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COURT FILE NO.: CV-20-00642783-00CL 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT 
ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF 957855 ALBERTA LTD. (FORMERLY 
NEWSWEST INC.) AND ROSEBUD CREEK FINANCIAL CORP. 
IN RESPECT OF METRO 360 GENERAL PARTNERSHIP 

FOURTH REPORT OF KSV RESTRUCTURING INC.  
AS CCAA MONITOR  

JUNE 18, 2021 

1.0 Introduction 

1. On April 6, 2020, Rosebud Creek Financial Corp. (“Rosebud”) and 957855 Alberta 
Ltd. (“957”) (jointly, the “Partners”) each filed a Notice of Intention to Make a Proposal 
(“NOI”) pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act, R.S.C. 
1985, c. B-3, as amended (“BIA”) (the “NOI Proceedings”).  KSV Restructuring Inc. 1 
(“KSV”) was appointed the proposal trustee (“Proposal Trustee”) in the NOI 
Proceedings.  

2. On June 17, 2020, the Partners brought an application before the Ontario Superior 
Court of Justice (Commercial List) (the “Court”) to have the NOI Proceedings taken up 
and continued under the Companies’ Creditors Arrangement Act (“CCAA”).  Pursuant 
to a Court order made on June 17, 2020 (the “Initial Order”), the Partners were granted 
protection under the CCAA, and KSV was appointed monitor (in such capacity, the 
“Monitor”).  A copy of the Initial Order is attached as Appendix “A”.  

3. Rosebud and 957 are holding companies and the partners of Metro 360 General 
Partnership (“Metro”).  Pursuant to the Initial Order, the stay of proceedings granted 
to Rosebud and 957 was extended to Metro (as was the case pursuant to a Court 
order issued in the NOI Proceedings).  The stay of proceedings presently expires on 
June 30, 2021 pursuant to a Court order made on March 29, 2021.    

 
1 Effective August 31, 2020, KSV Kofman Inc. changed its name to KSV Restructuring Inc. 
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4. Prior to the commencement of the NOI Proceedings, Metro’s business was primarily 
focused on wholesaling and distributing books and magazines to thousands of 
retailers across Canada (the “Literature Business”).  As a result of the TNG 
Transaction (as defined and described below), Metro’s business is now focused on 
the distribution of consumer-packaged goods (“CPG”), such as food products, music 
and consumer electronic accessories.     

5. The principal purpose of these proceedings has been to create a stabilized 
environment to allow Metro to:  

a) complete the inventory return process resulting from the TNG Transaction, as 
more fully detailed below;  

b) facilitate a restructuring of Metro’s business around its CPG business and 
various businesses in which Metro has an equity interest, being Well Ventures 
Corp. (“Well”), Handfuel Inc. (“Handfuel”), All Day Nutritionals Canada Ltd. and 
All-Day Nutritionals U.S. (jointly, “Swift Work Wellness”) and Spectral 
Agriventures Inc. (“Spectral”) (collectively, the “Investments”);  

c) continue to grow the Investments, which are integral to the plan of arrangement 
to be filed in these proceedings (the “Plan”); and 

d) provide Metro with the opportunity to prepare a Plan to present to its creditors.    

6. Pursuant to a Court order made on September 16, 2020 (the “Claims Procedure 
Order”), the Monitor is working with Metro and the Partners (collectively, the “CCAA 
Entities”) to carry out a claims process (the “Claims Procedure”) to solicit and 
determine claims against the CCAA Entities and their directors and officers.  As more 
fully discussed in Section 4 below, the administration of the Claims Procedure is 
substantially complete.   

1.1 Purposes of this Report 

1. The purposes of this report (“Report”) are to: 

a) provide background information about the CCAA Entities and these 
proceedings; 

b) provide an update on the Claims Procedure being carried out by the Monitor in 
accordance with the Claims Procedure Order;  

c) summarize the status of three HST/GST reassessments dated October 19, 2020 
totalling approximately $6.7 million issued by Canada Revenue Agency (“CRA”) 
(collectively, the “HST/GST Reassessments”), the three Notices of Objection 
filed by Metro on January 13, 2021 (the “Notices of Objection”) and the status of 
discussions between CRA and Metro in respect thereof;  
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d) report on Metro’s cash flow projection for the period June 21, 2021 to October 
1, 2021 (the “Cash Flow Forecast”)2;  

e) discuss the reasons to extend the stay of proceedings from June 30, 2021 to 
September 30, 2021;  

f) discuss the status of Metro’s key employee retention plan (“KERP”) and the 
reason Metro is seeking to have the Court-ordered charge securing obligations 
under the KERP (the “KERP Charge”) released, discharged and terminated; 

g) summarize the fees and disbursements of the Monitor and its counsel, Bennett 
Jones LLP (“Bennett Jones”), from November 1, 2020 to May 31, 2021, and 
seek approval of same; and 

h) recommend that the Court issue an order, inter alia: 

i. extending the stay of proceedings from June 30, 2021 to September 30, 
2021;  

ii. releasing, discharging and terminating the KERP Charge;  

iii. approving the fees and disbursements of the Monitor and Bennett Jones 
for the period from November 1, 2020 to May 31, 2021; and 

iv. approving this Report and the Monitor’s activities described herein.     

1.2 Currency 

1. All currency references in this Report are to Canadian dollars. 

1.3 Restrictions 

1. In preparing this Report, KSV has relied upon unaudited financial information prepared 
by, and discussions with, Metro’s management.  KSV has not audited, reviewed or 
otherwise verified the accuracy or completeness of this information in a manner that 
would comply with Generally Accepted Assurance Standards pursuant to the 
Chartered Professional Accountants of Canada Handbook. 

2. KSV expresses no opinion or other form of assurance with respect to the financial 
information presented in this Report or relied upon in preparing this Report.  Any party 
intending to rely on the financial information presented in this Report should perform 
its own diligence and any reliance placed by any party on the information presented 
herein shall not be considered sufficient for any purpose whatsoever. 

 
2 As the Partners are inactive, the Cash Flow Forecast represents the operations of Metro. 
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3. An examination of the Cash Flow Forecast as outlined in the Chartered Professional 
Accountants of Canada Handbook has not been performed.  Future oriented financial 
information relied upon in this Report is based upon management’s assumptions 
regarding future events; actual results achieved may vary from this information and 
these variations may be material.  KSV expresses no opinion or assurance on whether 
the Cash Flow Forecast will be achieved. 

4. The Cash Flow Forecast reflects the projected ongoing impact of Covid-19 on Metro’s 
business and operations.  Consumer, supply chain, governmental and other macro-
economic factors related to Covid-19 may have a material affect on Metro’s business 
and on the Investments.  The full impact of Covid-19 is unknown and cannot be 
determined at this time.   

2.0 Background 

2.1 Overview 

1. The Partners are holding companies.  Rosebud is an Ontario corporation which holds 
a 69.4% partnership interest in Metro, and 957 is an Alberta corporation which holds 
the remaining 30.6% partnership interest in Metro.  Rosebud is also the sole 
shareholder of 957.  To the extent Metro is unable to satisfy its obligations, the 
deficiency represents a pro-rata obligation of the Partners.   

2. Daniel Shapiro is the CCAA Entities’ President and Chief Executive Officer.  The head 
office of Metro and Rosebud is located in Toronto, Ontario.  The registered office of 
957 is in Calgary, Alberta.       

3. At the outset of these proceedings, Metro completed a sale (the “TNG Transaction”) 
of the Literature Business to Great Pacific Enterprises Inc. d/b/a TNG (“TNG”).  The 
TNG Transaction was approved by the Court on April 7, 2020 and closed on April 8, 
2020.  The TNG Transaction was integral to maximizing the value of the Literature 
Business and saving hundreds of jobs for individuals who found employment with 
TNG.  The value of the TNG Transaction to Metro significantly exceeds the purchase 
price of $925,000, as the TNG Transaction helped facilitate the return of unsold 
inventory to publishers for full credit.  At the time of the TNG Transaction, the book 
value of the unsold inventory was estimated to be approximately $35 million.3  Based 
on Metro’s internal financial statements, inventory returns facilitated by the TNG 
Transaction reduced Metro’s accounts payable by over $32 million4 between the date 
the TNG Transaction was completed and the date of this Report.  The TNG 
Transaction is described in further detail in the Monitor’s prior reports to Court. 

 
3 Based on Metro’s internal, unaudited financial statements dated March 31, 2020. 

4 Returns processed for credit from publishers represent a combination of inventory owned by Metro and inventory 
returned by retailers which was sold by Metro on consignment.    
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4. Prior to the TNG Transaction, Metro’s core business was the Literature Business, 
which had been operated by the Shapiro family since the early 1930s.  At the time the 
NOIs were filed, Metro had approximately 350 employees, including approximately 
290 merchandisers who were responsible for stocking the shelves of its retail 
customers with books and periodicals and coordinating inventory returns from these 
customers.  The majority of Metro’s former employees were offered employment by 
TNG.     

5. Several years ago, Metro began to diversify its business by wholesaling consumer 
packaged goods, including food products, music, consumer electronic accessories 
and As-Seen-On-TV (“ASOTV”) products.   

6. Rosebud and/or Metro own equity interests in the Investments.  Metro and/or Rosebud 
do not have a controlling interest in the Investments; however, Metro provides all of 
the Investments with back-office support and Metro’s management is responsible for 
guiding the growth and strategic decision-making of these businesses.  A summary of 
the Investments is as follows, with additional details concerning Well and Handfuel 
provided in Section 3 below:  

a) Well: Well is a manufacturer and distributor of cold pressed juices, kombucha 
and ready-to-drink alcoholic beverages.  On a fully diluted basis, Metro and 
Rosebud own 17.29% and 4.22% of Well’s equity, respectively.     

b) Handfuel:  Metro owns a 50% equity interest in Handfuel, a manufacturer of 
flavourful and nutritious food products across Canada, such as fruit and nut 
snack mix products.  Handfuel’s products are sold in major grocery store chains 
and high-end grocers, such as Pusateri’s.    

c) Spectral:  Metro and Well own an 8% and 36% equity interest in Spectral, 
respectively.  Spectral has developed a cost-efficient turnkey greenhouse model 
that Metro’s management believes has the potential to reposition how Canadian 
grocery retailers source produce and sell leafy greens.  The greenhouse model 
allows for produce to be grown and distributed within Canada on a cost-efficient 
basis, ensuring freshness, reducing the carbon footprint and maintaining price 
competitiveness.  Spectral is in the process of finalizing financing for its first 
greenhouse, and multiple significant Canadian grocery retailers have either 
committed or shown interest in reaching arrangements with Spectral once it has 
operational greenhouses.  

d) Swift Work Wellness:  Metro’s interests in Swift Work Wellness consist of a 27% 
holding in All Day Nutritionals U.S. (“All Day US”), the U.S. parent, and a 45% 
interest in All Day Nutritionals Canada, the Canadian subsidiary of All Day US.  
Swift Work Wellness produces a liquid supplement designed to support immune 
system health, enhance focus and improve energy.  Swift Work Wellness’ liquid 
supplement is dispensed through a cooler system and is marketed towards use 
in workplace break rooms as a means of improving workplace wellness and 
overall employee performance.  The workplace wellness aspect of this business 
has largely been suspended due to the Covid-19 pandemic, but Swift Work 
Wellness is now producing a new retail product and has secured a listing with a 
major Canadian retailer.  
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7. In addition to the Investments, Rosebud owns a 50% interest in United Library 
Services Inc. (“ULS”).  ULS is a Calgary-based wholesale distributor of books to 
schools and libraries primarily in Western Canada.  The business remains profitable 
based on year-to-date and projected results.    

8. The growth of the CPG business and the Investments are expected to generate 
material recoveries for creditors in these proceedings through the Plan, once finalized.  
Metro expects these recoveries will substantially exceed the amounts creditors would 
realize in a bankruptcy or wind-down of the CPG business.  As at the date of this 
Report, Metro’s business is focused on growing the CPG business and the 
Investments. 

9. Metro presently employs 27 employees.  Metro’s workforce is not unionized.  Metro 
maintains a defined contribution pension plan.  Management has advised the Monitor 
that it is current on its obligations under the pension plan.   

10. Until recently, Bank of Nova Scotia (“BNS”) claimed to have a secured guarantee from 
Rosebud and Metro for advances made to entities related to Mr. Shapiro.  In April, 
2021, all obligations to BNS were repaid by the principal borrower and the Monitor 
understands that any guarantees formerly held by BNS were released.  BNS has 
advised that it is in the process of discharging its personal property registrations 
against Rosebud and Metro.  BNS was the only known potential secured creditor of 
the CCAA Entities.           

11. Additional information about the CCAA Entities is included in the affidavits sworn by 
Mr. Shapiro in these proceedings, as well as in the Monitor’s prior reports to Court, the 
Proposal Trustee’s reports to Court and KSV’s pre-filing report to Court, which was 
filed by KSV as proposed Monitor.  Court materials filed in the CCAA and NOI 
Proceedings are available on the Monitor’s website at 
https://www.ksvadvisory.com/insolvency-cases/case/metro360. 

3.0 Update on Well and Handfuel 

1. Well and Handfuel are the two most advanced Investments.  Well and Handfuel’s 
major initiatives are summarized below.  

3.1 Well 

1. Over the last year, Well has continued to position itself for significant growth. During 
this time, Well launched its ready-to-drink products in LCBO stores and a line of juices 
exclusively for Loblaws under the PC Organic brand to be offered for sale in Loblaws 
stores across Canada.  Well has finalized a major contract for its Vodka infused ready-
to-drink products with a national US retailer that has the potential to be 
transformational for Well's business.  Well is presently finalizing listing documents and 
pricing for other divisions of this US retailer, including in Southern California, Oregon 
and Washington state, which represents approximately 1,500 store locations.  Well 
continues to project significant sales growth due to these and other initiatives. Well’s 
performance and strategic initiatives undertaken since the commencement of these 
proceedings were summarized in the Monitor’s third report to Court dated March 22, 
2021 (the “Third Report”) and, accordingly, are not repeated herein.          
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2. Well has been able to grow its business on a year-over-year basis notwithstanding the 
Covid-19 pandemic.  In order to increase its manufacturing capacity and position itself 
for its anticipated growth, Well has, inter alia: 

a) made capital investments, including the purchase of a new high-speed fill line 
for its core juice products, a high-speed labeler and case labeler (the “Filling 
Line”).  In order to purchase the Filling Line, Well required an advance of 
approximately $202,000 from Metro.  Metro funded this amount in late July 2020 
pursuant to a secured promissory note (the “Promissory Note”).  The maturity 
date of the Promissory Note is presently June 30, 2021.  Additional information 
with respect to the upcoming maturity date is provided below;   

b) in April 2021, Well finalized a $500,000 increase to its operating line of credit 
with TD Bank, backed 75% by the Export Development Canada, which Well 
required to finance ongoing growth initiatives; and 

c) the Monitor understands that Well recently received board approval to initiate a 
further equity rights offering.  Similar to a convertible debenture offering Well 
completed in July 2020, Metro intends to participate in this upcoming round in 
order to avoid any dilution of Metro’s interest in Well, which Metro views as key 
to maximizing recoveries to creditors pursuant to a Plan to be filed in these 
proceedings.  The Monitor concurs with this view.  Metro is considering whether 
its participation in the upcoming Well offering may be by way of conversion (or 
partial conversion) of the Promissory Note ($202,000) referenced in 2(a) above.  
If the Promissory Note is not converted into a contribution in the offering, Metro 
intends to extend the maturity date of the Promissory Note to the end of 
September 2021.  Given the de minimus amount owing under the Promissory 
Note, and the security provided by Well in favour of Metro, the Monitor believes 
this is an appropriate use of this capital, particularly in light of the importance of 
the Well business to the overall restructuring of Metro and the formulation of a 
Plan. 

3.2 Handfuel 

1. The Monitor has been advised that Handfuel is presently negotiating a transaction with 
a strategic investor with expertise in the processed nut and snack food sector.  The 
purpose of the prospective transaction is to raise equity growth capital for Handfuel in 
two tranches.     

2. The Monitor has reviewed the letter of intent provided in respect of the prospective 
transaction and supports Metro’s view that Handfuel requires the investment to fund 
its growth initiatives and that the prospective transaction is in the best interests of the 
CCAA Entities and their stakeholders.  The Monitor understands that there are 
synergies between the prospective investor’s business and Handfuel’s business which 
should provide opportunities for Handfuel to secure additional retail listings and shelf 
space.       
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4.0 Claims Procedure5 

1. The Claims Procedure was approved by the Court on September 16, 2020.  The 
Claims Bar Date was October 30, 2020.  Additional details regarding the Claims 
Procedure are described in the Monitor’s first report to court dated September 9, 2020 
and, accordingly, that information is not repeated in this Report.     

4.1 Proofs of Claim 

1. The following table summarizes the current status of claims in the Claims Procedure: 

Creditor Number of Claims Amount ($000s) 
Trade vendor and other claims 955 12,444 
Intercompany claims 3 11,000 
Employee claims 85 2,524 
Late-filed claims 80 2,551 
Total 1,123 28,519 

2. In respect of the claims filed in the Claims Procedure: 

a) Trade vendor and other claims: These primarily represent unsecured claims of 
Metro’s trade creditors.  All trade vendor and other claims were filed against 
Metro, with the exception of one claim of approximately $22,500 filed against 
957 by the Alberta tax authority.  Metro, with the assistance of the Monitor, 
reconciled each Proof of Claim to its books and records, and worked directly 
with creditors to reconcile and revise any material discrepancies.  That exercise 
resulted in a $1.4 million reduction in trade vendor claims since the amounts 
reported in the Third Report. 

b) Employee claims: Pursuant to the Claims Procedure Order, employee claims 
were addressed using a “negative response” mechanism, whereby the claims of 
Terminated Employees were calculated by Metro (totalling approximately $2.5 
million), sent to each of the 85 Terminated Employees and admitted, subject to 
the filing of a Notice of Dispute by the Terminated Employees.  Seven Notices 
of Dispute totalling approximately $400,000 were received by the Monitor.  The 
Monitor worked with its legal counsel (in Alberta and Ontario) to review the 
Notices of Dispute, which resulted in the Monitor issuing seven NORDs which 
generally reflected the Termination Claims as originally calculated by Metro.  As 
at the date of this Report, all  disputes relating to the Termination Claims of 
Terminated Employees have been resolved. 

 
5 Capitalized terms in this section of the Report have the meanings provided to them in the Claims Procedure Order. 



ksv advisory inc. Page 9 

c) Late-filed claims: As at the date of the Third Report, there were 67 late-filed 
claims totaling approximately $1.5 million, which the Monitor admitted under the 
Claims Procedure in accordance with Paragraph 6 of the Claims Procedure 
Order, which provides the Monitor, in consultation with the CCAA Entities, with 
authority to waive strict compliance with the requirements of the Claims 
Procedure Order, including in respect of the date when the forms are delivered.  
As at the date of this Report, there have been an additional 13 late claims filed, 
all of which have been adequately proven, are reflected in Metro’s books and 
records and would have been admitted if filed prior to the Claims Bar Date.  
Accordingly, these 13 additional claims will be admitted in the Claims Procedure.  
In total, there are now 80 late filed claims admitted in the Claims Procedure, 
representing total claims of approximately $2.6 million. 

d) Intercompany claims: Related party claims in the aggregate amount of 
approximately $11 million (the “Intercompany Claims”) were filed by CMMI 
Canadian Mass Media Inc. (“CMMI”), Shapiro Capital Corp. (“SCC”) and 
Mr. Shapiro.  The Monitor has performed due diligence on these claims, 
including reviewing the supporting documentation and evidence of advances.  
Based on this review, these intercompany claims appear to be bona fide Claims, 
as defined in the Claims Procedure Order.    

e) CRA filed a “placeholder” claim pending its determination of its claims, the status 
of which is detailed in Section 5 below. 

f) No secured claims were filed. 

g) No D&O Proofs of Claim were filed. 

3. As at the date of this Report, the administration of the Claims Procedure is 
substantially complete, other than resolution of CRA’s claims in respect of the 
HST/GST Reassessments, as set out in the next section of this Report.      

5.0 HST/GST Reassessments 

1. On October 19, 2020, CRA issued the HST/GST Reassessments following an 
HST/GST audit it performed on Metro.  Of the $6.7 million of HST/GST reassessed, 
approximately $4.5 million related to a reversal by CRA of input tax credits (“ITCs”) 
claimed by Metro on its accounts payable owing when the NOI Proceedings were 
commenced, and/or on the date of the Initial Order.  The balance of the HST/GST 
Reassessments represents items for which CRA required further supporting 
documentation.    

2. As set out in its prior reports to Court, it continues to appear to the Monitor that it was 
premature for CRA to issue the HST/GST Reassessments since the amount of ITCs 
to be reversed, if any, is subject to the outcome of these proceedings, including the 
Plan that Metro intends to submit to its creditors.  For example, if the Plan pays 
creditors in full (which is the contemplated objective), there would be no basis to 
reverse any ITCs claimed by Metro because no suppliers would suffer a shortfall.  
Furthermore, after discussing the matter with Metro and its counsel, it appears that 
Metro has effectively recaptured most of those ITCs by recording in its post-filing HST 
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returns the reversal of HST charges when Literature Business inventory was returned 
to the various suppliers.     

3. In the Third Report, the Monitor provided an update on these tax matters, including 
that Metro: a) filed Notices of Objection with CRA on January 13, 2021; b) participated 
in a meeting with the CRA Appeals Officer on March 15, 2021; and c) was actively 
providing CRA with additional information which CRA required in order to make any 
determinations in respect of the HST/GST Reassessments and/or the Notice of 
Objection process.  

4. Since that time:  

a) Metro has worked with the CRA Appeals Officer to respond to information 
requests and provide further information in respect of the HST/GST 
Reassessments; 

b) CRA sent a letter dated June 3, 2021 which effectively denied the adjustments 
Metro had proposed.  The letter provided Metro with 15 days to provide a 
response;  

c) on June 9, 2021, representatives of Metro, its legal counsel, Goodmans LLP 
(“Goodmans”), and the Monitor attended a conference call with a representative 
of the Department of Justice (“DOJ”), being CRA’s legal counsel.  The outcome 
was that Metro should provide its written response to the CRA Appeals Officer, 
following which DOJ would attempt to work with Metro and CRA to resolve the 
issues; and 

d) on June 18, 2021, Metro provided its response to CRA.  

5. Metro, the Monitor and Goodmans intend to continue to work with CRA and/or the 
DOJ to attempt to resolve the HST/GST Reassessments as expeditiously as possible.  
Given the magnitude of the HST/GST Reassessments, these issues need to be 
resolved before the Plan can be filed.         

6.0 Cash Flow Forecast 

1. As at June 16, 2021, Metro had a cash balance of approximately $9.1 million.     

2. Metro prepared the Cash Flow Forecast for the period June 21, 2021 to October 1, 
2021 (the “Period”).  As noted above, since the Partners are inactive, the Cash Flow 
Forecast represents only the Metro business.  The Cash Flow Forecast and the CCAA 
Entities’ statutory report on the cash flow prepared pursuant to Section 10(2)(b) of the 
CCAA are attached as Appendix “B”. 

3. The Cash Flow Forecast reflects that Metro is projected to have sufficient liquidity to 
operate in the normal course during the Period, including to fund payroll and other 
operating expenses.    

4. Based on the Monitor’s review of the Cash Flow Forecast, the assumptions appear 
reasonable.  The Monitor’s statutory report on the Cash Flow Forecast is attached as 
Appendix “C”.  
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7.0 Stay Extension 

1. The CCAA Entities are seeking an extension of the stay of proceedings from June 30, 
2021 to September 30, 2021.  

2. The Monitor is supportive of this request for the following reasons: 

a) in the Monitor’s view, the CCAA Entities are acting in good faith and with due 
diligence; 

b) it will provide additional time for Metro to work with CRA to resolve the issues 
raised by CRA in the HST/GST Reassessments or to pursue the process to 
adjudicate the Notices of Objection; 

c) it will allow the CCAA Entities to work with the Monitor to further advance the 
draft Plan so that steps can be taken in respect of it as soon as the CRA issues 
are resolved, including bringing a motion to approve the filing of the Plan and to 
convene a meeting of creditors to consider and vote on the Plan;  

d) it will provide the CCAA Entities with additional time to focus on the growth of 
the Investments; 

e) the Cash Flow Forecast reflects that Metro has sufficient liquidity to fund its 
business during the extension period; and  

f) no creditor will be prejudiced if the extension is granted. 

8.0 KERP Charge 

1. The Initial Order granted the KERP Charge in the maximum amount of $180,000 to 
secure amounts owing by Metro to eligible employees under the KERP. 

2. As at the date of this Report, Metro has paid all obligations under the KERP to the 
eligible employees in accordance with the terms of the KERP. 

3. Given that all obligations secured by the KERP Charge have been satisfied, Metro is 
seeking to have the KERP Charge released, discharged and terminated.  The Monitor 
supports the requested relief as the KERP Charge is no longer relevant.   

9.0 Professional Fees  

1. The fees and disbursements of the Monitor and Bennett Jones from the 
commencement of these proceedings to October 31, 2020 were approved pursuant to 
a Court order made on December 4, 2020.         

2. The fees (excluding disbursements and HST) of the Monitor and Bennett Jones from 
November 1, 2020 to May 31, 2021 total approximately $174,000 and $94,000, 
respectively.         
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3. The average hourly rates for KSV and Bennett Jones for the referenced billing periods 
were $537.90 and $767.45, respectively. 

4. Detailed invoices in respect of the fees and disbursements of the Monitor and Bennett 
Jones are provided in appendices to the affidavits (the “Fee Affidavits”) filed by KSV 
and Bennett Jones attached as Appendices “D” and “E”, respectively.   

5. As set out in the Fee Affidavits, the fees of the Monitor and Bennett Jones for the 
referenced billing periods include those incurred to perform the following activities: 

a) monitoring the business and operations of Metro;  

b) dealing with Metro’s management concerning the Investments, including their 
capitalization issues;  

c) carrying out the Claims Procedure in accordance with the Claims Procedure 
Order; 

d) drafting the Second Report and the Third Report and reviewing and commenting 
on all Court materials filed in these proceedings; 

e) reviewing the tax matters described in Section 5 of this Report and working with 
Metro in an effort to resolve those issues; and 

f) assisting Metro to formulate a draft Plan, reviewing several iterations of the draft 
Plan and related documents and considering issues in respect thereof.   

6. The Monitor is of the view that the hourly rates charged by Bennett Jones are 
consistent with the rates charged by corporate law firms practicing in the area of 
corporate insolvency and restructuring in the Toronto market, and that the overall fees 
charged by Bennett Jones and the Monitor are reasonable and appropriate in the 
circumstances. 

10.0 Conclusion and Recommendation 

1. Based on the foregoing, the Monitor respectfully recommends that this Honourable 
Court make an order granting the relief detailed in Section 1.1(1)(h) of this Report.  

*     *     * 
All of which is respectfully submitted, 

 
KSV RESTRUCTURING INC., 
SOLELY IN ITS CAPACITY AS MONITOR OF  
THE PARTNERS AND METRO 
AND NOT IN ITS PERSONAL CAPACITY 
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C rt F.1 N CV-20-00642783-00CL
OU 1 e o.: 

--------

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE 

JUSTICE HAINEY 

) 

) 

) 

WEDNESDAY, THE 17TH 

DAY OF JUNE, 2020 

IN THE MATTER OF THE COMPANIES' CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF 957855 ALBERTA LTD. 
(FORMERLY NEWSWEST INC.) AND ROSEBUD CREEK 
FINANCIAL CORP. IN RESPECT OF METRO 360

GENERAL PARTNERSHIP 

INITIAL ORDER 

Applicants 

TIDS APPLICATION, made by 957855 Alberta Ltd. (formerly NewsWest Inc.) 

("Alberta HoldCo") and Rosebud Creek Financial Corp. ("Rosebud HoldCo" and, together 

with the Alberta HoldCo, the "Applicants"), being the partners of the Metro 360 General 

Partnership ("Metro 360"), pursuant to the Companies' Creditors Arrangement Act, R.S.C. 

1985, c. C-36, as amended (the "CCAA''), was heard this day via videoconference at Toronto, 

Ontario. 

ON READING the affidavit of Daniel P. Shapiro sworn June 10, 2020, and the Exhibits 

thereto (the "Shapiro Affidavif'), and the second report of KSV Kofman Inc. ("KSV"), in its 

capacity as the proposal trustee of the Applicants in the Proposal Proceedings (as defined below) 

(in such capacity, the "Proposal Trustee") and in its capacity as the proposed monitor of the 

Applicants under the CCAA, dated June I 0, 2020 (the "Second Report"), and on hearing the 

submissions of counsel for the Applicants and Metro 360, counsel for the Proposal Trustee and 

those other parties appearing, no one else appearing although duly served as appears from the 
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Metro 360 General Partnership

Projected Statement of Cash Flows

For the Period Ending October 1, 2021

(Unaudited; $CAD )

Note 25-Jun-21 02-Jul-21 09-Jul-21 16-Jul-21 23-Jul-21 30-Jul-21 06-Aug-21 13-Aug-21 20-Aug-21 27-Aug-21 03-Sep-21 10-Sep-21 17-Sep-21 24-Sep-21 01-Oct-21 Total

1

Receipts

Operating Receipts 2 70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           70,000           1,050,000    

CEWS subsidy 93,909           96,849           -                 92,300           -                 -                 92,300           -                 92,300           -                 92,300           -                 -                 92,300           -                 652,258       

CERS subsidy -                 -                 -                 5,220             -                 -                 5,220             -                 5,220             -                 5,220             -                 -                 5,220             -                 26,100         

Cross charges (Well/CMMI) 3 76,500           -                 -                 -                 -                 82,000           -                 -                 -                 82,000           -                 -                 -                 82,000           -                 322,500       

Proceeds from sale of RS2 business 4 183,000         -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 183,000       

Sinnott Road recovery 5 5,000             -                 -                 -                 -                 5,000             100,000         -                 -                 5,000             -                 -                 -                 5,000             -                 120,000       

Total Receipts 428,409         166,849         70,000           167,520         70,000           157,000         267,520         70,000           167,520         157,000         167,520         70,000           70,000           254,520         70,000           2,353,858    

Disbursements

Payroll and Benefits 101,382         -                 101,382         20,000           -                 101,382         -                 121,382         -                 101,382         -                 -                 121,382         -                 101,382         769,671       

Payments to CPG Suppliers 6 55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           55,300           829,500       

Rent and Occupancy Costs 7 -                 -                 -                 10,409           -                 -                 -                 10,409           -                 -                 -                 -                 10,409           -                 -                 31,227         

HST Payments 7,644             -                 -                 -                 -                 10,920           -                 -                 -                 7,644             -                 -                 -                 7,644             -                 33,852         

Other Operating Costs 8 9,037             22,044           576                14,366           6,537             17,500           12,620           14,366           6,537             17,500           12,620           14,366           6,537             17,500           4,544             176,650       

Well Equity Raise 9 -                 -                 -                 -                 50,000           -                 -                 -                 -                 -                 -                 -                 -                 -                 50,000         

Total Operating disbursements 173,363         77,344           157,258         100,075         61,837           235,102         67,920           201,457         61,837           181,826         67,920           69,666           193,628         80,444           161,226         1,890,900    

Net Cash Flow before the Undernoted 255,046         89,505           (87,258)          67,445           8,163             (78,102)          199,600         (131,457)        105,683         (24,826)          99,600           334                (123,628)        174,076         (91,226)          462,958       

Professional Fees 50,000           -                 -                 -                 10,000           50,000           -                 -                 -                 50,000           -                 -                 100,000         -                 -                 260,000       

Net Cash Flow 205,046         89,505           (87,258)          67,445           (1,837)            (128,102)        199,600         (131,457)        105,683         (74,826)          99,600           334                (223,628)        174,076         (91,226)          202,958       

Opening Cash balance 9,101,575      9,306,622      9,396,127      9,308,869      9,376,314      9,374,477      9,246,375      9,445,975      9,314,519      9,420,202      9,345,376      9,444,976      9,445,310      9,221,683      9,395,759      9,101,575    

Net Cash Flow 205,046         89,505           (87,258)          67,445           (1,837)            (128,102)        199,600         (131,457)        105,683         (74,826)          99,600           334                (223,628)        174,076         (91,226)          202,958       

Closing cash balance 9,306,622      9,396,127      9,308,869      9,376,314      9,374,477      9,246,375      9,445,975      9,314,519      9,420,202      9,345,376      9,444,976      9,445,310      9,221,683      9,395,759      9,304,533      9,304,533    

The above financial projections are based on management's assumptions detailed in Appendix "1-1".

The note references correspond to the assumption numbers shown in Appendix "1-1".

Week Ending



Metro 360 General Partnership Appendix "1-1"

Notes to Projected Statement of Cash Flow

For the Period Ending October 1, 2021

(Unaudited; $C)

Purpose and General Assumptions

1. The purpose of the projection is to present a forecast of the cash flow of Metro 360 General Partnership ("Metro") for the period June 21, 2021 to October 1, 2021 (the

"Period"). Neither Rosebud Creek Financial Corp. or 957855 Alberta Ltd. is projected to have business activity during the Period.  

Hypothetical 

2. Represents projected collections of accounts receivable.

Most Probable

3. Represents charges for back-office support provided by Metro to two related parties, CMMI Mass Media Inc. and Well Ventures Corp.

4. Represents the proceeds of a transaction for Metro's interest in RS2, as summarized in the Monitor's Third Report to Court.

5. Represents cross charges payable by a related party, Sinnott Road Inc., for Metro's share of certain commissions earned by Sinnott Road Inc.

6. Reflects payments to Metro's CPG vendors.

7. Reflects payment of rent and utilities at Metro's head office.

8. Reflects payment of operating costs, including IT contractors, travel, phone charges, bank charges and software maintenance expenses.

9. Reflects the cash portion of Metro's potential participation in an upcoming equity rights offering for Well Ventures Corp., as described in the Monitor's Fourth Report to Court.





Appendix “C”



 

COURT FILE NO.: CV-20-00642783-00CL 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c.C-36, AS AMENDED 
 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 957855 
ALBERTA LTD. (FORMERLY NEWSWEST INC.) AND ROSEBUD CREEK FINANCIAL 

CORP. IN RESPECT OF METRO 360 GENERAL PARTNERSHIP 
 

MONITOR’S REPORT ON CASH FLOW STATEMENT 
(paragraph 23(1)(b) of the CCAA) 

 
The attached statement of projected cash-flow of Metro 360 General Partnership (“Metro”) as of 
the 16th day June, 2021, consisting of a weekly projected cash flow statement for the period June 
21, 2021 to October 1, 2021 (“Cash Flow”) has been prepared by the management of Metro for 
the purpose described in Note 1, using the probable and hypothetical assumptions set out in the 
notes to the Cash Flow.  Neither Rosebud Creek Financial Corp. nor 957855 Alberta Ltd. is 
projected to have any business operations and/or cash flow activity during the Cash Flow period. 

Our review consisted of inquiries, analytical procedures and discussions related to information 
supplied by the management and employees of Metro.  Since hypothetical assumptions need not 
be supported, our procedures with respect to them were limited to evaluating whether they were 
consistent with the purpose of the Cash Flow.  We have also reviewed the support provided by 
management for the probable assumptions and the preparation and presentation of the Cash 
Flow. 

Based on our review, nothing has come to our attention that causes us to believe that, in all 
material respects: 

a) the hypothetical assumptions are not consistent with the purpose of the Cash Flow; 

b) as at the date of this report, the probable assumptions developed by management are 
not suitably supported and consistent with the plans of Metro or do not provide a 
reasonable basis for the Cash Flow, given the hypothetical assumptions; or 

c) the Cash Flow does not reflect the probable and hypothetical assumptions. 

Since the Cash Flow is based on assumptions regarding future events, actual results will vary 
from the information presented even if the hypothetical assumptions occur, and the variations 
may be material.  Accordingly, we express no assurance as to whether the Cash Flow will be 
achieved.  We express no opinion or other form of assurance with respect to the accuracy of any 
financial information presented in this report, or relied upon in preparing this report. 

 

 

 



 Page 2 

The Cash Flow has been prepared solely for the purpose described in Note 1 and readers are 
cautioned that it may not be appropriate for other purposes. 

Dated at Toronto this 16th day of June, 2021. 

 
KSV RESTRUCTURING INC. 
SOLELY IN ITS CAPACITY AS MONITOR OF  
THE PARTNERS AND NOT IN ITS PERSONAL CAPACITY 
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ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during November 2020 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding regularly with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis,
Metro’s CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”);

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
Metro’s methodology to calculate their claims, particularly in respect of accrued and
unpaid vacation pay;

o logging approximately 73 revised proofs of claim relating to claims originally filed with
the Monitor between September 16, 2020 and the claims bar date, being October 30,
2020 (the “Claims Bar Date”);

o logging approximately 41 proofs of claim filed with the Monitor after the Claims Bar
Date;

o arranging for copies of each proof of claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

December 3, 2020

Invoice No: 1977
HST #: 818808768RT0001
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o reviewing and logging a Notice of Dispute filed by former employee; and

o preparing and issuing three Notices of Revision or Disallowance to creditors in
connection with their proofs of claim;

 Attending update calls on November 5 and 19 with Messrs. Shapiro and Damianidis to
discuss Metro’s weekly operating results, its financial position, the claims process, a general
business update and other matters;

 Drafting the Monitor’s second report to court dated November 30, 2020 (the “Second
Report”) filed in connection with a stay extension motion returnable December 4, 2020;

 Discussing with Bennett Jones and Goodmans their respective comments on the draft
Second Report;

 Reviewing and commenting on court materials filed in connection with the stay extension
motion, including the draft Affidavit of Daniel Shapiro sworn November 27, 2020, notice of
motion and order;

 Preparing the Affidavit of David Sieradzki sworn November 30, 2020 filed in support of the
Monitor’s fees and disbursements in these proceedings;

 Reviewing the Affidavit filed by Bennett Jones in support of its fees and disbursements in
these proceedings;

 Assisting Metro to prepare a cash flow projection for the period November 30, 2020 to March
31, 2021 (the “Cash Flow Forecast”) which was appended to the Second Report;

 Preparing Metro’s and the Monitor’s statutory reports on the Cash Flow Forecast which were
appended to the Second Report;

 Corresponding with Canada Revenue Agency (“CRA”), Goodmans and Metro in respect of
Notices of Reassessment issued by CRA concerning Metro’s HST account;

 Participating in conference calls with Metro and Goodmans on November 16, 26 and 27,
2020 to discuss matters relating to CRA’s Notice of Reassessment;

 Attending a conference call with CRA, Metro and Goodmans on November 16, 2020 to
discuss CRA’s Notice of Reassessment;

 Reviewing daily cash activity reports provided by management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s business investments,
particularly Well Ventures Corp.;

 Reviewing documents to be tabled at the Annual General Meeting of Well Ventures Corp.;
and
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 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 33,656.25
HST 4,375.31
Total Due $ 38,031.56



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 725 12.80 9,280.00

David Sieradzki All aspects of mandate 625 17.75 11,093.75

Murtaza Tallat Claims procedure 450 25.90 11,655.00

Lynne Quintos Claims procedure 140 7.25 1,015.00

Other Staff and Administration 612.50

Total 33,656.25

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period November 1, 2020 to November 30, 2020



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during December 2020 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis, Metro’s
CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”);

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
their claims and Notices of Dispute;

o logging approximately 45 revised proofs of claim relating to claims originally filed with
the Monitor between September 16, 2020 and the claims bar date, being October 30,
2020 (the “Claims Bar Date”);

o logging approximately nine proofs of claim filed with the Monitor after the Claims Bar
Date;

o reviewing and logging amended claims filed by the Canada Revenue Agency and the
Province of Alberta in respect of corporate taxes owed by the Partners;

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

January 11, 2021

Invoice No: 2019
HST #: 818808768RT0001
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o reviewing supporting documentation for intercompany claims submitted by Mr.
Shapiro, CMMI Canadian Mass Media Inc. and Shapiro Capital Corporation and
discussing same with Mr. Damianidis; and

o arranging for copies of each proof of claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

 Attending an update call on December 3 and 17, 2020 with Messrs. Shapiro and Damianidis
to discuss Metro’s weekly operating results, its financial position, the claims process, a
general business update and other matters;

 Corresponding with Bennett Jones on December 3, 2020 to discuss matters related to CRA’s
Notices of Reassessment for Metro’s HST account;

 Participating in a conference call with Metro and Goodmans on December 9, 2020 to discuss
matters relating to CRA’s Notices of Reassessment;

 Reviewing and commenting on multiple versions of a draft Notice of Objection prepared by
Goodmans in respect of CRA’s Notices of Reassessment, including drafts provided on
December 17, 18, 23, 29 and 31, 2020;

 Corresponding internally in respect of the draft Notice of Objection and related issues;

 Reviewing and commenting on a draft CCAA Plan term sheet (the “Plan Term Sheet”)
prepared by Goodmans and corresponding with Goodmans on December 13 and 15, 2020
in respect thereof;

 Participating in a conference call with Metro and Goodmans on December 17, 2020 to
discuss the Plan Term Sheet;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp.; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 33,414.35
HST 4,343.87
Total Due $ 37,758.22



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 725 9.90 7,177.50

David Sieradzki All aspects of mandate 625 19.75 12,343.75

Murtaza Tallat Claims procedure 450 27.75 12,487.50

Lynne Quintos Claims procedure 140 9.25 1,295.00

Other Staff and Administration 43.75

Total Fees 33,347.50

Out-of-pocket Disbursements 66.85

Total 33,414.35

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period December 1, 2020 to December 31, 2020



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during January 2021 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding generally with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis,
Metro’s CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”)
regarding the CCAA proceedings, particularly in respect of claims and tax matters;

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
their claims and Notices of Dispute;

o reviewing three draft Notices of Revision or Disallowance (“NORD”) prepared by
Bennett Jones in respect of the Notices of Dispute filed by Metro’s former Alberta
based employees;

o working with Metro to compile the information required to prepare the draft NORDs
for the Notices of Dispute filed by Metro’s former Ontario based employees;

o logging approximately 20 revised proofs of claim relating to claims originally filed with
the Monitor between September 16, 2020 and the claims bar date, being October 30,
2020 (the “Claims Bar Date”);

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

February 9, 2021

Invoice No: 2066
HST #: 818808768RT0001
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o logging approximately eight proofs of claim filed with the Monitor after the Claims Bar
Date; and

o arranging for copies of each proof of claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

 Drafting a letter dated January 14, 2021 to UTP Distribution (“UTP”) in respect of amounts
owed to Metro, at the request of UTP;

 Attending an update call on January 7 and 26, 2021 with Messrs. Shapiro and Damianidis
to discuss Metro’s weekly operating results, its financial position, the claims process, a
general business update and other matters;

 Corresponding with Goodmans in connection with its dealings with Canada Revenue
Agency (“CRA”), including a follow up call on January 26, 2021 regarding Notices of
Reassessment issued by CRA concerning Metro’s HST account;

 Reviewing and commenting on multiple drafts of the Notice of Objection prepared by
Goodmans before filing it with CRA on or around January 13, 2021;

 Reviewing a draft agency agreement and discussing same with Metro, Goodmans and
Bennett Jones;

 Attending a call on January 29, 2021 with Goodmans regarding the draft agency agreement;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp.; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 21,935.76
HST 2,851.65
Total Due $ 24,787.41



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 750 4.30 3,225.00

David Sieradzki All aspects of mandate 650 14.00 9,100.00

Murtaza Tallat Claims procedure 475 19.35 9,191.25

Lynne Quintos Claims procedure 150 2.70 405.00

Total Fees 21,921.25

Out-of-pocket Disbursements 14.51

Total 21,935.76

Effective January 1, 2021, the hourly rates for Messrs. Kofman, Sieradzki and Tallat increased by $25.

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period January 1, 2021 to January 31, 2021



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during February 2021 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis, Metro’s
CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”) regarding
the CCAA proceedings, particularly in respect of claims filed in the CCAA proceedings and
tax matters;

 Carrying out the Monitor’s obligations under the claims procedure order (the “CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
their claims and Notices of Dispute;

o reviewing seven draft Notices of Revision or Disallowance (“NORD”) prepared by
Bennett Jones in respect of the Notices of Dispute filed by Metro’s former Ontario and
Alberta based employees;

o logging approximately 16 revised proofs of claim relating to claims originally filed with
the Monitor between September 16, 2020 and the claims bar date, being October 30,
2020 (the “Claims Bar Date”);

o logging eight proofs of claim filed with the Monitor in February; and

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

March 4, 2021

Invoice No: 2102
HST #: 818808768RT0001
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o arranging for copies of each proof of claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

 Finalizing and issuing seven NORDs to the Company’s former employees on February 12,
2021;

 Attending an update call on February 18, 2021 with Messrs. Shapiro and Damianidis to
discuss Metro’s weekly operating results, its financial position, the claims process, a general
business update and other matters;

 Corresponding with Goodmans in connection with its dealings with Canada Revenue
Agency (“CRA”) regarding Notices of Reassessment issued by CRA concerning Metro’s
HST account;

 Reviewing a letter from CRA dated February 8, 2021 regarding a Notice of Objection filed
by Metro, and discussing same with Metro and Goodmans;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp.; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 12,743.75
HST 1,656.69
Total Due $ 14,400.44



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 750 1.40 1,050.00

David Sieradzki All aspects of mandate 650 7.75 5,037.50

Murtaza Tallat Claims procedure 475 13.35 6,341.25

Lynne Quintos Claims procedure 150 2.10 315.00

Total 12,743.75

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period February 1, 2021 to February 28, 2021



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during March 2021 pursuant to proceedings under the C ompanies ’
C red itors A rrangementA c t(“CCAA”), including:

 Corresponding with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis, Metro’s
CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”) regarding
the CCAA proceedings, particularly in respect of claims and tax matters;

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
their claims and Notices of Dispute;

o reviewing a Notice of Dispute filed by a former Metro employee, and corresponding
with the employee to request additional information regarding its claim;

o logging 12 revised proofs of claim resulting in material reductions to the amounts
originally claimed by these creditors in their Proofs of Claim filed with the Monitor prior
to the claims bar date, being October 30, 2020 (the “Claims Bar Date”);

o logging 10 proofs of claim filed with the Monitor after the Claims Bar Date; and

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

April 6, 2021

Invoice No: 2138
HST #: 818808768RT0001
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o arranging for copies of each Proof of Claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

 Corresponding with Goodmans in connection with its dealings with Canada Revenue
Agency (“CRA”) regarding Notices of Reassessment issued by CRA concerning Metro’s
HST account, including attending a call on March 17, 2021;

 Attending an update call on March 18, 2021 with Messrs. Shapiro and Damianidis and
Goodmans to discuss tax matters, Metro’s weekly operating results, its financial position,
the claims process, a general business update and other matters;

 Drafting the Monitor’s third report to court dated March 22, 2021 (the “Third Report”) filed in
connection with a stay extension motion returnable March 29, 2021;

 Discussing with Metro, Bennett Jones and Goodmans their respective comments on the
draft Third Report;

 Reviewing and commenting on court materials filed in connection with the stay extension
motion, including a draft affidavit, notice of motion and order;

 Assisting Metro to prepare a cash flow projection for the stay extension period of March 29,
2021 to June 30, 2021 (the “Cash Flow Forecast”) which was appended to the Third Report;

 Preparing Metro’s and the Monitor’s statutory reports on the Cash Flow Forecast which were
appended to the Third Report;

 Attending at court via videoconference for the stay extension motion on March 29, 2021;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp. and Handfuel Inc.; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 30,180.31
HST 3,923.44
Total Due $ 34,103.75



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 750 8.40 6,300.00

David Sieradzki All aspects of mandate 650 17.50 11,375.00

Murtaza Tallat Claims procedure 475 24.40 11,590.00

Lynne Quintos Claims procedure 150 2.40 360.00

Other Staff and Administration 306.25

Total Fees 29,931.25

Out-of-pocket Disbursements 249.06

Total 30,180.31

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period March 1, 2021 to March 31, 2021



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during April 2021 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis, Metro’s
CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”) regarding
the CCAA proceedings, particularly in respect of claims process and tax matters;

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o responding to calls and emails from former employees and their counsel in respect of
their claims and Notices of Dispute and resolving the outstanding Notice of Dispute
filed by a former employee;

o logging 28 revised proofs of claim resulting in material reductions to the amounts
originally claimed by these creditors in their Proofs of Claim filed with the Monitor prior
to the claims bar date, being October 30, 2020 (the “Claims Bar Date”);

o logging two proofs of claim filed with the Monitor after the Claims Bar Date; and

o arranging for copies of each Proof of Claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

May 7, 2021

Invoice No: 2186
HST #: 818808768RT0001
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 Corresponding with Goodmans in connection with its dealings with Canada Revenue
Agency (“CRA”) regarding Notices of Reassessment issued by CRA concerning Metro’s
HST account;

 Arranging and attending a call on April 14, 2021 with Mr. Shapiro and EQ Works, a market
analytics and data company;

 Attending update calls on April 1 and 22, 2021 with Messrs. Shapiro and Damianidis to
discuss Metro’s weekly operating results, its financial position, the claims process, a general
business update and other matters;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s weekly and cumulative cash flow variance reports;

 Responding to calls and enquiries from Metro’s suppliers and publishers regarding the
CCAA proceedings, the process to file proofs of claim and the status of returns from retailers;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp. (“Well”) and Handfuel Inc. (“Handfuel”);

 Reviewing a shareholders’ update circulated by Well on April 5, 2021;

 Reviewing a letter of intent submitted in April in respect of Handfuel;

 Corresponding with Mr. Shapiro, Goodmans and Bennett Jones in respect of the transfer of
Handfuel’s intellectual property and reviewing documents regarding same; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 15,652.50
HST 2,034.83
Total Due $ 17,687.33



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 750 3.45 2,587.50

David Sieradzki All aspects of mandate 650 9.50 6,175.00

Murtaza Tallat Claims procedure 475 13.70 6,507.50

Lynne Quintos Claims procedure 150 2.55 382.50

Total Fees 15,652.50

Out-of-pocket Disbursements -

Total 15,652.50

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period April 1, 2021 to April 30, 2021



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Rosebud Creek Financial Corp. and 957855 Alberta Ltd. (jointly, the “Partners”) and Metro
360 General Partnership (“Metro”)

For professional services rendered during May 2021 pursuant to proceedings under the Companies’
Creditors Arrangement Act (“CCAA”), including:

 Corresponding with Daniel Shapiro, Metro’s President and CEO, Brian Damianidis, Metro’s
CFO, Goodmans LLP (“Goodmans”) and Bennett Jones LLP (“Bennett Jones”) regarding
the CCAA proceedings, particularly in respect of the claims process, tax matters and
advancing a draft plan of compromise and arrangement (“Plan”);

 Carrying out the Monitor’s obligations under the claims procedure order (“CPO”) dated
September 16, 2020, including:

o responding to calls and emails received from creditors in response to the Proof of
Claim Document Package (as defined in the CPO), particularly from Metro’s
independent retail customers with credit balances owing to them;

o Responding to calls and enquiries from Metro’s suppliers and publishers regarding
the process to file proofs of claim and the status of returns from retailers;

o logging 16 revised proofs of claim resulting in material reductions to the amounts
originally claimed by these creditors in their Proofs of Claim filed with the Monitor prior
to the claims bar date, being October 30, 2020 (the “Claims Bar Date”);

o logging two proofs of claim filed with the Monitor after the Claims Bar Date; and

o arranging for copies of each Proof of Claim to be saved in a shared file in order for
Metro’s management to access, review and reconcile same;

Metro 360 General Partnership et al

120 Sinnott Road, 2nd Floor

Toronto, ON M1L 4N1

Attention: Daniel Shapiro

June 11, 2021

Invoice No: 2220
HST #: 818808768RT0001
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 Corresponding with Goodmans in connection with its dealings with Canada Revenue
Agency (“CRA”) regarding Notices of Assessment issued by CRA concerning Metro’s HST
account;

 Reviewing correspondence between Metro and the CRA appeals office in connection with
the Notices of Assessment;

 Attending a call on May 28, 2021 with Goodmans and CRA to discuss the Notices of
Assessment;

 Reviewing and providing comments on multiple versions of the draft Plan and corresponding
with Goodmans and Bennett Jones regarding same, including calls and/or emails on May 5,
6, 7, 10, 11, 20, 24, 25, 26, 27, 28 and 31, 2021;

 Attending update calls on May 20 and 25, 2021 with Messrs. Shapiro and Damianidis to
discuss Metro’s weekly operating results, its financial position, the claims process, a general
business update, the draft Plan and other matters;

 Reviewing daily cash activity reports provided by Metro’s management;

 Reviewing Metro’s cash flow variance reports;

 Corresponding with Mr. Shapiro regarding the status of Metro’s investments, particularly
Well Ventures Corp. (“Well”) and Handfuel Inc. (“Handfuel”);

 Reviewing and commenting on a draft of Well’s Shareholder Rights Issue Summary
Document provided by Metro and discussing same with Mr. Shapiro;

 Discussing issues related to a potential round of fundraising being considered for Well,
including Metro’s potential participation therein;

 Reviewing a letter of intent related to a potential investment into Handfuel and discussing
same with Metro and Bennett Jones; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Fees and disbursements $ 26,623.75
HST 3,461.09
Total Due $ 30,084.84



Personnel Role Rate ($) Hours Amount ($)

Bobby Kofman Overall responsibility 750 6.60 4,950.00

David Sieradzki All aspects of mandate 650 19.00 12,350.00

Murtaza Tallat Claims procedure 475 19.25 9,143.75

Lynne Quintos Claims procedure 150 1.20 180.00

Total Fees 26,623.75

Out-of-pocket Disbursements -

Total 26,623.75

KSV Restructuring Inc.

Metro 360 General Partnersip et al

Time Summary

For the period May 1, 2021 to May 31, 2021





Name Role Hours Amount ($) Rate ($)
Robert Kofman, MBA, LIT Overall responsibility 46.85            34,570.00   725 - 750
David Sieradzki, CPA, CA, LIT Overseeing all aspects of mandate 105.25          67,475.00   625 - 650
Murtaza Tallat, CPA, CA Creditor issues, claims process 143.70          66,916.25   450 - 475
Lynne Quintos Claims process administration 27.45            3,952.50     140 - 150
Other -               962.50        150 - 175

323.25          173,876.25 

Average Hourly Rate 537.90$ 

METRO 360 GENERAL PARTNERSHIP ET AL
TIME ANALYSIS SUMMARY

NOVEMBER 1, 2020 TO MAY 31, 2021



Appendix “E”
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Court File No.: CV-20-00642783-00CL 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
COMMERCIAL LIST 

 
IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 
 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF 957855 ALBERTA LTD. (FORMERLY 
NEWSWEST INC.) AND ROSEBUD CREEK FINANCIAL 
CORP. IN RESPECT OF METRO 360 GENERAL 
PARTNERSHIP 

 
AFFIDAVIT OF SEAN ZWEIG 

(sworn June 15, 2021) 
 
  

I, SEAN H. ZWEIG, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 

SAY AS FOLLOWS: 

1. I am a partner at Bennett Jones LLP ("Bennett Jones") who has had primary carriage of this file, 

and as such have knowledge of the matters to which I hereinafter depose. Where I do not have personal 

knowledge of the matters discussed in this Affidavit, I have informed myself by review of the relevant 

background documents and facts. 

2. Bennett Jones is counsel to KSV Restructuring Inc., in its capacity as the Court-appointed Monitor 

(the "Monitor") of Rosebud Creek Financial Corp. ("Rosebud HoldCo") and 957855 Alberta Ltd. 

("Alberta HoldCo" and, together with Rosebud HoldCo, the "Partners") as the partners of Metro 360 

General Partnership ("Metro 360" and, together with the Partners, the "CCAA Entities").  

3. Bennett Jones has prepared the following Statements of Account in connection with its role as 

counsel to the Monitor: 
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(a) Account dated December 7, 2020 in the amount of $7,073.80 (including harmonized sales 

tax ("HST")) in respect of the period from November 1, 2020 to November 30, 2020 (a 

copy of which is attached as Exhibit "A"); 

(b) Account dated December 31, 2020 in the amount of $4,532.43 (including HST) in respect 

of the period from December 1, 2020 to December 31, 2020 (a copy of which is attached 

as Exhibit "B"); 

(c) Account dated February 4, 2021 in the amount of $31,178.68 (including HST) in respect 

of the period from January 1, 2021 to January 31, 2021 (a copy of which is attached as 

Exhibit "C"); 

(d) Account dated March 3, 2021 in the amount of $14,882.35 (including HST) in respect of 

the period from February 1, 2021 to February 28, 2021 (a copy of which is attached as 

Exhibit "D"); 

(e) Account dated April 6, 2021 in the amount of $10,494.31 (including HST) in respect of the 

period from March 1, 2021 to March 31, 2021 (a copy of which is attached as Exhibit "E"); 

(f) Account dated May 11, 2021 in the amount of $8,832.65 (including HST) in respect of the 

period from April 1, 2021 to April 30, 2021 (a copy of which is attached as Exhibit "F"); 

and 

(g) Account dated June 2, 2021 in the amount of $28,977.72 (including HST) in respect of the 

period from May 1, 2021 to May 31, 2021 (a copy of which is attached as Exhibit "G"). 

4. Attached hereto and marked as Exhibit "H" is a chart detailing the hourly rates and the time 

expended by various professionals at Bennett Jones who have worked on this matter. 
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5. The total legal fees and disbursements (including HST) billed by Bennett Jones from November 1, 

2020 to May 31, 2021 in connection with its role as counsel to the Monitor is $105,971.94.  To the best of 

my knowledge, the rates charged by Bennett Jones are comparable to the rates charged for the provision of 

services of a similar nature and complexity by other large legal firms in the Toronto market. 

6. This Affidavit is made in support of approval of the fees and disbursements of Bennett Jones to the 

Monitor, and for no other or improper purpose. 

SWORN BEFORE ME over videoconference 
on this 15th day of June, 2021. The affiant was 
located in the City of Toronto, in the Province of 
Ontario and the Commissioner was located in the 
City of Toronto, in the Province of Ontario. This 
Affidavit was commissioned remotely as a result 
of COVID-19 and was commissioned in 
accordance with Ontario Regulation 431/20.   
 

 
 

 

Commissioner for Taking Affidavits, etc. 
 

SEAN H. ZWEIG 

 

 

 

 



 
WSLEGAL\074735\00026\27767819v1   

 

 

THIS IS EXHIBIT "A" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

 

A Commissioner for taking affidavits, etc. 

 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: December 7, 2020
Our File Number: 074735.00026 Invoice: 1366715

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 6,260.00

Total Due before GST/HST $ 6,260.00 

GST/HST $ 813.80

Total Due in CAD $ 7,073.80



 December 7, 2020 Client: 074735.00026
 Page 2 Invoice No.: 1366715

Date Name Description Hours
02/11/20 Sean Zweig Reviewing updated claims register 0.10

03/11/20 Sean Zweig Emails regarding stay extension and next steps 0.10

21/11/20 Sean Zweig Reviewing correspondence with D. Shapiro 
regarding two issues; Discussion with B. Kofman 
regarding same

0.30

24/11/20 Sean Zweig Call with KSV regarding various matters 0.30

24/11/20 Danish Afroz Reviewing documentation and preparing Fee 
Affidavit

0.20

25/11/20 Sean Zweig Reviewing and commenting on draft Order and 
Affidavit

0.60

25/11/20 Danish Afroz Drafting Fee Affidavit; Reviewing invoices for 
possible redaction; Incorporating S. Zweig's 
comments on Fee Affidavit

1.70

26/11/20 Sean Zweig Reviewing KSV's comments on Affidavit; 
Reviewing and commenting on draft Report; 
Dealing with fee affidavit; Various correspondence 
with Goodmans, KSV and D. Shapiro regarding 
materials; Reviewing revised drafts of materials

1.60

26/11/20 Danish Afroz Reviewing Affidavit and Order for stay extension; 
Reviewing draft of KSV's Second Report; 
Reviewing revisions relating to various motion 
materials

1.80

27/11/20 Sean Zweig Various correspondence in connection with 
Affidavit and Report, and reviewing comments on 
same

0.60

27/11/20 Danish Afroz Reviewing comments and revisions relating to 
motion materials and Second Report

0.50

30/11/20 Danish Afroz Serving and filing Monitor's Second Report and 
Affidavit of Service

0.80

Total Hours 8.60
Total Professional Services $ 6,260.00

Name Hours
Sean Zweig 3.60
Danish Afroz 5.00

GST/HST $ 813.80

TOTAL DUE $ 7,073.80



 December 7, 2020 Client: 074735.00026
 Page 3 Invoice No.: 1366715



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: December 7, 2020
Our File Number: 074735.00026 Invoice: 1366715

Remittance Statement

Professional Services $ 6,260.00

Total Due before GST/HST $ 6,260.00 

GST/HST $ 813.80

Total Due in CAD $ 7,073.80

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Details section*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com

mailto:bennettjoneseft@bennettjones.com
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THIS IS EXHIBIT "B" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

 

A Commissioner for taking affidavits, etc. 

 

 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: December 31, 2020
Our File Number: 074735.00026 Invoice: 1373386

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 4,011.00

Total Due before GST/HST $ 4,011.00 

GST/HST $ 521.43

Total Due in CAD $ 4,532.43



 December 31, 2020 Client: 074735.00026
 Page 2 Invoice No.: 1373386

Date Name Description Hours
02/12/20 Sean Zweig Reviewing factum served 0.20

03/12/20 Sean Zweig Call with Monitor regarding tax issue; Considering 
same; Discussion with J. Morand and D. Sieradzki 
regarding same; Further considering same

1.50

03/12/20 James Morand Discuss with S. Zweig tax issue relating to 
reserves; Consider same

0.80

04/12/20 James Morand Advise S. Zweig regarding reserves and inventory 
adjustment; Consider tax return amendment

0.60

04/12/20 Sean Zweig Preparing for and attending hearing; Further 
emails and discussions regarding tax issue

1.10

Total Hours 4.20
Total Professional Services $ 4,011.00

Name Hours
Sean Zweig 2.80
James Morand 1.40

GST/HST $ 521.43

TOTAL DUE $ 4,532.43



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: December 31, 2020
Our File Number: 074735.00026 Invoice: 1373386

Remittance Statement

Professional Services $ 4,011.00

Total Due before GST/HST $ 4,011.00 

GST/HST $ 521.43

Total Due in CAD $ 4,532.43

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Details section*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com

mailto:bennettjoneseft@bennettjones.com
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THIS IS EXHIBIT "C" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 

 

 

 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: February 4, 2021
Our File Number: 074735.00026 Invoice: 1378620

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 27,522.50

Other Charges $ 69.25

Total Due before GST/HST $ 27,591.75 

GST/HST $ 3,586.93

Total Due in CAD $ 31,178.68



 February 4, 2021 Client: 074735.00026
 Page 2 Invoice No.: 1378620

Date Name Description Hours
07/01/21 Sean Zweig Emails with Monitor regarding status and next 

steps
0.10

08/01/21 Sean Zweig Reviewing email regarding Alberta employee claim 
disputes; Call with J. Gilmore regarding same; 
Follow-up emails regarding same and reviewing 
claim methodology

0.90

08/01/21 John Gilmore Reviewing correspondence from D. Sieradzki 
regarding CCAA proceedings; Call with S. Zweig; 
Reviewing Notice of Dispute from  

; Reviewing strategy and common law 
regarding termination notice; Reviewing 
spreadsheet setting out severance calculation 
methodology

2.00

11/01/21 John Gilmore Reviewing correspondence from D. Sieradzki; Call 
with S. Zweig; Reviewing file and law; Call with D. 
Afroz; Preparing Notices of Dispute; Reviewing law 
regarding termination notice

1.60

12/01/21 Danish Afroz Reviewing correspondence regarding employee 
Notices of Dispute; Reviewing Notices of Dispute; 
Calls with J. Gilmore and S. Zweig regarding 
same; Reviewing relevant case law

1.10

12/01/21 John Gilmore Call with D. Sieradzki et al regarding employment 
claims; Preparing Notice of Dispute; Call with D. 
Afroz; Reviewing file and law

1.30

12/01/21 Sean Zweig Correspondence with each of J. Gilmore and D. 
Afroz regarding NORDs to be prepared

0.30

13/01/21 John Gilmore Reviewing file and law regarding strategy/common 
law notice of termination; Call with D. Afroz

0.70

13/01/21 Danish Afroz Researching various issues relating to Notices of 
Revision and Disallowance filed by Metro 360; 
Consulting with J. Gilmore regarding same

1.50

14/01/21 Sean Zweig Reviewing draft employee NORDs, and emails 
regarding same

0.30

14/01/21 John Gilmore Call with D. Afroz; Reviewing and revising draft 
Notices of Disallowance in response to the Notices 
of Dispute filed by ; 
Reviewing law regarding reasonable notice

1.60

14/01/21 Danish Afroz Preparing initial draft NORDS for  
 in response to Dispute Notices filed

1.30



 February 4, 2021 Client: 074735.00026
 Page 3 Invoice No.: 1378620

Date Name Description Hours
15/01/21 Danish Afroz Researching various issues relating to employment 

law issues in connection with notices of dispute 
filed by Alberta employees; Revising draft NORD 
for  and preparing initial draft of NORD 
in response to  Claim

1.70

16/01/21 Danish Afroz Calls with J. Gilmore regarding NORDs and 
corresponding with S. Zweig regarding same

0.20

18/01/21 John Gilmore Call with S. Zweig and D. Afroz; Telephone 
conversation with D. Sieradzki; Revising Notice of 
Dispute; Reviewing file and law regarding 
successor employment in Alberta

1.50

18/01/21 Sean Zweig Call with J. Gilmore and D. Afroz regarding 
NORDs; Follow-up emails

0.30

18/01/21 Danish Afroz Revising draft NORD for ; Researching 
Alberta employment law cases where appropriate 
notice period was 12 months; Various calls with J. 
Gilmore and S. Zweig regarding information 
required for NORDs; Call with KSV and Metro 360 
regarding same

1.40

19/01/21 Danish Afroz Researching issues relating to  
employment letter with TNG; Corresponding and 
calls with J. Gilmore and S. Zweig regarding same; 
Corresponding with KSV regarding same

0.30

20/01/21 John Gilmore Reviewing correspondence from D. Sieradzki; 
Reviewing file and law regarding successor 
employment issues; Reviewing new employment 
offer for 

0.70

20/01/21 Sean Zweig Emails regarding employee claims 0.20

20/01/21 Danish Afroz Reviewing Offer of Employment to  and 
reviewing case law relating to comparable offer of 
employment; Various calls with J. Gilmore 
regarding same; Drafting Notices of Revision and 
Disallowance

0.70

21/01/21 Victoria Rudolf Researching case law regarding termination and 
mitigation in insolvency situations

2.40

21/01/21 John Gilmore Reviewing correspondence from D. Afroz; Call with 
V. Rudolf; Reviewing law regarding damages for 
termination/amending; Reviewing and revising 
Notices of Dispute

0.70

21/01/21 Danish Afroz Revising Notices of Revision and Disallowance for 0.60



 February 4, 2021 Client: 074735.00026
 Page 4 Invoice No.: 1378620

Date Name Description Hours
terminated Alberta employee 

22/01/21 John Gilmore Call with D. Afroz; Reviewing law regarding 
continuation of employment with purchaser by 
employee without recognition of past service; 
Reviewing claim by ; Revising NORD; 
Reviewing file

2.30

24/01/21 Danish Afroz Various calls with J. Gilmore and S. Zweig 
regarding various Claims and proposed responses 
to such Claims; Drafting Notices of Revision and 
Disallowance

1.20

24/01/21 Sean Zweig Emails and call with D. Afroz regarding NORDs 0.20

25/01/21 Danish Afroz Reviewing drafts of  and  Notices 
of Revision and Disallowance; Corresponding with 
S. Zweig regarding same

0.40

25/01/21 John Gilmore Reviewing and revising Notice of Revision or 
Disallowance for ; Reviewing file and 
law; Call with D. Afroz

0.50

26/01/21 Danish Afroz Reviewing and revising NORD for  and 
sending NORD to KSV

0.20

27/01/21 Danish Afroz Reviewing comments provided by Metro 360 
regarding Dispute Notices; Revising Alberta NORDs

1.00

28/01/21 Danish Afroz Revising NORDs for Alberta employees; Reviewing 
Notices of Dispute filed by Ontario employees of 
Metro 360

2.00

28/01/21 Preet Bell Phone call with S. Zweig regarding contractual 
issues and related matters

0.30

28/01/21 Katelyn Weller Analyze and discuss calculations for wrongful 
dismissal claims with D. Afroz

0.70

28/01/21 Sean Zweig Reviewing draft Agency Agreement; Discussions 
with each of B. Kofman and P. Bell regarding 
same; Follow-up correspondence; Emails in 
connection with Ontario employee NORDs; 
Reviewing Well Promissory Note Amendment

0.70

29/01/21 Carl Cunningham Call with D. Afroz regarding employee claims 0.60

29/01/21 Danish Afroz Call with M. Tallat regarding Dispute Notices filed 
by Ontario employees; Discussing employment law 
matters with C. Cunningham; Reviewing Dispute 
Notices filed by Ontario employees

1.80



 February 4, 2021 Client: 074735.00026
 Page 5 Invoice No.: 1378620

Date Name Description Hours

29/01/21 Sean Zweig Emails in connection with Agency Agreement and 
related matters

0.20

Total Hours 35.50
Total Professional Services $ 27,522.50

Name Hours
John Gilmore 12.90
Carl Cunningham 0.60
Preet Bell 0.30
Sean Zweig 3.20
Danish Afroz 15.40
Victoria Rudolf 2.40
Katelyn Weller 0.70

 
 

Other Charges Amount
Printing $ 1.25
Colour Printing $ 68.00

Total Other Charges $ 69.25

GST/HST $ 3,586.93

TOTAL DUE $ 31,178.68



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: February 4, 2021
Our File Number: 074735.00026 Invoice: 1378620

Remittance Statement

Professional Services $ 27,522.50

Other Charges $ 69.25

Total Due before GST/HST $ 27,591.75 

GST/HST $ 3,586.93

Total Due in CAD $ 31,178.68

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invo ce(s) number in the Details sect on*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com
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THIS IS EXHIBIT "D" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 

 
 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: March 3, 2021
Our File Number: 074735.00026 Invoice: 1382107

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 13,164.50

Disbursements $ 5.72

Total Due before GST/HST $ 13,170.22 

GST/HST $ 1,712.13

Total Due in CAD $ 14,882.35



 March 3, 2021 Client: 074735.00026
 Page 2 Invoice No.: 1382107

Date Name Description Hours
01/02/21 Sean Zweig Correspondence regarding CRA issue; Reviewing 

draft Ontario employee NORDs, and emails with D. 
Afroz regarding same

0.30

01/02/21 Danish Afroz Drafting and revising NORDs for Ontario 
employees ; 
Summarizing issues relating to NORDs for S. 
Zweig

3.20

02/02/21 Sean Zweig Reviewing draft NORD, and emails regarding same 0.10

02/02/21 Danish Afroz Reviewing and revising drafts of NORDs for 
Ontario employees 

1.20

03/02/21 Sean Zweig Emails in connection with certain NORDs 0.20

03/02/21 Danish Afroz Reviewing and revising draft of NORD for Ontario 
employee ; Researching 
issues relating to resignation of employees; 
Corresponding with KSV, C. Cunningham and S. 
Zweig regarding NORDs

3.20

04/02/21 Carl Cunningham Vacation pay analysis and review of disputed 
claims

1.20

04/02/21 Danish Afroz Reviewing preliminary analysis by C. Cunningham 
regarding Vacation Policy; Call with M. Tallat 
regarding same; Reviewing analysis provided by C. 
Cunningham and amending  NORD 
accordingly; Summarizing issues relating to 
NORDs for KSV

1.80

04/02/21 Sean Zweig Emails regarding NORDs, and commenting on 
updated drafts

0.20

09/02/21 Carl Cunningham Emails from D. Afroz regarding employee claim 0.10

09/02/21 Sean Zweig Reviewing D. Shapiro's comments on NORDs, 
reviewing revised drafts, and emails with D. Afroz

0.30

09/02/21 Danish Afroz Reviewing comments sent by Metro 360 on NORDs 
for ; 
Revising NORDs to incorporate comments; 
Researching wrongful dismissal damages and 
severance in the case of resignation

2.40

10/02/21 Carl Cunningham Emails with D. Afroz regarding NORD for 0.40



 March 3, 2021 Client: 074735.00026
 Page 3 Invoice No.: 1382107

Date Name Description Hours

10/02/21 Sean Zweig Emails in connection with outstanding NORDs 0.20

10/02/21 Danish Afroz Summarizing response to Metro 360 comments for 
KSV; Sending revised NORDs to KSV

0.40

11/02/21 Carl Cunningham Review revised NORD for 0.10

11/02/21 Sean Zweig Emails in connection with outstanding NORDs and 
D. Shapiro's comments on same

0.20

11/02/21 Danish Afroz Compiling exhibits and preparing pdf copies of 
NORDs; Responding to specific comments from 
Metro 360 on NORDs; Call with KSV regarding 
same

1.60

17/02/21 Sean Zweig Call with counsel for employee claimant 0.20

Total Hours 17.30
Total Professional Services $ 13,164.50

Name Hours
Carl Cunningham 1.80
Sean Zweig 1.70
Danish Afroz 13.80

Disbursements Amount
SoundPath Legal Conferencing $ 5.72

Total Disbursements $ 5.72

GST/HST $ 1,712.13

TOTAL DUE $ 14,882.35



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: March 3, 2021
Our File Number: 074735.00026 Invoice: 1382107

Remittance Statement

Professional Services $ 13,164.50

Disbursements $ 5.72

Total Due before GST/HST $ 13,170.22 

GST/HST $ 1,712.13

Total Due in CAD $ 14,882.35

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invo ce(s) number in the Details sect on*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com
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THIS IS EXHIBIT "E" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 

 
 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: April 6, 2021
Our File Number: 074735.00026 Invoice: 1386730

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 9,287.00

Total Due before GST/HST $ 9,287.00 

GST/HST $ 1,207.31

Total Due in CAD $ 10,494.31



 April 6, 2021 Client: 074735.00026
 Page 2 Invoice No.: 1386730

Date Name Description Hours
08/03/21 Sean Zweig Correspondence with D. Sieradzki 0.10

15/03/21 Sean Zweig Reviewing and commenting on draft Affidavit 0.30

16/03/21 Sean Zweig Reviewing KSV's comments on draft Affidavit; 
Correspondence with company and Goodmans 
regarding same

0.30

16/03/21 Danish Afroz Reviewing draft of Affidavit prepared by Metro 360 
in connection with the stay extension

0.90

18/03/21 Sean Zweig Reviewing and commenting on draft Report; 
Reviewing revised draft of Affidavit

0.40

18/03/21 Danish Afroz Reviewing and commenting on Monitor's Third 
Report

2.60

19/03/21 Sean Zweig Reviewing comments on Affidavit; Reviewing 
revised Report; Reviewing revised Affidavit; 
Reviewing comments on Report; Reviewing draft 
Notice of Motion and Order

0.60

22/03/21 Sean Zweig Reviewing revised Report; Reviewing final 
materials served

0.30

22/03/21 Danish Afroz Reviewing revisions to Monitor's Report; Reviewing 
and commenting on Notice of Motion and form of 
Order; Coordinating service and filing of Monitor's 
Report

4.40

23/03/21 Sean Zweig Reviewing factum 0.10

23/03/21 Danish Afroz Reviewing materials filed by counsel for Metro 360 
relating to motion returnable March 29, 2021; 
Dealing with issues relating to service and filing of 
Monitor's Report

1.40

25/03/21 Danish Afroz Reviewing correspondence regarding motion 
returnable March 29, 2021

0.30

29/03/21 Sean Zweig Preparing for and attending at hearing 0.50

Total Hours 12.20
Total Professional Services $ 9,287.00

Name Hours



 April 6, 2021 Client: 074735.00026
 Page 3 Invoice No.: 1386730

Name Hours
Sean Zweig 2.60
Danish Afroz 9.60

GST/HST $ 1,207.31

TOTAL DUE $ 10,494.31



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: April 6, 2021
Our File Number: 074735.00026 Invoice: 1386730

Remittance Statement

Professional Services $ 9,287.00

Total Due before GST/HST $ 9,287.00 

GST/HST $ 1,207.31

Total Due in CAD $ 10,494.31

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Details section*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com

mailto:bennettjoneseft@bennettjones.com
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AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 

 
 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: May 11, 2021
Our File Number: 074735.00026 Invoice: 1392713

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 7,816.50

Total Due before GST/HST $ 7,816.50 

GST/HST $ 1,016.15

Total Due in CAD $ 8,832.65



 May 11, 2021 Client: 074735.00026
 Page 2 Invoice No.: 1392713

Date Name Description Hours
01/04/21 Danish Afroz Reviewing the Notice of Dispute provided by 

 counsel; Reviewing case cited 
in the Notice of Dispute; Reviewing Section 9(1) of 
Employment Standards Act; Preparing note for S. 
Zweig to review

1.80

21/04/21 Sean Zweig Reviewing Notice of Dispute received, and emails 
regarding same

0.20

22/04/21 Sean Zweig Correspondence in connection with Notice of 
Dispute received

0.20

22/04/21 Danish Afroz Preparing for call with counsel for ; 
Speaking with counsel; Following up with S. Zweig 
and M. Tallat; Reviewing letter sent by  

counsel

1.90

26/04/21 Danish Afroz Reviewing the APA and ESA guidance regarding 
the applicability of s. 9 to the TNG Transaction; 
Reviewing and summarizing Krishnamoorthy 
decision cited by employee's counsel

1.50

28/04/21 Sean Zweig Reviewing D. Afroz's analysis in connection with 
Notice of Dispute, and correspondence regarding 
same

0.20

28/04/21 Danish Afroz Continuing to review Notice of Dispute and 
considering related issues; Preparing note setting 
out findings and sending to S. Zweig

2.80

29/04/21 Danish Afroz Finalizing and sending note to KSV regarding next 
steps relating to  Claim; Emailing  

 counsel with supporting documentation 
to schedule a call to discuss Monitor's position 
regarding claim

0.90

29/04/21 Sean Zweig Various correspondence regarding HandFuel 
trademarks and reviewing relevant documents; 
Correspondence regarding employee disputed 
claim

0.60

30/04/21 Danish Afroz Corresponding with KSV regarding  
Claim; Following up with employee's counsel 
regarding same

0.40

Total Hours 10.50
Total Professional Services $ 7,816.50

Name Hours



 May 11, 2021 Client: 074735.00026
 Page 3 Invoice No.: 1392713

Name Hours
Sean Zweig 1.20
Danish Afroz 9.30

GST/HST $ 1,016.15

TOTAL DUE $ 8,832.65



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: May 11, 2021
Our File Number: 074735.00026 Invoice: 1392713

Remittance Statement

Professional Services $ 7,816.50

Total Due before GST/HST $ 7,816.50 

GST/HST $ 1,016.15

Total Due in CAD $ 8,832.65

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invo ce(s) number in the Details sect on*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com
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THIS IS EXHIBIT "G" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 

 
 



Bennett Jones LLP
Suite 3400 
1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Due upon receipt. Bennett Jones reserves the right to charge interest at a rate not greater than 12% per annum on 
outstanding invoices over 30 days. We collect, use and disclose information pursuant to our Privacy Policies. For 
further information visit our website at www.bennettjones.com. GST/HST number: 119346757

KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: June 2, 2021
Our File Number: 074735.00026 Invoice: 1396237

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted 
matter:

Professional Services $ 25,644.00

Total Due before GST/HST $ 25,644.00 

GST/HST $ 3,333.72

Total Due in CAD $ 28,977.72



 June 2, 2021 Client: 074735.00026
 Page 2 Invoice No.: 1396237

Date Name Description Hours
03/05/21 Danish Afroz Researching various legal issues raised by  

 in Dispute of Termination Claim; 
Corresponding with counsel for  
regarding Dispute and scheduling calls to resolve 
dispute; Reviewing Purchase Agreement, and 
Employment Standards Act policy regarding sale of 
a business

2.80

04/05/21 Sean Zweig Emails and call with D. Afroz regarding employee 
claim

0.20

04/05/21 Danish Afroz Preparing for and speaking with counsel for  
 regarding disputed Termination Claim; 

Call with S. Zweig to discuss next steps regarding 
resolution of Claim

2.80

05/05/21 Sean Zweig Emails in connection with resolution of employee 
disputed claim

0.20

05/05/21 Danish Afroz Preparing for and speaking with   
 regarding successful 

resolution of  disputed Terminated 
Claim; Communicating resolution to S. Zweig and 
KSV and requesting information regarding 
formalization of resolution; Corresponding with  

 regarding same

2.70

10/05/21 Sean Zweig Preliminary review of draft Plan documents, and 
correspondence regarding same

1.40

10/05/21 Danish Afroz Reviewing and commenting on Term Sheet 
relating to the CCAA Plan for Metro 360

3.10

11/05/21 Sean Zweig Further considering Term Sheet, and further 
correspondence regarding same

0.50

11/05/21 Danish Afroz Reviewing comments provided by S. Zweig on 
Metro 360 Plan Term Sheet; Addressing issues 
raised by S. Zweig and preparing consolidated 
draft of comments, including researching CCAA 
Plans involving limited partnerships

2.70

12/05/21 Sean Zweig Correspondence with Monitor 0.10

17/05/21 Sean Zweig Correspondence with D. Sieradzki and reviewing 
comments on Plan Term Sheet

0.20

17/05/21 Danish Afroz Reviewing comments provided by KSV on Term 
Sheet and correspondence relating thereto; 
Preliminary review of CCAA Plan and notes to draft 
in CCAA Plan

1.70



 June 2, 2021 Client: 074735.00026
 Page 3 Invoice No.: 1396237

Date Name Description Hours

18/05/21 Danish Afroz Reviewing KSV’s preliminary comments on CCAA 
Plan for Metro 360; Reviewing and providing 
comments on CCAA Plan

4.80

19/05/21 Sean Zweig Reviewing and commenting on draft CCAA Plan, 
and considering related issues

2.10

19/05/21 Danish Afroz Reviewing and providing comments on CCAA Plan; 
Reviewing comments from S. Zweig on CCAA Plan

3.90

26/05/21 Sean Zweig Reviewing HandFuel LOI, and considering whether 
Court approval is required; Emails with Monitor 
regarding same; Reviewing mark-up of CCAA Plan

0.50

27/05/21 Danish Afroz Reviewing comments from KSV on Metro 360 Plan 0.90

28/05/21 Sean Zweig Reviewing summary of Well Ventures capital raise 
proposal, and considering same

0.10

29/05/21 Sean Zweig Reviewing B. Kofman's comments on Well 
Ventures proposal

0.10

31/05/21 Danish Afroz Reviewing comments provided on Metro 360 Plan 
by Goodmans, Bennett Jones and KSV; Preparing 
for and attending call to discuss CCAA Plan and 
next steps

1.70

31/05/21 Sean Zweig Preparing for and attending call with Goodmans 
and Monitor regarding draft CCAA Plan

1.30

Total Hours 33.80
Total Professional Services $ 25,644.00

Name Hours Rate
Sean Zweig 6.70 $ 895.00
Danish Afroz 27.10 $ 725.00

GST/HST $ 3,333.72

TOTAL DUE $ 28,977.72



KSV Restructuring Inc.
c/o Metro 360
120 Sinnott Road, 2nd Floor 
Toronto, ON  M1L 4N1

Attention:  Brian Damianidis 
 Vice President, Finance and CFO (Metro 360)

Re: Metro 360 Date: June 2, 2021
Our File Number: 074735.00026 Invoice: 1396237

Remittance Statement

Professional Services $ 25,644.00

Total Due before GST/HST $ 25,644.00 

GST/HST $ 3,333.72

Total Due in CAD $ 28,977.72

Remit by Wire Transfer

Beneficiary Name: Bennett Jones LLP
Beneficiary Address: 4500, 855 - 2nd Street SW Calgary, AB T2P 4K7 Canada
Beneficiary Bank: Royal Bank of Canada
Bank Address: 339 – 8th Avenue SW Calgary, AB T2P 1C4 Canada
Account Details: Bank Code: 003, Branch/Transit 00009, 
CAD Acct 000091725811 [5 digit transit no + 7 digit account no]
USD Acct 000094005534 [5 digit transit no + 7 digit account no]
SWIFT Code: ROYCCAT2

When wiring funds from the USA
Intermediary Bank JP Morgan Chase Bank New York
Intermediary Swift Code CHASUS33
Intermediary ABA Routing Code 021000021

Wire notifications can be emailed to:  bennettjoneseft@bennettjones.com
*For ease of processing, please include the invo ce(s) number in the Details sect on*

Remit By Interac e-Transfer

Email: bennettjoneseft@bennettjones.com
*For ease of processing, please include the invoice(s) number in the Message Field*
Note: e-transfers are CAD only and are subject to daily limits set by the sender's bank

Remit By Visa/Mastercard or General Inquiries 

Contact the Accounts Receivable Department by email at AR@bennettjones.com
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THIS IS EXHIBIT "H" REFERRED TO IN THE 

AFFIDAVIT OF SEAN H. ZWEIG 

SWORN 

THE 15th DAY OF JUNE 2021 

 

A Commissioner for taking affidavits, etc. 
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EXHIBIT "H" 
 

List of Timekeepers 
 

Timekeeper Year of Call Hourly Rate Total Hours Fees 

J. Morand 1989 1,165.00 1.40 1,631.00 

J. Gilmore 1994 880.00 12.90 11,352.00 

C. Cunningham 2001 910.00 2.40 2,184.00 

P. Bell 2008 795.00 0.30 238.50 

S. Zweig 2009 850.00 6.40 5,440.00 

S. Zweig 2009 895.00 15.40 13,783.00 

D. Afroz 2014 640.00 5.00 3,200.00 

D. Afroz 2014 725.00 75.20 54,520.00 

K. Weller 2015 670.00 0.70 469.00 

V. Rudolf 2020 370.00 2.40 888.00 

TOTAL FEES    93,705.50 

HST ON FEES    12,181.72 

TOTAL   122.10 $105,887.22 
 

Blended Rate (Excluding expenses and HST) 

93,705.50 ÷ 122.1 (hours) = $767.45 

 



 
WSLEGAL\074735\00026\27767819v1   

 

 

Court File No. CV-20-00642783-00CL  
IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 957855 ALBERTA LTD. (FORMERLY NEWSWEST INC.) AND 
ROSEBUD CREEK FINANCIAL CORP. IN RESPECT OF METRO 360 GENERAL PARTNERSHIP  

 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceeding commenced at Toronto 

 
FEE AFFIDAVIT 

 

BENNETT JONES LLP 
3400 One First Canadian Place 
Toronto, ON M5X 1A4  
 
SEAN H. ZWEIG (LSO#57307I) 
Tel: (416) 777-6254 
Email:  zweigs@bennettjones.com 
 
DANISH AFROZ (LSO#65786B) 
Tel: (416) 777-6124 
Email:  afrozd@bennettjones.com 
 
Fax:  (416) 863-1716 
 
Counsel to the Monitor,  
KSV Restructuring Inc. 

 


	Insert from: "Appendix E - Fee Affidavit of S Zweig - June 15 2021 - Metro 360.pdf"
	1. I am a partner at Bennett Jones LLP ("Bennett Jones") who has had primary carriage of this file, and as such have knowledge of the matters to which I hereinafter depose. Where I do not have personal knowledge of the matters discussed in this Affida...
	2. Bennett Jones is counsel to KSV Restructuring Inc., in its capacity as the Court-appointed Monitor (the "Monitor") of Rosebud Creek Financial Corp. ("Rosebud HoldCo") and 957855 Alberta Ltd. ("Alberta HoldCo" and, together with Rosebud HoldCo, the ...
	3. Bennett Jones has prepared the following Statements of Account in connection with its role as counsel to the Monitor:
	(a) Account dated December 7, 2020 in the amount of $7,073.80 (including harmonized sales tax ("HST")) in respect of the period from November 1, 2020 to November 30, 2020 (a copy of which is attached as Exhibit "A");
	(b) Account dated December 31, 2020 in the amount of $4,532.43 (including HST) in respect of the period from December 1, 2020 to December 31, 2020 (a copy of which is attached as Exhibit "B");
	(c) Account dated February 4, 2021 in the amount of $31,178.68 (including HST) in respect of the period from January 1, 2021 to January 31, 2021 (a copy of which is attached as Exhibit "C");
	(d) Account dated March 3, 2021 in the amount of $14,882.35 (including HST) in respect of the period from February 1, 2021 to February 28, 2021 (a copy of which is attached as Exhibit "D");
	(e) Account dated April 6, 2021 in the amount of $10,494.31 (including HST) in respect of the period from March 1, 2021 to March 31, 2021 (a copy of which is attached as Exhibit "E");
	(f) Account dated May 11, 2021 in the amount of $8,832.65 (including HST) in respect of the period from April 1, 2021 to April 30, 2021 (a copy of which is attached as Exhibit "F"); and
	(g) Account dated June 2, 2021 in the amount of $28,977.72 (including HST) in respect of the period from May 1, 2021 to May 31, 2021 (a copy of which is attached as Exhibit "G").
	4. Attached hereto and marked as Exhibit "H" is a chart detailing the hourly rates and the time expended by various professionals at Bennett Jones who have worked on this matter.
	5. The total legal fees and disbursements (including HST) billed by Bennett Jones from November 1, 2020 to May 31, 2021 in connection with its role as counsel to the Monitor is $105,971.94.  To the best of my knowledge, the rates charged by Bennett Jo...
	6. This Affidavit is made in support of approval of the fees and disbursements of Bennett Jones to the Monitor, and for no other or improper purpose.


