment counsel, 

Taylor Oballa Murray Leyland LLP (“TOML”), and/or to engage such 

other counsel as the Receiver may determine, to initiate, prosecute and 
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continue the prosecution of any and all  proceedings and to defend all 

proceedings now pending or hereafter instituted with respect to the 

Debtors, the Property or the Receiver, and to settle or compromise any 

such proceedings. The authority hereby conveyed shall extend to such 

appeals or applications for judicial review in respect of any order or 

judgment pronounced in any such proceeding; 

(i) to pay the reasonable fees and disbursements of PwC, DLA and TOML, 

incurred before or after the date of this order; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $250,000, provided that the aggregate consideration for 

all such transactions does not exceed $1,000,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens, charges or encumbrances affecting such 

Property; 
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(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable, and to 

supervise, assist in and report on any investigations associated with the 

Debtors’ business or the Property as the Receiver deems appropriate;  

(n) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of any 

Debtor; 

(o) to enter into agreements with any trustee in bankruptcy appointed in 

respect of a Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by a Debtor;  

(p) to exercise any shareholder, partnership, general partner, joint venture or 

other rights which the Debtors may have; and 

(q) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

3.1 THIS COURT ORDERS that, subject to further order of this Court, so long as the 

Debtors remain indebted to Two Shores, the Receiver shall carry out its powers under this Order 

in a manner consistent with the Receiver’s cash flow forecasts provided to and approved by Two 

Shores from time to time, acting reasonably. For greater certainty, in the event that Two Shores 

assigns its debt and security to another lender after the date of this Order, this paragraph 3.1 of 

this Order shall cease to operate unless otherwise agreed by the Receiver.  
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former 

directors, officers, employees, agents, brokers, administrators, accountants, legal counsel and 

shareholders, and all other persons acting on its instructions or behalf, and (iii) all other 

individuals, firms, corporations, governmental bodies or agencies, or other entities having notice 

of this Order (all of the foregoing, collectively, being “Persons” and each being a “Person”) 

shall forthwith advise the Receiver of the existence of any Property in such Person’s possession 

or control, shall grant immediate and continued access to the Property to the Receiver, and shall 

deliver all such Property to the Receiver upon the Receiver’s request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the “Records”) in 

that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 
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access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled to 

have a representative present in the leased premises to observe such removal and, if the landlord 

disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease, 

such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 
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which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors 

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the 
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credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees 

of the Debtors until such time as the Receiver, on the Debtors’ behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, “Possession”) of any of the Property that might be environmentally contaminated, 
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might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the “Environmental Legislation”), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this 

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or 

by any other applicable legislation.  

RECEIVER’S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.   



- 11 - 

  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$750,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and is 

hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as 

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s 

Certificates”) for any amount borrowed by it pursuant to this Order. 
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24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an 

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission. This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the 

following URL ‘<https://www.ksvadvisory.com/experience/case/productivity-media>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by email, prepaid ordinary mail, courier, personal delivery or 

facsimile transmission to the Debtors’ creditors or other interested parties at their respective 

addresses as last shown on the records of the Debtors and that any such service or distribution by 

email, courier, personal delivery or facsimile transmission shall be deemed to be received on the 

next business day following the date of forwarding thereof, or if sent by ordinary mail, on the 

third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
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28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of any Debtor. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, Cayman Islands or in the United 

States to give effect to this Order and to assist the Receiver and its agents in carrying out the 

terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, as an 

officer of this Court, as may be necessary or desirable to give effect to this Order or to assist the 

Receiver and its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, in Cayman Islands, 

United States or wherever located, for the recognition of this Order and for assistance in carrying 

out the terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these proceedings 

recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Applicant’s security 

or, if not so provided by the Applicant’s security, then on a substantial indemnity basis to be paid 

by the Receiver from the proceeds of the Debtors’ Property with such priority and at such time as 

this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

33. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 am of the date of this Order without any need for entry and filing. 
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________________________________________



 

 

 

SCHEDULE “A” 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that KSV Restructuring Inc., in its capacity as the receiver and 

manager (in such capacities, the “Receiver”) of the assets, undertakings and properties of 

Productivity Media Inc., Productivity Media Income Fund I LP, and Productivity Media Lending 

Corp. I (collectively, the “Debtors”) acquired for, or used in relation to a business carried on by 

the Debtors, including all proceeds thereof (collectively, the “Property”), appointed by Order of 

the Ontario Superior Court of Justice (Commercial List) (the “Court”) dated the 19th day of  

November, 2024 (the “Order”) made in an action having Court file number CV-24-00730869-

00CL, has received as such Receiver from the holder of this certificate (the “Lender”) the 

principal sum of $___________, being part of the total principal sum of $___________ which 

the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ 

day of each month] after the date hereof at a notional rate per annum equal to the rate of ______ 

per cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at _______________. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 KSV Restructuring Inc., solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity  

  Per:  
   Name: 
   Title:  
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1 

PENAL NOTICE 

IF YOU THE WITHIN NAMED: (1) WILLIAM GREGORY SANTOR; (2) SONJA 
SANTOR (aka SONJA NISTELBERGER); (3) PRODUCTIVITY MEDIA PRODUCTIONS 
(CAYMAN) LTD; (4) ERBSCHAFT CAPITAL CORP; (5) STREAM.TV (CAYMAN) LTD 
AND/OR (6) STARK INDUSTRIES LIMITED DISOBEY THIS ORDER YOU MAY BE 

HELD TO BE IN CONTEMPT OF COURT AND LIABLE (IN THE CASE OF AN 
INDIVIDUAL) TO IMPRISONMENT AND/OR (IN THE CASE OF ANY 

RESPONDENT) A FINE OR CONFISCATION OF YOUR ASSETS.  

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYTHING 
WHICH HELPS OR PERMITS THE RESPONDENT TO BREACH THE TERMS OF THIS 

ORDER MAY ALSO BE HELD TO BE IN CONTEMPT OF COURT AND MAY BE 
IMPRISONED, FINED OR HAVE THEIR ASSETS SEIZED 

IN THE GRAND COURT OF THE CAYMAN ISLANDS 
FINANCIAL SERVICES DIVISION  

CAUSE FSD NO:  360 of 2024 (NSJ) 

IN THE MATTER OF THE GRAND COURT ACT (2015 REVISION) 

B E T W E E N:  
PRODUCTIVITY MEDIA INC.  

(A corporation incorporated under the laws of Ontario, Canada) 

(In its capacity as the General Partner of Productivity Media Income Fund I LP) 

(Acting by its receiver, KSV Restructuring Inc., appointed by the 19 November 2024 Order of 
the Ontario Superior Court of Justice)  

Applicant 

-and-

(1) WILLIAM GREGORY SANTOR

(2) SONJA SANTOR (aka SONJA NISTELBERGER)

(3) PRODUCTIVITY MEDIA PRODUCTIONS (CAYMAN) LTD

(4) ERBSCHAFT CAPITAL CORP

(5) STREAM.TV (CAYMAN) LTD
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(6) STARK INDUSTRIES LIMITED  
Respondents 

 
 

INJUNCTION PROHIBITING 
DISPOSAL OF ASSETS IN THE CAYMAN ISLANDS 
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IMPORTANT: NOTICE TO THE RESPONDENTS 

(1) This Order prohibits you from dealing with your assets up to the amount stated. The Order 
is subject to the exceptions at the end of the Order. You should read it all carefully. You are 
advised to consult an attorney as soon as possible. You have a right to ask the Court to vary 
or discharge this Order. 

(2) If you disobey this Order you will be guilty of contempt of Court and may (in the case of 
an individual) be sent to prison or (in the case of any respondent) be fined or your assets may 
be seized. 

 

THE ORDER 

An ex parte application was filed on 5 December 2024 by Counsel for Productivity Media Inc. 

(“PMI”) (in its capacity as the General Partner of Productivity Media Income Fund I LP (“the 

Fund”); both acting via their receiver, KSV Restructuring Inc. (“the Receiver”)), the Applicant, 

and heard today, 6 December 2024, by the Hon. Justice Segal. 

Upon the Ontario Superior Court of Justice having, upon the Fund’s Notice for Motion dated 

22 November 2024 and by order dated 2 December 2024 (“the Ontario Order”), inter alia, 

prohibited respondents to that application (including the Respondents) from dealing with 

certain of their worldwide assets and required those respondents to give certain disclosure.     

And Upon hearing Counsel for the Applicant and the Respondents being neither present nor 

represented, Hon. Justice Segal heard the application and read the affidavits listed in Schedule 

2 at the end of this Order. 

As a result of the application IT IS ORDERED that: 

1. DISPOSAL OF ASSETS 

(1)  The First and Third to Sixth Respondents (and each of them) must not remove 

from the Cayman Islands or in any way dispose of or deal with or diminish the 

value of any of those Respondents’ assets which are in the Cayman Islands 

whether in the Respondents’ own name(s) or not and whether solely or jointly 

owned, up to the value of CAN$44,448,871 or US$31,705,380 (whichever is 

higher). This prohibition includes such interests as they have in or rights that they 

have to the following assets in particular: 
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(a) real property at West Bay Beach North, Block 10A, Parcel 150, Grand 

Cayman, known as “Vista Del Mar”; 

(b) real property comprising a two-bedroom condominium unit under 

construction located at West Bay South (WBS) Block 5C, Parcel 77, Grand 

Cayman 

(c) the shares owned by the First Respondent in the Third to Sixth Respondents;  

(d)  any money in the accounts held with CIBC Caribbean (formerly CIBC 

FirstCaribbean) with the following account numbers;  

(i) FCI002252 (in the name of the First Respondent);  

(ii)  10488359 (in the name of the Third Respondent); 

(iii) 10482214, 10482215, 10487974 & FCI002252 (in the name of the Fourth 

Respondent); 

(iv) 10482217 (in the name of the Fifth Respondent); 

(v) 10482218 & 10482219 (in the name of the Sixth Respondent). 

(e) any motor vehicles in the Cayman Islands, including: 

(i) a Porsche Cayenne (2017), with licence plate 212378;  

(ii)  a Black Jaguar SJL (2017); 

(iii) a Jaguar F-Type; 

(iv) a Bentley Bentayga; 

(f) any personal property, including jewellery, wine and watches, in the 

Cayman Islands;  

(g)  the net sale money after payment of any mortgages or charges or any other 

security if any of the above assets have been sold, or any borrowed monies 

secured against such assets. 

(2) If the total unencumbered value of any of the First or Third to Sixth Respondents’ 

assets in the Cayman Islands exceeds CAN$44,448,871 or US$31,599,689 
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(whichever is higher) such Respondent may remove any of those assets from the 

Cayman Islands or may dispose of or deal with them so long as the total 

unincumbered value of that Respondent’s assets still in the Cayman Islands 

remains above CAN$44,448,871 or US$31,599,689 (whichever is higher). 

(3)  The Second Respondent must not in any way dispose of or deal with or diminish 

the value of Vista Del Mar or such rights or interests as she has in that property, 

or the net sale money after payment of any mortgages or charges if that property 

has been sold, or any borrowed monies (whether in the Respondent’s own name 

or not and whether solely or jointly owned) secured against that property.  

2. REGISTRATION OF INHIBITION  

(1) Pursuant to s.124 of the Registered Land Act (2018 Rev), an inhibition shall be 

registered on the register of title for Vista Del Mar (West Bay Beach North, Block 

10A, Parcel 150) inhibiting the registration of any dealing with that property until 

future order of the Court.  

(2) The Registrar be directed to register such inhibition as soon as practicable upon 

receipt of a Copy of this Order.  

3. DISCLOSURE OF INFORMATION  

(1)  Each Respondent must inform the Applicant in writing at once of all that 

Respondent’s assets in the Cayman Islands whether in the Respondent’s own 

name or not and whether solely or jointly owned, giving the value, location and 

details of all such assets. Such assets are to include, without limitation, any bank  

or  investment  accounts, securities, cash, real property, vehicles, aircraft, boats, 

jewellery, or other personal property where such asset is worth more than $1,000 

US. The information must be confirmed in an Affidavit which must be served on 

the Applicant's attorneys within seven days after this Order has been served on 

that Respondent. 
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(2) To the extent that any Respondent contends that the information they are required 

to disclose pursuant to paragraph 2(1) above has already been provided to the 

Applicant or the Fund pursuant to paragraph 4 of the Ontario Order, they may 

comply with the requirement to give disclosure under paragraph 2(1) above by 

preparing and providing to the Applicant (by the same deadline) a sworn 

Affidavit confirming that fact and the truth and accuracy of such earlier 

disclosure.  

(3) In the case of the First and Second Respondents, their Affidavits to be provided 

pursuant to paragraphs 3.1 and/or 3.2 above shall further:  

(a) identify all payments in excess of US$10,000 made by either of them, or by 

any other person (and if so, which person) at their direction or on their 

behalf, for the acquisition of Vista Del Mar, its design, construction, 

improvement, fitting out, decoration, furnishing or any other expenditure 

pertaining thereto in the period of 1 February 2019 to the date(s) of their 

respective Affidavits;  

(b) identify the bank account(s) from which any such payments were made;  

(c) exhibit complete copies of the bank statements for such account(s) for the 

same period;  

(d) identify the source of funds into those accounts used for those purposes, to 

include: (a) the identity of the paying party; and (b) a description of the 

circumstances whereby the First and/or Second Respondents became 

entitled to those funds.    

(4) If the provision of any of this information is likely to incriminate the  

First or Second Respondents,  they  may  be  entitled  to  refuse  to  provide  it,  but  

it is recommended that they take legal advice before refusing to provide the 

information.  Wrongful refusal to provide the information referred to in this 

paragraph 3 herein is a contempt of court and may render the Respondents liable 

to the consequences set out in the Penal Notice at the front of this Order.  
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 4. EXCEPTIONS TO THIS ORDER 

(1)  The following exceptions to this Order are without prejudice to the terms of the 

Ontario Order or the Ontario Superior Court of Justice’s powers (including as to 

the consequences of breach of the Ontario Order, including where the following 

exceptions may permit actions in breach of the Ontario Order).  

(2) This Order does not prohibit the First and Second Respondents from each 

spending the higher of:  

(a) such amount that the Superior Court of Ontario determines (from time-to-

time) that they are permitted to spend on ordinary living expenses and legal 

advice and representation pursuant to an application by the First and 

Second Respondents under paragraph 3 of the Ontario Order; or 

(b) US$5,000 a week towards each of the Respondent’s ordinary living 

expenses; and expenses on legal advice and representation as set out at 

paragraph 4(3) below. 

(3)  This Order does not prohibit the Respondents collectively from spending, in total, 

US$100,000 on legal advice and representation.  After US$100,000 has been 

incurred on legal advice and representation, before spending any further money 

on legal advice and representation, the Respondents (or each of them) must tell 

the Applicant’s attorneys in writing:  

(a)  the amount that they propose to spend and where the money is to come 

from; and 

(b) Where such circumstance arises, why a Respondent reasonably requires 

separate legal advice and representation to the First Respondent.  

(4) This Order does not prohibit any Respondent from dealing with or disposing of 

any of that Respondent’s assets in the ordinary and proper course of business, 

provided that:  
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(a) in the case of any proposed transaction or disposal (or connected series of 

transactions or disposals) of or worth in excess of US$10,000, the relevant 

Respondent shall give not less than 72 hours’ prior written notice of the 

proposed transaction or disposal to the Applicant’s attorney; 

(b) such explanation must include details of: (i) the source of funds or assets 

being used; (ii) the counterparty to the transaction or disposal; and (iii) its 

purpose;  

(c) in the event that the circumstances of the proposed transaction or disposal 

reasonably do not permit 72 hours’ prior written notice, the Respondent 

shall instead give such prior written notice as is practicable in the 

circumstances. Where this sub-paragraph is relied upon, the written 

explanation shall also explain why a full 72 hours’ written notice was not 

possible.    

(5)  The Respondents may agree with the Applicant's attorneys that the above 

spending limits should be increased or that this Order should be varied in any 

other respect but any such agreement must be in writing. 

5.  EFFECT OF THIS ORDER 

(1)  A Respondent who is an individual who is ordered not to do something must not 

do it themselves or in any other way. The Respondent must not do it through 

others acting on the Respondent’s behalf or on the Respondent’s instructions or 

with the Respondent's encouragement.  

(2)  A Respondent which is a corporation and which is ordered not to do something 

must not do it itself or by its directors, officers, employees, or agents, or in any 

other way. 

6. THIRD PARTIES 
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(1)  Effect of this Order - It is a contempt of Court for any person notified of this Order 

knowingly to assist in or permit a breach of the Order. Any person doing so may 

be sent to prison, fined, or have that person’s assets seized. 

(2) Set off by Banks - This injunction does not prevent any bank from exercising any 

right of set off it may have in respect of any facility which it gave to the 

Respondent before it was notified of the Order. 

(3)  Withdrawals by a Respondent - No bank need enquire as to the application or 

proposed application of any money withdrawn by the Respondent if the 

withdrawal appears to be permitted by this Order. 

7.  UNDERTAKINGS 

The Applicant gives to the Court the undertakings set out in Schedule 1 to this Order. 

8.  DURATION OF THIS ORDER 

This Order will remain in force up to and including 19 December 2024 ("the Return 

Date"), unless before then it is varied or discharged by a further Order of the Court. The 

application in which this Order is made shall come back to the Court for further hearing 

on the Return Date. 

9.  VARIATION OR DISCHARGE OF THIS ORDER 

The Respondents (or anyone notified of this Order) may apply to the Court at any time 

to vary or discharge this Order (or so much of it as affects that person), but anyone 

wishing to do so must first inform the Applicant's attorneys in writing on not less than 

3 days’ notice. 

10.  NAME AND ADDRESS OF APPLICANT'S ATTORNEYS 

The Applicant's attorneys and their contact details are: 

 

Mourant Ozannes (Cayman) LLP  
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93 Solaris Avenue 
Camana Bay 
Grand Cayman  
KY1-1108 
PO Box 1348 

FAO: Nicholas Fox, Laurence Aiolfi & Luke Burgess-Shannon  

Nicholas.Fox@mourant.com 
Laurence.Aiolfi@mourant.com 
Luke.Burgess-Shannon@mourant.com 

T: +1 345 949 4123  

11.  INTERPRETATION OF THIS ORDER 

(1)  In this Order "he", "him" or "his" include "she" or "her" and "it" or "its". 

(2)  In this Order, any reference to a Respondent's assets include any asset which he 

has the power, directly or indirectly, to dispose of or deal with as if it were his 

own. 

(3) Where there are two or more Respondents then (unless the context indicates 

differently) 

(a)  references to "the Respondents" mean both or all of them;  

(b)  an Order requiring "the Respondents" to do or not to do anything requires 

each Respondent to do or not to do it; 

(c)  a requirement relating to service of this Order, or of any legal proceedings, 

on "the Respondents" means on each of them.  

12.  COSTS  

 Costs reserved to the Return Date.  
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SCHEDULE 1 

Undertakings given to the Court by the Applicant 

(1)  If the Court later finds that this Order has caused loss to any Respondent, 

and decides that such Respondent should be compensated for that loss, the 

Applicant will comply with any Order the Court may make but so that this 

undertaking is limited to the amount of monies and the net realisable value 

of the unpledged assets of the Fund taken into the custody or under the 

control of the Receiver in the course of its appointment and any superseding 

insolvency process less the costs, expenses or other disbursements of the 

receivership or any superseding insolvency process.   

(2)  As soon as practicable the Applicant will serve on the Respondents the 

Originating Summons together with this Order. 

(3)  As soon as practicable the Applicant will serve on the Respondents a 

summons for the Return Date together with a copy of the affidavits and 

exhibits containing the evidence relied on by the Applicants for the ex parte 

hearing and any further evidence relied upon for the Return Date. 

(4)  Anyone notified of this Order will be given a copy of it by the Applicant's 

attorneys. 

(5)  The Applicant will pay the reasonable costs of anyone other than the 

Respondents which have been incurred as a result of this Order including 

the costs of ascertaining whether that person holds any of the Respondent's 

assets and that if the Court later finds that this Order has caused such a 

person loss, and decides that the person should be compensated for that 

loss, the Applicant will comply with any Order the Court may make but 

limited in like manner as undertaking (1) above. 

(6) The Applicant will (a) file an affidavit sworn by Krista Mooney verifying 

her affidavit sworn in November 2024 and filed in the proceeding before the 

Ontario Superior Court of Justice bearing Court File No CV-24-00731806-

Page 11 of 13FSD2024-0360 2024-12-06 04:09:25 PM
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00CL (the Ontario Proceedings); and (ii) make best endeavours to file an 

affidavit sworn by Andrew Chang-Sang verifying his affidavit sworn in 

November 2024 and filed in the Ontario Proceedings. 

Page 12 of 13FSD2024-0360 2024-12-06 04:09:25 PM
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SCHEDULE 2 

Affidavits 

The Judge read the following affidavits before making this Order: 

(1) First affidavit of Robert Kofman dated 5 December 2024

DATED this 6th  day of December 2024 

FILED this 6th  day of December 2024 

_______________________________________________ 

JUDGE OF THE GRAND COURT 

This Order was filed by Mourant Ozannes (Cayman) LLP, attorneys for the Applicant, whose address for 
service is 93 Solaris Avenue,  Camana Bay, Grand Cayman, KY1-1108, PO Box 1348 
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Court File No.CV-24-00731806-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)

THE HONOURABLE )
)

JUSTICE W.D. BLACK )

 MONDAY, THE 24th DAY 

OF MARCH 2025

B E T W E E N: 

PRODUCTIVITY MEDIA INCOME FUND I LP, by its general partner, 
PRODUCTIVITY MEDIA INC., by its court-appointed receiver and manager, 

KSV RESTRUCTURING INC.

Plaintiff

and

WILLIAM GREGORY SANTOR, SONJA SANTOR, also known as SONJA NISTELBERGER, 
RADIANT FILMS INTERNATIONAL INC., DARK STAR PICTURES (CANADA) INC., 

CONCOURSE MEDIA INC., JOKER FILMS PRODUCTIONS INC., 8397830 CANADA INC., 
PRODUCTIVITY MEDIA RELEASING INC., PRODUCTIVITY MEDIA RENTALS INC., 

PRODUCTIVITY MEDIA PRODUCTIONS (CAYMAN) LTD., PROSAPIA CAPITAL 
MANAGEMENT CORP., PROSAPIA HOLDINGS INC., PROSAPIA PROPERTY 

MANAGEMENT INC., PROSAPIA WEALTH MANAGEMENT LTD., ERBSCHAFT CAPITAL 
CORP., STREAM.TV (CAYMAN) LTD., STARK INDUSTRIES LIMITED, JOHN DOE, 

MARY DOE, and ABC COMPANY

Defendants

ORDER
(Mareva Continuation)

THIS MOTION, made by Productivity Media Income Fund I LP, by its general partner 

Productivity Media Inc., by its court-appointed receiver and manager, KSV Restructuring Inc. 

(collectively, the Plaintiff), together with the Defendant Sonja Santor, also known as Sonja 

Nistelberger, for an Order varying the Order of Justice Black dated December 2, 2024 (the 

Mareva Order), was heard this day at Toronto by judicial videoconference via Zoom. 

ON READING the materials filed, and on hearing the submissions of counsel for the 

Plaintiff, and counsel for the Defendants, WILLIAM GREGORY SANTOR, SONJA SANTOR 

WALTENL
Cross-Out
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a.k.a. SONJA NISTELBERGER, RADIANT FILMS INTERNATIONAL INC., DARK STAR

PICTURES (CANADA) INC., CONCOURSE MEDIA INC., JOKER FILMS PRODUCTIONS

INC., 8397830 CANADA INC., PRODUCTIVITY MEDIA RELEASING INC., PRODUCTIVITY

MEDIA RENTALS INC., PRODUCTIVITY MEDIA PRODUCTIONS (CAYMAN) LTD.,

ERBSCHAFT CAPITAL CORP., STREAM.TV (CAYMAN) LTD., and STARK INDUSTRIES

LIMITED (collectively, the Mareva Defendants),

AND BEING ADVISED that the within Order is on Consent,

1. THIS COURT ORDERS that paragraphs 1 and 2 of the Mareva Order, as amended by

the December 12, 2024 Mareva Continuation Order of the Honourable Justice Black, the

December 19, 2024 Mareva Continuation Order of the Honourable Justice Cavanagh,

the January 2, 2025 Mareva Continuation Order of the Honourable Justice Kimmel, the

January 28, 2025 Mareva Continuation Order of the Honourable Justice Black, and the

February 14, 2025 Mareva Continuation Order of the Honourable Justice Black, is

further amended to permit the addition, removal, access, or transfer of funds as set out

in paragraphs 2 - 7 below.

2. THIS COURT ORDERS that Sonja Santor (Ms. Santor) shall forthwith deposit into the

into the account at The Toronto-Dominion Bank (TD Bank) bearing account number

6372309 (the TD Account) funds received in respect of the property tax adjustment for

the sale of the condominium unit located at 203, 12045 Guerin Street, Studio City,

California, USA (the Studio City Condo) in the amount of USD $8,578.09 (or such other

amount as may be received). This amount or part of it may only be accessed by Ms.

Santor for payment of ordinary living expenses in accordance with paragraph 4 below.

3. THIS COURT FURTHER ORDERS that Ms. Santor shall forthwith deposit to the TD

Account, or have deposited to the respective parties pursuant to the allocations below,

the IRS non-resident tax withholdings and California Tax Board non-resident tax

withholdings, which are respectively estimated to total USD$202,000 and USD$34,000,

which amounts relate to the sale of the Studio City Condo and which shall be allocated

as follows:

(a) USD $105,000 shall be paid to Fogler Rubinoff LLP, in trust, for use by the

Mareva Defendants solely for the purpose of paying Fogler Rubinoff LLP, legal
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fees, expert fees, and disbursements of the Mareva Defendants, and any taxes 

in respect of the same; 

(b) USD $50,000 shall be paid to KSV Restructuring Inc. (the Receiver) to be

deposited into a segregated bank account in the name of the Receiver, in trust

(the Receiver’s Trust Account); and

(c) the balance shall be accessed by Ms. Santor for the sole purpose of payment of

ordinary living expenses in accordance with paragraph 4 below.

4. THIS COURT ORDERS that TD Bank shall continue to release or otherwise permit the

removal or transfer of funds from the TD Account by Ms. Santor by cheque, debit, or

cash withdrawal an amount totalling USD $6,025.36 per week starting each Monday, for

the sole purpose of payment of ordinary living expenses.

5. THIS COURT ORDERS that the Receiver may sell the film and other equipment

understood to be owned by Productivity Media Rentals Inc. currently stored at the office

of Productivity Media Inc. located at 5100 South Service Road, Unit 22, Burlington, ON,

and shall deposit, wire, or transfer any and all proceeds of sale of the film equipment to

the Receiver’s Trust Account.

6. THIS COURT ORDERS that the Receiver and Ms. Santor, together, may sell personal

assets previously owned by the late William Gregory Santor, including but not limited to

the following:

(a) 2019 Jaguar XJ50 LWB bearing VIN SAJXJ2GD4K8W20324;

(b) Two watercraft;

(c) Golf Cart;

(d) Various watches;

(e) Rare books, including limited edition copies of Braveheart and Romeo and Juliet;

(f) Various wines now or previously stored at the Grand Old House restaurant in

George Town, Grand Cayman, Cayman Islands;

(g) Various wines stored in California; and

(h) Any other personal assets previously owned by the late William Gregory Santor.
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7. THIS COURT ORDERS that the proceeds of sale of the assets listed in paragraph 6

above, shall be deposited, wired, or transferred to the Receiver’s Trust Account forthwith

upon receipt.

8. THIS COURT FURTHER ORDERS that the terms of the Mareva Order are otherwise

continued and remain in force until trial, subject to further order of this court.

_______________________________
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Court File No. CV-24-00730869-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE    )             WEDNESDAY, THE 16TH  

      ) 

JUSTICE J. DIETRICH               )        DAY OF APRIL, 2025 

TWO SHORES CAPITAL CORP. 

 Applicant 

- and - 

PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I LP, 
PRODUCTIVITY MEDIA LENDING CORP. I and 8397830 CANADA INC. 

 Respondents 

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, 
c. B-3, and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 

 

AMENDED AND RESTATED ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant, Two Shores Capital Corp. (“Two 

Shores”) for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 

1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O. 1990, 

c. C.43, as amended (the “CJA”) appointing KSV Restructuring Inc. as receiver and manager 

(“KSV” and in such capacities, the “Receiver”) without security, of all of the assets, 

undertakings and properties of Productivity Media Inc. (“PMI”), Productivity Media Income 

Fund I LP (the “Limited Partnership”) and Productivity Media Lending Corp. I (“PMLC”) and 

8397830 Canada Inc. (“839 Canada”), and together with PMI, the Limited Partnership and 

PMLC and 839 Canada, the “Debtors” and each, a “Debtor”) acquired for, or used in relation to 

a business carried on by the Debtors, was heard this day at 330 University Avenue, Toronto, 

Ontario. 
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ON READING the affidavit of Samson Katz sworn November 6, 2024 and the Exhibits 

thereto, the affidavit of Andrew Chang-Sang sworn November 6, 2024 and the Exhibits thereto, 

the pre-filing report of KSV as proposed Receiver dated November 5, 2024, and on hearing the 

submissions of counsel for Two Shores, counsel for the proposed Receiver, and counsel for the 

Debtors and such other parties listed on the participant information form, no one else appearing 

although duly served as appears from the affidavit of service of Julia Chung sworn November 8, 

2024, and on reading the consent of KSV to act as the Receiver, filed, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application is hereby abridged and validated so that this application is properly returnable today 

and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, KSV is hereby appointed Receiver, without security, of all of the assets, undertakings 

and properties of the Debtors acquired for, or used in relation to a business carried on by the 

Debtors, including all proceeds thereof (the “Property”). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 
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security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, make loan advances, incur any 

obligations in the ordinary course of business, cease to carry on all or any 

part of the business, or cease to perform any contracts of the Debtors;  

(d) to continue the engagement of the Debtors’ forensic accountants, 

PricewaterhouseCoopers LLP (“PwC”), and engage consultants, 

appraisers, agents, brokers, experts, auditors, accountants, managers, 

counsel and such other persons from time to time and on whatever basis, 

including on a temporary basis, to assist with the exercise of the 

Receiver’s powers and duties, including without limitation those conferred 

by this Order; 

(e) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(f) to settle, extend or compromise any indebtedness owing to the Debtors; 

(g) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver’s name or in the 

name and on behalf of any Debtor, for any purpose pursuant to this Order; 

(h) to continue the engagements of the Debtors’ litigation counsel, DLA Piper 

(Canada) LLP (“DLA”), and (ii) the Debtor’s entertainment counsel, 

Taylor Oballa Murray Leyland LLP (“TOML”), and/or to engage such 

other counsel as the Receiver may determine, to initiate, prosecute and 

continue the prosecution of any and all  proceedings and to defend all 

proceedings now pending or hereafter instituted with respect to the 

Debtors, the Property or the Receiver, and to settle or compromise any 

such proceedings. The authority hereby conveyed shall extend to such 
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appeals or applications for judicial review in respect of any order or 

judgment pronounced in any such proceeding; 

(i) to pay the reasonable fees and disbursements of PwC, DLA and TOML, 

incurred before or after the date of this order; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $250,000, provided that the aggregate consideration for 

all such transactions does not exceed $1,000,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens, charges or encumbrances affecting such 

Property; 

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable, and to 

supervise, assist in and report on any investigations associated with the 

Debtors’ business or the Property as the Receiver deems appropriate;  
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(n) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of any 

Debtor; 

(o) to enter into agreements with any trustee in bankruptcy appointed in 

respect of a Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by a Debtor;  

(p) to exercise any shareholder, partnership, general partner, joint venture or 

other rights which the Debtors may have; and 

(q) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

3.1 THIS COURT ORDERS that, subject to further order of this Court, so long as the 

Debtors remain indebted to Two Shores, the Receiver shall carry out its powers under this Order 

in a manner consistent with the Receiver’s cash flow forecasts provided to and approved by Two 

Shores from time to time, acting reasonably. For greater certainty, in the event that Two Shores 

assigns its debt and security to another lender after the date of this Order, this paragraph 3.1 of 

this Order shall cease to operate unless otherwise agreed by the Receiver.  

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former 

directors, officers, employees, agents, brokers, administrators, accountants, legal counsel and 

shareholders, and all other persons acting on its instructions or behalf, and (iii) all other 

individuals, firms, corporations, governmental bodies or agencies, or other entities having notice 

of this Order (all of the foregoing, collectively, being “Persons” and each being a “Person”) 

shall forthwith advise the Receiver of the existence of any Property in such Person’s possession 
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or control, shall grant immediate and continued access to the Property to the Receiver, and shall 

deliver all such Property to the Receiver upon the Receiver’s request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the “Records”) in 

that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled to 

have a representative present in the leased premises to observe such removal and, if the landlord 
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disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease, 

such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors 

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 
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CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees 

of the Debtors until such time as the Receiver, on the Debtors’ behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information. The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, “Possession”) of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the “Environmental Legislation”), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession 
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of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this 

Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or 

by any other applicable legislation.  

RECEIVER’S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 
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21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$2,500,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and is 

hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as 

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s 

Certificates”) for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an 

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
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documents in accordance with the Protocol will be effective on transmission. This Court further 

orders that a Case Website shall be established in accordance with the Protocol with the 

following URL ‘<https://www.ksvadvisory.com/experience/case/productivity-media>’. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by email, prepaid ordinary mail, courier, personal delivery or 

facsimile transmission to the Debtors’ creditors or other interested parties at their respective 

addresses as last shown on the records of the Debtors and that any such service or distribution by 

email, courier, personal delivery or facsimile transmission shall be deemed to be received on the 

next business day following the date of forwarding thereof, or if sent by ordinary mail, on the 

third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of any Debtor. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, Cayman Islands or in the United 

States to give effect to this Order and to assist the Receiver and its agents in carrying out the 

terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, as an 

officer of this Court, as may be necessary or desirable to give effect to this Order or to assist the 

Receiver and its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, in Cayman Islands, 

United States or wherever located, for the recognition of this Order and for assistance in carrying 

out the terms of this Order, and that the Receiver is authorized and empowered to act as a 
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representative in respect of the within proceedings for the purpose of having these proceedings 

recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Applicant’s security 

or, if not so provided by the Applicant’s security, then on a substantial indemnity basis to be paid 

by the Receiver from the proceeds of the Debtors’ Property with such priority and at such time as 

this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

33. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 am of the date of this Order without any need for entry and filing. 

_____________________________________
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SCHEDULE “A” 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that KSV Restructuring Inc., in its capacity as the receiver and 

manager (in such capacities, the “Receiver”) of the assets, undertakings and properties of 

Productivity Media Inc., Productivity Media Income Fund I LP, Productivity Media Lending 

Corp. I and 8397830 Canada Inc. (collectively, the “Debtors”) acquired for, or used in relation 

to a business carried on by the Debtors, including all proceeds thereof (collectively, the 

“Property”), appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the 

“Court”) dated the 19th day of  November, 2024 (the “Order”) made in an action having Court 

file number CV-24-00730869-00CL, has received as such Receiver from the holder of this 

certificate (the “Lender”) the principal sum of $___________, being part of the total principal 

sum of $___________ which the Receiver is authorized to borrow under and pursuant to the 

Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ 

day of each month] after the date hereof at a notional rate per annum equal to the rate of ______ 

per cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at _______________. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 KSV Restructuring Inc., solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity  

  Per:  

   Name: 

   Title:  
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COURT FILE NO.: CV-24-00730869-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 
BETWEEN: 

TWO SHORES CAPITAL CORP. 

Applicant 
- and - 

PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I LP  
and PRODUCTIVITY MEDIA LENDING CORP. I 

Respondents 

SECOND REPORT OF KSV RESTRUCTURING INC.  
AS RECEIVER AND MANAGER 

 
APRIL 4, 2025 

 

1.0 Introduction 

1. Pursuant to an application made by Two Shores Capital Corp. (“Two Shores”), the 
Ontario Superior Court of Justice (Commercial List) (the “Ontario Court”) issued an 
order (the “Receivership Order”) on November 19, 2024 (the “Filing Date”) 
appointing KSV Restructuring Inc. (“KSV”) as the court-appointed receiver and 
manager (the “Receiver”) of Productivity Media Inc. (“PMI”), Productivity Media 
Income Fund I LP (“PMIF”) and Productivity Media Lending Corp. I (“PMLC”, and 
together with PMI and PMIF, the “Debtors”).  A copy of the Receivership Order is 
attached as Appendix “A”. 

2. Pursuant to an application made by the Receiver on behalf of PMI and PMIF, on 
December 2, 2024, the Ontario Court issued an order (the “Mareva and Norwich 
Order”) in respect of William Gregor Santor (“Santor”), Sonja Santor a.k.a. Sonja 
Nistelberger (“Sonja”), Radiant Films International Inc., Dark Star Pictures (Canada) 
Inc., Concourse Media Inc., Joker Films Productions Inc., 8397830 Canada Inc. (“839 
Canada”), Productivity Media Releasing Inc., Productivity Media Rentals Inc., 
Productivity Media Productions (Cayman) Ltd., Erbschaft Capital Corp., Stream.TV 
(Cayman) Ltd., and Stark Industries Limited (collectively, the “Mareva Defendants”).  
The Mareva and Norwich Order was granted in Court File No. CV-24-00731806-00CL 
(the “Action”) commenced by the Receiver on behalf of PMI and PMIF against the 
Mareva Defendants and others, alleging a “Fraudulent Scheme” (as defined in the 
Statement of Claim filed in those proceedings).  
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3. Pursuant to an application made by the Receiver on behalf of the Debtors, the 
Cayman Islands Grand Court (the “Cayman Court”) issued an injunction on 
December 6, 2024 prohibiting the disposal of assets in the Cayman Islands (the 
"Cayman Injunction Order") as against Santor, Sonja, Productivity Media 
Productions (Cayman) Ltd., Erbschaft Capital Corp., Stream.TV (Cayman) Ltd. and 
Stark Industries Limited (collectively, the "Cayman Defendants"), representing the 
subset of the Mareva Defendants located in the Cayman Islands. A copy of the 
Cayman Injunction Order is attached as Appendix “B”.  

4. A Coroner’s Interim Certificate of the Fact of Death issued in the Cayman Islands on 
January 10, 2025 confirmed that Santor passed away on December 28, 2024 in Grand 
Cayman.  

5. PMIF’s assets include its portfolio of: (i) film and television production financing (the 
“Production Loans”); and (ii) loans to global sales agents and distribution companies 
to enable them to provide minimum guarantees to production companies for future 
distribution income generated by media productions being distributed by the sales 
agent (“MG Loans” and together with Production Loans, the “Loans”). PMIF’s audited 
financial statements for the year ended December 31, 2023 (issued on June 19, 2024) 
reflect that the book value of the Loans as at December 31, 2023 was approximately 
$286 million (the “Loan Book Value”).  PMIF sourced substantially all its capital from 
investors, including various pension funds.    

6. Santor appears to have been the person primarily responsible for orchestrating the 
“Fraudulent Scheme” detailed in the Action.  The Fraudulent Scheme could result in 
losses approximating the Loan Book Value.  As part of the Fraudulent Scheme, 
Santor, inter alia, directed monies from PMIF to 839 Canada.  Santor used this to 
make investments in apparently legitimate businesses in which 839 Canada has a 
minority interest.  Santor is the sole director and officer of 839 Canada and the 
Receiver understands that he is its sole shareholder.  839 Canada owes PMIF at least 
C$2,259,452 and US$5,640,000 and PMIF has security over 839 Canada’s property, 
assets and undertaking.   

7. As of the date of this report (the “Second Report”), the Receiver and its litigation 
counsel, DLA Piper (Canada) LLP (“DLA”) are continuing their investigations.   

1.1 Purposes of this Report 

1. The purposes of this Second Report are to: 

a) provide background information about the Debtors and these receivership 
proceedings;  

b) provide background information about: 

i. 839 Canada;  

ii. fraudulent transactions 839 Canada carried out as Imposter Joker (as 
defined below); and 

iii. various investments made by Santor and 839 Canada; 
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c) provide the Receiver’s rationale for recommending an increase in the Borrowing 
Limit (as defined below) to C$2,500,000; and 

d) recommend that the Court issue an order among other things: 

i. appointing KSV as the receiver of the current and future property, assets 
and undertakings of 839 Canada pursuant to section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended and 
section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43; and 

ii. increasing the Receiver’s borrowing authority and the Borrowing Charge in 
the Receivership Order from C$750,000 to C$2,500,000.  

1.2 Restrictions 

1. In preparing this Report, the Receiver has relied upon: (i) the Debtors’ audited 
financial statements and unaudited financial information; (ii) information provided by 
the Debtors and DLA; (iii) discussions with various stakeholders in these proceedings 
(including their legal representatives); (iv) the receivership application materials; and 
(v) the Mareva application materials, including the affidavit of 
PricewaterhouseCoopers LLP (“PwC”) sworn by Krista Mooney on November 20, 
2024 (the “PwC Affidavit”, and together with the above, the “Information”).  

2. The Receiver has not audited or otherwise attempted to verify the accuracy or 
completeness of the Information in a manner that complies with Canadian Auditing 
Standards (“CAS”) pursuant to the Chartered Professional Accountants of Canada 
Handbook and, accordingly, the Receiver expresses no opinion or other form of 
assurance as contemplated under the CAS in respect of the Information.  Any party 
wishing to place reliance on the Information should perform its own diligence. 

3. Additional background information regarding the Debtors and the reasons for the 
appointment of the Receiver are provided in the receivership application materials of 
Two Shores and the affidavit of Andrew Chang-Sang (“Chang-Sang”), the Debtors’ 
former Chief Financial Officer, sworn November 6, 2024.  Copies of the Court 
materials filed to-date in these proceedings are available on the Receiver’s website: 
https://www.ksvadvisory.com/experience/case/productivity-media (the “Case 
Website”). 

1.3 Currency 

1. Unless otherwise noted, all currency references in this Report are in Canadian dollars. 

2.0 Background 

1. PMI is the parent corporation of PMLC and the general partner of PMIF, a limited 
partnership.  Prior to the Filing Date, PMIF’s business and operations were managed 
by PMI pursuant to a limited partnership agreement.  

2. As noted above, PMIF’s principal assets are the Loans.  PMI’s audited financial 
statements dated June 19, 2024 reflected that the Loan Book Value was 
approximately C$286 million as of December 31, 2023.  

https://www.ksvadvisory.com/experience/case/productivity-media
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3. PMI and PMIF were co-founded by Santor, Chang-Sang and John Hills (“Hills”).  
Santor owns 50% of the voting shares of PMI and Chang-Sang and Hills each own 
25% of the voting shares of PMI.  

4. PMIF’s objective was to generate returns for its unitholders (the “LP Units”, and the 
holders of such LP Units, the “LP Investors”) through the financing of independent 
film and television projects in Canada, the United States, the UK, France, Germany, 
Malta, Australia, New Zealand, the Cayman Islands, and other jurisdictions (the 
“Media Projects”). 

5. PMIF raised capital by issuing LP Units to third party investors, primarily through two 
exempt market dealers, Westfield Partners Ltd. (“Westfield”), whose investor clients 
hold approximately 60.8% of the LP Units, and Qwest Investment Fund Management 
Ltd., which holds approximately 32.6% of the LP Units on behalf of its investor clients. 
The remaining 6.6% of LP Units are held by eight individual investor entities. The 
Receiver understands that most of the LP Investors are pension funds. 

6. Santor was PMI’s chief executive officer until he was placed on a temporary leave of 
absence on August 26, 2024 after PMI was advised by Westfield that it received a 
letter from an anonymous source claiming that Santor had, among other things, 
caused PMIF to make approximately $100 million of fraudulent loans (the 
“Whistleblower Letter”). 

7. The Whistleblower Letter, among other things, included allegations that Santor 
designed, orchestrated, implemented, and benefitted from the Fraudulent Scheme. 

8. Following the Whistleblower Letter, DLA was retained by the Debtors as their 
investigative counsel, and DLA retained PwC to conduct a financial investigation into 
transactions referenced in the Whistleblower Letter.  The PwC Affidavit details the 
Fraudulent Scheme and was the main evidence upon which the Receiver relied in 
respect of its application for the Mareva and Norwich Order.  

9. To the Receiver’s knowledge, as of the date of the Receivership Order, Two Shores 
was the Debtors’ only secured creditor pursuant to a loan agreement dated July 25, 
2024 (the “Loan Agreement”) among Two Shores, as the lender, PMIF, as the 
borrower, and each of PMI and PMLC as guarantors.  Pursuant to an Assignment of 
Indebtedness and Security completed on March 11, 2025, Two Shores’ debt and 
security was assigned to Westfield Partners Ltd., in Trust. 

10. As detailed in Two Shores’ receivership application materials, the Debtors committed 
defaults under the Loan Agreement due to, among other reasons, their failure to repay 
the indebtedness owing under the Loan Agreement when due.  

3.0 839 Canada 

1. 839 Canada is a corporation incorporated on January 4, 2013 under the Canada 
Business Corporations Act.  

2. Based on the PwC Affidavit, 839 Canada is indebted to PMIF in the principal amounts 
of at least C$2,259,452 and US$5,640,000 (collectively, the “Indebtedness”), as 
further detailed below. 
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3. 839 Canada was one of several entities through which Santor diverted money raised 
by PMIF for personal purposes, including making investments in other media 
business.  Among other things, 839 Canada purported to carry on business as Joker 
Media (the “Imposter Joker”) to impersonate Joker Films Production Inc. (the “Real 
Joker”), an apparently legitimate media distribution company.  

4. Imposter Joker obtained a series of distributor minimum guarantee loans (“MG 
Loans”) from PMIF in the amount of at least C$27,300,000 and $US5,640,000 under 
the pretense that the MG Loans would provide Imposter Joker, a purported media 
distribution company, with capital to back-stop revenue guarantees it made to 
production companies in respect of the sale of their media production distribution 
rights.  In the ordinary course, availability of an MG Loan to a distributor is intended 
to provide confidence to production companies that the distributor has the capital it 
requires to provide and pay the minimum guarantee amount provided under a 
distribution contract.     

5. In carrying out the Imposter Joker MG Loan scheme, Santor, among other things, 
created fictitious sales agency agreements between Imposter Joker and production 
companies.  Santor appears to have repeated this scheme with several different 
“imposter” entities; however, to-date, the Receiver has not identified any other aliases 
for 839 Canada.  

6. On or around March 24, 2016, Imposter Joker and PMIF entered into a Secured 
Demand Grid Promissory Note (the “Grid P-Note”).  

7. Between March 30, 2016 and November 26, 2021, PMIF advanced Minimum 
Guarantee Loans to Imposter Joker totaling at least C$27,300,000 and 
US$5,640,000.  In furtherance and concealment of the Fraudulent Scheme, between 
May 26, 2016 and October 19, 2022, PMIF appears to have received repayments on 
account of the Imposter MG Loans in the aggregate amount of C$25,040,550. No 
repayments appear to have been received on the US dollar advances.  Accordingly, 
839 Canada (carrying on business as Imposter Joker) remains indebted to PMIF in 
the amount of at least C$2,259,452 and US$5,640,000.   

8. As security for the MG Loans, 839 Canada as Imposter Joker, granted PMIF a security 
interest in all of its present and after-acquired personal property pursuant to a general 
security agreement (“GSA”) dated March 24, 2016.  Copies of the GSA and Grid P-
Note are attached as Appendix “C” and “D”, respectively.  

3.1 Appointment of a Receiver 

1. In the context of the Mareva proceedings, Santor provided a Sworn Statement of 
Assets dated December 9, 2024 (the “Statement of Assets”).  As reflected on the 
Statement of Assets, 839 Canada has interests in several media businesses (the 
“Investees”), certain of which are operating and have co-investors.  The Receiver has 
been in contact with representatives of most of the Investees to understand their 
businesses and to consider next steps concerning these investments.  The table 
below provides a summary of the Investees. 
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Company  General Description1 
Wind Sun Sky Entertainment 
(“WSS”) 

Animation studio based in Vancouver, BC 

Moviebill LLC Developer of augmented reality platform for the film 
and television industry 

Greenlight Essentials Inc. 
(“Greenlight”) 

Developer of artificial intelligence applications for the 
film and television industry 

Post City Sound Inc. (“Post 
City”) 

Post-production services including sound and picture 
editing 

Perfect Circle Productions Ltd. 
(“Perfect Circle”) 

Media production and distribution 

Smith Global Media, Inc. 
(“Smith Global”) 

Media production and distribution 

 
2. The Receiver is of the view that the appointment of a Receiver over the property and 

assets of 839 Canada will allow the Receiver to realize on the assets owned by 839 
Canada, including engaging directly with the principals of the Investees. 

3. KSV is of the view that it is appropriate that it be appointed as receiver of 839 Canada.  
839 Canada is indebted to PMIF, and as such, any recoveries from 839 Canada will 
benefit PMIF’s stakeholders.  The Receiver is of the view that commencing 
receivership proceedings in respect of 839 Canada will provide the most expedient 
avenue to realize on 839 Canada’s investments (versus tracing monies from PMIF to 
839 Canada to assets owned by 839 Canada) and will provide a “person” with whom 
the Investees can discuss their businesses and this situation.  

4.0 Borrowing Limit 

1. Pursuant to the Receivership Order, the Receiver is permitted to borrow up to 
C$750,000 (the “Borrowing Limit”). As of the date of this Report, the Receiver has 
been advanced the full amount of the Borrowing Limit from Westfield, on behalf of 
certain LP Investors.  

2. The Receiver requires an increase in the Borrowing Limit to fund the ongoing costs of 
these proceedings, including professional fees and other costs related to the 
investigation and the realization of the Debtors’ business and assets.  There are 
several professional firms involved in these proceedings, including the Receiver, its 
Canadian and Cayman counsel and DLA, which is leading various legal aspects of 
the investigation.  The Receiver also has retained counsel in respect of certain 
potential litigation as its receivership counsel had conflicts with that litigation, as well 
as a Cayman Island boutique restructuring firm to assist to realize on sundry assets 
on Cayman Island.     

 
1 Smith Global is subject to restructuring proceeding in the United States and 839 Canada’s interest in it is believed 
to have no value.  Moviebill LLC is not presently operating and is also not believed to have any realizable value. 
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3. On March 25, 2025, Westfield advanced US$350,000 pursuant to Receiver Certificate 
#2.  As the full amount of the Borrowing Limit had already been drawn, Receiver 
Certificate #2 was amended from the form attached to the Receivership Order to 
address that the Receiver would seek an increase in the Borrowing Limit at an 
upcoming motion.  Funding under Receiver Certificate #2 was urgently required so 
that the Receiver could fund the cost of insurance for a large home owned by Santor 
and his wife in the Cayman Islands which is presently under construction (the 
“Cayman Home”) and which is subject to the Cayman Injunction Order.  The Cayman 
Home is believed to have a value of several million dollars and was not previously 
insured, which is particularly a concern with hurricane season approaching.  The 
Receiver advised Westfield’s counsel that these funds would not be drawn until the 
Borrowing Limit request had been approved by the Court, except to pay the insurance 
premium for the Cayman Home. 

4. There are significant past due and accruing professional fees.  The Receiver is also 
paying various disbursements and other expenses related to the administration of 
these proceedings in the ordinary course.  Accordingly, until assets, including the 
Cayman Home, can be monetized, the Receiver is of the view that it is necessary to 
increase the Borrowing Limit to $2,500,000 so that there is no delay carrying out the 
investigation, realization activities and, if the Receiver believes appropriate, litigation.   

5.0 Conclusion 

1. Based on the foregoing, the Receiver respectfully recommends that this Honourable 
Court make an order granting the relief detailed in Section 1.1(1)(d) of this Report.  

 
*     *     * 

All of which is respectfully submitted, 

 

KSV RESTRUCTURING INC. AS RECEIVER AND MANAGER OF 
PRODUCTIVITY MEDIA INC., PRODUCTIVITY MEDIA INCOME FUND I L.P. AND  
PRODUCTIVITY MEDIA LENDING CORP. 
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 DLA Piper (Canada) LLP 

Bay Adelaide - West Tower 

Suite 5100 - 333 Bay Street 

Toronto, ON  M5H 2R2 

www.dlapiper.com 

 
Cristina Fulop 
cristina.fulop@dlapiper.com 
T   +1 416.862.3389 
F   416.365.7886 

 

CAN: 57374008.1 

FILE NUMBER: 115753-00001 June 17, 2025 

DELIVERED BY EMAIL 

CONFIDENTIAL 

David Levangie 
Fogler Rubinoff LLP 
Scotia Plaza 
40 King Street West, Suite 2400 
Toronto, ON     M5H 3Y2 

Dear David:  

Re: Productivity Media Income Fund I LP v Santor, et al.  
Court File No. CV-24-00731806-00CL 

We write regarding Sonja Santor’s entitlement to living expenses pursuant to the Orders of the Ontario 
Superior Court of Justice (Commercial List) issued from January 2, 2024 to March 24, 2025 (the Mareva 
Continuation Orders). We also write regarding the terms of settlement (the Settlement Agreement) being 
formalized as between Ms. Santor and KSV Restructuring Inc. (the Receiver), in its capacity as court-
appointed receiver and monitor over Productivity Media Inc. and Productivity Media Income Fund I LP.  

The Settlement Agreement contemplates that Ms. Santor’s weekly ordinary living expenses entitlement 
shall be continued until May 31, 2025. As per the Mareva Continuation Orders, Ms. Santor’s living expenses 
entitlement is as follows:  

• Past due rent and living expenses up to January 5, 2025 = USD $45,200 

• Funeral expenses = USD $10,000  

• Ordinary living expenses @ USD $10,000/week from January 6 to February 2, 2025 (4 weeks) = 
USD $40,000 

• Ordinary living expenses @ USD $5,805.36/week from February 3 to March 23, 2025 (7 weeks) = 
USD $40,637.52 

• Ordinary living expenses @ USD $6,025.36/week from March 24 to May 31, 2025 (10 weeks, or 
exactly 9 weeks and 5 days) = USD $60,253.60 

• TOTAL = USD $196,091.12 or CAD $266,644.70, based on the Bank of Canada FX rate as of 
June 13, 20251. 

 

 
1 $1.3598. 
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Based on our review of the monthly statements for TD Account No. 6372309 (the TD Joint Account) you 
provided on May 9, 2025, as well as payments since that date, it appears Sonja has been paid or has been 
given access to the following amounts:  

Date Amount (CAD) Comments 

December 2, 2024 $16,333.70 Incoming transfer by William Santor from account at CIBC 

Cayman  

December 19, 2024 $201,034.79 Proceeds of sale of the Studio City Condo, as authorized by 

the December 12, 2024 Order of Black, J  

December 24, 2024 - $201,683.28 Payment to Fogler Rubinoff LLP for legal fees  

January 14, 2025 $1.519.05 As per correspondence exchanged around December 16, 

2024, the Receiver consented to the deposit of an uncashed 

cheque for “just over US $1,069.98.”  

January 14, 2025 $50,954.60 Appears to be proceeds of sale of vehicle as authorized by 

the December 12, 2024 Order of Black, J 

January 14, 2025 $90,860.80 Appears to be proceeds of sale of vehicle as authorized by 

the December 12, 2024 Order of Black, J 

January 14, 2025 $142.40 Forex adjustment by TD Bank in connection with the three 

above-noted deposits the same day 

March 26, 2025 $11,844.09 As per emails exchanged Mar 27, 2025, this wire transfer 

appears to be the Studio City Condo property tax adjustment 

of US $8,500 

April 4, 2025 $4,663.45 Incoming wire of US $3,400 from purchaser of Studio City 

Condo for furniture purchase  

April 21, 2025 $19,982.50 Incoming wire for Ms. Santor’s portion of net minimum 

guarantee from the sale of film equipment owned by 

Productivity Media Rentals Inc. 

April 25, 2025 $317.58 Two deposits on the same date to Ms. Santor for mortgage 

overages.  

 

April 25, 2025 $9,293.91 

May 2, 2025 $11,506.59 Wire payment of Ms. Santor’s portion of the proceeds of sale 

of the gold bars formerly held by Jordan Stubblefield.  

May 22, 2025 $13,598.60 Advance on proceeds of sale of wine in Grand Cayman 

May 23, 2025 $45,000.00  NMG proceeds from film equipment  

TOTAL CAD $275,368.78, equivalent to USD $202,506.20.  
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As set out above, Ms. Santor has been paid or has been given access to amounts that exceed her ordinary 
living expenses entitlement up until May 31, 2025 by USD $6,415.08. This amount, and any additional 
amount paid after May 31, 2025, shall be applied to the Second Payment as prescribed under the 
Settlement Agreement.  

Sincerely, 
DLA Piper (Canada) LLP 

Per:  

Cristina Fulop 
Associate 
 
CF7780 

 
cc: Jordan R.M. Deering and Regan Christensen, DLA Piper (Canada) LLP 
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Court File No.CV-24-00731806-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 
 

THE HONOURABLE     )         THURSDAY, THE 19th  
JUSTICE CAVANAGH   )   DAY OF DECEMBER, 2024 

 

B E T W E E N: 

PRODUCTIVITY MEDIA INCOME FUND I LP, by its general partner, 
PRODUCTIVITY MEDIA INC., by its court-appointed receiver and manager, 

KSV RESTRUCTURING INC. 

Plaintiff 

and 

WILLIAM GREGORY SANTOR, SONJA SANTOR, also known as SONJA NISTELBERGER, 
RADIANT FILMS INTERNATIONAL INC., DARK STAR PICTURES (CANADA) INC., 

CONCOURSE MEDIA INC., JOKER FILMS PRODUCTIONS INC., 8397830 CANADA INC., 
PRODUCTIVITY MEDIA RELEASING INC., PRODUCTIVITY MEDIA RENTALS INC., 

PRODUCTIVITY MEDIA PRODUCTIONS (CAYMAN) LTD., PROSAPIA CAPITAL 
MANAGEMENT CORP., PROSAPIA HOLDINGS INC., PROSAPIA PROPERTY 

MANAGEMENT INC., PROSAPIA WEALTH MANAGEMENT LTD., ERBSCHAFT CAPITAL 
CORP., STREAM.TV (CAYMAN) LTD., STARK INDUSTRIES LIMITED, JOHN DOE, MARY 

DOE, and ABC COMPANY 

Defendants 

ORDER 
(Mareva Continuation, Funds Release) 

THIS MOTION, made by the Mareva Defendants, together with Productivity Media 

Income Fund I LP, by its general partner Productivity Media Inc., by its court-appointed receiver 

and manager, KSV Restructuring Inc. (the Plaintiff), for an Order continuing the Order of 

Justice Black dated December 2, 2024 (the Mareva Order), was heard this day at Toronto by 

judicial videoconference via Zoom.  

ON READING the materials filed, and on hearing the submissions of counsel for the 

Plaintiff, and counsel for the Defendants, WILLIAM GREGORY SANTOR, SONJA SANTOR 

a.k.a. SONJA NISTELBERGER, RADIANT FILMS INTERNATIONAL INC., DARK STAR 

PICTURES (CANADA) INC., CONCOURSE MEDIA INC., JOKER FILMS PRODUCTIONS 
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INC., 8397830 CANADA INC., PRODUCTIVITY MEDIA RELEASING INC., PRODUCTIVITY 

MEDIA RENTALS INC., PRODUCTIVITY MEDIA PRODUCTIONS (CAYMAN) LTD., 

ERBSCHAFT CAPITAL CORP., STREAM.TV (CAYMAN) LTD., and STARK INDUSTRIES 

LIMITED (collectively, the Mareva Defendants), 

AND BEING ADVISED that the within Order is on Consent of the Plaintiff and Mareva 

Defendants, 

1. THIS COURT ORDERS that paragraphs 1 and 2 of the Mareva Order, as amended by 

the December 12, 2024, Mareva Continuation Order of the Honourable Justice Black, is 

further amended to permit the addition, removal, access, or transfer of funds solely as 

set out in paragraphs 2 and 3 below. 

2. THIS COURT ORDERS that the Defendants, William Gregory Santor (Mr. Santor) and 

Sonja Santor a.k.a. Sonja Nistelberger (Mrs. Santor) shall forthwith deposit, wire or 

transfer the proceeds of sale of the condominium unit located at 203, 12045 Guerin 

Street, Studio City, California, USA payable to Mr. Santor and Mrs. Santor, estimated at 

$142,219.60 USD to their joint bank account with The Toronto-Dominion Bank, bearing 

account number 6372309 (the "TD Account"). 

3. THIS COURT FURTHER ORDERS that once the funds in paragraph 2 above are 

deposited into the TD Account, The Toronto-Dominion Bank shall forthwith either wire 

the entire balance in the TD Account to Fogler Rubinoff LLP, in trust, in accordance with 

the wire instructions attached hereto as Schedule A or send an electronic funds transfer 

for the entire balance in the TD Account to Fogler Rubinoff LLP, in trust, in accordance 

with the electronic funds transfer instructions attached hereto as Schedule B . 

4. THIS COURT ORDERS that the terms of the Mareva Order are otherwise continued and 

remain in force until January 28, 2025. 

 

_______________________________ 

 



 

 
Canadian "Trust" Incoming Instructions -TD Canada Trust 

Instructions to Send CAD$ to Fogler, Rubinoff LLP, in Trust 

 

 

Bank: TD Canada Trust 
55 King Street West  
Toronto, Ontario  
M5K 1A2 

 
TD SWIFT or CHIPS # TDOMCATTTOR 
 (Only required for wire transfers originating outside of Canada)  

 
Institute Number: 004 
 
Branch Code: 10202 (If input field requires 5 digits) 

 1020 (If input field requires 4 digits) 
 
Beneficiary: Fogler, Rubinoff LLP 
 
CDN $ Account Number: 5663818 
 
 
Please include Matter #, Matter Name or Lawyer Name in description field. 
 

SCHEDULE "A"



 

For Payment in CAD $ of Fogler, Rubinoff LLP Invoices 

 

 
Bank: TD Canada Trust 55 

King Street West 
Toronto, Ontario M5K 1A2 
Canada 

 

TD SWIFT or CHIPS # TDOMCATTTOR 
(only required for wire transfers originating outside of Canada) 

Institute Number: 004 

Branch Code: 10202 (If input field requires 5 digits) 

 1020 (If input field requires 4 digits) 

Beneficiary: Fogler, Rubinoff LLP 

CAD $ Account Number: 5249884 

Please reference the invoice number you are paying 
 

Remittance Advices 
to be sent to: accountsreceivable@foglers.com 

or fax to 416-941-8852, Attn: Accounts Receivable 
 

    SCHEDULE "B"

mailto:accountsreceivable@foglers.com
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COURT FILE NO.: CV-23-00696306-0000    
 

ALAN PLAUNT ET AL   V. WILLIAM GREGORY SANTOR ET AL  
   Plaintifs          Defendants 
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SUPERIOR COURT OF JUSTICE 
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MOTION RECORD 

 
 
 
   
  CLAUDIO R. AIELLO 
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  100-133 Milani Blvd.  Vaughan  ON  L4H 4M4 
 
  (416) 969-9900 claudio@aiellolaw.ca 
 
 
  Lawyer for the Plaintiffs 
    
  LSO No: 26796B 
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Hession, Sophie

From: Claudio R. Aiello <claudio@aiellolaw.ca>

Sent: Saturday, May 17, 2025 10:33 AM

To: Marshall Torgov; Deering, Jordan

Cc: Jonathan Wansbrough

Subject: [EXTERNAL] Plaunt et al v Dantor et al - CV-23-00696306-0000

DLA Piper (Canada) LLP ALERT: This is an external email. Do not click links or open attachments unless you recognize the sender's 
email address and know the content is safe.

Counsel, 

When Mr. Santor settled the Media House litigation, he received $2.85 million in cash plus an assignment of all 
right title and interest in and to the loan documents for the four motion pictures at issue (Daydream Nation, 
Janie  Jones, I Melt With You and paradox) (jointly and severally the “Movie Loans & Royalties”).  That included 
certain loans and also ongoing entitlement to royalties from the movies.  I have seen nothing that indicates that 
any of the Movie Loans & Royalties were disposed of or otherwise alienated by any of your clients after they were 
transferred as part of the Media House litigation but please let me know  (with full particulars and documentation) 
if there was any such subsequent alienation.  

It has now come to light that literally within weeks of receiving the settlement funds in the Media House litigation, 
Mr. Santor agreed to purchase and then paid all cash for a condominium in California which he and his wife 
apparently only sold a few weeks or days before his death.  That purchase seems to predate all his activities that 
are the substantive subject of the Receivership and related proceedings.   

I have also become aware that long after the condominium was purchased outright, Mr. Santor and his wife 
extracted much of the equity in that property by way of a mortgage that was apparently only repaid on the sale of 
the property.   Those mortgage funds, and the persons involved in securing them and spending them, are of course 
caught by the existing litigation of my clients and the preservation motion that was in play at the time.   So too are 
the net sale proceeds, intervening spending orders notwithstanding. In that regard, the question of what 
information was or was not given to Justice Black and by whom when he made the recent intervening spending 
order will also need to be canvased.   

REDACTED
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I will very shortly write to the court to ensure that the stay order obtained in the other litigation did not fall through 
the cracks at motions court.   

I am leaving the province for a few days but will return towards at the end of the week.  Hopefully by then you can 
at least confirm the current status and whereabouts of the Movie Loans & Royalties and we can proceed from 
there.  

Claudio R. Aiello 
Barrister & Solicitor 
100-133 Milani Blvd. Vaughan ON L4H 4M4 
Telephone: 416-969-9900 

Please Note: My University Avenue office has been closed.  Please ensure all mail and deliveries are directed to my 
Vaughan office. 

This email is confidential and may contain information that is privileged. If you have received it in error, please immediately notify us and delete all 
copies permanently.  

REDACTED
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Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Sunday, November 11, 2018 8:18 PM

To: William Santor

Subject: Re: Legal action

Thanks Will 
Ap 

Sent from my iPhone. Correct spelling of wrong words is very possible. 

On Nov 11, 2018, at 7:28 PM, William Santor <William.Santor@productivitymedia.com> wrote: 

Waiting for court date right now. We didn’t get the summary proceedings as we had hoped 
so in cue.  

When I get home early next week I am told docs are already for me and we should be able 
to do the buy-back. Just need outstanding amount and breakage for the existing mortgage 
you have.  

W 

Get Outlook for iOS

From: Alan Plaunt <alplaunt@gmail.com> 
Sent: Sunday, November 11, 2018 3:59:29 PM 
To: William Santor 
Subject: Legal action
Will 

How is the legal action going? 

Alan 
P.S. Time for a rent cheque! 
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Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Tuesday, May 28, 2019 8:47 AM

To: 'Rev. Dr. K. Bill Dost'

Cc: 'William G. Santor'

Subject: Re: Following up

Bill 

Thanks for the additional info. I do like this structure. 

I went over my portfolio, structure and tax implications. Between you and Will, I’ve loaned >$8M for a 
VERY long time on “safe and fast-ish” ventures of which I’ve seen $0 return. There is a risk that CRA will 
question these long term, no return funds! This money represent a significant portion of my portfolio. I 
can not take the risk to loan you, or anyone else for that matter, until I see a significant return on these 
deployments. 

Will 

I trust your traveling was enjoyable.  

We need to talk about getting my money, which you got tied up in your legal battle, away from the mess 
and deployed somewhere else where there is some light at the end of the tunnel. I’m sure you have 
plenty of options available….. Bill offers a promising offer. 

Let’s meet to talk. I’ll make an appointment..? 

Cheers 
Alan 

On May 28, 2019, at 4:10 AM, Rev. Dr. K. Bill Dost <kbd@danddleasing.com> wrote: 

Hi Alan,  

Just wanted to bring this back around. What i do have is the f/s for the canadian business 
(the one you aren’t involved in, but where we can place funds into at your direction) these 
statements are reviewed.  

I enclose a link here as well, so that you can see from trade press from last year one of our 
funding platforms the quantum’s we are funding with one of our banks in the UK. 
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http://dndf.business/portfolio/wesleyan-bank-and-dd-leasing-sign-20m-facility/

Best regards,  

Rev. Dr. K. Bill Dost  
DND Finance 
416-464-9115 
07540 222258 

On May 22, 2019, at 22:57, Alan Plaunt <alplaunt@gmail.com> wrote: 

Bill 

I got hold of my accountant. He wants to see some audited financial 
statements. What’s common? The last three years? 

He also wants to know how the repayment of the investment is effected ie 
who buys the shares and how are they valued. 

Looking over my investments, I am a bit heavy on the risky side and I have a 
couple investments stuck in limbo. Will Santor can shed light on that! The 
accountant is going to take a look at the big picture.  

Cheers  
Alan 

Sent from my iPhone. Correct spelling of wrong words is very possible. 

On May 20, 2019, at 6:12 AM, Rev. Dr. K. Bill Dost 
<kbd@danddleasing.com> wrote: 

Hi Alan, 

Just the usual follow up, hopefully you can track your 
accountant down. 

All the best,  

Rev. Dr. K. Bill Dost 

DND Finance 

416-464-9115 

07540 222258 
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-- 
This e-mail and any attached files are confidential and may be legally 
privileged. If you are not the addressee, any disclosure, reproduction, 
copying, distribution, or other dissemination or use of this communication is 
strictly prohibited. If you have received this transmission in error please 
notify the sender immediately and then delete this mail. 
E-mail transmission cannot be guaranteed to be secure or error free as 
information could be intercepted, corrupted, lost, destroyed, arrive late or 
incomplete, or contain viruses. The sender therefore does not accept 
liability for any errors or omissions in the contents of this message which 
arise as a result of e-mail transmission or changes to transmitted date not 
specifically approved by the sender. 
If this e-mail or attached files contain information which do not relate to our 
professional activity we do not accept liability for such information. 
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Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Thursday, January 23, 2020 2:27 PM

To: 'William Santor'

Subject: Happy new year

Will 

How are things? I trust your family is doing good and work is flourishing? 

Our six grandkids are growing fast! 

A couple notes... 

We are moving to Aurora. Our place in Dundas is for sale.  

I’ve assigned the administrator of our life insurance policies to a new guy.  

It’s time for another rent flow. 

How is the legal action going?

When am I going to see any $ from Prosapia, etc? 

Alan 

Sent from my iPhone. Correct spelling of wrong words is very possible. 
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Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Tuesday, April 14, 2020 8:11 AM

To: 'William G. Santor'; 'William G. Santor'

Subject: Re: Rent arrears

Will 

Wow does time fly! I trust you and your family are staying COVID free…? All good on my end, however, one of the kids 
may loose both household jobs. It would be a bit of a challenge for a young family to start up again, from scratch! 

Time to get updated with various things. Let’s get the rent up to date. Last years payment of $99982.50 didn’t cover the 
rent up to it’s date. Now the arrears is $128017.50. This would bring us up to April 1 of 2020. I’ll get in touch with a 
lawyer to start the house buy back.  

How is the legal action with Media House going?

Stay well 
Alan 

> On May 21, 2019, at 9:12 PM, Alan Plaunt <alplaunt@gmail.com> wrote: 
>  
> Will 
>  
> I need a rent cheque from you. It’s a full year from Nov. 2017 to Nov. 2018 at a rate of $7000/month. 
>  
> After Nov. 2018, I have to increase the rent to $8000/month due to higher interest rates.
>  
> Please prepare a cheque for $132,000.00 to get us current to the end of May. I’ll swing by to pick it up. 
>  
> Also, I’m going to increase the cost of financing the non-mortgage amount by 1% per month until the house is sold.
>  
> What’s the current status of the legal action?
>  
> Cheers 
> Alan 
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Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Thursday, October 01, 2020 12:22 PM

To: 'William G. Santor'

Cc: 'Marcia Champagnie'

Subject: Lakeside Ave

Will 

I’m jealous that you are spending the Wuhan WTF virus break in the Caribbean, particularly now that fall 
has arrived.  

It’s time to get caught up on the Lakeside accommodations rent. I’m somewhat flexible and was hoping 
we could talk rather than email, but here we are. I’m at a point that I can figure out a purchase price and 
get a lawyer to push through the paperwork. Failing the ability to make the purchase, you can transfer 
some large sums to get up to date and provide me with a years worth of post dated cheques. If you have 
another idea, let me know. 

Good news, I noticed that the mortgage rate has ben reduced. I will have to go back and see when it 
changed and update the amounts owing. 

My emails to you have seemed to go into a black void. I’ve CC’d Marcia to make sure you get this email. 
Please respond to make sure you are getting this. 

Thanks 
Alan 

Begin forwarded message: 

From: Alan Plaunt <alplaunt@gmail.com>
Subject: Re: Rent arrears
Date: April 14, 2020 at 10:11:23 AM EDT
To: "William G. Santor" <william.santor@productivitymedia.com>, "William G. Santor" 
<william.santor@prosapia.ca>

Will 

Wow does time fly! I trust you and your family are staying COVID free…? All good on my 
end, however, one of the kids may loose both household jobs. It would be a bit of a 
challenge for a young family to start up again, from scratch! 

Time to get updated with various things. Let’s get the rent up to date. Last years payment 
of $99982.50 didn’t cover the rent up to it’s date. Now the arrears is $128017.50. This 
would bring us up to April 1 of 2020. I’ll get in touch with a lawyer to start the house buy 
back.  
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How is the legal action with Media House going? 

Stay well 
Alan 

On May 21, 2019, at 9:12 PM, Alan Plaunt <alplaunt@gmail.com> wrote: 

Will 

I need a rent cheque from you. It’s a full year from Nov. 2017 to Nov. 2018 at 
a rate of $7000/month. 

After Nov. 2018, I have to increase the rent to $8000/month due to higher 
interest rates. 

Please prepare a cheque for $132,000.00 to get us current to the end of May. 
I’ll swing by to pick it up. 

Also, I’m going to increase the cost of financing the non-mortgage amount 
by 1% per month until the house is sold. 

What’s the current status of the legal action? 

Cheers 
Alan 



1

Hession, Sophie

From: Alan Plaunt <alplaunt@gmail.com>

Sent: Saturday, December 12, 2020 1:58 PM

To: 'William G. Santor'

Subject: Promissory Note loan

Attachments: ProsapiaPromissoryNote.pdf; attachment.txt

Will 

I have to simplify things in my estate to ease transition to the kids. Here is another loan that we need to close off…



Beside your house, I will need to address the Media House legal action. Looks like 
this will need some legal action on my part to help the process along….?

It’s been some time (more than a year?) since you have responded to any of my 
correspondance. Please respond as soon as possible.

Thanks
Alan
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