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COURT OF KING’'S BENCH OF ALBERTA

EDMONTON

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A
PROPOSAL UNDER SECTION 50.4(1) OF THE BANKRUPTCY
AND INSOLVENCY ACT, RSC 1985, c B-3, AS AMENDED

NILEX INC. AND NILEX USA INC.

PROPOSAL TRUSTEE’S CERTIFICATE — CANADIAN CLOSING

Cassels Brock & Blackwell LLP
Suite 3810, 3500 Bankers Hall West
888 3 Street SW

Calgary, Alberta T2P 5C5

Attention: Jane Dietrich / Danielle Maréchal

Telephone: 416-260-5223 / 403-351-2922

Facsimile: 403-648-1151

Email: jdietrich@cassels.com /
dmarechal@cassels.com

A. Pursuant to the filing of notices of intention to make a proposal under section 50.4(1) of the

Bankruptcy and Insolvency Act (Canada) on October 27, 2022 by Nilex Inc. and on November

24,2022 by Nilex USA Inc., KSV Restructuring Inc. consented to act as the Proposal Trustee.

B. Pursuant to an Order of the Court dated November 28, 2022, the Court approved the Asset
Purchase Agreement dated November 18, 2022 (the "APA"), between Nilex Inc. and Nilex
USA Inc. (the “Vendors”) and Terrafix Geosynthetics Inc. and Hanes Companies, Inc.

(the “Purchasers”), and provided for the vesting in the Purchasers of the Vendors' right, title

and interest in and to the Purchased Assets (the "Transaction"), which vesting is to be

effective with respect to the Purchased Assets upon the delivery by the Proposal Trustee to

the Purchasers of a certificate or certificates confirming: (i) the payment by the Purchasers of

the Purchase Price for the Purchased Assets; (ii) that the conditions to Closing as set out in

the APA have been satisfied or waived by the Vendors and the Purchasers; and (iii) the

Applicable Transaction has been completed to the satisfaction of the Vendors.
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C. Unless otherwise indicated herein, capitalized terms have the meanings set out in the Order
(Sale Approval and Vesting).

THE PROPOSAL TRUSTEE CERTIFIES the following:

1. The Purchaser (or its nominee) has paid and the Proposal Trustee has received the
Canadian Purchase Price for the Purchased Assets payable on the Closing Date for the
Canadian Closing pursuant to the APA,;

2. The conditions to Closing for the Canadian Closing as set out in sections 7.1, 7.2 and 7.3
of the APA have been satisfied or waived by the Vendors and the Purchasers (or their

nominee);

3. The Applicable Transaction has been completed to the satisfaction of the Vendors and the

Vendors have notified the Proposal Trustee of this in writing; and

4. This Certificate was delivered by the Proposal Trustee on December 19, 2022 at 11:30
a.m. Edmonton Time.

KSV RESTRUCTURING INC., IN ITS CAPACITY
AS PROPOSAL TRUSTEE OF NILEX INC. AND
NILEX USA INC. AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY

Per:
Name: Robert Kofman
Title: President
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