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1.0 Introduction

1. By orders of the Ontario Superior Court of Justice (Commercial List) (the “Court”)
dated April 30, 2021, May 3, 2021, and May 14, 2021, PricewaterhouseCoopers Inc.
was appointed receiver and manager (in such capacity, the “Bridging Receiver”) of
Bridging Finance Inc. (“BFI”) and certain related entities and investment funds
(collectively, “Bridging”) pursuant to section 129 of the Securities Act (Ontario).

COURT FILE NO.: CV-22-00682101-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED
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ARRANGEMENT INVOLVING MJARDIN GROUP, INC.,
GROWFORCE HOLDINGS INC., 8586985 CANADA
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- and -

MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC.,
8586985 CANADA CORPORATION AND HIGHGRADE MMJ
CORPORATION
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AUGUST 23, 2022



ksv advisory inc. Page 2 of 8

2. Bridging has made various loans to certain subsidiaries of MJardin Group, Inc.
(“MJar”, and collectively with its subsidiaries, the “MJar Group”).

3. On March 23, 2022, the Bridging Receiver obtained an Order (the “Receivership
Order”) appointing KSV Restructuring Inc. (“KSV”) as the receiver and manager (the
“Receiver”) of MJar, excluding certain assets and business as specified in the
Receivership Order. The Bridging Receiver sought the Receivership Order to stabilize
the MJar Group’s business and, with the assistance of the Receiver, review and
consider available options to restructure and/or refinance the MJar Group. Following
this review, the Receiver and the Bridging Receiver were of the view that formal
restructuring proceedings were necessary to allow MJar and certain of its subsidiaries
to pursue and implement an orderly operational and financial restructuring of their
business as a going-concern.

4. On June 2, 2022:

a) the Bridging Receiver obtained an initial order (the “Initial Order”) under the
Companies’ Creditors Arrangement Act (Canada) (the “CCAA”), among other
things, (i) granting MJar and three of its subsidiaries, Growforce Holdings Inc.
(“Growforce”), 8586985 Canada Corporation (“858”) and Highgrade MMJ
Corporation (“Highgrade” and, together with MJar, Growforce and 858, the
“Debtors”), protection under the CCAA, (ii) appointing KSV as monitor of the
Debtors (the “Monitor”), and (iii) approving a debtor-in-possession loan facility
(the “DIP Facility”) made available to the Debtors by Bridging, as DIP lender
(the “DIP Lender”), in the initial maximum principal amount of $250,000; and

b) the Receiver obtained an order (the “Discharge Order”), among other things,
authorizing the discharge of the Receiver effective upon the issuance of a
certificate in the form attached to the Discharge Order (the “Discharge
Certificate”).1

5. On June 9, 2022, the Bridging Receiver obtained an Amended and Restated Initial
Order (the “ARIO”) that, among other things, (i) extended the stay of proceedings from
June 10, 2022 to September 9, 2022 (the “Stay Period”), (ii) approved the appointment
of Howards Capital Corp. as the Chief Restructuring Officer of the Debtors (the
“CRO”), (iii) increased the amount of the DIP Facility from $250,000 to $2 million, (iv)
increased the amount of the Court-ordered charges granted by the Initial Order, and
(v) granted a charge as security for certain consideration potentially payable by MJar
to the CRO pursuant to the terms of the CRO’s engagement letter. A copy of the ARIO
is attached as Appendix “A”.

1.1 Purposes of this Report

1. The purposes of this report (the “Report”) are to:

a) provide background information on the Debtors and these proceedings;

1 The Discharge Certificate was issued and filed with this Court on June 3, 2022.
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b) provide an update on the Debtors’ restructuring efforts and the preliminary steps
taken by the CRO to improve the performance of the Debtors’ business;

c) report on the Debtors’ cash flow projection for the period August 20, 2022 to
November 11, 2022 (the “Cash Flow Forecast”);

d) discuss the reasons to extend the Stay Period from September 9, 2022 to
November 11, 2022;

e) summarize the fees and disbursements of the Monitor from the commencement
of the CCAA proceedings to July 31, 2022 and the fees and disbursements of
and the Monitor’s counsel, Goodmans LLP (“Goodmans”), from the
commencement of the CCAA proceedings to July 29, 2022.

2. Recommend that the Court issue an order, inter alia:

a) extending the Stay Period to November 11, 2022;

b) approving the fees and disbursements of the Monitor and Goodmans for the
periods referenced in the fee affidavits; and

c) approving this Report and the Monitor’s activities described herein.

1.2 Restrictions

1. In preparing this Report, the Monitor has relied upon the unaudited financial
information of the Debtors, the books and records of the Debtors, discussions with the
Debtors’ management, discussions with the Bridging Receiver and its counsel and
discussions with the CRO.

2. The Monitor has not audited, or otherwise attempted to verify, the accuracy or
completeness of the financial information relied on to prepare this Report in a manner
that complies with Canadian Auditing Standards (“CAS”) pursuant to the Chartered
Professional Accountants of Canada Handbook and, accordingly, the Monitor
expresses no opinion or other form of assurance contemplated under the CAS in
respect of such information. Any party wishing to place reliance on the financial
information should perform its own diligence.

3. An examination of the Cash Flow Forecast as outlined in the Chartered Professional
Accountants of Canada Handbook has not been performed. Future oriented financial
information relied upon in this Report is based upon the Debtors’ assumptions
regarding future events; actual results achieved may vary from this information and
these variations may be material. The Monitor expresses no opinion or other form of
assurance on whether the Cash Flow Forecast will be achieved.

1.3 Currency

1. Unless otherwise noted, all currency references in this Report are in Canadian dollars.
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2.0 Background

1. MJar is a corporation incorporated under the laws of the Province of Ontario. Prior to
being delisted shortly following the granting of the Receivership Order and a cease
trade order being issued by the Ontario Securities Commission on May 6, 2022,
MJar’s shares were traded publicly since 2018 on the Canadian Securities Exchange
under the ticker symbol “MJAR”.

2. The MJar Group is primarily a cannabis cultivation company. MJar is the ultimate
parent company of the MJar Group, which consists of subsidiaries based out of
Canada and the U.S.

3. In Canada, the MJar Group engages in the production and sale of cannabis through
its wholly owned subsidiary Growforce, which owns 100% and 75.51% of the
outstanding shares of 858 and Highgrade, respectively. Each of 858 and Highgrade
are licensed producers of cannabis in accordance with the Cannabis Act, S.C. 2018,
c. 16 and its associated regulations (“Cannabis Act”) and operate the core business
of the MJar Group. The Monitor understands that Growforce and MJar are holding
companies that have never conducted active business operations.

4. Highgrade owns and operates a cannabis production facility in Dunnville, Ontario (the
“GRO Facility”). 858 primarily operates from a leased cannabis production facility
located in Brampton, Ontario (the “WILL Facility”). The WILL Facility is used to
process and sell cannabis produced at both the GRO Facility and the WILL Facility.
Cannabis is neither processed nor sold from the GRO Facility.

5. BFI, as agent, and certain related investment funds (collectively, the “Lenders”) are
secured lenders to Growforce, as borrower, and each of MJar, Highgrade and 858,
as guarantors. The Lenders are also secured lenders to certain of MJar’s U.S.
subsidiaries. The obligations of the various MJar Group entities to the Lenders are
secured by substantially all of the Debtors’ property pursuant to various security
documents. According to the books and records of Bridging as at March 22, 2022,
being the date of the receivership application, the total indebtedness owing by the
MJar Group to the Lenders was approximately $178 million. Interest and costs
continue to accrue.

6. Additional background information about the Debtors, the receivership proceedings
and the CCAA proceedings is available on the Monitor’s website at
https://www.ksvadvisory.com/experience/case/mjardin-group-inc.

3.0 The Debtors’ Restructuring Initiatives

1. Pursuant to the ARIO, the CRO was appointed to lead an operational restructuring of
the Debtors’ business. Since its appointment, the CRO has been assessing the
Debtors’ business and has implemented several significant changes to the business.

2. The CRO has taken the following initiatives:

a) replaced all of the Debtors’ senior management with individuals with cannabis
restructuring experience;
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b) improved product quality and cannabis yields. Early results indicate that
tetrahydrocannabinol levels (more commonly referred to as “THC”) in the
Debtors’ cannabis flower have increased significantly from historical averages;

c) transitioned a portion of the Debtors’ business from the retail to wholesale
market, which has enabled the Debtors to better manage inventory levels;

d) implemented cost saving programs to reduce labour and shipping costs; and

e) pursuing a license to export cannabis and related products into international
markets, where margins are higher than in the domestic market.

3. The CRO continues to assess the Debtors’ business as operational improvements are
implemented and expects to be able to make a recommendation to the Bridging
Receiver and the Monitor by the end of October 2022 as to whether a viable going
concern business can emerge from the CCAA proceedings. To the extent the CRO
recommends to the Bridging Receiver and the Monitor that a viable going concern
business can emerge from the CCAA proceedings, the Monitor expects the parties
will engage in discussions regarding the terms of a potential transaction.

3.1 Green Boyz Disclaimer

1. Since the commencement of the CCAA proceedings, the Debtors have disclaimed six
agreements, including a Strategic Supply Agreement dated March 14, 2022 entered
into between (i) Canndoc Ltd. ("Canndoc") and Green Boyz Ltd. (“Green Boyz”); and
(ii) MJar (the “Supply Agreement”). The Monitor understands that Green Boyz has a
business partnership with Canndoc's parent company, Intercure.

2. Pursuant to the Supply Agreement, MJar agreed to supply Canndoc with certain
volumes of cannabis raw material for importing into Israel. The Supply Agreement
granted Canndoc an exclusive license to import MJar’s cannabis products into Israel
for a period of 7.5 years.

3. On July 21, 2022, the Debtors, with the approval of the Monitor, issued a notice of its
intention to disclaim the Supply Agreement, which disclaimer would be effective on
August 20, 2022 if not disputed by Canndoc or Green Boyz in accordance with the
CCAA.

4. On August 5, 2022, Green Boyz delivered a motion record (which, to the knowledge
of the Monitor, has not been filed with the Court) seeking an order, among other things:
(i) declaring that MJar is not entitled to disclaim the Supply Agreement; or (ii) in the
alternative, declaring that the exclusivity provisions contained in the Supply
Agreement continue to apply notwithstanding any disclaimer.

5. The Monitor understands that counsel to the CRO is in discussions with counsel to
Green Boyz in an attempt to consensually resolve the matter. The Monitor further
understands that the Debtors expect that the disclaimer issue will need to be
determined by the Court if they are unable to consensually resolve the matter with
Green Boyz in the near term.
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3.2 Other CCAA Matters

1. On August 10, 2022, the Monitor obtained an order, among other things:

a) authorizing and directing the Monitor to distribute a dividend (the “AMI
Dividend”) in the amount of $971,309 received from AtlantiCann Medical Inc.,
plus interest accrued thereon, to the Bridging Receiver to repay advances it
made to the Receiver under super-priority Receiver’s Certificates during the
receivership proceedings; and

b) amending the ARIO to increase the value of redundant or non-material assets
that the Debtors have the right to dispose of to a maximum of $500,000 in any
one transaction, or $3,000,000 in the aggregate.

2. Following the issuance of the order, the funds received on account of the AMI
Dividend together with accrued interest thereon were distributed to the Bridging
Receiver.

4.0 Buddy Boy Brands LLC

1. In addition to the Debtors’ business, the MJar Group has unsecured promissory notes
(the “Unsecured Notes”) with a face value of approximately $16.2 million held by
Buddy Boy Brands, LLC, a U.S. Subsidiary, representing amounts advanced to 3B
Ventures LLC and TwoG Ventures LLC d/b/a Buddy Boy Brands ("BBB"). BBB is a
cannabis producer which also operates seven retail cannabis stores in Colorado,
USA.

2. Due to a downturn in the Colorado cannabis market, BBB has ceased operations.
BBB is attempting to sell its assets, including its excess cannabis and retail location
licenses. The Monitor and the Bridging Receiver are corresponding regularly with
management of BBB on the status of its liquidation process.

5.0 Cash Flow Forecast

1. The Debtors prepared the Cash Flow Forecast for the period August 13, 2022 to
November 11, 2022 (the “Period”). The Cash Flow Forecast and the Debtors’
statutory report on the cash flow prepared pursuant to Section 10(2)(b) of the CCAA
are attached as Appendix “B”.

2. The Debtors have borrowed $1.65 million under the DIP Facility since the
commencement of the CCAA proceedings. The Cash Flow Forecast reflects that the
Debtors will need to borrow an additional $225,000 during the Period.

3. The Cash Flow Forecast reflects that the Debtors are projected to have sufficient
liquidity under the DIP Facility to operate in the normal course during the Period,
including to fund payroll and other operating expenses.

4. Based on the Monitor’s review of the Cash Flow Forecast, the assumptions appear
reasonable. The Monitor’s statutory report on the Cash Flow Forecast is attached as
Appendix “C”.
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6.0 Stay Extension

1. The Bridging Receiver (the applicant in these CCAA proceedings) is seeking an
approximately two-month extension of the Stay Period for the Debtors from
September 9, 2022, to November 11, 2022.

2. The Monitor is supportive of this request for the following reasons:

a) in the Monitor’s view, the Debtors are acting in good faith and with due diligence,
with a particular focus on implementing and assessing the Debtors’ operational
restructuring;

b) the proposed extension of the Stay Period will provide additional time for the
CRO to continue the operational restructuring of the Debtors’ business and
assess whether it can emerge as a viable going concern;

c) the Cash Flow Forecast reflects that the Debtors have sufficient liquidity to fund
their business during the extended Stay Period;

d) no creditor will be materially prejudiced if the extension is granted; and

e) as of the date of this Report, the Monitor is not aware of any party opposed to
an extension of the Stay Period.

7.0 Professional Fees

1. The fees (excluding disbursements and HST) (i) of the Monitor from the 
commencement of the CCAA proceedings to July 31, 2022 total approximately
$184,685.25, and (ii) of Goodmans from the commencement of the CCAA 
proceedings to July 29, 2022 to approximately $180,372.

2. The average hourly rates for KSV and Goodmans for the referenced billing periods 
were $475.69 and $716.90, respectively.

3. Detailed invoices in respect of the fees and disbursements of the Monitor and 
Goodmans2 are provided in appendices to the affidavits (the “Fee Affidavits”) filed by 
KSV and Goodmans attached as Appendices “D” and “E”, respectively.

4. As set out in the invoices attached to the Fee Affidavits, the fees of the Monitor and 
Goodmans for the referenced billing periods include those incurred to perform the 
following activities:

a) corresponding regularly with the Debtors and the CRO regarding various 
matters in these proceedings;

b) monitoring the business and operations of Debtors;

c) assisting the Debtors to prepare the weekly reporting required in connection 
with the DIP Facility;

2 Portions of Goodmans’ invoices have been redacted to address matters of confidentiality or privilege.
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d) assisting the Debtors to prepare updated cashflow forecasts;

e) assisting the Debtors in dealings with suppliers to procure goods and services,
and corresponding with certain of the Debtors’ suppliers;

f) supporting the CRO with operational matters, including employee related
matters, reviewing and considering proposed contract disclaimers and dealings
with the Debtors’ landlords and other contractual counterparties;

g) assisting the Debtors in their dealings with the CRA;

h) preparing the Monitor’s reports to Court, including this Report, and, with the
assistance of its counsel, related Court materials, including the motion seeking
the order granted by the Court on August 10, 2022;

i) conducting a security review in respect of the Lenders’ security over the
Debtors’ assets;

j) reviewing and considering matters pertaining to the Debtors’ director and officer
insurance policies;

k) assisting the Bridging Receiver in its dealings with the non-Debtor subsidiaries
of MJar; and

l) corresponding with the Bridging Receiver.

5. The Monitor is of the view that the hourly rates charged by Goodmans are consistent
with the rates charged by large corporate law firms practicing in the area of corporate
insolvency and restructuring in the Toronto market, that Goodmans’ billings reflect
work performed consistent with the Monitor’s instructions, and that the overall fees
charged by Goodmans and the Monitor are reasonable and appropriate in the
circumstances.

8.0 Conclusion and Recommendation

1. For the reasons stated herein, the Monitor respectfully recommends that this Court
make an order granting the relief detailed in Section 1.1(1)(2) of this Report.

* * *

All of which is respectfully submitted,

KSV RESTRUCTURING INC.
IN ITS CAPACITY AS MONITOR OF
MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC.,
8586985 CANADA CORPORATION AND HIGHGRADE MMJ CORPORATION
AND NOT IN ITS PERSONAL CAPACITY
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MJardin Group, Inc., GrowForce Holdings Inc., Highgrade MMJ Corporation and 8586985 Canada Corporation (collectively, the "Debtors")
Notes to Projected Statement of Cash Flow
For the Period Ending November 11, 2022
(Unaudited; $CAD in 000's)

Purpose and General Assumptions

The purpose of the projection is to present a cash flow forecast of the Debtors for the period August 20, 2022 to November 11, 2022 (the "Period") in respect of their proceedings
tunder he Companies' Creditors Arrangement Act ("CCAA"). 

The cash flow projection has been prepared based on most probable assumptions.

Hypothetical Assumptions

None.

Probable Assumptions

1.

2. Operating costs include payroll, payments to trade vendors and insurance.

3. Occupancy costs include rent for the Debtors' leased premises in Brampton, Ontario.

4.

5. Represents the estimated payments to the Monitor and its counsel in respect of their professional fees.

6. Represents the monthly obligations associated with the Chief Restructuring Officer and other consultants.  

7. Reflects projected DIP funding to be provided by Bridging Finance Inc. or certain related investments funds, pursuant to the terms of the DIP Term Sheet.

Represents projected collections from outstanding invoices, existing purchase orders and forecasted sales. Collections are presented net of  any deductions from projected returns and price 
reductions. 

Represents normal course excise tax remittances along with a monthly payment of $59,000 in respect of excise tax arrears generated from the period from November 2021 to February 2022, 
which are being paid in order to maintain the Debtors' cannabis licences.



 

 
 
 

 
 
 

COURT FILE NO.: CV-22-00682101-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c.C-36, AS AMENDED 

 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT INVOLVING 

MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC., 8586985 CANADA 
CORPORATION AND HIGHGRADE MMJ CORPORATION 

 
MANAGEMENT’S REPORT ON CASH FLOW STATEMENT 

(paragraph 10(2)(b) of the CCAA 
 
The management of MJardin Group, Inc., Growforce Holdings Inc., 8586985 Canada Corporation 
and Highgrade MMJ Corporation (collectively, the “Debtors”) have developed the assumptions 
and prepared the attached statement of projected cash flow as of the 20th day August, 2022 for 
the period August 20, 2022 to November 11, 2022 (“Cash Flow”).  All such assumptions are 
disclosed in the notes to the Cash Flow.  

The probable assumptions are suitably supported and consistent with the purpose of the Cash 
Flow as described in Note 1 to the Cash Flow, and the probable assumptions are suitably 
supported and consistent with the plans of the Debtors and provide a reasonable basis for the 
Cash Flow. 

Since the Cash Flow is based on assumptions regarding future events, actual results will vary 
from the information presented and the variations may be material. 

The Cash Flow has been prepared solely for the purpose outlined in Note 1 using a set of probable 
assumptions set out therein.  Consequently, readers are cautioned that the Cash Flow may not 
be appropriate for other purposes. 

Dated at Toronto, Ontario this 23rd day of August, 2022. 

 

MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC., 8586985 CANADA 
CORPORATION AND HIGHGRADE MMJ CORPORATION 
 
 
 
Per: Howard Steinberg 
Howards Capital, Corp., in its capacity as  
Chief Restructuring Officer of MJardin Group, Inc. 
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COURT FILE NO.: CV-22-00682101-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c.C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC.,

8586985 CANADA CORPORATION AND HIGHGRADE MMJ CORPORATION

MONITOR’S REPORT ON CASH FLOW STATEMENT
(paragraph 23(1)(b) of the CCAA)

The attached statement of projected cash-flow of MJardin Group, Inc., Growforce Holdings Inc.,
8586985 Canada Corporation and Highgrade MMJ Corporation (collectively, the “Debtors”) as of
the 23rd day August, 2022, consisting of a weekly projected cash flow statement for the period
August 20, 2022 to November 11, 2022 (“Cash Flow”) has been prepared by the management of
the Debtors for the purpose described in Note 1, using probable assumptions set out in the notes
to the Cash Flow.

Our review consisted of inquiries, analytical procedures and discussions related to information
supplied by the management and employees of the Debtors. We have reviewed the support
provided by management for the probable assumptions and the preparation and presentation of
the Cash Flow.

Based on our review, nothing has come to our attention that causes us to believe that, in all
material respects:

a) as at the date of this report, the probable assumptions developed by management are
not suitably supported and consistent with the plans of the Debtors or do not provide a
reasonable basis for the Cash Flow; or

b) the Cash Flow does not reflect the probable assumptions.

Since the Cash Flow is based on assumptions regarding future events, actual results will vary
from the information presented, and the variations may be material. Accordingly, we express no
assurance as to whether the Cash Flow will be achieved. We express no opinion or other form
of assurance with respect to the accuracy of any financial information presented in this report or
relied upon in preparing this report.



Page 2

The Cash Flow has been prepared solely for the purpose described in Note 1 and readers are
cautioned that it may not be appropriate for other purposes.

Dated at Toronto this 23rd day of August, 2022.

KSV RESTRUCTURING INC.
IN ITS CAPACITY AS PROPOSED MONITOR OF
MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC.,
8586985 CANADA CORPORATION AND HIGHGRADE MMJ CORPORATION
AND NOT IN ITS PERSONAL CAPACITY
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   COURT FILE NO.: CV-22-00682101-00CL  
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 
 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT INVOLVING 
MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC., 8586985 CANADA 

CORPORATION AND HIGHGRADE MMJ CORPORATION  
 

BETWEEN: 
 

PRICEWATERHOUSECOOPERS INC. 
(solely in its capacity as court-appointed receiver and manager of 

Bridging Finance Inc. and certain related entities and investment funds) 
 

APPLICANT 
- AND - 

 
MJARDIN GROUP, INC., GROWFORCE HOLDINGS INC., 8586985 CANADA 

CORPORATION AND HIGHGRADE MMJ CORPORATION 
 

RESPONDENTS 
 

AFFIDAVIT OF NOAH GOLDSTEIN  
(Sworn August 23, 2022) 

I, Noah Goldstein, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 

SAY:  

1. I am a Managing Director of KSV Restructuring Inc. (“KSV”). 

2. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (“Court”) 

made on June 2, 2022, as amended (the “Initial Order”), MJardin Group, Inc. and three of its 

subsidiaries, Growforce Holdings Inc., 8586985 Canada Corporation and Highgrade MMJ 

Corporation (collectively, the “Debtors”), were granted protection under the  Companies’ 

Creditors Arrangement Act, R.S.C. 1985 c. C-36, as amended (the “CCAA”), and KSV was 

appointed monitor (“Monitor”).   



3. I have been involved in the management of this mandate since its outset. As such, I have

knowledge of the matters to which I hereinafter depose. 

4. On August 23, 2022, the Monitor finalized its Third Report to Court in which it outlined

its activities with respect to the Debtors’ CCAA proceedings as well as provided information with 

respect to the Monitor’s fees and disbursements and those of its legal counsel, Goodmans LLP.  

5. I hereby confirm that attached as Exhibit “A” hereto are true copies of the accounts of KSV

for the periods indicated and confirm that these accounts accurately reflect the services provided 

by KSV in this matter and the fees and disbursements claimed by it.    

6. Additionally, attached hereto as Exhibit “B” is a summary of additional information with

respect to all members of KSV who have worked on this matter, including their roles, hours and 

rates, and I hereby confirm that the list represents an accurate account of such information.  

7. I consider the accounts to be fair and reasonable considering the circumstances connected

with this administration. 

8. I also confirm that the Monitor has not received, nor expects to receive, nor has the Monitor

been promised any remuneration or consideration other than the amount claimed in the accounts. 

SWORN BEFORE ME over 
videoconference by Noah Goldstein stated 
as being located in the City of Toronto in 
the Province of Ontario, before me at the 
City of Toronto in the Province of Ontario, 
on August 23, 2022, in accordance with O. 
Reg 431/20 Administering Oath or 
Declaration Remotely 

A Commissioner, etc. 

Noah Goldstein 

Andrew Harmes 
LSO#73221A



 

 

 

 
 
 
 
 

Attached is Exhibit “A” 
 

Referred to in the 
 

AFFIDAVIT OF NOAH GOLDSTEIN 
 

SWORN before me over videoconference by Noah Goldstein stated as being located in the City of 
Toronto in the Province of Ontario, before me at the City of Toronto in the Province of Ontario, on 

August 23, 2022, in accordance with O. Reg 431/20 Administering Oath or Declaration Remotely         
 

_____________________________ 
 
 

Commissioner for taking Affidavits, etc 
 
 

  
  



Noah Goldstein

ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6207

F +1 416 932 6266

ngoldstein@ksvadvisory.com

ksvadvisory.com

July 14, 2022

MJardin Group Inc.
PO Box 846 – Toronto Adelaide Retail
Toronto, ON M5C 2K1

Attention: Howard Steinberg

Dear Howard:

Re: MJardin Group, Inc., GrowForce Holdings Inc., 8586985 Canada Corporation and
Highgrade MMJ Corporation (collectively, the "Companies")

Enclosed please find our invoice for services rendered for the period from May 24, 2022 to June 30,
2022 in respect of the Companies’ proceedings under the Companies’Creditors Arrangement Act.

Should you have any questions regarding the enclosed, please do not hesitate to contact us.

Yours very truly,

KSV RESTRUCTURING INC.

Noah Goldstein

NG:rk
Encl(s)



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: MJardin Group, Inc. (“MJar”), GrowForce Holdings Inc., 8586985 Canada Corporation and
Highgrade MMJ Corporation (collectively, the "Companies")

For professional services rendered from May 24, 2022 to June 30, 2022 by KSV Restructuring Inc. (“KSV”)
in connection with the Companies’ proceedings under the Companies’Creditors Arrangement Act
(“CCAA”), including:

General

 Corresponding extensively with PricewaterhouseCoopers Inc., (“PwC”), the Court-appointed
receiver of Bridging Finance Inc. (“BFI”) and other related entities, the Company’s senior
secured creditor, and Thornton Grout Finnigan LLP (“TGF”), PwC’s counsel, concerning all
matters in the CCAA proceedings;

 Corresponding extensively and virtually on a daily basis during the period with Goodmans
LLP (“Goodmans”), concerning all matters in the CCAA proceedings;

 Corresponding daily with Howard Steinberg, principal of Howards Capital Corp., (“HCC”)
Chief Restructuring Officer of the Companies (the “CRO”) concerning all matters in the
CCAA proceedings;

Receivership Discharge

 Finalizing KSV’s First Report to Court dated June 2, 2022 in its capacities as Court-
appointed receiver of MJar (the “Receiver”) and as proposed CCAA monitor (the “Monitor”)
of the Companies (the “Pre-filing Report”);

 Preparing appendices to the Pre-filing Report, including the Receiver’s interim statement of
receipts and disbursements and fee affidavit;

 Corresponding extensively with Goodmans, PwC and TGF regarding the Pre-filing Report;

MJardin Group, Inc.
150 King Street West, Suite 2308
Toronto, ON M5H 1J9

July 14, 2022

Invoice No: 2701
HST #: 818808768RT0001
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 Reviewing and providing comments on the Receiver’s discharge materials, including the
Notice of Motion returnable June 2, 2022, and Discharge Order dated June 2, 2022, and
discussing the same with Goodmans;

 Attending Court (virtually) on June 2, 2022 regarding a Motion for the Receiver’s discharge;

 Filing the Receiver’s Discharge Certificate dated June 3, 2022;

CCAA Filing and Comeback Motion

 Attending Court (virtually) on June 2, 2022 regarding the Companies’ CCAA filing;

 Reviewing and commenting on all Court materials prepared in connection with the
Companies’ comeback hearing scheduled on June 9, 2022 (the “Comeback Motion”),
including motion record of the Companies returnable June 9, 2022, the Notice of Motion
dated June 7, 2022, and the Amended and Restated Initial Order (the “ARIO”);

 Reviewing and commenting on an agreement to retain HCC as CRO of the Companies (the
“CRO Engagement Agreement”);

 Preparing the Monitor’s First Report to Court dated June 7, 2022 (the “First Report”) in
connection with the Comeback Motion;

 Corresponding extensively with Goodmans, PwC and TGF regarding the First Report,
including the confidential appendices filed in connection with the same;

 Attending Court (virtually) on June 9, 2022 in connection with the Comeback Motion;

 Preparing a statutory notice dated June 7, 2022 to all known creditors of the Companies
advising of the CCAA proceedings;

Operating Matters

 Finalizing communication documents to stakeholders regarding the Companies’ CCAA
proceedings, including a supplier script, customer script, employee script and employee
letter;

 Attending an employee town hall and on-site meetings with the CRO, and the Companies
at their cannabis production facility in Brampton, Ontario, on June 13, 2022;

 Preparing a CCAA notice to be published in the national edition of The Globe and Mail
newspaper in accordance with the Initial Order;

 Corresponding extensively with Edward Jonasson, Chief Financial Officer of MJar (the
“CFO”), to monitor purchases and payments, and support discussions with various
stakeholders;

 Corresponding with various creditors and suppliers to provide an update on the status of the
CCAA proceedings;

 Preparing a letter dated June 8, 2022 to BFL Canada Risk and Insurance Services Inc., the
Companies’ insurance broker, regarding continuation of D&O insurance policies during the
CCAA proceedings;
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 Corresponding extensively with Hydro One Networks Inc. (“Hydro One”) and Alectra Utilities
Corporation (“Alectra”), regarding continuation of utility services during the CCAA
proceedings, including calls on June 22, 27, and 30, 2022;

 Corresponding with the Canada Revenue Agency (the “CRA”) regarding its assessment of
the payroll and harmonized sales tax accounts of the Companies, including attending calls
with the CRA on June 14 and 16, 2022;

 Reviewing and discussing a letter dated June 21, 2022 from Stevenson Whelton LLP,
counsel to the Companies’ landlord for its facility in Brampton, Ontario;

 Preparing contract disclaimers (collectively the “Disclaimers”) for the following parties:

o Robes Inc.;

o Cannavolve Inc.; and

o I.G. Investment Management, Ltd., as trustee for Investors Real Property;

 Corresponding extensively with Mr. Steinberg and Goodmans regarding the Disclaimers,
including a call on June 24, 2022;

 Attending status update calls with PwC, the CRO and CFO on June 23 and 30, 2022
regarding the Weekly Cash Flow Forecasts and CRO’s Weekly Reports to the Monitor,
dated June 23 and 30, 2022;

 Discussing the engagement of FAAN Advisors Group Inc. to assist with the Companies’
finance function with PwC and Mr. Steinberg, and attending a call on June 23, 2022
regarding the same;

 Corresponding extensively with the CRO regarding the termination of certain employees,
including a call on June 27, 2022 to discuss the same;

 Preparing draft termination letters for certain of the Companies’ employees;

 Corresponding with Alterna Savings and Credit Union Ltd. (“Alterna”) regarding the
Companies’ bank accounts held at their institution;

Cash Flow & DIP Financing

 Preparing a daily cash flow template for the Companies and reviewing the same, provided
by the Companies on a daily basis from June 1 to 10, 2022;

 Preparing a funding request dated June 10, 2022 (“June 10 Funding Request”) and
corresponding with the CRO and Companies regarding same;

 Preparing an email to PwC on June 10, 2022 regarding the June 10 Funding Request;

 Reviewing and updating the Companies’ weekly cash flow forecast and preparing a weekly
cashflow variance analysis for the weeks ending June 17 and 24, and July 1, 2022 (the
“Weekly Cash Flow Forecasts”) and corresponding extensively with the CRO and
Companies regarding same;
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Other

 Attending a call with Christina Dykun, John Fritzel, PwC and the Companies on May 31,
2022 regarding the status of Buddy Boy Brands, and discussing the same with the
Companies and PwC;

 Corresponding with the Companies, PwC and Goodmans regarding Atlanticann Medical Inc.
(“AMI”), an entity in which the Company holds an interest;

 Updating PwC regularly regarding the status of the CCAA proceedings;

 Convening internal meetings; and

 Dealing with all other matters not otherwise referred to herein.

Total fees and disbursements $ 128,677.36
HST 16,728.06

Total due $ 145,405.42

Wire Instructions

Pay to: KSV Restructuring Inc.

150 King Street W, Suite 2308

Toronto, ON M5H 1J9

Bank: BMO Bank of Montreal

First Canadian Place, 42nd Floor

Toronto, ON M5X 1A3

Bank No.: 001

Transit (ABA): 32132

Account No.: 1995-665

Swift Code: BOFMCAM2



Personnel Rate ($) Hours Amount ($)

Noah Goldstein 675 53.50 36,112.50

David Sieradzki 675 25.25 17,043.75

Murtaza Tallat 495 100.30 49,648.50

Christian Vit 425 51.75 21,993.75

Other Staff and administration 3,401.25

Total fees 230.80 128,199.75

Out-of-pocket disbursements 477.61

Total fees and disbursements 128,677.36

KSV Restructuring Inc.

MJardin Group, Inc., GrowForce Holdings Inc., 8586985 Canada Corporation and Highgrade MMJ Corporation

Time Summary

For the period May 24, 2022 to June 30, 2022



Noah Goldstein

ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6207

F +1 416 932 6266

ngoldstein@ksvadvisory.com

ksvadvisory.com

August 15, 2022

8586985 Canada Corp oration
PO Box 846 –Toronto Ade laide Re tail
Toronto, ON M5C 2K1

Attention: Howard Steinberg

De arHoward:

Re: MJardin Group, Inc., GrowForce Holdings Inc., 8586985 Canada Corporation and
Highgrade MMJ Corporation (collectively, the "Companies")

Enclose d p le ase find ourinvoice forse rvice sre nde re d forth e m onth e nding July 2022 in re sp e ct of th e
Com p anie s’p roce e dingsunde rth e Companies’ Creditors Arrangement Act.

Sh ould y ouh ave any que stionsre garding th e e nclose d, p le ase do not h e sitate to contact us.

Y oursve ry truly ,

KSV RESTRUCTURING INC.

Noah Goldste in

NG:rk
Encl(s)



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: MJardin Group, Inc. (“MJar”), GrowForce Holdings Inc., 8586985 Canada Corporation and
Highgrade MMJ Corporation (collectively, the "Companies")

Forp rofe ssionalse rvice sre nde re d during July 2022 b y KSV Re structuring Inc. (“KSV”) in conne ction with
th e Com p anie s’p roce e dingsunde rth e Companies’ Creditors Arrangement Act (“CCAA”), including:

General

 Corre sp onding e x te nsive ly with Price wate rh ouse Coop e rsInc., (“PwC”), th e Court-ap p ointe d
re ce ive r of Bridging Finance Inc. (“BFI”) and oth e r re late d e ntitie s, th e Com p any ’sse nior
se cure d cre ditor, and Th ornton Grout Finnigan LLP (“TGF”), PwC’scounse l, conce rning all
m atte rsin th e CCAA p roce e dings;

 Corre sp onding e x te nsive ly with Goodm ansLLP (“Goodm ans”), conce rning allm atte rsin th e
CCAA p roce e dings;

 Corre sp onding daily with Howard Ste inb e rg, p rincip alof HowardsCap italCorp . (“HCC”),
Ch ie f Re structuring Office r of th e Com p anie s(th e “CRO”) conce rning allm atte rsin th e
CCAA p roce e dings;

Operating Matters

 Re vie wing th e Com p anie s’e ngage m e nt agre e m e nt with FAAN Advisors Group Inc.
(“FAAN”) to p rovide accounting se rvice sto th e Com p anie s, date d June 30, 2022, and
atte nding a callwith th e CRO, PwC and FAAN on July 6, 2022 to discussth e sam e ;

 Atte nding on site at th e facility in Bram p ton, Ontario (th e “W ILL Facility ”) on July 4, 2022 to
sup p ort FAAN’sonb oarding;

 Corre sp onding e x te nsive ly with Edward Jonasson, form e r Ch ie f FinancialOffice r of th e
Com p anie s, and FAAN to m onitorp urch ase sand p ay m e nts, and sup p ort discussionswith
variousstake h olde rs;

8586985 Canada Corp oration
150 King Stre e t W e st, Suite 2308
Toronto, ON M5H 1J9

August 15, 2022

Invoice No: 2744
HST #: 818808768RT0001
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 Corre sp onding with variouscre ditorsand sup p lie rsto p rovide an up date on th e statusof th e
CCAA p roce e dings;

 Corre sp onding e x te nsive ly with Ale ctra Utilitie s Corp oration (“Ale ctra”) re garding
continuation of utility se rvice sduring th e CCAA p roce e dings, including callson July 5, 12
and 26, 27, 28 and 29, 2022;

 Corre sp onding with th e Canada Re ve nue Age ncy (th e “CRA”) and th e Com p anie sre garding
p ay rolland h arm onize d sale stax account asse ssm e nts, including atte nding callswith th e
CRA on July 4, 14 and 25, 2022;

 Re vie wing th e Com p anie s’re sp onse to th e CRA re garding itsre que st to audit th e
h arm onize d sale stax accounts, including atte nding a callwith th e Com p anie son July 21,
2022;

 Pre p aring and finalizing contract disclaim e rs(colle ctive ly th e “Disclaim e rs”) forth e following
p artie s:

o Rob e sInc.;

o Be llMTS;

o Canndoc Ltd. and Gre e n-Boy z Ltd.; and

o Unlim ite d HRM Solutions;

 Corre sp onding e x te nsive ly with th e CRO and Goodm ansre garding th e Disclaim e rs;

 Atte nding statusup date callswith PwC and th e CRO on July 7, 14, 21 and 28, 2022
re garding th e W e e kly Cash Flow Fore castsand CRO’sW e e kly Re p ortsto th e Monitor,
date d July 7, 14, 21 and 28, 2022;

 Pre p aring draft te rm ination le tte rsforce rtain of th e Com p anie s’e m p loy e e s;

 Corre sp onding with th e CRO and PwC re garding com p e nsation and th e h iring of ce rtain
consultants;

 Corre sp onding e x te nsive ly with th e CRO, h um an re source s consultant (th e “HR
Consultant”), PwC and Goodm ansre garding th e te rm ination of ce rtain e m p loy e e s, vacation
p ay and dire ctorliab ility m atte rs, including atte nding callswith Goodm ansand PwC on July
11, 2022, and th e HR Consultant on July 14, 15, 22 and 25, 2022 to discussth e sam e ;

 Pre p aring draft le tte rsforce rtain of th e Com p anie s’e m p loy e e sre garding vacation p ay , and
corre sp onding with form e re m p loy e e sto discussth e sam e ;

 Corre sp onding with th e CRO, PwC, TGF, Goodm ansand Ste ve nson W h e lton LLP, counse l
to th e Com p anie s’landlord re garding th e W ILL Facility le ase , and atte nding a callwith th e
CRO, PwC, TGF and Goodm anson July 18, 2022;

 Re vie wing Goodm ans’se curity re vie w m e m o re garding th e Com p anie s;

Cash Flow & DIP Financing

 Pre p aring a funding re que st date d July 28, 2022 (“July 28 Funding Re que st”) and
corre sp onding with th e CRO and Com p anie sre garding sam e ;
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 Pre p aring an e m ailto PwC on July 28, 2022 re garding th e July 28 Funding Re que st;

 Re vie wing and up dating th e Com p anie s’we e kly cash flow fore cast and p re p aring a we e kly
cash flow variance analy sisforth e we e kse nding July 8, 15, 22 and 29, 2022 (th e “W e e kly
Cash Flow Fore casts”) and corre sp onding e x te nsive ly with th e CRO and FAAN re garding
sam e ;

 Atte nding callswith th e CRO and FAAN, on July 11, 15 and 18, 2022 re garding up date sto
th e we e kly cash flow fore cast;

Other

 Atte nding se ve ralcallswith PwC, a re p re se ntative of Buddy Boy Brandsand th e Com p anie s
re garding th e statusof Buddy Boy Brands;

 Corre sp onding with th e Com p anie s, CRO, PwC, TGF and Goodm ansre garding a m otion
to, am ong oth e rth ings, auth orize a distrib ution to PwC and incre ase th e value th re sh old for
th e disp osalof non-m ate rialasse ts, including p re p aring Court m ate rialsre garding sam e ;

 Up dating PwC re gularly re garding th e statusof th e CCAA p roce e dings;

 Conve ning inte rnalm e e tings; and

 De aling with alloth e rm atte rsnot oth e rwise re fe rre d to h e re in.

Totalfe e sand disb urse m e nts $ 56,644.27
HST 7,363.76

Totaldue $ 64,008.03

Wire Instructions

Pay to: KSV Re structuring Inc.

150 King Stre e t W , Suite 2308

Toronto, ON M5H 1J9

Bank: BMO Bank of Montre al

First Canadian Place , 42nd Floor

Toronto, ON M5X 1A3

Bank No.: 001

Transit (ABA): 32132

Account No.: 3213-1995-665

Swift Code : BOFMCAM2



Personnel Rate ($) Hours Amount ($)

Noah Goldstein 675 19.50 13,162.50

Murtaza Tallat 495 48.10 23,809.50

Christian Vit 425 45.00 19,125.00

Other Staff and administration 160-195 2.10 388.50

Total fees 112.60 56,485.50

Out-of-pocket disbursements

Postage 56.29

Mileage 102.48

Total disbursements 158.77

Total fees and disbursements 56,644.27

KSV Restructuring Inc.

MJardin Group, Inc., GrowForce Holdings Inc., 8586985 Canada Corporation and Highgrade MMJ Corporation

Time Summary

For the period July 1, 2022 to July 31, 2022



 

 

 

 
 
 
 
 

Attached is Exhibit “B” 
 

Referred to in the 
 

AFFIDAVIT OF NOAH GOLDSTEIN 
 

SWORN before me over videoconference by Noah Goldstein stated as being located in the City of 
Toronto in the Province of Ontario, before me at the City of Toronto in the Province of Ontario, on 

August 23, 2022, in accordance with O. Reg 431/20 Administering Oath or Declaration Remotely         
 

_____________________________ 
 
 

Commissioner for taking Affidavits, etc 
 
 

 
 



Exhibit "B"

MJardin Group, Inc., Growforce Holdings Inc., 8586985 Canada Corporation and Highgrade MMJ Corporation (the "Debtors")
Schedule of Professionals' Time and Rates 
For the Period of May 30, 2022 to July 31, 2022

Role  Hours 
 Billing Rate 
(Per Hour) 

 Total Fees by 
Professional

($) 

Noah Goldstein Overall Responsibility 73.00          675$              49,275.00        
Murtaza Tallat All aspects of mandate 148.40        495$              73,458.00        
Christian Vit All aspects of mandate 96.75          425$              41,118.75        
Other staff and administrative 44.85          $   160 - 675 20,833.50        

Total hours 388.25             
Total fees 184,685.25$    

Average hourly rate 475.69             

Name



Appendix “E”







Brennan Caldwell
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