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1.0 Introduction 

1. This report (“Report”) has been prepared by KSV Restructuring Inc. (“KSV”) in its 
capacity as proposal trustee (the “Proposal Trustee”) in connection with a Notice of 
Intention to Make a Proposal (“NOI”) filed on February 23, 2021 (the “Filing Date”) by 
O.B. Wiik Canada Ltd. (the “Company”) pursuant to Section 50.4(1) of the Bankruptcy 
and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”).      

2. The principal purposes of these proceedings are to create a stabilized environment to 
allow the Company the opportunity to wind-down its business on an orderly basis and 
to formulate a proposal to its creditors which provides a result superior to a 
bankruptcy.  

3. On March 24, 2021, the Company filed a proposal (the “Proposal”) with the Official 
Receiver in accordance with Section 62(1) of the BIA and a Certificate of Filing a 
Proposal (“Certificate”) was issued by the Office of the Superintendent of Bankruptcy 
(Canada) (“OSB”) on that date.  Copies of the Proposal and the Certificate are 
attached as Appendices “A” and “B”, respectively. 

1.1 Meeting to Consider the Proposal 

1. The details of the creditors’ meeting to consider and vote on the Proposal to be held 
pursuant to Section 51(1) of the BIA (the “Meeting”) are as follows: 

Date:  April 14, 2021 
 
Time:  10:00 a.m. (EST)  

Location:         to be convened virtually via Zoom: 
https://zoom.us/j/92071901731?pwd=UFhuTWl5MXhJNTlNS2x1M3FDa29RUT09          

 
COURT FILE NO.: 32-2714829 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
O.B. WIIK CANADA LTD., 

OF THE TOWN OF SIMCOE, IN THE PROVINCE OF ONTARIO 
 

PROPOSAL TRUSTEE’S PRELIMINARY REPORT TO CREDITORS 

APRIL 1, 2021 
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2. As described in greater detail below, to vote on the Proposal, a creditor of the 
Company must file a proof of claim with the Proposal Trustee prior to the Meeting.  
Creditors can vote at the Meeting by attending in person (virtually) or by submitting 
voting letters to the Proposal Trustee prior to the Meeting.  Creditors can also vote by 
way of proxy and can identify the Proposal Trustee as their proxy.   

3. A proof of claim form, proxy, instruction letter and voting letter are provided in 
Appendix “C”.  Creditors should read the instruction letter to understand the voting 
procedures, including the procedure to register claims with the Proposal Trustee.   

4. The Proposal Trustee’s Notice of Proposal to Creditors, a summary of the Company’s 
Statement of Affairs and a list of creditors are attached as Appendices “D”, “E” and 
“F”, respectively. 

1.2 Purposes of this Report 

1. The purposes of this Report are to: 

a) provide background information about the Company;  

b) summarize the terms of the Proposal; 

c) discuss the Company’s ability to fulfill the terms of the Proposal; 

d) provide the Proposal Trustee’s opinion as to the reasonableness of the provision 
in the Proposal that sections 95 to 101 do not apply in respect of the Proposal, 
as required pursuant to Section 50(10)(b) of the BIA; 

e) compare the result for creditors under the Proposal to the result if the Proposal 
is not accepted and the Company is deemed to have made an assignment in 
bankruptcy; and 

f) provide the Proposal Trustee’s recommendation on the Proposal.  

1.3 Currency 

1. Unless otherwise noted, all currency references in this Report are to Canadian dollars. 

1.4 Restrictions 

1. In preparing this Report, the Proposal Trustee has relied upon unaudited financial 
information prepared by the Company’s representatives, the books and records of the 
Company and discussions with representatives of the Company.  The Proposal 
Trustee has not audited, reviewed or otherwise verified the accuracy or completeness 
of the information in a manner that would comply with Generally Accepted Assurance 
Standards pursuant to the Chartered Professional Accountants Canada Handbook.   
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2. The Proposal Trustee expresses no opinion or other form of assurance with respect 
to the financial information presented in this Report or relied upon by the Proposal 
Trustee in preparing this Report.  Any party wishing to place reliance on the 
Company’s financial information should perform its own due diligence and any 
reliance placed by any party on the information presented herein shall not be 
considered sufficient for any purpose whatsoever.  The Proposal Trustee accepts no 
reliance to any party based on the information in this Report. 

2.0 Background 

2.1 Overview 

1. The Company was incorporated under the Business Corporations Act (New 
Brunswick) on January 18, 2017. The Company is a wholly owned foreign subsidiary 
of O.B. Wiik A.S. (“O.B. Norway” or the “Sponsor”), which has its head office in 
Norway.  

2. Similar to O.B. Norway, the Company is a supplier of fabric covered steel buildings, 
pop-up tents and tarpaulins.  The Company serviced a variety of industries including 
agriculture, construction, waste management, manufacturing and aid and relief. 

3. At the time it filed the NOI, the Company had 3 full-time employees and carried on 
business from leased office premises in Simcoe, Ontario. 

4. In addition to the leased office, the Company leases premises in Dunnville, Ontario, 
where it stores inventory.   

5. Since it commenced operations, the Company continually operated at a deficit, 
requiring intercompany loans from O.B. Norway to fund its losses.  

6. The Company has been winding-down its operations following the filing of the NOI.  It 
is no longer seeking new customers or performing any activities on existing projects.  

7. O.B. Norway has agreed to sponsor the Proposal by making available a pool of funds 
for distribution to the Company’s creditors. This is discussed further below in Section 
3 of the Report.  

2.2 Historical Operating Results 

1. The Company has incurred losses and generated negative cash flow from operations 
since inception. These losses have been funded primarily through intercompany loans 
and contributions from the Sponsor. 
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2. The Company’s internal unaudited financial results for the fiscal year ending 
December 31, 2020 are summarized in the table below: 

 
 
($000s) 

Year Ended  
Dec. 31, 2020 

(unaudited) 

Revenue 373 

Gross profit (96) 

Operating costs  

    Selling, general and administrative 506 

    Interest expense 35 

    Depreciation and amortization 5 

    Inventory write-off 221 

Loss from operations (863) 

  

Net other costs (16) 

Income tax expense - 

Net loss for the period (879) 

  

Deficit, beginning of period (1,987) 

Net loss for the period (879) 

Deficit, end of period (2,866) 

  

3. As presented above, the Company: a) generated $863,000 in operating losses for the 
year ending December 31, 2020; and b) has an accumulated deficit of approximately   
$2.9 million, reflecting its history of losses.  

3.0 The Proposal 

1. This section provides an overview of the terms of the Proposal.  Review of this section 
is not a substitute for reading the Proposal.  Creditors are strongly encouraged to read 
the Proposal in its entirety prior to voting on the Proposal.  Creditors are encouraged 
to discuss the terms of the Proposal with their legal counsel.  A copy of the Proposal 
is provided in Appendix “A”. 

2. Capitalized terms used in this section and not otherwise defined in the Report have 
the meaning given to them in the Proposal. 

3.1 Purpose and Effect 

1. The overall purpose of the Proposal is to: 

a) provide for a structured, coordinated and transparent exit of the Company from 
Canada; 

b) give effect to a distribution of funds from the Distributable Funds to the Proven 
Creditors; and 

c) effect releases of any and all Proven Claims. 
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2. The Distributable Funds in the Proposal will include: 

a) all of the Company’s cash on hand, if any; 

b) proceeds from the realization of the Company’s remaining Property; and 

c) any funds paid to the Company by the Sponsor to make $50,000 available for 
distribution to the unsecured creditors with Proven Claims (the “Unsecured 
Creditor Pool”). 

3. For the purposes of the Proposal, if accepted by the Proven Creditors and approved 
by the Ontario Superior Court of Justice (Commercial List) (the “Court”), the Sponsor 
has agreed to subordinate its claim against the Company, estimated to be $2.5 million 
(the “Intercompany Claim”).  The subordination of the Intercompany Claim will not 
apply if the Proposal is not implemented for any reason and the Company is deemed 
to have made an assignment in bankruptcy.  

3.2 Classes of Creditors 

1. For the purpose of voting on the Proposal, there shall be one class of Creditors. 

3.3 Treatment of Claims 

1. The Proposal provides for a full and final release and discharge of all Claims and 
Released D&O Claims and a settlement of and consideration for Claims.  

2. On the Effective Date, being two Business Days following the satisfaction of the 
conditions listed in Article 6.1 of the Proposal (discussed further below in Section 3.7), 
in accordance with the terms of the Proposal and in accordance with the provisions of 
the Approval Order:  

a) the treatment of all Claims and Released D&O Claims shall be final and binding 
on the Company, the Sponsor, the Directors and Officers, all Creditors (and their 
respective heirs, executors, administrators, legal and personal representatives, 
successors and assigns); and  

b) all Claims and Released D&O Claims shall be fully, finally, irrevocably and 
forever released, discharged, cancelled and barred, and the Company, the 
Sponsor and the Directors and Officers shall thereupon have no further 
obligation whatsoever in respect of the Claims and Released D&O Claims. 

3.4 Proposed Distributions 

1. The Distributable Funds will be paid in accordance with the terms of the Proposal, as 
follows: 

a) Professional Fees, representing the fees and disbursements of the Proposal 
Trustee, the Proposal Trustee’s legal counsel, and the Company’s legal 
counsel; 

b) Crown Priority Claims that were outstanding as at the Filing Date, if any, shall 
be paid in full; 
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c) Superintendent’s Levy, being the statutory levy of 5% payable to the OSB under 
the BIA, shall be paid in full; 

d) Employee Priority Claims shall be paid in full; 

e) Unsecured Creditors, representing all other Proven Claims other than the 
Intercompany Claim; and 

f) Intercompany Claim.  

2. To facilitate the approval and implementation of the Proposal, the Sponsor has agreed 
to make available the Unsecured Creditor Pool and also agreed to subordinate the 
Intercompany Claim to the claims of Proven Creditors if the Proposal is approved and 
implemented.  

3. In order to provide liquidity to the Company during these proceedings, the Sponsor 
has agreed to purchase the Company’s remaining specialized inventory for 75% of 
the book value, representing proceeds of approximately $124,000. 

4. Upon the Proposal Trustee issuing the Final Dividend Notice, the Company shall 
transfer to the Proposal Trustee all cash on hand (the “Final Payment”) and any funds 
received from the realization of the Company’s remaining Property. If the Final 
Payment is less than the Unsecured Creditor Pool ($50,000) and other amounts 
payable under this Proposal, including Professional Fees and Post-Filing Claims, the 
Sponsor shall pay to the Proposal Trustee the difference between the Unsecured 
Creditor Pool and the Final Payment plus any additional amounts required to satisfy 
outstanding amounts payable under the Proposal, including Professional Fees and 
Post-Filing Claims. 

3.5 Voting on the Proposal 

1. To vote at the Meeting, each Creditor shall file a valid Proof of Claim with the Proposal 
Trustee and thereafter the Proposal Trustee shall determine the claims in accordance 
with the provisions of Section 135 of the BIA. The Proof of Claim form is attached as 
Appendix “C”. 

2. In order to receive a distribution from the Proposal, a Creditor must submit a valid 
Proof of Claim prior to the time the Proposal Trustee distributes the funds in 
accordance with the Proposal. 

3.6 Dividend Amount 

1. As at the date the Proposal was filed, Creditors were owed $2.7 million, of which $2.5 
million represents the Intercompany Claim. Excluding the Intercompany Claim, 
Creditors were owed approximately $202,000.  

2. Based on the list of known creditors attached in Appendix “F”, the distributions to 
Creditors from the Unsecured Creditor Pool (excluding the Sponsor, in respect of the 
Intercompany Claim) under the Proposal may be up to 24¢ on the dollar. 

3. The creditors’ list reflects a balance owing to several creditors of $1, which means 
that the balance is unknown.  
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4. As set out above, the Sponsor has agreed to subordinate the Intercompany Claim 
and is not participating in the Unsecured Creditor Pool.   

5. Pursuant to Section 147 of the BIA, payments under the Proposal are subject to the 
statutory levy of 5% payable to the OSB. 

3.7 Proposal Conditions 

1. Implementation of the Proposal is conditional upon: 

a) acceptance of the Proposal by the statutory majority of the Creditors as required 
under the BIA (described in Section 3.9 below); 

b) an order of the Court approving the Proposal; 

c) payments by the Company, and if applicable, the Sponsor, of the Distributable 
Funds to the Proposal Trustee; and 

d) the effect and execution of all other actions, documents and agreements 
necessary to implement the Proposal, in the reasonable judgement of the 
Proposal Trustee. 

3.8 Other Proposal Terms 

1. Other Proposal terms are summarized below: 

a) Any Person who does not file its Claim or D&O Claim within thirty days of the 
issuance of the Final Dividend Notice, shall forever be barred from making a 
Claim or D&O Claim or sharing in any dividend, subject to any exception set out 
in sections 149(2), (3), (4) and 150 of the BIA, regardless of whether such 
Person was sent a Final Dividend Notice or whether such Person received such 
Final Dividend Notice; and 

b) Sections 95 to 101 of the BIA do not apply to the Proposal or the proceedings 
related to the Proposal and may not be invoked or relied upon by any Creditor 
or the Proposal Trustee.  All transactions as between the Company and the 
Sponsor shall be deemed to be confirmed and to have been consummated at a 
value that is not conspicuously different than the fair market value of the 
property or services of the subject transactions, including the purchase of the 
remaining equipment and inventory by the Sponsor from the Company. 
Additional details regarding this provision are provided in Section 4 below. 

c) The Company, with the assistance and oversight of the Proposal Trustee, may 
take any actions and steps necessary or desirable to realize upon the Property, 
including: a) sell or otherwise dispose of the Property; b) compromise and settle 
any debts owing to the Company; and c) bring or institute any action or legal 
proceeding relating to a Claim of the Company. 
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3.9 Acceptance and Approval of the Proposal 

1. In order for the Proposal to be accepted, two-thirds in dollar value and over 50% in 
number of the Proven Creditors present and voting, in person or by proxy, must vote 
in favour of the Proposal.     

2. Related Persons, including the Sponsor, may vote against but not in favour of the 
Proposal. 

3. Rejection of the Proposal by the creditors would result in the Company being deemed 
to have made an assignment in bankruptcy. 

4. Upon being accepted by creditors, the Proposal must be approved by the Court.  If 
the Court fails to approve the Proposal, the Company is deemed to have made an 
assignment in bankruptcy. 

4.0 Preferences and Transfers at Undervalue  

1. As part of its statutory duties under the BIA, the Proposal Trustee conducted a review 
of the Company’s bank statements and cancelled cheques for the twelve-month 
period (the “Review Period”) immediately preceding the Filing Date to identify 
transactions that could be considered preferences or transfers at undervalue.  The 
focus of the Review Period was transactions above $10,000.  The Proposal Trustee’s 
review did not identify any transaction that could be considered a preference or 
transfer at undervalue. 

2. The Proposal Trustee understands that two of the Company’s employees were 
terminated on the Filing Date. These employees subsequently received their accrued 
wages and vacation pay, as well as their termination amounts pursuant to their 
employment contracts1.  Based on the amounts and nature of the payments, the 
Proposal Trustee does not consider these to be transactions that would be pursued 
as preferences. 

3. As described in Section 3.8 above, Article 10.1 of the Proposal provides that Sections 
95 to 101 of the BIA, being the relevant sections under the BIA dealing with 
transactions that may be challenged by a Proposal Trustee, do not apply to the 
Proposal and may not be relied upon by the creditors or by the Proposal Trustee.  
Therefore, by voting in favour of the Proposal, creditors will be giving up their right to 
pursue any of the remedies under these sections of the BIA.   

4. As the Proposal Trustee did not identify any transactions that could be considered a 
preference or transfer at undervalue during the Review Period, the Proposal Trustee 
is of the view that Article 10.1 of the Proposal is not unreasonable.  

 
1 The total amount paid was $19,000, of which $10,000 represents the termination pay. 
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5.0 Estimated Distribution in the Event of a Bankruptcy 

1. A summary of the book value2 and estimated realizable value of the Company’s 
assets in a bankruptcy is included in the table below: 

($000s)  As at March 24, 2021 

 
Assets 

  

Book Value 
 Estimated 

Realizable Value 

 1    

Cash  19  19 

Inventory 2 124  Nil 

Fixed Assets 3 4  Nil 

Prepaids and deposits 4 3  Nil 

Total Assets before costs of realization  150  19 

Creditor claims    2,726 

Estimated recovery    <1¢ 

Notes  

1 – Unless otherwise noted, the book value is assumed to equal the estimated 
realizable value.  

2 – The Company’s primary asset is inventory that is located at its leased premises in 
Dunnville. This inventory consists of parts and other specialized materials for custom 
buildings that have not been completed. The Proposal Trustee understands that a 
portion of the inventory has sustained damage due to improper storage and extended 
exposure to the elements. As set out in Section 3.4 above, the Sponsor has agreed 
to purchase this inventory for 75% of its book value, estimated to result in proceeds 
of $124,000.  In the Proposal Trustee’s view, the realizable value of the inventory in 
a liquidation scenario would be nominal.  

3 – Represents office furniture from the Company’s head office in Simcoe. The office 
furniture is aged and is not expected to generate any recoveries.  

4 – Represents security and rent deposits. These are not expected to be collectible.  

2. As reflected in the table above, aside from the cash, the estimated realizable value of 
the Company’s assets in a bankruptcy is nil. The above table does not account for 
professional and other costs associated with administering a bankruptcy, which would 
further reduce the realizations.  This represents an estimated recovery of less than 
1¢ on the dollar for the Company’s creditors. 

 
2 The book value of the assets is based on the values in the Statement of Affairs sworn on March 24, 2021 by a 
representative of the Company.  
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6.0 Conclusion and Recommendation 

1. For the reasons set out above, it is the Proposal Trustee’s view that Proven Creditors 
will not have any opportunity for recovery should the Proposal not be accepted and 
approved by the Court.  Payments under the Proposal could result in a recovery of up 
to approximately 24¢ on the dollar for the Proven Claims versus the alternative, which 
is a virtually nil recovery if the Proposal is rejected and the Company becomes 
bankrupt.  Accordingly, the Proposal Trustee strongly recommends that the 
Company’s creditors vote in favour of the Proposal. 

2. If the Proposal is accepted by the Proven Creditors at the Meeting, the Proposal 
Trustee will seek the Court’s approval shortly thereafter. 

*     *     * 
All of which is respectfully submitted, 

 
KSV RESTRUCTURING INC. 
IN ITS CAPACITY AS PROPOSAL TRUSTEE OF  
O.B. WIIK CANADA LTD. 
AND NOT IN ITS PERSONAL CAPACITY
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District of Ontario

Division No. 07 - Hamilton

Court No. 32-2714829

Estate No. 32-2714829

In the Matter of the Proposal of:

O.B. Wiik Canada Ltd.

Debtor

KSV RESTRUCTURING INC.

Licensed Insolvency Trustee

Date of Proposal: March 24, 2021 Security: $

Meeting of Creditors: April 14, 2021, 10:00
Meeting to be held by Zoom
https://zoom.us/j/92071901731?pwd=UFhuTW
l5MXhJNTlNS2x1M3FDa29RUT09, Ontario
Canada, 

Chair: Trustee

CERTIFICATE OF FILING OF A PROPOSAL - Section 62

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that:

-   a proposal in respect of the aforenamed debtor was filed under section 62 of the Bankruptcy and Insolvency Act.

 

The aforenamed trustee is required:

-   to provide to me, without delay, security in the aforementioned amount; and

-
 

to send to all creditors, at least ten days prior to the meeting, a notice of a meeting of creditors, which will be held at 
the aforementioned time and place.

Date: March 25, 2021, 12:12

E-File/Dépôt Electronique Official Receiver

Federal Building - Hamilton,  55 Bay Street N, 9th Floor, Hamilton, Ontario, Canada, L8R3P7, (877)376-9902
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ksv advisory inc.
150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9
T +1 416 932 6262
F +1 416 932 6266

www.ksvadvisory.com

Bankruptcy and Insolvency Act (“Act”)

Proof of Claim
(Section 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),

and Paragraphs 51(1)(e) and 66.14(b) of the Act)

All notices or correspondence regarding this claim must be forwarded to the following address:

Creditor Name: Telephone:
Address: Fax:

Email:
Account No.:

In the matter of the bankruptcy (or the proposal, or the receivership) of ____________________________________ (name of

debtor) of ______________________________ (city and province) and the claim of _____________________________, creditor.

I, ___________________________________ (name of creditor or representative of the creditor), of ______________________ (city and

province), do hereby certify:

1. That I am a creditor of the above-named debtor (or that I am __________________________________ (state position or title)

of _______________________________________________ (name of creditor)).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, (or the date of the receivership, or in the case of a proposal, the date of
the notice of intention or of the proposal, if no notice of intention was filed), namely the ______ day of ________________,
_______, and still is, indebted to the creditor in the sum of $_________________, as specified in the statement of account
(or affidavit) attached and marked Schedule "A", after deducting any counterclaims to which the debtor is entitled. (The
attached statement of account or affidavit must specify the vouchers or other evidence in support of the claim.)

4. (Check and complete appropriate category.)

 A. UNSECURED CLAIM OF $________________

(other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description.)

 Regarding the amount of $______________, I do not claim a right to a priority.

 Regarding the amount of $ ______________, I claim a right to a priority under Section 136 of the Act.
(Set out on an attached sheet details to support priority claim.)

 B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $______________

That I hereby make a claim under Subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

 C. SECURED CLAIM OF $______________

That in respect of this debt, I hold assets of the debtor valued at $______________ as security, particulars of which are
as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and attach a copy of the
security documents.)

 D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $______________

That I hereby make a claim under Subsection 81.2(1) of the Act for the unpaid amount of $______________ (Attach a
copy of sales agreement and delivery receipts.)

 E. CLAIM BY WAGE EARNER OF $_______________

 That I hereby make a claim under Subsection 81.3(8) of the Act in the amount of $______________

 That I hereby make a claim under Subsection 81.4(8) of the Act in the amount of $______________

 F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $______________

 That I hereby make a claim under Subsection 81.5 of the Act in the amount of $______________

 That I hereby make a claim under Subsection 81.6 of the Act in the amount of $______________

 G. CLAIM AGAINST DIRECTOR $______________
(To be completed when a proposal provides for the compromise of claims against directors.)

That I hereby make a claim under Subsection 50(13) of the Act, particulars of which are set out on the attached
sheet(s). (Give full particulars of the claim, including the calculations upon which the claim is based.)

 H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $______________

That I hereby make a claim as a customer for net equity as contemplated by Section 262 of the Act, particulars of which
are set out on the attached sheet(s).
(Give full particulars of the claim, including the calculations upon which the claim is based.)
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Bankruptcy and Insolvency Act (“Act”)

Proof of Claim
(Section 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),

and Paragraphs 51(1)(e) and 66.14(b) of the Act)

5. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within
the meaning of Section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-
length manner.

6. That the following are the payments that I have received from, the credits that I have allowed to, and the transfers
at undervalue within the meaning of Subsection 2(1) of the Act that I have been privy to or a party to with the debtor
within the three months (or, if the creditor and the debtor are related within the meaning of Section 4 of the Act or were not dealing with each other at

arm’s length, within the 12 months) immediately before the date of the initial bankruptcy event within the meaning of
Subsection 2(1) of the Act: (Provide details of payments, credits and transfers at undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual.)

 Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required
to make payments under Section 68 of the Act, I request to be informed, pursuant to Paragraph 68(4) of the Act, of the
new fixed amount or of the fact that there is no longer surplus income.

 I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to
Subsection 170(1) of the Act be sent to the above address.

Dated at ______________________________________________, this ___________ day of______________________, ____________

Witness Creditor

NOTE: If an affidavit is attached, it must have been made before a person qualified to take affidavits.

WARNINGS: A trustee may, pursuant to Subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the
debt or the value of the security as assessed, in a proof of security, by the secured creditor.

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement
of account.

DIRECTIONS FOR COMPLETION OF THIS FORM ARE ON THE REVERSE SIDE

GENERAL PROXY

(Paragraphs 51(1)(e) and 66.15(3)(b) and Subsection 102(2))

In the matter of the bankruptcy) (or proposal) of ________________________________________ a bankrupt (or an insolvent)

I (or We), _________________________________ (name of creditor), of ___________________________. (name of city, town or village),

a creditor in the above matter, hereby appoint ______________________________, of ____________________, to be my
(or our) general proxy in the above matter except as to the receipt of dividends, with (or without) power to appoint another
general proxy in his or her place.

DATED AT ___________________________ this _______ day of ________________________, ______

Witness Individual Creditor OR Name of Corporate Creditor

Per:

Witness Name and Title of Signing Officer
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CHECKLIST FOR PROOF OF CLAIM

This checklist is provided to assist you in preparing the accompanying proof of claim form and, where required, proxy form in a complete and
accurate manner. Please specifically check each requirement.

Under Section 109 of the Bankruptcy and Insolvency Act only those creditors who have filed their claims in the proper form with the trustee, before
the time appointed for the meeting, are entitled to vote at the meeting.

Section 124 states that every creditor shall prove his claim and the creditor who does not prove his claim is not entitled to share in any distribution
that may be made.

General

 The signature of a witness is required;
 The claim must be signed personally by the individual completing this declaration;
 Provide the complete address where all notices or correspondence are to be forwarded;
 The amount of the statement of account must correspond to the amount indicated on the proof of claim.

Notes:

 It is permissible to file a proof of claim by fax.
 A creditor may vote either in person or by proxy at any meeting of creditors if the proof of claim is filed with the trustee prior to the time

appointed for the meeting.
 A quorum at any meeting of creditors consists of at least one creditor with a valid proof of claim in attendance in person or by proxy.
 A corporation may vote through an authorized agent or mandatary at meetings of creditors.
 In order for a duly authorized person to have a right to vote, they must be a creditor or be the holder of a properly executed proxy. The name

of the creditor must appear in the proxy.
 A creditor who is participating in any distribution from an estate must have filed a proof of claim prior to the distribution being declared.
 In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom of the proof of claim form, you may request that

the trustee advise you of any material change in the financial situation of the bankrupt or the amount the bankrupt is required to pay into the
bankruptcy, and a copy of the trustee’s report on the discharge of the bankrupt.

Paragraph 1

 Creditor must state full and complete legal name of company or firm;
 If the individual completing the proof of claim is not the creditor himself, he/she must state his/her position or title.

Paragraph 3

 The amount owing must be set out in paragraph 3.
 A detailed statement of account must be attached to the proof of claim and must show the date, the number and the amount of all the invoices

or charges, together with the date, the number and the amount of all credits or payments. A statement of account is not complete if it begins
with an amount brought forward.

Paragraph 4

 Paragraph A applies to ordinary unsecured claims. In addition to recording the amount of the claim, please indicate whether the claim has
a priority pursuant to Section 136 of the Act.

 Paragraph B applies to lessor claims in a commercial proposal. Please ensure that the claim applies to a commercial proposal and, if so,
include the full particulars of the claim.

 Paragraph C applies to secured claims. Please indicate the dollar value of the security and attach copies of the security document. In
addition, please attach copies of the security registration documents, where appropriate.

 Paragraph D applies to inventory claims of farmers, fishermen and aquaculturists. Please note that such claims apply only to inventory
supplied from farmers, fishermen and aquaculturists within 15 (fifteen) days of the date of bankruptcy. In addition, please attach copies of any
applicable sales agreements and delivery slips.

 Paragraph E applies to claims by wage earners. Please note that such claims apply only for unpaid wages owed upon the bankruptcy of an
employer or when the employer becomes subject to a receivership.

 Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please note that such claims apply only to
unremitted pension contributions outstanding when the sponsoring employer becomes bankrupt or is subject to a receivership.

 Paragraph G applies to claims against directors. Please note that such claims apply only to directors of corporations that have filed a
commercial proposal to creditors that includes a compromise of statutory claims against directors.

 Paragraph H applies to claims of customers of a bankrupt securities firm. Please ensure that the claim of the customer is for net equity and,
if so, include the full particulars of the claim, including the calculations upon which the claim is based.

Paragraph 5

 All claimants must indicate whether or not they are related to the debtor, as defined in Section 4 of the Act, or dealt with the debtor in a non-
arm’s-length manner.

Paragraph 6

 All claimants must attach a detailed list of all payments or credits received or granted, as follows:

a) Within the three (3) months preceding the initial bankruptcy event (including the bankruptcy or the proposal), in the case where the
claimant and the debtor are not related;

b) Within the twelve (12) months preceding the initial bankruptcy event (including the bankruptcy or the proposal), in the case where the
claimant and the debtor were not dealing at arm’s length.

APPOINTING PROXY

Note: The Act permits a proof of claim to be made by a duly authorized representative of a creditor but, in the absence of a properly executed
proxy, does not give such an individual the power to vote at the first meeting of creditors nor to act as the proxyholder of the creditors.

General

 In order for duly authorized persons to have a right to vote, they must themselves be creditors or be the holders of a properly executed proxy.
The name of the creditor must appear in the proxy.

Notes:

 A creditor may vote either in person or by proxyholder.
 A proxy may be filed at any time prior to a vote at a meeting of creditors.
 A proxy can be filed with the trustee in person, by mail or by any form of telecommunication.
 A proxy does not have to be under the seal of a corporation unless required by its incorporating documents or its bylaws.
 The individual designated in a proxy cannot be substituted unless the proxy provides for a power of substitution.
 Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their creditors.
 The trustee may be appointed as a proxyholder for any creditor.
 A corporation cannot be designated as a proxyholder.



Estate No. 32-2714829 
 
 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
O.B. WIIK CANADA LTD., 

OF THE TOWN OF SIMCOE, IN THE PROVINCE OF ONTARIO, 
 
 

Form 37 
 

VOTING LETTER 
(Paragraph 51(1)(f) of the Bankruptcy and Insolvency Act.) 

 
 
I/we, ___________________________________________________________, creditor, 
 
of ____________________________________________________________________, 
 
a creditor in the above matter for the sum of $ __________________, hereby request the trustee 
acting with respect to the Proposal of O.B. Wiik Canada Ltd. to record my vote: 
 
 
PLEASE TICK OFF OR INDICATE YOUR VOTE AS FOLLOWS: 
 

 FOR the acceptance of the Proposal, as made on the 24th day of March, 2021. 
 

 AGAINST the acceptance of the Proposal, as made on the 24th day of March, 
2021. 

 
 
 
DATED at ___________________________, this ________ day of _________________, 2021. 
 
 
 
 
 
Signature of Witness  Signature of individual creditor or person 

signing on behalf of corporate creditor 

Print name of Witness  Print name of individual creditor or name and 
title of person signing on behalf of corporate 
creditor 

 



Appendix “D”



 ksv advisory inc.  
150 King Street West, Suite 2308   

Toronto, Ontario, M5H 1J9  
T +1 416 932 6262 
F +1 416 932 6266 

  
ksvadvisory.com  

 

 

 

Estate File No:  32-2714829 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF 
O.B. WIIK CANADA LTD., 

OF THE TOWN OF SIMCOE, IN THE PROVINCE OF ONTARIO 

 

NOTICE OF PROPOSAL TO CREDITORS  

(Subsection 51) 

 

Take notice that: 

1. O.B. Wiik Canada Ltd. (the “Company”) has lodged with KSV Restructuring Inc. (the “Proposal 

Trustee”) a Proposal pursuant to the Bankruptcy and Insolvency Act.  

2. A general meeting of creditors to consider the Proposal will be held on the 14th day of April, 2021 
at 10 a.m., to be convened via Zoom at: 
https://zoom.us/j/92071901731?pwd=UFhuTWl5MXhJNTlNS2x1M3FDa29RUT09         

3. Enclosed are copies of:   

 The Proposal; 
 A Proof of Claim form, proxy, Instruction Letter and Voting Letter; 
 A condensed statement of the Company’s assets and liabilities; and 
 A list of the creditors affected by the Proposal whose claims amount to $250 or more. 

4. To be entitled to vote at the meeting, proofs of claim, proxies (where necessary) and voting letters 
intended to be used at the meeting must be lodged with the Proposal Trustee prior to the 
commencement of the meeting. 

5. Creditors must prove their claims against the Company in order to share in any distribution of the 
proceeds realized from the estate. 

DATED at Toronto, Ontario, this 1st day of April, 2021. 

 
KSV RESTRUCTURING INC.  

LICENSED INSOLVENCY TRUSTEE 
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O.B. Wiik Canada Ltd.
Creditors List - Proposal
($; unaudited)

Creditor Amount
Bank of Montreal 40,000.00           
Canada Revenue Agency - Account: 733316897 1.00                    
Canadas-Printer.com Inc. 463.30                
Cognito 6,676.09             
Emterra Environmental 1.00                    
Employees - various 1.00                    
GBI Experts-Conseils Inc. 6,898.50             
Google LLC 583.72                
Insulcon Insulation Inc. 20,337.50           
MacDonald Equipment Sales 2,825.00             
Michael Lefler 1.00                    
Muskoka Rock Company 509.23                
O.B. Wiik AS 2,523,868.11     
Omnitrans Inc. 278.64                
Sambren Group Ltd. 1,076.50             
Stikeman Elliott 7,263.08             
Wilcox Door Service Inc. 115,327.36        
Total 2,726,111.03     


