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RECITALS

1. Pursuant to an Order of the Honourable Madam Justice Harris of the Court of King's
Bench of Alberta, Judicial District of Calgary (the "Court"), dated December 6, 2024
(the "Order"), KSV Restructuring Ltd. was appointed as the Receiver (the

"Receiver") of the undertakings, property and assets of Pismo Energy Inc.(“Pismo”).

2. Pursuant to orders of the Honourable Madam Justice Harris, dated December 6, 2024, the
Court approved the vesting of certain assets to North Fork Resources Ltd. and Poker

Chip Exploration Ltd. (the "Transactions").

3. Pursuant to that same Order, the Court ordered the discharge of the Receiver, upon

filing of a Receiver's Certificate.

THE RECEIVER CERTIFIES the following:

1. The Alberta Energy Regulator (the “AER’’) has determined the application to transfer

the licenses associated with the Transactions. As Pismo was unable to meet the

267908.00027/320025749.1



transfer conditions as required by the AER, the AER has closed the transfer

applications pursuant to a letter issued on April 1, 2025.

2. It has determined that there are no further steps to be taken in the receivership

proceedings and the Receiver should be discharged.

3. This Certificate was delivered by the Receiver at Calgary, Alberta on March 5, 2026.

KSV RESTRUCTURING INC.

in its capacity as Receiver of the
undertaking, property and assets of Pismo
Energy Inc., and not in its personal capacity

Andrew Basi
Managing Director
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