DUFF & PHELPS

Estate File No.: 31-1570748

IN THE MATTER OF THE BANKRUPTCY OF
MARGOSA CREDIT UNION LIMITED,
OF THE CITY OF TORONTO, IN THE PROVINCE OF ONTARIO

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS
(Subsection 102(1))

Take notice that:

1. Margosa Credit Union Limited filed an Assignment in Bankruptcy on the gth
day of December, 2011 and Duff & Phelps Canada Restructuring Inc.
(formerly accepted under RSM Richter Inc.) was appointed as trustee of the
estate of the bankrupt by the Official Receiver, subject to affirmation by the
creditors of the trustee's appointment or the substitution of another trustee
by the creditors.

2, The first meeting of creditors of the bankrupt will be held on the 4th day of
January, 2012, at 11:00 a.m., at the offices of the trustee, 200 King Street
West, Suite 1002, Toronto, Ontario.

3. To be entitled to vote at the meeting, creditors must lodge with the trustee,
prior to the meeting, proofs of claim and, where necessary, proxies.

4. Enclosed with this notice is a form of proof of claim, a form of general proxy,
and a list of creditors with claims amounting to twenty-five dollars or more,
showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt in order
to share in any distribution of the proceeds realized from the estate.

DATED at Toronto, this 15th day of December, 2011.

DUFF & PHELPS CANADA RESTRUCTURING INC.
(formerly accepted under RSM Richter Inc.)
TRUSTEE

Duff & Phelps Canada Restructuring Inc www.duffandphelps.com
200 King Street West

Suite 1002

Toronto, ON MS5H 3T4
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Dislrict of:
Division No.
Courl Mo,
Estale No.

[X]orlginal

--Form 78 -

Stalement of Affalra (Buslness Bankruptoy) made by an anillly
{Subseclion 49(2) and Paragraph 156(c) of the Act | Subsacllons 50(2) and 62(1) of the Act)

To (he banksupl

DAmended

You are raqulied to carelully and accuralely complete this forin and the applicabls altachrienls shawing ihe slale of your alfalrs on Ihe date of he bankuplcy, on the

9th day of December 2011, When compleled, this form and (ke applicable attacht

declaration,
LIABILITIES ASSETS
(as slated and eslimated by iha officer) (as slaled and estimated by (he officor)
1, Unsacured ciadliors as parllst A" ... .. . PSS 475,371.00 1. lventory, ..o e ves R e 0.00
Balanca of secured claims as per st B, v oann. 000 2 Tradefixtures et vsvennnni g 3882, 08 dgonka dn 0.00
S —— VAL selv d olhe Ivabigs, ¢ g
Tolal unsecured Geditors .« ccrvs e ersies 475,371.00 3. Accounts rogalvablo and other recelvables, as por sl &
e Good.......... L. 0.00
2. Secured credilors a3 perliSl™B™ oo cveanviniiiiies 1.00 Doublful, v voovvenn Boha 3 0.00
Bad. .. cvwiwinamenin 0.00
3. ol oredilons 25 parlist G v s vavernnnanis 133,600 : -
Preferred credilors as par st e Eslimated 10 PrOBUCE. <. v cvvesreesersase e 0,00
4. Conlingent, Irust claims or other liabililies es perlist “D* 0.00 4. Bills of exchange, promissary nale, ele., as periisl F*... 0.00
eslimaled lo be reclalmablefor. ..y cvvavinine " 5, Daposlis In fnanclal Instilulions ... ... I . 0.00
Total isbillles. ... .. ¢ wr AR S N 488,668.00 6.Cash ....... 55 4690k J5te oMM rTIa06a 00 240,911.00
7. Livestock. . . .. Bl PR YRS T T 0.00
SIS . oo vnanes T R — RS Bl )
Eipas _.__..._247'423 : 8. Machinery, equipmentandplant. . ..........oocoien 5 0.00
9, Real property or Immovable as perfist"G* ... s 0.00
10, Furnilure . ..o eaenn s ™. .7 LT . IYTTrTTY 0.00
11. RRSPs, RRIFS, life nsurance, 8le. ..o ovecovsens s 0,00
12, Securilles (shares, bunds, debsnlures, o) . vvv v 0,00
13, Inleresls Under wild . vy v v v oiiviiriesinaniias 0.00
{4 Vehleles . ...t Ve s AT LT T A 0.00
15, Other propenty, as per st *H* <. .. iR MR 495,205.00
if bankeupt Is & corporation, add:
Amaunt of subscribed capital ..., 0,00
Amount pald on capilal. ... oaiin 0.00
Balance subscAbad and Upath v v vewirreinne 0.00
Eslimated lo produce .. ... coveass RRIGOUTREF Iy 0.00
Totalaggels, ... Civivedin 746,116.00
DellCIRNGY v vvavin snnen saivaasan NIL

1, J. Michac! White, on bahal of Beposil Insurance Corporation of Ontario, I ls capaclly as the Adminislralor of Margosa Credit Union Limlt
based on the informatlon available lo me, a full, true and complete stalement of the

¢ all of ils proparly of every descriplion In ils possession or that may devolve on il

above statomentand (he altached lists aro, to the best ¢l my knowledge,

Margosa Cradil Unlon Limiled on the 9ihy day of December, 2011, and (ully disclos

in accordanca with Seslion 67 of he Banknplcy and Inselvency Acl,

Sworn before mo al Ihe Clty of Taronlo, In the

Province of Onlarlo, / o
(hls 9th day of Dncinhur. 207117 (
-
\( v
/! 4

b et e et

UNION LIMITED BY DEPOSIT

RA ON /v.RiO Vilgeapuclly as
il mng%lv
/4
/)]

A Commissioner, olc., In and Igyitle Prdyinca of Ontaro,

Jercedes Carroen Ruano, 4 Commissioner, €tcy
City of Toronto, for Deposit Insutance
Corporation of Ontario

Fxgpires April 10, 2012

J. Michagl White

nonts wiil constiluta the Statemant of Affalrs and must be verified by oalh or solemn

ad, do swear that lhe

affalrs of
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Bankruptcy and Insolvency Act (“"Act’)

Proof of Claim
(Section 50.1, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2). 124(2), 128(1),
and paragraphs 51(1)(e) and 86.14(b) of the Act)

All notices or correspondence regarding this claim must be forwarded to the following address:

Creditor Name: Telephone:
Address: N o ——— Fax:
Email:

Account No,:

in the matter of the bankruptcy (or the proposal, or the receiVershiP) Of ..o e s s (088 OF
dabtor) OF . rde i . i 56 T NEIE s as e B oty andd province) And e SIAIM OF Luovieniesisnieas s e, CIEAION

.. {name of crediior of reprasentative of ihe crediior}, [ ) S RURY < {1 <)

province), o hereby certify:

1. That | am a creditor of the above-named debtor (or that | am «............. . fstate positior of

S U OU U TPPPRIUPPORPION 1111/ Yo ke Yo ) B
2. That | have knowlsdge of all the circumstances connected with the claim referred to below.

3. Thatthe debtor was. at the date of bankruptey, (or the dale of the receivership, or in the case of & proposal, the date of
the notice of intention or ¢f the propuosal, if no notice of intention was filed), namely the ..........day of ...
,,,,,,,, , and still is, indebted to the creditor in the sum of §............. ..., @8 specified in the statement of account

(or affidavit) attached and marked Schedule "A", after deducting any counterclaims to which the debtor is entilled. (e
atached statemeant of accotnt or affidavil musl specify the vouchers of other evidence in sugport of the claim }

4. (Check and complets apprupnale category.)

O A, UNSECURED CLAIMOF $
(other than as & customer contemplated by Saction 262 of the Act)
That in respect of this debt, | do not hold any assets of the debtor as security and
(Check appropiiate descnption.)
Q0 Regarding the amount of § . | do nol claim a right to a priority.
1 Regarding the amount of § , [ claim a right io a pricrity under section 136 of the Act.

{8et oui o an aifached sheet detaiis fo support pnonly ofgim |

U B, CLAIMOF LESSOR FOR DISCLAIMER OF ALEASE §
That | hereby make a claim under subsection 85.2(4) of the Act, particulars of which are as follows!
(Give tull particutars of the claim, including the calculations upon which the claim is hased)

3 C. SECURED CLAIMOF §
That in respact of this debt, ] hold assets of the debtor vaiued at $ as securily, particilars of which are as
follows:
(Gives full particulors of the Securly, inchucing the date on which the secunly was given and the value at which you assess (e securily, and afiach a copy of the
Secunty documents )

2 D. CLAIWBY FARMER, FISHERMAN OR AQUACULTURIST OF §
That | hereby make 2 claim under subsection 81.2(1) of the Act for the unpaid amount of §____
of safas agreement and delivery recaipts.)

G E. CLAIMBY WAGE EARNERQF §
21 That | hereby make & cigim under subsection 81.3(8) of the Actin the amountof § __
£} That I hereby make a claim under subsaction 81.4(8) of the Act in the amount of §

(3 F. CLAIMAGAINST DIRECTOR §
(To be completed when & proposal provides for the compromise of tlaims against direcions.)
That | hereby make a claim under subsection 50(13) of the Act, paiticulars of which are set out on the attached
sheet(s). (Give il particulars of the claim, inchiding the calcuiations upon which the claim is bassd.)

O & CLAIMOF A CUSTOMER OF A BANKRUPT SECURITIES FIRM §
That 1 hereby make a claim as a customer for net equity as contemplated by Section 262 of the Act, particutars of which

are sat out on the attached sheet(s).
(Give full particulars of the claim, including the cafculetions upon which the claim is based.)

T 1445.7€4-0700 s Guffandohsips.com:

I 4.6847 487 9464

. {Attach 8 cogy

Taorenio, OM WER 214



Bankruptey and Insolvency Act ("Act’)
Proof of Claim
(Section 50,1, subseclions 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and paragraphs 51(1)(e) and 86.14(b) of the Acl)

That, to the best of my knowledge, | am (or the above-named creditor is) (or am not oris not) relaled 1o the deblor
within the meaning of section 4 of the Act, and have (ar has) (or have nol or has not) deall with the deblor In a non-
arm's-length manner.

That the following are he payments that | have received from, the credils that | have allowed {o, and Ihe lransfers
al undervalue within the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the
debtor within the three months (o, f o crodZor s e dobior s 1elaled within o moaning of Coclion & of the Acl br ware not dealing wih
wach omer at wn's ke, Within the 12 months) immediately before the date of the inilial bankruptey event within the
meaning of subisection 2(1) of the Act: (Provide detalls of pay cmddits and fransfors of )

{Appicable ordy in tho case of thy bonkerapicy of in kil )

| request that & copy of the report filed by the trustes regarding the bankrupt's application for discharge pursuant lo
subsection 170(1) of the Act be sent io the above address.

DAL o svcossarossnsrimpansmnsiss magm csa sy pppm nssysves poepas svmssinaiosns B PO verorainssinpoeiniisrinomms spanes iasn
Wilness Creditor
NOTE: If an alfidavitis aliached, it must have been made before a person gualified 1o lake aflidavits.

WARNINGS: Atustens may. pursuant o subsection 128(3) of the Act, redeem a securily on payment to the secured creditor of the

doblor the value of the security as assassed, in a proof of sacurily, by the secured credilor,

Subsection 201(1) of the Act provides severa panallies for msking any lalse claim, proaf, declaration or slatemont
of account. )

DIREGTIONS FOR COMPLETION OF THIS FORM ARE ON THE REVERSE SIDE

GENERAL PROXY
(Paragraphs 51(1)(e) and 66.15(3)(b} and subsection 102(2))

1n the matier of the LanKAUPLEY) (07 OPOSEN O oovvvveviers e e e e 8 BAIKIUPL (Or a0 iisolvent)
1 for WA, cosiisvisiassivaninssiniinns (rame of GIeaion). Of ...comnmmmismrmnns fname of city, town or viflaga), a
creditor In the above matler hereby appoint ... > S — to be my
(or our) general proxy in the above matter except as to the receipl of dividends, with (or witliour) power lo appoint another
ganeral proxy in his or her place.
DATED AT el || Jp— SRV OF s asansmssssiriomparsiag, v

Individual Creditor

OR
Witness Name of Carporate Credilor

Per.
Wilness Name and Tille of Signing Officer

Proaf of Claim Decomber 82011 “Page 2



This checklist is provided to assist you in preparing the accompanying proof ef claim form and. wherg required, proxy
form in a complete and accurate manner. Please spscifically check each requiremeant.

Under Section 108 of the Bankruptey and Insalvency Act only those creditors who have filed their claims in the proper
form with the trustee, before he time appeinted for the meeting, are entitled to vote &l the meeting.

Section 124 states that every creditor shall prove his claim and the creditor who does not prove his claim is not entitled
to share in any distribution that may be made.

Genegral

«  The gignature of & witness is required;

+  The claim must be signed personally by the individual completing this declaration;

+ Givethe complete address where ali notices or correspondence is to be forwarded;

«  The amount of the stateaent of aocount must correspond to the amount indicaled on the proof of claim.

Paragraph 1 y
«  Creditor must state full and somplete legal name of cormpany or firm;
+  Ifthe individual completing the proof of claim is not the creditor himself, he/she must state his/her position or title,

Paragraph 3
+ The statement of account imust be complete;

« A detailed statement of account must be attached to the proof of claim and must show the date, tha number and the
amount of all the invoices or chiarges, logether with the date, the number and the amount of all credits or payments.
A statement of account is not conplete if it begins with an amount brought forward

Paragraph 4
- Subparagraph 4.A must e completed by an unsecured creditor and must indicate if priority is ciaimed pursuant
Section 136,

-~ Subparagraph 4.8 myst be completed by a landlord only in a Propesal, for any claim related to disclaimer of lease.
Tha amount of the claim is to be caloulated according to the terms of the propoesal. Provide details of caloulation.

«  Subparagraph 4.C must be completed by a secured creditor. A certified true copy of the security instrument as
regisiered must be: provided,

«  Subparagraph 4.D must he completed a farmer, fisherman or aquacllturist creditor, A copy of the sales agreement
and delivery documents must be provided.

< Subparagraph 4.F applies if you are a wage eamer (ie, a clerk, servant, travelling salesperson, labourer or worker
who is owed wages, salaries, commissians or compensation by @ bankiupt {subsection 81.3) or by a “person” that is
subject to a recelvership (subsection 81.4) for services rendered during the six moenths immediately hefors the date
of bankruptoy or receivership).

+  Subparagraph 4.F is 1o he completed only in a Proposal, 2
claims against Directors. Provide full details including caloulations.

+ Subparagraph 4.6 applies if you are a “customer’ of a bankrupt securities firm (as contemplated by Ssction 262 af
the Banknwtey and Insalvency Act)

Paragraph §
« Al daimants must indicate if he or she is related or not to the debtor, as defined in Section 4 of the Bankuiptoy and
Insolvency Act, by striking out "AM" or I8 or "AM NOT" or "IS NOT™.

Paragraph §
« Al claimants must attach a detailed list of all payments or credits received or granted, as follows:

a) Within the three (3) months preceding the bankruptey or the proposal. in the case where the cizimant and the
debtor are not related;
b) Within the twelve (12) months preceding the bankruptey or proposal, in the case where the claimant and the

debtor are related:

APPQOINTING PROXY

Note:  The Bankruptey and Insolvency Act permits a proof of claim to be made by a duly authorized agent of a creditor
but this does not give such a person power o vote at the first meeting of creditors or to act as the proxy of the creditor.

General

» A creditor may vote gither in persen or by proxy,

« A debtor may not be appointed as proxy to vote at any meeting of his craditors;
+  The Trustee may be appointed as a proxy for any creditor,

« I order for a duly authorized person to have a right to vote he must himself be a creditor or be the holder of a
properly executed proxy. The name of the creditor must appear in the proxy

;“_roofof C_Ialm December 8, 2011 B Pagﬁ



