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O NTA R IO
SU PER IO R C O U R T O F JU STICE

(CO M M ER C IA L LIST)

B E T W E E N:

M A R SH A LLZ EH R G R O U P INC .

A pplica nt

-a n d -

2 5 5 7 3 8 6 O NTA R IO INC . a n d 2 3 6 3 8 2 3 O NTA R IO INC . o/a M A R IM A N HO M ES

R espondents

IN THE M A TTER O F A N A PPLIC A TIO N U NDER SU BSECTIO N 2 4 3 (1 )O F THE
BANKRUPTCY AND INSOLVENCY ACT, R SC 1 9 8 5 , c B-3 , A S A M ENDED A ND SECTIO N

1 0 1 O F THE COURTS OFJUSTICE ACT, R SO 1 9 9 0 , c C . 4 3 , A S A M ENDED

R ECEIVER ’ S CER TIF IC A TE

R EC ITA LS

A . Pursua nttoa n O rderoftheHonoura b leJusticeO sb orneoftheO nta rioSuperiorCourtof

Justiceda ted Ja nua ry 1 6 , 2 0 2 4 , KSVR estructuring In c. wa s a ppointed a s thereceiver(the

"R eceiver")oftheunderta kin g, propertya n d a ssetsof2 5 5 7 3 8 6 O n ta rioInc. a n d 2 3 6 3 8 2 3 O nta rio

In c. o/a M a rim a n H omes(the“Deb tors”).

B. Pursua nttoa n O rderofthe Courtda ted O ctob er 1 , 2 0 2 4 the Courta pproved the

a greementofpurcha sea n d sa lem a dea sofA ugust6 , 2 0 2 4 (the"Sa leA greement")b etween

the R eceiver a n d 1 0 0 0 9 6 1 9 9 9 O nta rioIn c. (the “Purcha ser”)a n d Sunra y Esta tes Lim ited

Pa rtnership, b y itsgenera lpa rtner, Sunra y Esta tes G P In c. a n d provided forthevesting in the

Purcha seroftheDeb tors’ rights, titlea n d interestsin a n d tothePurcha sed La n ds, whichvesting

istob eeffectivewithrespecttothePurcha sed La n dsupon thedelivery b ytheR eceivertothe

Purcha serofa certifica teconfirm in g (i)thepa ymentb ythePurcha serofthePurcha sePricefor

thePurcha sed La n ds; (ii)tha ttheconditionstoClosing a ssetoutin sections 2 1 a n d 2 2 ofthe

Sa leA greementha veb een sa tisfied orwa ived b ytheR eceivera n d thePurcha ser; a n d (iii)the

Tra nsa ction ha sb een com pleted tothesa tisfa ction oftheR eceiver.



C . U n lessotherwiseindica ted herein , term swithin itia lca pita lsha vethemea n in gssetoutin

theSa leA greement.

THE R ECEIVER CER TIF IESthefollowing:

1 . The Purcha serha s pa id a n d the R eceiverha s received the Purcha se Price forthe

Purcha sed La n dspa ya b leon theClosing D a tepursua nttotheSa leA greement;

2 . TheconditionstoClosing a ssetoutin sections 2 1 a n d 2 2 oftheSa leA greementha ve

b een sa tisfied orwa ived b ytheR eceivera n d thePurcha ser; a n d

3 . TheTra nsa ction ha sb een com pleted tothesa tisfa ction oftheR eceiver.

4 . ThisC  ertifica  tewa  sdelivered b  ytheR  eceivera t 4:30   pm. on  Novem  b  er2  9  , 2  0  2  4  .

KSVR ESTR U C TU R ING INC ., in itsca pa city
a sR eceiveroftheunderta kin g, property a n d
a ssetsof2 5 5 7 3 8 6 O nta rioInc. a n d 2 3 6 3 8 2 3
O n ta rioInc. o/a M a rim a n Homes, a n d notin
itsperson a lca pa city

Per:

Na m e: M itchVininsky

Title: M a n a gin g Director


