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ENDORSEMENT

[1] KSV Restructuring Inc. (“KSV™), in its capacity as Court-appointed receiver and manager
(the “Receiver”) of MJardin Group, Inc. (the “Debtor™) brings this motion for an order (the
“Discharge Order™) that:

(a) provides for the discharge of the Receiver on the date on which the Receiver
issues a certificate (the “Receiver’s Discharge Certificate™) upon the issuance
by the Court of an initial order (the “CCAA Initial Order”) under the
Companies’ Creditors Arrangement Act (the “CCAA”), granting the Debtor
protection under the CCAA; and

(b) provides that the Receiver’s Borrowings Charge and the Receiver’s Charge
(each as defined in the Appointment Order) shall survive the discharge of the
Receiver and remain in full force and effect.

[2] The proposed Discharge Order provides, that upon the issuance of the Receiver’s
Discharge Certificate, which the Receiver is authorized to issue upon the issuance of the CCAA
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Initial Order, the Receiver will be discharged as Receiver, provided that the Receiver shall remain
Receiver for the performance of such incidental matters as may be required to complete the
administration of the receivership.

[3] The proposed Discharge Order contemplates that the Receiver’s Borrowings Charge and
the Receiver’s Charge shall survive the discharge of the Receiver and remain in full force and
effect in order to secure the amounts secured thereby pursuant to the Appointment Order, in each
case with the priority set out in the CCAA Initial Order.

[4] The Receiver seeks the Discharge Order in order to facilitate the transition from these
Receivership proceedings to the CCAA proceedings.

[5] The CCAA Initial Order has been granted and accordingly, it is appropriate to grant this
motion. The Discharge Order has been signed in the form submitted.
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Chilef Jusﬁce G.B. Morawetz

Date: June 3, 2022

—cF .



