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Court File No. CL-25-00753580-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

BETWEEN: 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
Applicant 

- and – 

1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY MEADOWS 
INC., CASEWOOD HOLDINGS INC., BROOKLIN OLDE TOWNE INC. and 

TWINVIEW DEVELOPMENTS INC. 

Respondents 

 

IN THE MATTER OF AN APPLICATION UNDER SECTION 243(1) OF THE 
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND 

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

NOTICE OF MOTION 
(Approval of Sale Process) 

Returnable January 22, 2026 

KSV Restructuring Inc. (“KSV”) in its capacity as Court-appointed receiver (in such 

capacity, the “Receiver”), without security, of all of the assets, undertakings and properties of 

1351637 Ontario Limited, Minthollow Estates Inc., Whitby Meadows Inc., Brooklin Olde Towne 

Inc. and Twinview Developments Inc. (the “Principal Debtors”) and of certain real property only 

of Casewood Holdings Inc. (together with the Principal Debtors, the “Debtors”), including all 

proceeds thereof (the “Property”), pursuant to section 243 of the Bankruptcy and Insolvency Act, 

R.S.C., 1985, c. B-3 (“BIA”) and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 

(“CJA”), will make a motion before the Ontario Superior Court of Justice (Commercial List) (the 
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“Court”) on Thursday, January 22, 2026, at 10:30 a.m. (Toronto time), or as soon after that time 

as the motion can be heard. 

PROPOSED METHOD OF HEARING: The motion is to be heard: 

 In writing under subrule 37.12.1 (1); 
 In writing as an opposed motion under subrule 37.12.1(4); 
 In person; 
 By telephone conference; 
 By video conference; 

at a Zoom link to be provided by the Court. 

THE MOTION IS FOR: 

1. A sale process approval order, substantially in the form of the draft order included in the 

Receiver’s Motion Record at Tab 3, among other things:1 

(a) approving a sale process (the “Sale Process”) for the Debtors’ property, including 

the real property legally described in Schedule “A” hereto (each, a “Receivership 

Property” and collectively the “Receivership Properties”); 

(b) approving the listing agreements, engaging CBRE Limited (“CBRE”) as the broker 

in the Sale Process, substantially in the form attached as Appendix “G” to the First 

Report, and the retention of CBRE by the Receiver under the terms thereof; 

 
1 All capitalized terms used herein and not otherwise defined have the meaning given to them in the Order (Appointing 
Receiver) of this Court dated November 20, 2025, the Order (Appointing Receiver re: Brooklin and Twinview) of this 
Court dated December 11, 2025 (collectively, the “Receivership Orders”), or the First Report of the Receiver dated 
January 15, 2026 (the “First Report”), as applicable. 
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(c) authorizing the Receiver and CBRE to implement the Sale Process pursuant to the 

terms thereof, and authorizing and directing the Receiver and CBRE to do all things 

reasonably necessary or desirable to give full effect to the Sale Process and to 

perform their respective obligations thereunder; 

(d) sealing Confidential Appendix “1” to the First Report (the “Confidential 

Appendix”), being a schedule comparing the terms of the proposals submitted in 

the realtor selection process (the “Summary of Realtor Proposals”), pending 

closing of the transactions for the Receivership Properties; and 

(e) approving the First Report, including the Receiver’s activities described therein; 

provided, however, that only the Receiver, in its personal capacity and only with 

respect to its own personal liability, shall be entitled to rely upon or utilize in any 

way such approval; 

2. Such further and other relief as counsel may advise, and this Court deem just. 

THE GROUNDS FOR THE MOTION are as follows:  

Background 

3. Each of the Debtors is a single purpose entity whose principal asset is its interest in one of 

the Receivership Properties, which collectively constitute approximately 47.2 acres of real 

property in Whitby and Oshawa, Ontario. Each of the Receivership Properties was 

purchased for development purposes. 
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4. The Debtors are all members of a group of companies operating under the name “Mansouri 

Living Group”, which is controlled by Shahrokh Nourmansouri and other members of his 

family. 

5. On October 24, 2025 or November 14, 2025, as applicable, each of the Debtors filed a 

Notice of Intention to Make a Proposal pursuant to section 50.4(1) of the BIA, and KPMG 

Inc. (“KPMG”) was appointed as Proposal Trustee. 

6. On November 24, 2025 or December 15, 2025, as applicable, each of the Debtors was 

deemed to have made an assignment in bankruptcy pursuant to section 50.4(8)(a) of the 

BIA, and KPMG was appointed as Licensed Insolvency Trustee. 

7. On November 20, 2025 and December 11, 2025 (the “Appointment Dates”), pursuant to 

applications brought by Cameron Stephens Mortgage Capital Ltd. (“Cameron Stephens”), 

KSV was appointed as Receiver, without security, of the Property, including the 

Receivership Properties, of the Debtors. 

8. Since the Appointment Dates, the Receiver has undertaken steps to prepare the 

Receivership Properties for sale for the benefit of the Debtors’ stakeholders, including, 

among other things:  

(a) engaging Richmond Advisory Services Inc., a third party contractor, to visit certain 

existing vacant homes owned by Whitby Meadows Inc. to assess their condition; 

and 

(b) corresponding with CBRE to finalize the proposed Sale Process. 
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The Proposed Sale Process  

9. The Receiver developed the Sale Process, the details of which are described in further detail 

in the First Report, in order to realize and maximize the value of the Receivership 

Properties transparently, efficiently and expeditiously for the benefit of the Debtors’ 

stakeholders. 

10. As part of the realtor selection process, the Receiver solicited proposals from three national 

real estate brokerages (the “Realtors”) to list certain of the Receivership Properties for sale 

(the “Realtor Proposals”), evaluated and compared the key terms of the Realtor Proposals 

and met with the Realtors to assess their respective marketing strategies. 

11. After careful consideration of the Realtor Proposals, and in consultation with Cameron 

Stephens, the Receiver selected CBRE to act as the proposed listing agent to market and 

sell the Receivership Properties in light of: (i) its familiarity with and track record of selling 

development land in the Durham Region; (ii) its knowledge of the Receivership Properties; 

(iii) its proposed marketing process; (iv) its competitive fee structure; and (v) the 

experience of its team. 

12. Pursuant to the proposed Sale Process: 

(a) the Receiver, with the assistance of CBRE and its counsel, will administer, 

supervise, facilitate and oversee the Sale Process with a view of maximizing value 

for the Receivership Properties in a timely manner;  

(b) CBRE will, among other things: (i) prepare marketing materials for the 

Receivership Properties; (ii) send an offering summary and marketing materials to 
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CBRE’s client base, including specifically targeted prospects; (iii) publish the 

opportunity in journals, in publications and online, as CBRE and the Receiver 

consider appropriate to maximize interest in this opportunity; (iv) post the 

Receivership Properties on the Multiple Listing Service on an unpriced basis; and 

(v) meet with and interview prospective bidders to explain the potential of the 

Receivership Properties; 

(c) the Receivership Properties will be marketed on an “as is, where is” basis; 

(d) once prospective purchasers submit offers, the Receiver may elect to pursue 

negotiations with one or more bidders, which may involve asking bidders to 

improve their offers, including so as to maximize consideration and minimize 

closing risk; and 

(e) the Receiver will, subject to Court approval, select a successful bid for each of the 

Receivership Properties, having regards to, among other things: (i) the total 

consideration offered, including cash and assumed liabilities; (ii) the form of 

consideration being offered, including the value of any carried interest; (iii) third-

party approvals required, if any; (iv) the conditions to closing, if any, and the time 

required to satisfy or waive the same; and (v) such other factors affecting the speed 

and certainty of closing and the value of the offers as the Receiver considers 

relevant. 

13. Any proposed sale of the Receivership Properties will be subject to Court approval at a 

subsequent motion. 
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14. The proposed Sale Process is commercially reasonable, will provide broad public market 

exposure for the Receivership Properties, be accessible to any interested bidder and be 

guided by experienced professionals, in turn ensuring that fair market value is obtained for 

the Receivership Properties. 

Sealing 

15. The proposed sale process approval order seeks to seal the Summary of Realtor Proposals, 

to be filed with the Court as Confidential Appendix “1” to the First Report, pending the 

closing of the transactions for the Receivership Properties. 

16. The Summary of Realtor Proposals include indicative value ranges for the Receivership 

Properties provided by the Realtors. Disclosure of the indicative value of the Receivership 

Properties could harm the integrity of, and the Receiver’s efforts to maximize the value in, 

the Sale Process. 

17. Sealing of the Confidential Appendix is necessary to prevent these risks, and reasonably 

alternative measures will not prevent the risk. As a matter of proportionality, the benefits 

of the proposed sealing order outweigh its negative effects. 

The First Report and the Receiver’s Activities 

18. The Receiver is seeking approval of the First Report and its activities described therein. As 

further detailed in the First Report, the efforts and activities of the Receiver to date, include, 

among other things: 
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(a) corresponding with a representative of the Debtors regarding the maintenance 

required at certain of the Receivership Properties; 

(b) engaging Richmond Advisory Services Inc., a third party contractor, to visit certain 

existing vacant homes owned by Whitby Meadows Inc. to assess their condition;  

(c) advising purchasers who paid deposits to 1351637 Ontario Limited pursuant to 

agreements of purchase and sale of pre-construction single family homes of the 

receivership proceedings and the status of their transaction, including their deposit; 

(d) engaging in discussions regarding the potential sale of certain motor vehicles 

registered to Minthollow Estates Inc.; 

(e) dealing with insurance matters and confirming coverages; 

(f) preparing Notices and Statements of the Receiver for the Debtors pursuant to 

sections 245(1) and 246(1) of the BIA and providing same to KPMG; 

(g) corresponding with The Bank of Nova Scotia and Bank of Montreal regarding the 

Debtors’ bank accounts; and 

(h) corresponding with Cameron Stephens. 

19. The foregoing activities, along with the additional activities described in the First Report, 

have been necessary, are consistent with the Receiver’s duties and powers granted pursuant 

to the Receivership Order, have been undertaken with efficiency and reasonableness, and 

are in the interest of the Debtors’ stakeholders. 
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Other Grounds:  

20. Such further other grounds as set out in the First Report;  

21. The provisions of the BIA, including sections 183 and 243(1)(c); 

22. Rules 1.04, 1.05, 2.01, 2.03, 3.02 16 and 37 of the Rules of Civil Procedure, R.R.O. 1990, 

Reg. 194, as amended; and 

23. Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the Motion: 

(a) the First Report and the appendices thereto; and  

(b) such further and other materials and evidence as counsel may advise and this Court 

may permit.  
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Date: January 15, 2026 GOODMANS LLP  
Barristers & Solicitors 
Bay Adelaide Centre 
333 Bay Street, Suite 3400 
Toronto ON M5H 2S7 

Christopher Armstrong LSO# 55148B 
carmstrong@goodmans.ca 

Mark Dunn LSO# 55510L 
mdunn@goodmans.ca 

Gurratan Gill LSO# 93354U 
ggill@goodmans.ca 

Tel: 416.979.2211 
Fax: 416.597.1234 

Lawyers for the Receiver 
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SCHEDULE “A” 
LIST OF RECEIVERSHIP PROPERTIES 

Debtor Legal Description of Receivership Property 

1351637 Ontario Limited PIN: 26569-1825 (LT) 
Description: PT LT 25 CON 4 Township of Whitby Designated as Part 1 On 
40R31854; Whitby; Town of Whitby 

Minthollow Estates Inc. PIN: 26569-1884 (LT) 
Description: Part Block 119 Plan 40M‑2448 designated as Parts 51 and 52 
40R31965 together with an undivided common interest in Durham Common 
Elements Condominium Corporation No. 381; Subject to Easements as in 
DR1899726, DR2072080, DR2189672, DR2199431; Subject to an Easement Over 
Part 52 40R31965 as in DR703658; Together with an Easement over Part Lot 24, 
Concession 4, Being Part 4, 40R25356, until such time as Part Lot 24, Concession 4, 
Whitby, Part 4, 40R25356 is dedicated as a public highway as in DR703655; 
Together with an Easement over Part Block 119 Plan 40M-2448 designated as Part 
53 40R31965 as in DR2203828; Subject to an Easement for Entry as in as in 
DR2203828; Subject to an Easement as in DR2220460; Town of Whitby  

Whitby Meadows Inc. PIN: 16428-0783 (LT) 
Description: Block 16, Plan 40M2742; City of Oshawa 
PIN: 16428-0789 (LT) 
Description: Block 22, Plan 40M2742; City of Oshawa 
PIN: 16428-0542 (LT) 
Description: Block 107, Plan 40M2157; S/T EASE as in DR189441; Subject to an 
Easement in Gross as in DR2168943; City of Oshawa 
PIN: 16428-0251 (LT) 
Description: LT 4 PL 561 East Whitby Except Exprop PL 760 & Except PT 1 
40R19663; Oshawa 
PIN: 16428-0184 (LT) 
Description: LT 3 PL 561 East Whitby Except Exprop PL 760; Oshawa 
PIN: 16428-0784 (LT)  
Description: Block 17, Plan 40M2742; City of Oshawa 
PIN: 16428-0785 (LT)  
Description: Block 18, Plan 40M2742; S/T an Easement as in DR189441; City of 
Oshawa 

Casewood Holdings Inc. PIN: 26569-0810 (LT) 
Description: Block 151, Plan 40M2295, Whitby, Regional Municipality of Durham 
S/T Easement in Gross in favour of the corporation of the Town of Whitby over 
PT 1 PL 40R24043 as in DR475099 

Brooklin Olde Towne Inc. PIN: 16264-0963 (LT) 
Description: Block 53, Plan 40M2207 Save And Except Part 1 Plan DR974640; 
Town Of Whitby 

Twinview Developments 
Inc. 

PIN: 26569-1449 (LT) 
Description: PT LT 23 CON 4 TWP Whitby, PTS 1, 2 & 3, 40R24222 Save And 
Except Plan 40M2448; Town Of Whitby 
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COURT FILE NO. CL-25-00753580-0000 

ONTARIO  
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N: 

CAMERON STEPHENS MORTGAGE CAPITAL LTD.  
 

APPLICANT 
- AND - 

 
1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY 

MEADOWS INC., BROOKLIN OLDE TOWNE INC., TWINVIEW DEVELOPMENTS INC. 
AND CASEWOOD HOLDINGS INC. 

 
RESPONDENTS 

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE 
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND 

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

FIRST REPORT OF 
KSV RESTRUCTURING INC. 

AS RECEIVER 
 

JANUARY 15, 2026 

1.0 Introduction 

1. On November 20, 2025, the Ontario Superior Court of Justice (Commercial List) (the 
“Court”) issued an order (the “November 20th Receivership Order”) appointing KSV 
Restructuring Inc. (“KSV”) as the receiver (the “Receiver”), without security, of all of 
the assets, undertakings and properties (the “Property”) of 1351637 Ontario Limited 
(“1351”), Minthollow Estates Inc. (“Minthollow”) and Whitby Meadows Inc. (“Whitby 
Meadows”) and certain real property owned by Casewood Holdings Inc. 
(“Casewood”). A copy of the November 20th Receivership Order and the 
Endorsement of Justice Conway is provided in Appendix “A”. 

2. Subsequently, on December 11, 2025, the Court issued an order (the “December 11th 
Receivership Order” and with the November 20th Receivership Order, the 
“Receivership Orders”) appointing KSV as the Receiver, without security, of all the 
Property of Brooklin Olde Towne Inc. (“Brooklin”) and Twinview Developments Inc. 
(“Twinview” and with 1351, Minthollow, Whitby Meadows, Casewood and Brooklin, 
the “Debtors”). A copy of the December 11th Receivership Order and the 
Endorsement of Justice Myers is provided in Appendix “B”. 
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3. The principal assets of the Debtors are the real properties, each consisting of raw 
development lands, listed in Schedule “B” and Schedule “C” of the November 20th 
Receivership Order and Schedule “A” of the December 11th Receivership Order (the 
“Receivership Properties”). 

4. The Receivership Orders were made subsequent to 1351, Minthollow, Whitby 
Meadows and Casewood each filing on October 24, 2025 a Notice of Intention to 
Make a Proposal (“NOI”) pursuant to section 50.4(1) of the Bankruptcy and Insolvency 
Act, R.S.C 1985, c. B-3, as amended (the “BIA”) and Brooklin and Twinview filing 
NOIs on November 14, 2025 (the “NOIs”). KPMG Inc. (“KPMG”) was the Proposal 
Trustee under the NOIs and is the Licensed Insolvency Trustee of the Debtors’ 
bankrupt estates following their deemed assignments in bankruptcy on November 23, 
2025 and December 14, 2025, respectively. 

5. The application to appoint KSV as Receiver was made by Cameron Stephens 
Mortgage Capital Ltd. (“Cameron Stephens”), a secured creditor of the Debtors. 
Cameron Stephens has mortgages registered on each of the Receivership Properties 
and is owed approximately $45.8 million, in the aggregate, with interest and costs 
continuing to accrue. 

6. The principal purpose of this receivership proceeding is to provide the stability and 
supervision required to preserve the value of the Receivership Properties and to 
complete transactions for the Receivership Properties on an “as is, where is” basis. 

7. This first report (the “First Report”) is filed by KSV in its capacity as Receiver. 

1.1 Purposes of this First Report 

1. The purposes of this First Report are to: 

a) provide background information about this proceeding;  

b) summarize the proposed sale process for the Receivership Properties (the 
“Sale Process”), including the engagement of CBRE Limited (“CBRE”) to act 
as listing agent;  

c) summarize the Receiver’s activities since the date of its appointment; 

d) recommend that this Court issue an Order: 

i. approving the Sale Process, including the retention of CBRE to list the 
Receivership Properties;  

ii. sealing Confidential Appendix “1” on the basis set out below; and  

iii. approving this First Report and the Receiver’s activities detailed herein. 

1.2 Restrictions 

1. In preparing this First Report, the Receiver has relied upon: (i) discussions with 
KPMG; (ii) information provided by KPMG; (iii) discussions with representatives of the 
Debtors; and (iv) the receivership application materials (collectively, the 
“Information”).  
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2. The Receiver has not audited or otherwise attempted to verify the accuracy or 
completeness of the Information in a manner that complies with Canadian Auditing 
Standards (“CAS”) pursuant to the Chartered Professional Accountants of Canada 
Handbook. Accordingly, the Receiver expresses no opinion or other form of assurance 
as contemplated under the CAS in respect of the Information. Any party wishing to 
place reliance on the Information is required to perform its own diligence. 

2.0 Background 

1. The Receiver understands that the Debtors are each single purpose entities which 
own real property in Ontario that was intended for development, as more fully 
discussed below.  

2. The Debtors are all affiliated with a group of companies that describes itself as 
“Mansouri Living Group”, which is controlled by Shahrokh Nourmansouri and 
members of his family (the “Nourmansouri Family”).  

3. With the exception of Whitby Meadows, Mr. Nourmansouri is listed as the sole officer 
and director for each of the Debtors.  

4. As of the date of the Receivership Order, the Debtors had no employees and minimal 
cash on hand. 

5. The Receiver understands that there are no pre-construction agreements of purchase 
and sale relating to the Receivership Properties other than the Attersley Project (as 
defined below),.  

6. A description of the Receivership Properties is provided below: 

Debtor Location Acres Description 
1351 and 
Casewood 

1351: 4440 Garden Street, 
Whitby (the “1351 Property”).  
 
Casewood: Adjacent to the 
1351 Property (the 
“Casewood Property”). 

17.5 Raw land which 1351 intended to 
develop as a residential project known 
as “Attersley” consisting of 130 
townhomes and 18 single family homes 
(the “Attersley Project”). 

Minthollow Garden Street and 
Promenade Drive, Whitby 
(the “Minthollow Property”). 

4.2 Raw land which Minthollow intended to 
develop as a residential project 
consisting of a 6-storey condominium 
building. 

Whitby 
Meadows 

667, 679 and 695 Taunton 
Road East, Oshawa (the 
“Whitby Meadows 
Property”). 

14.5 667 Taunton is raw land, while there 
are vacant houses on 679 and 695 
Taunton that the Receiver understands 
were intended to be demolished. 
Whitby Meadows planned to develop a 
residential project on the site consisting 
of 160 townhome units. 

Brooklin  Courtland Avenue and 
Anderson Street, Brooklin 
(the “Brooklin Property”). 

8.3 Raw land which Brooklin intended to 
develop as a mixed-use project 
consisting of 141 townhomes and a 7-
storey condominium building. 

Twinview 4300 Anderson Street, 
Whitby (the “Twinview 
Property”). 

2.7 Raw land which Twinview intended to 
develop as a residential project, 
including 44 townhomes. 
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7. Background information regarding the Debtors and the reasons that Cameron 
Stephens sought the appointment of the Receiver is provided in the affidavits of Daniel 
Leitch of Cameron Stephens, sworn on November 17, 2025 and November 19, 2025 
(the “Leitch Affidavits”). Copies of the Leitch Affidavits and other Court materials 
filed to-date in these proceedings are available on the Receiver’s website at: 
https://www.ksvadvisory.com/experience/case/mansouri-group.  

2.1 Attersley Project 

1. As referenced above, the 1351 Property is adjacent to the Casewood Property and 
therefore a combined disposition is expected to maximize value. An aerial photograph 
of the Casewood Property and the 1351 Property is provided as Appendix “C”. 

2. The Receiver understands that 14 of the 18 pre-construction single family homes have 
been sold pursuant to agreements of purchase and sale. The Attersley Purchasers 
paid approximately $2 million of deposits in the aggregate to 1351, which the Receiver 
understands were not held in trust.  

3. Pursuant to a letter dated January 5, 2026 (the “Attersley Purchaser Letter”), the 
Receiver advised the single-family home purchasers (the “Attersley Purchasers”) of 
the receivership proceeding and the status of their transactions, including their 
deposit. A copy of the Attersley Purchaser Letter is provided as Appendix “D”.  

2.2 Other Assets 

1. Aside from the Receivership Properties, the Receiver is not aware of any other 
Property of the Debtors aside from: (i) immaterial cash balances in the 1351, Whitby 
Meadows and Twinview bank accounts; and (ii) certain motor vehicles registered to 
Minthollow (the “Motor Vehicles”). A summary of the Motor Vehicles is provided as 
Appendix “E”. 

2. The Receiver became aware of the Motor Vehicles shortly following its appointment. 
The Receiver was informed that the Motor Vehicles are in the possession of the 
Nourmansouri Family, and that members of the Nourmansouri Family claim to be the 
beneficial owners of the Motor Vehicles. The Receiver has engaged in discussions 
with the Debtors’ counsel and they have provided the Receiver with value estimates 
from an automobile dealer dated December 18, 2025.   

3. As at the date of this First Report, discussions between the Receiver and counsel to 
the Debtors are ongoing regarding a potential settlement in respect of the Motor 
Vehicles. 
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2.3 Secured Creditors 

1. The following summarizes the creditors with registrations against the Receivership 
Properties and the outstanding amounts owing (if known) as of the date of the 
Receivership Order. Interest and costs continue to accrue. 

Debtor Cameron Stephens Other Known Secured 
Creditors 

1351 The loan facility is secured by a charge registered 
on title to the 1351 Property. Cameron Stephens 
was granted additional security in the form of 
collateral over affiliated properties, including the 
Casewood Property and the Whitby Meadows 
Property, and a general security agreement relating 
to the 1351 Property. As of November 10, 2025, 
1351 owed Cameron Stephens approximately 
$13.7 million. 

None 

Casewood As security for the loan facility to 1351, Casewood 
granted third-party security in favour of Cameron 
Stephens in the form of a charge registered on title 
to the Casewood Property. 

None 

Minthollow The loan facility is secured by a charge registered 
on title to the Minthollow Property. Minthollow also 
granted Cameron Stephens additional security in 
the form of an assignment of profit and equity in and 
a general security agreement, assignment of cash 
collateral and assignments of letters of credit 
relating to the Minthollow Property project. As of 
November 10, 2025, Minthollow owed Cameron 
Stephens approximately $1.3 million. 

The Bank of Nova 
Scotia has financing 
statements registered 
against Minthollow on 
the Ontario Personal 
Property Registration 
System limited to certain 
Motor Vehicles. 

Whitby 
Meadows 

The loan facility is secured by charges registered on 
title to the Whitby Meadows Property. Cameron 
Stephens was also granted additional security in the 
form of general security agreements relating to the 
Whitby Meadows Property. Additionally, as security 
for the loan facility to 1351, Whitby Meadows 
granted third-party security in favour of Cameron 
Stephens in the form of a charge registered on title 
to the Whitby Meadows Property. As of November 
10, 2025, Whitby Meadows owed Cameron 
Stephens approximately $18 million. 

Bank of Montreal and 
Duca Financial Services 
Credit Union Ltd. each 
have a financing 
statement registered 
against the Company on 
the Ontario Personal 
Property Registration 
System. 

Brooklin 
and 
Twinview 

The loan facility is secured by charges registered on 
title to the Brooklin Property and the Twinview 
Property. Brooklin and Twinview each granted 
Cameron Stephens additional security in the form of 
a general security agreement and an assignment of 
cash collateral relating to the Brooklin Property and 
Twinview Property. As of November 6, 2025, 
Brooklin and Twinview together owe Cameron 
Stephens approximately $13 million. 

None 
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3.0 Sale Process 

3.1 Realtor Selection Process 

1. Since its appointment, the Receiver has worked to realize the value of the 
Receivership Properties. On November 25, 2025, the Receiver invited three national 
real estate brokerages (the “Realtors”) to submit proposals to list the 1351 Property, 
Casewood Property, Minthollow Property and Whitby Meadows Property for sale (the 
“RFP Process”). The RFP Process set out the Receiver’s criteria for the selection of 
the successful realtor or realtors. The Receiver requested that proposals be submitted 
by 5 pm on December 4, 2025. A copy of the RFP Process materials is provided as 
Appendix “F”. 

2. Each of the Realtors submitted a proposal (the “Realtor Proposals”). Attached as 
Confidential Appendix “1” is a schedule comparing the key terms of each proposal 
submitted in the RFP Process. The schedule includes the indicative range of values 
provided by the Realtors for the four properties, as well as each Realtor’s proposed 
commission structure. 

3. During the week of December 8, 2025, the Receiver and Cameron Stephens met with 
the Realtors to review their proposals and understand their approach to market the 
Receivership Properties for sale. 

4. In consultation with Cameron Stephens, the Receiver selected CBRE to market the 
properties. This decision was based on, among other things, CBRE’s knowledge of 
certain of the Receivership Properties (CBRE was retained in 2024 to list the Brooklin 
Property and had discussions with the Nourmansouri Family about the potential listing 
of the other Receivership Properties), its familiarity with and track record of selling 
development land in the Durham Region, its proposed marketing process, its 
competitive fee structure and the experience of its team. 

5. Upon its appointment as Receiver of Brooklin and Twinview, the Receiver requested 
that CBRE present a proposal to market the Brooklin Property and Twinview Property. 
CBRE was selected as the listing agent for these two properties given their similarities 
with the other Receivership Properties, the synergies with using one realtor for all the 
Receivership Properties, CBRE’s experience in selling development land in the 
Durham Region and to minimize additional professional fees. 

6. Redacted copies of the listing agreements (the “Listing Agreements”) negotiated 
between the Receiver and CBRE for each of the Receivership Properties are attached 
as Appendix “G”. The Listing Agreements provide that CBRE’s commission may be 
reduced to a flat fee, subject to certain outcomes of the Sale Process, including by 
reference to specified value ranges.1 Those value ranges have been redacted as their 
disclosure would provide prospective purchasers with indications of value, which 
could negatively affect realizations and prejudice the Sale Process. 

 
1 In the event of: (i) a credit bid by Cameron Stephens; (ii) a redemption by the Debtors; or (iii) the submission of a 
binding offer within the value range indicated in CBRE’s proposal submission that the Receiver elects not to accept, 
CBRE shall be entitled to a flat fee of $100K (plus HST) for each applicable property other than the Minthollow Property 
and the Twinview Property, where the fee will be $35K (plus HST).  
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3.2 Process Description 

1. The recommended Sale Process is set out in the table below for each property. The 
timeline is based on the Receiver’s significant experience selling real estate similar to 
the Receivership Properties in court-supervised proceedings and reflects guidance 
from CBRE. The timelines in this process assume a Sale Process commencement 
date of January 26, 2026 for the Receivership Properties. 

2. To the extent that the Sale Process commences later than the date contemplated 
below, the bid deadline will be correspondingly adjusted. 

Summary of Sale Process 

Milestone Description of Activities Timeline 

Phase 1 – Underwriting 

Prepare marketing materials  CBRE and the Receiver to: 

o prepare an offering summary; 

o populate a virtual data room; and 

o prepare a confidentiality agreement (“CA”). 

 

 

 

 

In process  

 

Prospect Identification  CBRE to develop a master prospect list. 

 CBRE will qualify and prioritize prospects.  

 CBRE will have pre-marketing discussions with targeted 

prospects.  

 CBRE to engage in discussions with municipality and 

planners, to the extent relevant. 

 CBRE to consult with the Receiver regarding the above 

and will be required to provide scheduled updates. 

Phase 2 – Marketing and Diligence 

Stage 1  Mass market introduction, including: 

o offering summary and marketing materials printed, 

including detailed marketing brochure; 

o publication of the acquisition opportunity in such 

journals, publications and online as CBRE and the 

Receiver believe appropriate to maximize interest 

in this opportunity;  

o post “for sale” signage at the Receivership 

Properties, to the extent applicable; 

o telephone and email canvass of prospects;  

o posting of the acquisition opportunity on MLS on 

an unpriced basis; and 

o meet with and interview prospective bidders. 

 Receiver and its legal counsel to prepare a Vendor’s 

form of Purchase and Sale Agreement (the “PSA”). 

 CBRE to provide detailed information to qualified 

prospects which execute the CA, including access to 

the data room and other information that becomes 

available to the Receiver, including any reports 

associated with the Receivership Properties. 

 CBRE and Receiver to facilitate all diligence by 

interested parties. 

 

 

 

 

 

January 26, 2026 

to 

Bid Deadline 

(see Stage 3) 
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Summary of Sale Process 

Milestone Description of Activities Timeline 

Stage 2 – Bid Deadline  Bid Deadline of February 27, 2026 (tentative date, 

subject to achieving previous timelines and market 

feedback). 

 Prospective purchasers encouraged to submit offers in 

the form of the PSA, with any changes to the PSA 

blacklined, together with evidence of financial 

wherewithal or financing to complete the proposed 

transactions. 

To be determined 

based on market 

feedback, but 

estimated to be  

on or after February 

27, 2026 

Phase 3 – Offer Review and Negotiations 

Short-listing of Offers  Short listing bidders. 

 Further bidding - Interested bidders may be asked to 

improve their offers. The Receiver may invite certain 

parties to participate in as many rounds of bidding as is 

required to maximize the consideration and minimize 

closing risk. The Receiver may also seek to clarify terms 

of the offers submitted and to negotiate such terms. 

 The Receiver is under no obligation to continue 

negotiating with any bidder and may elect to cease 

negotiations with any bidder in its discretion. 

 The Receiver will be at liberty to consult with Cameron 

Stephens regarding the offers received if it has not 

submitted an offer before the Bid Deadline, subject to 

any confidentiality safeguards that the Receiver 

believes appropriate.  

5-10 days from Bid 

Deadline 

Selection of Successful Bid  Select successful bidder and finalize definitive 

documents, subject to Court approval. The Receiver 

will select the successful bidder, having regards to, 

among other things: 

o total consideration (cash and assumed liabilities); 

o form of consideration being offered, including the 

value of any carried interest; 

o third-party approvals required, if any; 

o conditions, if any, and timeline to satisfy or waive 

same; and 

o such other factors affecting the speed and 

certainty of closing and the value of the offers as 

the Receiver considers relevant. 

 

30 - 45 days from Bid 

Deadline (will be 

shortened, where 

possible) 

Sale Approval Motion and 

Closing 

 Upon execution of definitive transaction documents, 

the Receiver will seek Court approval of the successful 

offer on notice to the service list and registered 

secured creditors.  

30-45 days from Bid 

Deadline 

Closing  As soon as possible following Court approval. ASAP following Court 

approval 
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3. Additional terms of the Sale Process include the following:  

a) the Receivership Properties will be marketed and sold on an “as-is, where-is” 
basis without surviving representations or warranties of any kind, nature, or 
description by the Debtors, the Receiver or any of their respective advisors or 
agents, except to the extent set forth in a definitive PSA executed with the 
successful bidder and approved by the Court; 

b) all of the right, title and interest of the Debtors in the Receivership Properties 
will be sold free and clear of all pledges, liens, security interests, encumbrances 
and claims, pursuant to an approval and vesting order of the Court to be sought 
by the Receiver; 

c) participating bidders must rely solely on their own independent review, 
investigation and/or inspection of all information in respect of the Receivership 
Properties in connection with their participation in the Sale Process and any 
transaction they enter into in respect thereof; 

d) the Receiver will have the right to reject any and all offers, including the highest 
and best offers, or to terminate the Sale Process at any time and for any reason, 
in its sole and absolute discretion;  

e) the Receiver will have the right, subject to a further Order of this Court, to 
disclaim all purchase agreements associated with the Receivership Properties 
in connection with any proposed transaction (as discussed above, this is limited 
to the Attersley Project to the knowledge of the Receiver); 

f) if, in the Receiver’s sole discretion, it will assist to maximize recoveries, the 
Receiver will have the right to: (i) waive strict compliance with the terms of the 
Sale Process, including any of the deadlines in the table above; and (ii) modify 
and adopt such other procedures that will better promote the sale of the 
Receivership Properties or increase the aggregate recoveries from the sale for 
stakeholders; 

g) Cameron Stephens shall have the right to credit bid its secured debt against the 
assets secured thereby, including principal, interest and any other secured 
obligations owing to Cameron Stephens by the Debtors; provided that it shall be 
required to pay in full in cash on the closing of any transaction any obligations 
(if any) in priority to its secured debt (unless the holder of such priority obligation 
agrees, in its sole and absolute discretion, to accept a lower payment than the 
total amount of obligations owed to it or some other treatment) and the 
reasonable fees and expenses of the Receiver necessary to conclude the 
receivership proceedings applicable to the corresponding debtor; and 

h) any transaction by the Receiver for the Receivership Properties shall be subject 
to Court approval. 
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3.3 Sale Process Recommendation 

1. The Receiver recommends that the Court issue an order approving the Sale Process 
for the following reasons: 

a) the Sale Process is a fair, open and transparent process developed with input 
from CBRE and is intended to canvass the market broadly on an efficient basis 
to obtain the highest and best price;  

b) the Sale Process is flexible and provides the Receiver with the timelines, 
procedures and flexibility that it believes are necessary to maximize value; 

c) the Sale Process includes procedures commonly used to sell real estate 
development projects, including those utilized by KSV in other Court-supervised 
real property receiverships; 

d) the Receiver intends to retain CBRE, a leading and well recognized brokerage, 
with the experience and expertise to market the Receivership Properties for 
sale, including knowledge of the Durham Region. CBRE also presented a 
competitive fee structure for this mandate;  

e) there will be no delay in commencing the Sale Process as the marketing 
materials are being prepared and the prospect list and diligence information is 
being assembled; and 

f) Cameron Stephens supports the Sale Process, including CBRE’s engagement. 

3.4 Sealing Order 

1. The Receiver is proposing to seal the summary of realtor proposals attached at 
Confidential Appendix “1” until closing of the transactions for the Receivership 
Properties. If not sealed, prospective purchasers of the Receivership Properties would 
have access to the indications of value provided by the Realtors in the RFP Process, 
which may negatively affect realizations. The Receiver believes that no party will be 
prejudiced if Confidential Appendix “1” is sealed. 

2. The salutary effects of sealing such information from the public record until further 
Order of the Court greatly outweigh the deleterious effects of not doing so under the 
circumstances.  

3. The Receiver is of the view that the sealing of Confidential Appendix “1" is 
consistent with the decision in Sherman Estate v. Donovan, 2021 SCC 25. 
Accordingly, the Receiver believes the proposed sealing of Confidential Appendix 
“1” is appropriate in the circumstances. 

4.0 Receiver’s Activities 

1. In addition to the activities described above, the Receiver’s activities since the date of 
its appointment have included, among other things, the following:  

a) corresponding with KPMG and representatives of the Debtors regarding the 
Receiver’s information requests; 
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b) corresponding with a representative of the Debtors regarding the maintenance 
required at certain of the Receivership Properties; 

c) corresponding with Goodmans LLP, the Receiver’s legal counsel, regarding this 
mandate; 

d) reviewing information provided by the Debtors regarding certain vehicles 
registered in the name of Minthollow; 

e) preparing Notices and Statements of the Receiver for the Debtors pursuant to 
Subsections 245(1) and 246(1) of the BIA and providing same to KPMG; 

f) reviewing insurance policy documents to confirm coverages for the 
Receivership Properties; 

g) engaging Richmond Advisory Services Inc., a third-party contractor, to visit the 
Whitby Meadows Property to assess the condition of the vacant homes; 

h) preparing a letter to notify the Home Construction Regulatory Authority of these 
receivership proceedings; 

i) corresponding with The Bank of Nova Scotia and Bank of Montreal regarding 
the Debtors’ bank accounts; 

j) setting up a virtual data room; 

k) corresponding with Cameron Stephens; and 

l) preparing this First Report. 

5.0 Conclusion 

1. Based on the foregoing, the Receiver respectfully recommends that this Honourable 
Court make an order granting the relief detailed in Section 1.1(1) (d) of this First 
Report.  

 

*     *     * 

All of which is respectfully submitted, 
 
 
 
KSV RESTRUCTURING INC., 
SOLELY IN ITS CAPACITY AS RECEIVER OF  
1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY 
MEADOWS INC., BROOKLIN OLDE TOWNE INC. AND TWINVIEW DEVELOPMENTS INC. 
AND CERTAIN PROPERTY OF CASEWOOD HOLDINGS INC. 
AND NOT IN ITS PERSONAL OR IN ANY OTHER CAPACITY 
 
 

29



30



APPENDIX “A” 
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Court File No.  CL-25-00753580-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

THE HONOURABLE MADAM 

JUSTICE CONWAY 

) 
) 
) 

THURSDAY, THE 20TH 

DAY OF NOVEMBER, 2025 

 
CAMERON STEPHENS MORTGAGE CAPITAL LTD. 

Applicant 
 

and 
 
 

1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY 
MEADOWS INC., CASEWOOD HOLDINGS INC., BROOKLIN OLDE 

TOWNE INC. and TWINVIEW DEVELOPMENTS INC. 
Respondents 

 
APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985, c B-
3, as amended and Section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended    

 

ORDER 
(Appointing Receiver) 

THIS APPLICATION, made by the Applicant, Cameron Stephens Mortgage Capital Ltd 

(“Cameron Stephens”), for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency 

Act, R.S.C. 1985, c B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, 

R.S.O. 1990, c C-43, as amended (the “CJA”), appointing KSV Restructuring Inc. as receiver (in 

such capacity, the “Receiver”), without security:  
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(a) of all of the assets, undertakings and properties of 1351637 Ontario Limited, 

Minthollow Estates Inc., and Whitby Meadows Inc. (the “Principal 

Debtors”), including, without limitation, the real property legally described 

in Schedule “B” hereto; and 

(b) of certain real property only of Casewood Holdings Inc. (“Casewood”), 

being the lands legally described in Schedule “C” hereto (the “Casewood 

Property”), 

(the parties listed in Schedule “A” hereto being collectively referred to as the “Debtors”, 

and the property described in subparagraphs (a) and (b) being collectively referred to as the 

“Property”), was heard this day at 330 University Avenue, Toronto,  Ontario. 

ON READING the affidavit of Daniel Leitch, affirmed November 17, 2025, the 

supplemental affidavit of Daniel Leitch affirmed November 19, 2025, the affidavit of Angelie 

Vivekanand made November 19, 2025, and the Exhibits thereto, and the written submissions of 

the Applicant, and on hearing the submissions of counsel for the Applicant, counsel for the 

Debtors, and those other interested parties present, and on reading the consent of KSV 

Restructuring Inc. to act as the Receiver. 

SERVICE  

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this Application is properly returnable 

today and hereby dispenses with further service thereof.  
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APPOINTMENT  

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the 

CJA, KSV Restructuring Inc. is hereby appointed Receiver, without security over all the Property. 

LIFTING OF STAY  

3. THIS COURT ORDERS that, to the extent that any of the Debtors are subject to a stay of 

proceedings arising under section 69 of the BIA, such stay is hereby lifted, terminated, or declared 

inoperative as against the Applicant for the purpose of bringing and proceeding with this 

receivership application and for the appointment of the Receiver pursuant to this Order. 

RECEIVER’S POWERS  

4. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:  

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property, 

including without limitation the Principal Debtors’ bank accounts wherever 

located  

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 
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personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable;  

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or cease 

to perform, terminate or disclaim any contracts of the Debtors or in respect 

of the Property; 

(d) make payments owing by the Debtors to suppliers in respect of amounts 

owing prior to or after the date of this Order who the Receiver considers to 

be critical to the business of the Debtors or the Property; 

(e) to engage consultants, appraisers, agents, real estate brokers, experts, 

auditors, accountants, managers, counsel and such other Persons (as defined 

below) from time to time and on whatever basis, including on a temporary 

basis, to assist with the exercise of the Receiver’s powers and duties, 

including without limitation those conferred by this Order;  

(f) to receive and collect all monies and accounts now owed or hereafter owing 

to the Debtors, and to exercise all remedies of the Debtors in collecting such 

monies and accounts, including, without limitation, to enforce any security 

held by the Debtors;  

(g) to settle, extend or compromise any indebtedness owing to the Debtors;  
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(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver’s name or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order;  

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby conveyed 

shall extend to such appeals or applications for judicial review in respect of 

any order or judgment pronounced in any such proceeding;  

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may deem 

appropriate;  

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business;  

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for all 

such transactions does not exceed $100,000; and  

(ii) with the approval of this Court, in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause;  
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and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the 

case may be, shall not be required;  

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting the Property;  

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;  

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property;  

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors;  

(p) to enter into agreements with any trustee in bankruptcy appointed in respect 

of the Debtors, including, without limiting the generality of the foregoing, 

the ability to enter into occupation agreements for any Property owned or 

leased by the Debtors;  
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(q) to exercise any shareholder, partnership, joint venture, contractual, statutory 

or other rights which the Debtors may have; and  

(r) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations, including opening any mail or 

other correspondence addressed to any of the Debtors.  

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person, provided, however, that in 

the case of Casewood, any such powers conferred by this paragraph are limited to the Receiver 

taking such actions or steps in relation to the Casewood Property. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

5. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former directors, 

officers, employees, agents, accountants, legal counsel, consultants, advisors and shareholders, 

and all other persons acting on its instructions or behalf, and (iii) all other individuals, firms, 

corporations, governmental bodies or agencies, or other entities having notice of this Order (all of 

the foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the 

Receiver of the existence of any Property in such Person’s possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such Property 

to the Receiver upon the Receiver’s request.  

6. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 
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insurance policies, permits, licences and any other papers, records and information and cloud based 

data of any kind related to the business or affairs of the Principal Debtors (and, in the case of 

Casewood, related to the Casewood Property), and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the foregoing, 

collectively, the “Records”) in that Person’s possession or control, and shall provide to the 

Receiver or permit the Receiver to make, retain and take away copies thereof (in each within the 

timeframe specified by the Receiver in writing or such other timeframe as may be agreed to 

between the Receiver and the Person) and grant to the Receiver unfettered access to and use of 

accounting, computer, software, cloud and physical facilities relating thereto, provided however 

that nothing in this paragraph 7 or in paragraph 8 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure.  

7. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer, in the cloud or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall forthwith 

give unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 
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providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers or other account 

credentials that may be required to gain access to the information.  

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal 

(each, a “Proceeding”), shall be commenced or continued against the Receiver except with the 

written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Principal Debtors 

or the Property shall be commenced or continued except with the written consent of the Receiver 

or with leave of this Court and any and all Proceedings currently under way against or in respect 

of the Principal Debtors or the Property are hereby stayed and suspended pending further Order of 

this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Receiver, or affecting the 

Principal Debtors or the Property, including, without limitation, licences and permits of or in 

respect of the Principal Debtors or the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any “eligible financial contract” as defined in the BIA, and 

further provided that nothing in this paragraph shall (i) empower the Receiver or the Debtors to 
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carry on any business which the Debtors is not lawfully entitled to carry on, (ii) exempt the 

Receiver or the Debtors from compliance with statutory or regulatory provisions relating to health, 

safety or the environment, (iii) prevent the filing of any registration to preserve or perfect a security 

interest, or (iv) prevent the registration of a claim for lien. Further, this stay and suspension does 

not apply to any exercise by DUCA Financial Services Credit Union Ltd. (“DUCA”) of any right 

to satisfy Reimbursement Obligations from the cash collateral held by DUCA under the cash-

collateralized Letter of Credit Facility extended by DUCA in favour of Whitby Meadows Inc. in 

or about August 2023. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Principal Debtors or in relation to the Property, without written 

consent of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Principal Debtors or in respect of the Property are hereby restrained until further Order of this 

Court from discontinuing, altering, interfering with or terminating the supply of such goods or 

services as may be required by the Receiver and that the Receiver shall be entitled to the continued 
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use of the Principal Debtors’ current telephone numbers, facsimile numbers, internet addresses 

and domain names, provided in each case that the normal prices or charges for all such goods or 

services received after the date of this Order are paid by the Receiver in accordance with normal 

payment practices of the Principal Debtors or such other practices as may be agreed upon by the 

supplier or service provider and the Receiver, or as may be ordered by this Court.  

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of 

the Debtors until such time as the Receiver, on any of the Debtors’ behalf, may terminate the 

employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities in relation to any of the Debtors, including any successor employer liabilities as provided 

for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 
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agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA 

or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 

their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to whom such 

personal information is disclosed shall maintain and protect the privacy of such information and 

limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information. 

The purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material respects 

identical to the prior use of such information by the Debtors, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy 

or to take control, care, charge, possession or management (separately and/or collectively, 

“Possession”) of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of 

a substance contrary to any federal, provincial or other law respecting the protection, conservation, 
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enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the “Environmental 

Legislation”), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation. The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver’s duties and powers 

under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession. 

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, as determined pursuant to a final order of this Court 

that is not subject to appeal or other review and all rights to seek any such appeal or other review 

shall have expired,  or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or 

under the Wage Earner Protection Program Act. Nothing in this Order shall derogate from the 

protections afforded the Receiver by section 14.06 of the BIA or by any other applicable 

legislation. 

RECEIVER’S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, whether incurred prior to, on or subsequent to the date of this 

44



-14- 
 

Order, in each case at their standard rates and charges unless otherwise ordered by the Court on 

the passing of accounts, and that the Receiver and counsel to the Receiver shall be entitled to and 

are hereby granted a charge (the “Receiver’s Charge”) on the Property, as security for such fees 

and disbursements, both before and after the making of this Order in respect of these proceedings, 

and that the Receiver’s Charge shall form a first charge on the Property in priority to all security 

interests, trusts or deemed trusts (whether contractual, statutory, or otherwise), liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass their  accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider 

necessary or desirable, provided that the outstanding principal amount does not exceed $500,000 

(or such greater amount as this Court may by further Order authorize) at any time, at such rate or 
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rates of interest as it deems advisable for such period or periods of time as it may arrange, for the 

purpose of funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures. The whole of the Property shall be and is hereby charged 

by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) as security for the 

payment of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts or deemed trusts (whether contractual, statutory or otherwise), liens, 

charges and encumbrances, statutory or otherwise, in favour of any Person, but subordinate in 

priority to the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 

81.6(2) of the BIA.  

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule “D” hereto (the “Receiver’s Certificates”) for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates. 
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SERVICE AND NOTICE 

25. THIS COURT ORDERS that The Guide Concerning Commercial List E-Service (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which shall be maintained by the Receiver on 

the Case Website, referred to below) shall be valid and effective service. Subject to Rule 17.05 

this Order shall constitute an order for substituted service pursuant to Rule 16.04 of the Rules of 

Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the 

Protocol, service of documents in accordance with the Protocol will be effective on transmission. 

This Court further orders that a Case Website shall be established in accordance with the Protocol 

at the following URL: https://www.ksvadvisory.com/experience/case/Mansouri-Group. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance with 

the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any other 

materials and orders in these proceedings, any notices or other correspondence, by forwarding true 

copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile transmission to the 

Debtors’ creditors or other interested parties at their respective addresses as last shown on the 

records of the Debtors and that any such service or distribution by courier, personal delivery or 

facsimile transmission shall be deemed to be received on the next business day following the date 

of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 
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28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this Application, up to 

and including entry and service of this Order, provided for by the terms of the Applicant’s security 

or, if not so provided by the Applicant’s security, then on a substantial indemnity basis to be paid 

by the Receiver from the Debtors’ estate with such priority and at such time as this Court may 

determine.  
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32. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend 

this Order on not less than seven (7) days’ notice to the Receiver and to any other party likely to 

be affected by the order sought or upon such other notice, if any, as this Court may order. 

33. THIS COURT ORDERS that this Order is effective from 12:01 a.m. (EST) on today’s date 

and it is not required to be entered. 

 

 

Date of issuance   
(to be completed by registrar) (Signature of judge, officer or registrar) 

 
RCP-E 59A (January 2, 2024) 
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SCHEDULE “A” 
LIST OF DEBTORS 

 

 
 

1. 1351637 Ontario Limited 

2. Minthollow Estates Inc. 

3. Whitby Meadows Inc. 

4. Casewood Holdings Inc. 
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SCHEDULE “B” 
LIST OF SUPPORTING MORTGAGEES, PROPERTY AND DEBTORS  

Lender Charge No. Debtor Legal Description of Real 
Property 

Cameron Stephens  DR2101032 1351637 Ontario Limited PIN: 26569-1825 (LT) 
Description: PT LT 25 Con 4 Township of 
Whitby Designated as Part 1 On 40R31854; 
Whitby; Town of Whitby 

Cameron Stephens DR1946542 Minthollow Estates Inc. PIN: 26569-1884 (LT) 
Description: Part Block 119 Plan 40M‑2448 
designated as parts 51 and 52 40R31965; 
together with an undivided common interest 
in DCECC No. 381; Subject to Easements as 
in DR1899726, DR2072080, DR2189672, 
DR2199431; Subject to an Easement Over 
Part 52 40R31965 as in DR703658; 
Temporary Highway Easement as in 
DR703655; Together With an Easement 
Over Part 53 40R31965 And Subject to 
Entry Easement as in DR2203828; Subject 
to DR2220460; Town of Whitby  

Cameron Stephens DR2265114 
DR2304434 
DR2263071 
 

Whitby Meadows Inc. PIN: 16428-0783 LT 
Description:  Block 16, Plan 40M2742; City 
of Oshawa  
 
PIN: 16428-0789 LT 
Description: Block 22, Plan 40M2742; City 
of Oshawa 
 
PIN: 16428-0542 LT 
Description: Block 107, Plan 40M2157; S/T 
Ease as in DR189441; Subject to an 
Easement in Gross as in DR2168943; City of 
Oshawa 
 
PIN: 16428-0251 LT 
Description: LT 4 PL 561 East Whitby 
Except Exprop Pl 760 & Except Pt 1 
40R19663; Oshawa 
 
PIN: 16428-0184 LT 
Description: LT 3 PL 561 East Whitby 
Except Exprop Pl 760; Oshawa 
 
PIN: 16428-0784 LT  
Description: Block 17, Plan 40M2742; City 
of Oshawa 
 
PIN: 16428-0785 LT  
Description: Block 18, Plan 40M2742; S/T 
an Easement as in DR189441; City of 
Oshawa 
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SCHEDULE “C” 
DESCRIPTION OF CASEWOOD PROPERTY  

 
 
 

Property Owner Charge No. Legal Description of Real Property 

Casewood Holdings 
Inc.  

DR2100785 PIN: 26569-0810 (LT) 

Description: Block 151, plan 40M2295, Whitby, 
Regional Municipality of Durham S/T Easement in 
gross in favour of the Corporation of the Town of 
Whitby Over PT 1 PL 40R24043 as in DR475099 
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SCHEDULE “D” 
RECEIVER CERTIFICATE 

 
 
 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

 
1.  THIS IS TO CERTIFY that KSV Restructuring Inc., the receiver (the “Receiver”) of (i) 

the assets, undertakings and properties of 1351637 Ontario Limited, Minthollow Estates Inc., 

Whitby Meadows Inc. (collectively, the “Principal Debtors”), including, without limitation, the 

real property legally described in Schedule “B” to the Order, and (ii) the Casewood Property (as 

defined in the Order and described in Schedule “C”), being the real property only of Casewood 

Holdings Inc. (“Casewood”) (the parties listed in Schedule “A” to the Order being collectively 

referred to as the “Debtors”, and all such property being collectively referred to as the “Property”), 

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the “Court”) dated 

the 20th day of November 2025 (the “Order”) made in an application having Court file number 

CL-25-00753580-0000, has received as such Receiver from the holder of this certificate (the 

“Lender”) the principal sum of $___________, being part of the total principal sum of 

$___________ which the Receiver is authorized to borrow under and pursuant to the Order. 

2.  The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily] [monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3.  Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 
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Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4.  All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario.  

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order. 

 

DATED the _____ day of ______________, 2025. 

 
 

KSV Restructuring Inc., solely in its 
capacity as Receiver of the Principal 
Debtors and over the Casewood 
Property, and not in its personal 
capacity  
 
Per:                                      
Name:  
Title:
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Court File No. CL-25-00753580-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE ) THURSDAY, THE 11TH 
) 

JUSTICE FL MYERS ) DAY OF DECEMBER, 2025 

B E T W E E N: 

(Court Seal)

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
Applicant 

and 

1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY 
MEADOWS INC., CASEWOOD HOLDINGS INC., BROOKLIN OLDE 

TOWNE INC. and TWINVIEW DEVELOPMENTS INC. 

Respondents 

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985, c B-3, as 
amended and Section 101 of the Courts of Justice Act, R.S.O. 1990, c.C.43, as amended 

ORDER 
(Appointing Receiver re: Brooklin and Twinview) 

THIS APPLICATION, made by the Applicant, Cameron Stephens Mortgage Capital Ltd 

(“Cameron Stephens”), for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency 

Act, R.S.C. 1985, c B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, 

R.S.O. 1990, c C-43, as amended (the “CJA”), appointing KSV Restructuring Inc. as receiver (in 

G-1-25

G-1-2558

Electronically issued/ Delivre parvoie electronique: 11-Dec-2025 Court File No,/N° du dossier du greffe: CL-25-00753580-0000 
Superior Court of Justice - Toronto - Commercial List/ Cour superieure de justice 
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such capacity, the “Receiver”), without security of all of the assets, undertakings and properties 

(the “Property”) of Brooklin Olde Towne Inc. (“Brooklin”) and Twinview Developments Inc. 

(“Twinview”) (collectively, the “Debtors”), including, without limitation, the real property legally 

described in Schedule “A” hereto, was heard this day at 330 University Avenue, Toronto, Ontario. 

ON READING the affidavit of Daniel Leitch, affirmed December 5, 2025, and the Exhibits 

thereto, and the written submissions of the Applicant, and on hearing the submissions of counsel 

for the Applicant, and on hearing the submissions of counsel for the Debtors, and those other 

interested parties present, and on reading the consent of KSV Restructuring Inc. to act as the 

Receiver.  

SERVICE  

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this Application is properly returnable 

today and hereby dispenses with further service thereof.  

APPOINTMENT  

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the 

CJA, KSV Restructuring Inc. is hereby appointed Receiver, without security over all the Property. 

LIFTING OF STAY  

3. THIS COURT ORDERS that, to the extent that any of the Debtors are subject to a stay of 

proceedings arising under section 69 of the BIA, such stay is hereby lifted, terminated, or declared 

G-1-26

G-1-2659



-3- 
 

inoperative as against the Applicant for the purpose of bringing and proceeding with this 

receivership application and for the appointment of the Receiver pursuant to this Order. 

RECEIVER’S POWERS  

4. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:  

(a) to take possession of and exercise control over the Property and any and all 

proceeds, receipts and disbursements arising out of or from the Property, 

including without limitation the Debtors’ bank accounts wherever located  

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable;  

(c) to manage, operate, and carry on the business of the Debtors, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or cease 

to perform, terminate or disclaim any contracts of the Debtors or in respect 

of the Property; 

G-1-27

G-1-2760



-4-
 

(d) make payments owing by the Debtors to suppliers in respect of amounts

owing prior to or after the date of this Order who the Receiver considers to

be critical to the business of the Debtors or the Property;

(e) to engage consultants, appraisers, agents, real estate brokers, experts,

auditors, accountants, managers, counsel and such other Persons (as defined

below) from time to time and on whatever basis, including on a temporary

basis, to assist with the exercise of the Receiver’s powers and duties,

including without limitation those conferred by this Order;

(f) to receive and collect all monies and accounts now owed or hereafter owing

to the Debtors, and to exercise all remedies of the Debtors in collecting such

monies and accounts, including, without limitation, to enforce any security

held by the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver’s name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtors, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby conveyed
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shall extend to such appeals or applications for judicial review in respect of 

any order or judgment pronounced in any such proceeding;  

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and negotiating 

such terms and conditions of sale as the Receiver in its discretion may deem 

appropriate;  

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business;  

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for all 

such transactions does not exceed $100,000; and  

(ii) with the approval of this Court, in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause;  

and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, or section 31 of the Ontario Mortgages Act, as the 

case may be, shall not be required;  

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting the Property;  
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(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable;  

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property;  

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors;  

(p) to enter into agreements with any trustee in bankruptcy appointed in respect 

of the Debtors, including, without limiting the generality of the foregoing, 

the ability to enter into occupation agreements for any Property owned or 

leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture, contractual, statutory 

or other rights which the Debtors may have; and  

(r) to take any steps reasonably incidental to the exercise of these powers or the 

performance of any statutory obligations, including opening any mail or 

other correspondence addressed to any of the Debtors.  
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person.  

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

5. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former directors, 

officers, employees, agents, accountants, legal counsel, consultants, advisors and shareholders, 

and all other persons acting on its instructions or behalf, and (iii) all other individuals, firms, 

corporations, governmental bodies or agencies, or other entities having notice of this Order (all of 

the foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the 

Receiver of the existence of any Property in such Person’s possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such Property 

to the Receiver upon the Receiver’s request.  

6. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting records, 

insurance policies, permits, licences and any other papers, records and information and cloud based 

data of any kind related to the business or affairs of the Debtors, and any computer programs, 

computer tapes, computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the “Records”) in that Person’s possession or control, and shall provide to 

the Receiver or permit the Receiver to make, retain and take away copies thereof (in each within 

the timeframe specified by the Receiver in writing or such other timeframe as may be agreed to 

between the Receiver and the Person) and grant to the Receiver unfettered access to and use of 

accounting, computer, software, cloud and physical facilities relating thereto, provided however 
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that nothing in this paragraph 7 or in paragraph 8 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure.  

7. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer, in the cloud or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall forthwith 

give unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and providing 

the Receiver with any and all access codes, account names and account numbers or other account 

credentials that may be required to gain access to the information.  

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal 

(each, a “Proceeding”), shall be commenced or continued against the Receiver except with the 

written consent of the Receiver or with leave of this Court. 
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NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or with 

leave of this Court and any and all Proceedings currently under way against or in respect of the 

Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Receiver, or affecting the 

Debtors or the Property, including, without limitation, licences and permits of or in respect of the 

Debtors or the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that nothing 

in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business which the 

Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien.  

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence 

or permit in favour of or held by the Debtors or in relation to the Property, without written consent 

of the Receiver or leave of this Court. 
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CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors or in respect of the Property are hereby restrained until further Order of this Court 

from discontinuing, altering, interfering with or terminating the supply of such goods or services 

as may be required by the Receiver and that the Receiver shall be entitled to the continued use of 

the Debtors’ current telephone numbers, facsimile numbers, internet addresses and domain names, 

provided in each case that the normal prices or charges for all such goods or services received after 

the date of this Order are paid by the Receiver in accordance with normal payment practices of the 

Debtors or such other practices as may be agreed upon by the supplier or service provider and the 

Receiver, or as may be ordered by this Court.  

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 
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herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of 

the Debtors until such time as the Receiver, on any of the Debtors’ behalf, may terminate the 

employment of such employees. The Receiver shall not be liable for any employee-related 

liabilities in relation to any of the Debtors, including any successor employer liabilities as provided 

for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 

agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA 

or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and to 

their advisors, but only to the extent desirable or required to negotiate and attempt to complete one 

or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to whom such 

personal information is disclosed shall maintain and protect the privacy of such information and 

limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale, 

shall return all such information to the Receiver, or in the alternative destroy all such information. 

The purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material respects 
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identical to the prior use of such information by the Debtors, and shall return all other personal 

information to the Receiver, or ensure that all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy 

or to take control, care, charge, possession or management (separately and/or collectively, 

“Possession”) of any of the Property that might be environmentally contaminated, might be a 

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of 

a substance contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste 

or other contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario 

Occupational Health and Safety Act and regulations thereunder (the “Environmental 

Legislation”), provided however that nothing herein shall exempt the Receiver from any duty to 

report or make disclosure imposed by applicable Environmental Legislation. The Receiver shall 

not, as a result of this Order or anything done in pursuance of the Receiver’s duties and powers 

under this Order, be deemed to be in Possession of any of the Property within the meaning of any 

Environmental Legislation, unless it is actually in possession. 

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, as determined pursuant to a final order of this Court 
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that is not subject to appeal or other review and all rights to seek any such appeal or other review 

shall have expired,  or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or 

under the Wage Earner Protection Program Act. Nothing in this Order shall derogate from the 

protections afforded the Receiver by section 14.06 of the BIA or by any other applicable 

legislation. 

RECEIVER’S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, whether incurred prior to, on or subsequent to the date of this 

Order, in each case at their standard rates and charges unless otherwise ordered by the Court on 

the passing of accounts, and that the Receiver and counsel to the Receiver shall be entitled to and 

are hereby granted a charge (the “Receiver’s Charge”) on the Property, as security for such fees 

and disbursements, both before and after the making of this Order in respect of these proceedings, 

and that the Receiver’s Charge shall form a first charge on the Property in priority to all security 

interests, trusts or deemed trusts (whether contractual, statutory, or otherwise), liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass their  accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 
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fees and disbursements, including legal fees and disbursements, incurred at the standard rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider 

necessary or desirable, provided that the outstanding principal amount does not exceed $500,000 

(or such greater amount as this Court may by further Order authorize) at any time, at such rate or 

rates of interest as it deems advisable for such period or periods of time as it may arrange, for the 

purpose of funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures. The whole of the Property shall be and is hereby charged 

by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) as security for the 

payment of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts or deemed trusts (whether contractual, statutory or otherwise), liens, 

charges and encumbrances, statutory or otherwise, in favour of any Person, but subordinate in 

priority to the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 

81.6(2) of the BIA.  

22. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 
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23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule “B” hereto (the “Receiver’s Certificates”) for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates. 

SERVICE AND NOTICE 

25. THIS COURT ORDERS that The Guide Concerning Commercial List E-Service (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which shall be maintained by the Receiver on 

the Case Website, referred to below) shall be valid and effective service. Subject to Rule 17.05 

this Order shall constitute an order for substituted service pursuant to Rule 16.04 of the Rules of 

Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the 

Protocol, service of documents in accordance with the Protocol will be effective on transmission. 

This Court further orders that a Case Website shall be established in accordance with the Protocol 

at the following URL: https://www.ksvadvisory.com/experience/case/Mansouri-Group. 

26. THIS COURT ORDERS that if the service or distribution of documents in accordance with 

the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any other 

materials and orders in these proceedings, any notices or other correspondence, by forwarding true 

copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile transmission to the 
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Debtors’ creditors or other interested parties at their respective addresses as last shown on the 

records of the Debtors and that any such service or distribution by courier, personal delivery or 

facsimile transmission shall be deemed to be received on the next business day following the date 

of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and that 

the Receiver is authorized and empowered to act as a representative in respect of the within 
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proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this Application, up to

and including entry and service of this Order, provided for by the terms of the Applicant’s security 

or, if not so provided by the Applicant’s security, then on a substantial indemnity basis to be paid 

by the Receiver from the Debtors’ estate with such priority and at such time as this Court may 

determine.  

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days’ notice to the Receiver and to any other party likely to 

be affected by the order sought or upon such other notice, if any, as this Court may order. 

33. THIS COURT ORDERS that this Order is effective from 12:01 a.m. (EST) on today’s date

despite whatever date it is formally issued and entered by the court.. 

Date of issuance 
(to be completed by registrar) (Signature of judge, officer or registrar) 

RCP-E 59A (January 2, 2024) 
Justice FL Myers

Digitally signed by Justice FL 
Myers 
Date: 2025.12.11 12:03:26 -05'00'
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SCHEDULE “A” 
LIST OF SUPPORTING MORTGAGEES, PROPERTY AND DEBTORS  

 
Lender Charge No. Debtor Legal Description of Real 

Property 
Cameron Stephens  DR2370413 Brooklin Olde Towne Inc. 

 

PIN: 16264 - 0963 (LT) 
Description: Block 53, Plan 40M2207 Save 
And Except Part 1 Plan DR974640; Town 
Of Whitby 

Cameron Stephens DR2370414 Twinview Developments 
Inc. 

 

PIN: 26569 - 1449 (LT) 
Description: Pt Lt 23 Con 4 Twp Whitby, 
Pts 1, 2 & 3, 40R24222 Save And Except 
Plan 40M2448; Town Of Whitby 
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SCHEDULE “B” 
 

RECEIVER CERTIFICATE 
 
 
 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

 
1.  THIS IS TO CERTIFY that KSV Restructuring Inc., the receiver (the “Receiver”) of (i) 

the assets, undertakings and properties of Brooklin Olde Towne Inc. and Twinview Developments 

Inc. (collectively, the “Debtors”), including, without limitation, the real property legally described 

in Schedule “A” to the Order, (and all such property being collectively referred to as the 

“Property”), appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the 

“Court”) dated the 11th day of December 2025 (the “Order”) made in an application having Court 

file number CL-25-00753580-0000, has received as such Receiver from the holder of this 

certificate (the “Lender”) the principal sum of $___________, being part of the total principal 

sum of $___________ which the Receiver is authorized to borrow under and pursuant to the Order. 

2.  The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily] [monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3.  Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 
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Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4.  All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario.  

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the holder 

of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 

in respect of which it may issue certificates under the terms of the Order. 

 

DATED the _____ day of ______________, 2025. 

 
 

KSV Restructuring Inc., solely in its 
capacity as Receiver of the Debtors, 
and not in its personal capacity  
 
Per:                                      
Name:  
Title:
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CAMERON STEPHENS MORTGAGE CAPITAL LTD. -and- 1351637 ONTARIO LIMITED et al. 
Applicant  Respondents 

 

 Court File No. CL-25-00753580-0000 
 
 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
COMMERCIAL LIST 

 
PROCEEDING COMMENCED AT TORONTO 

 
 

 ORDER  
(Appointing Receiver re: Brooklin and Twinview) 

  
LENCZNER SLAGHT LLP 
Barristers 
130 Adelaide Street West, Suite 2600 
Toronto, ON  M5H 3P5 
 
Matthew B. Lerner (55085W) 
Tel: (416) 865-2940 
Email: mlerner@litigate.com 
Brian Kolenda (60153N) 
Tel: (416) 865-2897 
Email: bkolenda@litigate.com 
Ravneet Minhas (90491L) 
Tel: (416) 865-2975 
Email: rminhas@litigate.com 
 
Lawyers for the Applicant 
 
 

RCP-E 4C (September 1, 2020) 
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Ben Luder 
ksv advisory inc. 

220 Bay Street, Suite 1300 
Toronto, Ontario, M5J 2W4 

T +1 416 932 6262 
F +1 416 932 6266 

 
ksvadvisory.com 

bluder@ksvadvisory.com 
 

January 5, 2026 

To: Home buyers (“Home Buyers”) of the Attersley Project (the “Project”)  
 
Re:  Update to Home Buyers 

Pursuant to an order of the Ontario Superior Court of Justice (Commercial List) dated November 20, 2025 
(the “Receivership Order”), KSV Restructuring Inc. (“KSV”) was appointed receiver and manager (the 
“Receiver”), of all of the assets, undertakings and properties of 1351637 Ontario Limited (the “Company”) 
acquired for, or used in relation to a business carried on by the Company.  The Company is developing the 
Project. 
 
A copy of the Receivership Order and other materials filed in the receivership proceeding can be found on 
the Receiver’s case website at https://www.ksvadvisory.com/experience/case/mansouri-group.  

Project Status 

The purpose of this notice is to provide Home Buyers with a status update concerning the Project located 
at 4440 Garden Street, Whitby, Ontario.   

Construction of the Project has not yet commenced. The Receiver is currently reviewing information related 
to the Project, including its draft plan approval and zoning.  At present, no action has been taken by the 
Receiver with respect to the project completion or any purchase agreements between the Company and 
Home Buyers.  The Receiver is likely to seek Court approval to commence a sale process for the Project 
in the near term. 

Purchase Agreements with Home Buyers 

The Receiver is in the process of collecting and reviewing information with respect to purchase agreements 
with Home Buyers. At this time, no action has been taken by the Receiver with respect to any purchase 
agreements between the Company and Home Buyers. The Receiver will provide a further update regarding 
its review and the status of purchase agreements with Home Buyers in due course. 

*   *   * 
 
The Receiver will provide further updates as soon as possible. 

Should you have any questions with respect to the above, please contact the undersigned at (416) 953-
9421 or bluder@ksvadvisory.com. 

Yours truly, 
 
 
 
KSV RESTRUCTURING INC. 
SOLELY IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF  
1351637 ONTARIO LIMITED 
AND NOT IN ITS PERSONAL CAPACITY 
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Odometer as of
Year Make Model Sep-25
2018 Dodge Ram Promaster 40,000                 
2020 Dodge Ram 1500 211,653               
2021 Dodge Ram 1500 Classic 62,527                 
2017 GMC Terrain 158,649               
2014 Mercedes-Benz GLK250B 150,000               
2016 Mercedes-Benz GLE350 150,000               
2021 Mercedes-Benz GLE53 63,010                 
2016 Mercedes-Benz GLE450 150,000               
2014 Porsche 911 Carerra 30,000                 
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Ben Luder 
ksv restructuring inc.  

220 Bay Street, Suite 1300 
Toronto, Ontario, M5J 2W4 

T +1 416 953 9421 
F +1 416 932 6266 

bluder@ksvadvisory.com 

ksvadvisory.com 

November 25, 2025 

DELIVERED BY E-MAIL 

CBRE Limited - Land Services Group 
2005 Sheppard Avenue East, Suite 800 
Toronto, ON M2J 5B4 

Attention: Lauren White and Mike Czestochowski 

Dear Lauren and Mike: 

Re: 1351637 Ontario Limited, Minthollow Estates Inc., Whitby Meadows Inc. and Casewood 
Holdings Inc. (collectively, the “Companies”) 

Pursuant to an order made by the Ontario Superior Court of Justice (Commercial List) dated November 
20, 2025 (the “Receivership Order”), KSV Restructuring Inc. was appointed as receiver (the 
“Receiver”) of all the property, assets and undertakings of 1351637 Ontario Limited, Minthollow 
Estates Inc., Whitby Meadows Inc., and certain real estate owned by Casewood Holdings Inc. 
described in Schedule “C” of the Receivership Order. The Companies’ real property subject to the 
Receivership Order is described in Appendix “A” (the “Real Properties”). 

A copy of the Receivership Order and other materials filed in the receivership proceeding is available 
on the Receiver’s case website at https://www.ksvadvisory.com/experience/case/mansouri-group (the 
“Website”). 

The Real Properties are raw development lands that the Companies intended to develop into three 
residential projects. Information concerning the Real Properties and this proceeding can be found on 
the Website and in the data room prepared by the Receiver.     

The Receiver is inviting you to submit a proposal to market the Real Properties.  Proposals must be 
submitted to the Receiver by 5:00 p.m. (Toronto time) on December 4, 2025.  Details of the process 
and the content to be included in your proposal are attached as Appendix “B”.  A confidentiality 
agreement is attached as Appendix “C”. 

Should you have any questions with respect to the above, please contact the undersigned at (416) 953-
9421 or bluder@ksvadvisory.com. 

Yours very truly, 

KSV RESTRUCTURING INC. 
SOLELY IN ITS CAPACITY AS COURT-APPOINTED RECEIVER OF  
1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY MEADOWS INC. AND 
CERTAIN PROPERTY OF CASEWOOD HOLDINGS INC. 
AND NOT IN ITS PERSONAL CAPACITY 

Per: Ben Luder 
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Appendix “A” 

Entity Legal Description 
1351637 Ontario 
Limited 

PIN: 26569-1825 (LT) 
Description: PT LT 25 Con 4 Township of Whitby Designated as Part 1 
On 40R31854; Whitby; Town of Whitby 

Minthollow Estates Inc. PIN: 26569-1884 (LT) 
Description: Part Block 119 Plan 40M-2448 designated as parts 51 and 
52 40R31965; together with an undivided common interest in DCECC 
No. 381; Subject to Easements as in DR1899726, DR2072080, 
DR2189672, DR2199431; Subject to an Easement Over Part 52 
40R31965 as in DR703658; Temporary Highway Easement as in 
DR703655; Together With an Easement Over Part 53 40R31965 And 
Subject to Entry Easement as in DR2203828; Subject to DR2220460; 
Town of Whitby 

Whitby Meadows Inc. PIN: 16428-0783 LT 
Description: Block 16, Plan 40M2742; City of Oshawa 
PIN: 16428-0789 LT 
Description: Block 22, Plan 40M2742; City of Oshawa 
PIN: 16428-0542 LT 
Description: Block 107, Plan 40M2157; S/T Ease as in DR189441; 
Subject to an Easement in Gross as in DR2168943; City of Oshawa 
PIN: 16428-0251 LT 
Description: LT 4 PL 561 East Whitby Except Exprop Pl 760 & Except 
Pt 1 40R19663; Oshawa 
PIN: 16428-0184 LT 
Description: LT 3 PL 561 East Whitby Except Exprop Pl 760; Oshawa 
PIN: 16428-0784 LT 
Description: Block 17, Plan 40M2742; City of Oshawa 
PIN: 16428-0785 LT 
Description: Block 18, Plan 40M2742; S/T an Easement 

Casewood Holdings 
Inc. 

PIN: 26569-0810 (LT) 
Description: Block 151, plan 40M2295, Whitby, Regional Municipality of 
Durham S/T Easement in gross in favour of the Corporation of the Town 
of Whitby Over PT 1 PL 40R24043 as in DR475099 
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Request for Proposals for  
REAL ESTATE BROKER SERVICES 

Re: 1351637 Ontario Limited, Minthollow Estates Inc., Whitby Meadows Inc. and 
Casewood Holdings Inc. (collectively, the “Companies”) 

Pursuant to an order of the Ontario Superior Court of Justice (Commercial List) (the “Court”) made 
on November 20, 2025 (the “Receivership Order”), KSV Restructuring Inc. was appointed the 
receiver (the “Receiver”) of all the property, assets and undertakings of 1351637 Ontario Limited, 
Minthollow Estates Inc., Whitby Meadows Inc., including the real properties described in Schedule 
“B” of the Receivership Order and certain real estate owned by Casewood Holdings Inc. (the 
“Casewood Property”) described in Schedule “C” of the Receivership Order (the “Real Properties”). 

A. Background

• The Receiver is inviting you to provide real estate broker services to assist the Receiver
in conducting a sale process for the Real Properties (the “Sale Process”) and relate to
the following residential development projects:

a) Attersley (1351637 Ontario Limited) and the Casewood Property - a 17.5 gross
acre parcel of vacant land envisioned for 18 36’ single-family residences and 138
townhomes. The Casewood Property is adjacent to Attersley.

b) Oshawa Residential (Whitby Meadows Inc.) – a 7.35 -acre parcel of vacant land
that was planned to be developed into 166 townhomes.

c) Garden Street Seniors Condominium (Minthollow Estates Inc.) - a 4.20-acre
parcel of vacant land that was planned to be developed into a six-storey seniors’
condominium building comprising 65 units.

• Proposals must be submitted by email to Ben Luder, Manager
(bluder@ksvadvisory.com), by 5:00 p.m. (Toronto time) on December 4, 2025.

• Copies of Court materials relating to these proceedings are available on the Receiver’s
website at: https://www.ksvadvisory.com/experience/case/mansouri-group.

• Information related to the Real Properties will be provided in a data room that has been
established for this proceeding (the “Data Room”).  Realtors can obtain access to the
Data Room once they sign the confidentiality agreement provided in Appendix “C”.

• The terms of the Sale Process are subject to Court approval.

B. Realtor’s Role

• Working with the Receiver, the Realtor's role will include, among other things:

o developing marketing processes, including timelines for the Sale Process;

o establishing estimated values for each Real Property;

o preparing marketing materials;

o advertising the Real Properties at the agent's expense;

o obtaining and negotiating confidentiality agreements with interested parties;
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o showing the Real Properties to interested parties and working with the Receiver 
to maintain the data room to facilitate the Sale Process; 

o qualifying interested parties from a financial perspective, to the extent necessary;  

o assisting interested parties with their diligence; 

o assisting to assess offers submitted and with the negotiation strategy; 

o providing Sale Process updates to the Receiver on a weekly basis (or such other 
frequency as agreed with the Selected Broker), detailing the parties contacted, 
feedback received, the parties performing due diligence at any point in time and 
the quality of each of the potential bidders, to the extent possible; 

o providing a report to the Receiver at the conclusion of the Sale Process 
summarizing the Sale Process carried out for each Real Property, including the 
rationale for selecting the best offer; and 

o assisting to close one or more transactions. 

C. Proposal Content 
 
• The Proposal must contain the following: 

o Work Plan: proposals shall include a detailed work plan. 

o Value Estimate: proposals shall provide an estimate of the value of the Real 
Properties, together with supporting assumptions, including a discussion of the 
highest and best use for the Real Properties. 

o Firm Background and Staff Experience: proposals shall provide background 
information concerning their firm, including the experience of their staff who will 
be working on this assignment (including résumés for the lead agents). 

o Liability Insurance Certificate: a copy of your liability insurance certificate is to be 
included.  

o Compensation Structure: proposals shall detail the proposed compensation 
structure for the Real Properties.   

o Conflict of Interest Statement: all proposals shall certify the disclosure of any 
professional or personal financial interests that could be a possible conflict of 
interest.  In addition, any arrangements to derive additional compensation shall 
also be disclosed and certified. 

D. Proposal Considerations 
 
• The factors on which each Proposal will be considered include the following: 

o the marketing plan; 

o experience selling similar real estate (including the location of the Real 
Properties); 

o experience acting in Court-supervised situations; 

o compensation structure; and 
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o other factors, in the Receiver’s sole discretion. 

Note: please limit the proposal to no more than 25 pages. 
 

*     *     * 
 
For more information or questions, please contact Ben Luder at the email address noted above. 
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CONFIDENTIALITY AGREEMENT  
 
 

KSV Restructuring Inc. 
220 Bay Street, Suite 1300 
Toronto, ON M5J 2W4 
 
Email:  bluder@ksvadvisory.com 
Attention:  Ben Luder 
 
To Whom It May Concern: 

Re:  1351637 Ontario Limited, Minthollow Estates Inc., Whitby Meadows Inc. and Casewood 
Holdings Inc. (collectively, the “Companies”) 

WHEREAS this agreement (the “Confidentiality Agreement”) is being executed between the Receiver 
and the Broker (terms as defined below), as entered into as of the date on the last page hereto, for the 
purpose of providing real estate brokerage services concerning the Companies’ real properties (the “Real 
Properties”) together with any and all other related property, assets undertaking of the Companies 
(collectively with the Real Properties, the “Property”).   

AND WHEREAS We/I as undersigned (hereinafter referred to as the "Broker") requests that KSV 
Restructuring Inc., in its capacity as receiver and manager (the “Receiver”) of the Property appointed 
pursuant to an order of the Ontario Superior Court of Justice (Commercial List) made on November 20, 
2025, provide the Broker with certain confidential information relating to the Real Properties. 

NOW THEREFORE for good and valuable consideration (the receipt and sufficiency of which are hereby 
acknowledged) and in consideration of the Receiver agreeing to provide the Broker with certain or all of the 
Information (as defined below), the Broker hereby undertakes and agrees as follows:  

a) To treat and maintain confidentially, such information and any other information that the Receiver 
or any of its advisors furnish to the Broker, whether furnished before or after the date of this 
Agreement, whether furnished orally or in writing or otherwise recorded or gathered, and regardless 
of whether specifically identified as "confidential", including any documents or copies (paper, 
electronic or otherwise) and communications thereof contained (collectively, the "Information"). 

b) Not to use any of the Information for any purpose other than for the exclusive purpose of evaluating 
the possibility of submitting a listing proposal for the Real Properties. The Broker agrees that the 
Information will not be used in any way detrimental to the Companies, the Property, and/or the 
Receiver in the performance of its appointment concerning the Property, and that such Information 
will be kept confidential by the Broker, its directors, officers, employees and representatives 
(collectively, the “Representatives”) and these Representatives shall be informed by the Broker 
of the confidential nature of such information and shall be directed to treat such information 
confidentially.  

c) To be held responsible for any breaches of this Confidentiality Agreement by its Representatives, 
and to advise the Representatives of the confidential nature of the Information, and to provide to 
those Representatives to which or to whom the Information is provided a copy of this Confidentiality 
Agreement, and if such Representative is not otherwise bound by restrictions on disclosure and 
use similar to the obligations hereunder, to have such Representatives agree to be bound by this 
Confidentiality Agreement.  

d) To transmit, where required, the Information only to those Representatives who need to know the 
Information for the purposes described herein, who shall be informed by the Broker of the 
confidential nature of the Information and who agree to be bound by the provisions of this 
Confidentiality Agreement. On request, the Broker shall promptly notify the Receiver of the identity 
of each Representative to whom any Information has been delivered or disclosed. 

96



Page 2 
 

e) To not supply or disclose any data, communications or documents included in the Information or 
any Information included therein or any Information hereinafter obtained in the course hereof or 
with respect hereto to any corporation, company, partnership or individual or any combination of 
one or more of the foregoing (any of which are hereby defined as a “Person”) other than the Broker 
and its Representatives, unless the prior written consent of the Receiver has been obtained, in 
advance. 

f) The Broker and its Representatives will not, without the prior written consent of the Receiver, 
disclose to any Person that this solicitation for proposal is taking place nor disclose of any of the 
terms, conditions or other facts with respect to any such possible transaction, including the status 
thereof.  

g) That any time, at the request of the Receiver, the Broker agrees to promptly return or destroy, 
without any right of compensation or indemnity, all Information without retaining any copies thereof 
or any notes relating thereto or reproductions or any part thereof in its possession without regards 
to the form or format. The Broker will certify as to the return or destruction of all Information and 
related notes and copies of such information and that no Person has a copy of the Information.  

h) That in the event the Broker is required or requested by legal process to disclose any of the 
Information, the Broker will provide the Receiver with prompt written notice of such requirement or 
request so that the Receiver may take such actions as it considers appropriate.  

i) That the Broker agrees that the Receiver makes no representations or warranties as to the 
accuracy or completeness of the Information. The Broker further agrees that neither the Receiver, 
nor any other author of, or Person providing, Information, shall have any liability to the Broker or 
any of its Representatives arising from the use of the Information by the Broker or its 
Representatives.  

j) The Broker represents and warrants that it shall be responsible for any costs associated with its 
review of the Information. Any consultants, real estate agents/brokers, and/or advisors retained by 
the Broker shall be required to execute, and to be bound by, this Confidentiality Agreement. The 
Broker shall retain a copy of such executed Confidentiality Agreement and will provide it to the 
Receiver immediately following its request.  

k) The Broker and its Representatives acknowledge that the Receiver is acting strictly in its capacity 
as Receiver and that it shall have no liability for any action, omission, statement, misstatement, 
representation, or warranty made within the Information. The Broker and its Representatives further 
acknowledge that the Receiver shall have no liability for any action, omission, statement, 
misstatement, representation, or warranty made by itself or its employees to the Broker and its 
Representatives, absent fraud or willful misconduct.  

l) The Broker shall indemnify the Receiver, any of its employees, and its counsel against any loss, 
cost, damage, expense, legal fees or liability suffered or incurred by any of them as a result of or 
in connection with any breach by the Broker or any of its Representatives to whom the Broker 
discloses Information of any term or provision of this Confidentiality Agreement.   

m) The Broker acknowledges and agrees that the execution and delivery of this Confidentiality 
Agreement and the delivery of the Information does not give rise to any legal obligation of the 
Receiver, whether in contract, in negligence or other tort, or by way of fiduciary duty or otherwise. 
Without limiting the generality of the foregoing, the Broker acknowledges and agrees that the 
Receiver is not and will not be under any obligation, express or implied, to provide or to continue 
to provide Information, to entertain any offers or proposals for the purchase or any sale, or to 
complete a sale or other transaction with the Broker, unless and until a legally binding agreement 
is delivered and executed which expressly provides for such obligations. Furthermore, the Broker 
acknowledges and agrees that the Receiver has not and will not give any representations or 
warranties, either express or implied, concerning the accuracy or completeness of, or otherwise 
relating in any way to, the Information, and that the Receiver shall not have any liability whatsoever 
to the Broker or any Representatives for any transaction entered into, or not entered into, or any 
other act, omission or decision made or taken, relying upon or in any way affected by, the 
Information. 
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n) The Broker agrees that monetary damages would not be a sufficient remedy for any breach of this 
Agreement by it or its employee or agents and that any court having jurisdiction may enter a 
preliminary and/or permanent restraining order, injunction or order for specific performance in the 
event of an actual or threatened breach of any of the provisions of this Agreement, in addition to 
any other remedy available to the Receiver or the Companies. In addition to all remedies available 
to the Receiver, it is agreed that the Receiver shall be entitled to equitable relief if necessary, 
including an injunction or specific performance in relation to a breach of this Confidentiality 
Agreement by the Broker and/or its Representatives. 

o) The Broker hereby agrees to observe all the requirements of any applicable privacy legislation 
including, without limitation, the Personal Information Protection and Electronic Documents Act 
(Canada) with respect to personal information which may be contained in the Information.  

p) The Broker acknowledges and agrees that it has had an opportunity to obtain independent legal 
advice as to the terms and conditions of this Confidentiality Agreement and has either received 
same or expressly waived its right to do so.  

q) This Confidentiality Agreement shall be binding upon the parties hereto and their respective 
successors and permitted assigns. This Confidentiality Agreement shall be governed by and 
construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable 
therein. Each party hereto irrevocably submits to the exclusive jurisdiction of the Ontario Superior 
Court of Justice (Commercial List) sitting in Toronto, Ontario, with respect to any matter arising 
hereunder or related hereto.  

r) This Confidentiality Agreement shall enure to the benefit of the Receiver and its successors and 
assigns. Any party may deliver an executed copy of this Confidentiality Agreement by facsimile or 
email. This Confidentiality Agreement may be executed and delivered in any number of 
counterparts, each of which when executed and delivered is an original but all of which taken 
together constitute one and the same instrument.  

s) This Confidentiality Agreement shall have a term of two (2) years from the date written below. 

 DATED at  _______________  this  _________ day of  ______________ , 2025  
 
("Broker")  
 
         
Corporate Name (Please Print)  
 
       
By (Authorized Signing Officer's Signature)  
 
       
(Officer's Name and Title)  
 
       
(Broker's 
Address)  
 
       
(Telephone Number)  
 
       
(Email Address) 
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~~ A Ontario Real Estate 
~ Association 

Form 593 
for use in the Province of Onlario 

Listing Agreement - Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This is a Multiple Listing Service® Agreement OR Exclusive Listing Agreement 

BETWEEN: 
!Seller's Initials) 

)::TREB 
OOMJ'1EIICIOL N<lWOftK 

EXCLUSIVE 

c=> 
(Seller'• Initials! 

BROKERAGE: .... ..... ... ..... ....... .. ............... ...... .. ....... ...... .. ..... , .. ..... .. .... ~~~ .. ~~.~.~~ ... ..... ............... ..... ....... .... .... ........ .. ..... ......... ...... ........ . . 

....... ....... ....... ....... .... ............. ............. .............. ........ ........ ....... .. ..... ......... (lhe Hlisting Brokerageul Tel. No . ....... .............................................. . 

SE.WR: .... . , . K:SY.Re~:t,r.1,1.<;tw:wg fa<;.,_ Cm1J:t:~Pf!OiJJti:i:l.R<;~iv.i:t .Qf.Iwinyj1:w..Uexeli:ipm1:1:t.t:;.Jm:,. ;wd.JJ.Qt.ii;Ut~.p.m.Qn~. 1>.r: i;o.q>.Qr.a.t<:.,;.a.p.a.~ily ... ... , ..... (the "Seller") 

DESIGNATED REPRESENTATIVE(S): .~~~.~ ... ~:':~~.~.<?.~~~~.I:'.~~ ... ..... .. .... ... ... ... .. ... .... ... .... .. .... .. ............. ... .. ....... ... .. ..... .. ... ..... ...... .... .... ... ... ...... . 
(Name of Saleiperson/Broker /Broker of Record) 

.~~:':1.7.~~ .. ~.~.~~.~ ... ~!:?:-.~.~ ... ~~~.7.! ... ~~.~.':': .. ~.t:.~.°'.':~7..t:.~ ... ~~~~.~~.~~ . . :i:1.~.~~.t:.~.7 .. .. ... .. ....... ...... .. ... .. ... .. ........... ...... .. .... .... ... ..... ...... ..... ........ . . 
The Designated Representative will be providing ser,ices and representation lo the Seller and the Listing Brokerage provides ser,ices but not represenlc,lion. 

In consideration of the Listing Brokerage listing the real property fur sale known as~~.<?.~ ..... ....... ~.~~::.".'!?.~ .. ~ .~.i ... ~:1:-.~¥. ........... ...... .. .... ..... ... .... .. . 

. ....... , ...... ....... . , ..................................... ..................... .. ..... ................. ...... .. ..... ... ..... ....... .......... .... .. ....... ....... ... ...... ....... .. ...... ...... (the "Property•) 
the Seller hereby gives the listing Brokerage tl,e exclusiw and irrevocable righl to act as the Seller's agent, 

commencing at ......... ..... ....... ... ... ..... on the .. ..... .. ..... ... .... ... ... day of .................. .... .... ....... .. '!.~~~.:J': ............. ... ..... ............. , 20.~.~ ..... .. ..... .. . , 
(a.m./p.m.) 

and expiring at 11 ;59 p.m. on the ... .. .............. ....... day of .......... ....................... ... .!.~ ..... ............... ...... .. ..... , 20. :l6 ....... .. .. (!he ' Listing Period"), 

{ 

Seller acknowledges that the length of lhe Listing Period is negotiable belween the Seller and the Listing Brokerage and, if an MLSI!>} ~ 
listing, may be subject lo minimum requirements of lhe real estate boord, however, in oc:cordance with the Trust in Real Estate ~ 
Services Act, 2002 jTRESA), lhe li5ting Brolr.eraga must obklin lhe Sella-'s nitials. (Seller·~ tni1ials) 

to offer the Property for sale at a price of: Dollars (CDN $) .. .... .. .......... f~ ... ..... .. ......... . 
one dollar 

.. ....... ..... .. ..... .. ...... .. ..... ............... ................ .. ... ..... ..... .. ... .. ........ ... .... ........ .. ..... ....... . .... ... ... ............ ... ...... ......... ..... ....... ... ....... ...... ......... Dollars 

and upon the terms particularly sel out herein, or al such olher price and/or terms acceptable to the Seller. It is understood that the price and/or terms sel 
out herein are al the Seller's personal request, ofter full discussion with the listing Brokerage's representative regarding potential market value of the Properly. 

The Seller hereby represenh and warrants that lhe Seller is not a party to any other listing agrNmant for lhe Property or agreement ~ 
to pay commission to any other raal eslQle brolterage for Iha sale af lhe Property. ~ 

Scbac:Ma A, .. .. ..... ... .. ....... ... ..... ~.~ ... ~ .. i.P..~.~4!:U!?.½. attuched hereto Forms pert of this Agreement, of which S<hedule A sets 
(Seller's Initials! 

out lhe details with respect lo the services, canfidenliolity and representation afthe listing Brokerage and Designated Representative. 

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement I" Authority" or "Agreement"): 
"Seller" includes vendor and a "buyer" includes a purchaser or a prospedive purchaser. "Self-represented ossistonce" shall mean assistance provided to a 
self-represented party. A purchase shall be deemed lo include the entering into of any agreement lo exchange, or the obtaining of en option to purchase 
which is subsequently exercised, or the causing of a First Right of Refusal lo be exercised, or an agreement to sell or transfer shores or assets. "Real property" 
includes real estate os defined in !he Trust in Real Estate Services Act, 2002 (TRESA). The "Properly" shall be deemed lo include any port thereof or interest 
!herein. A "real estate board" includes a real estate association. Commission shall be deemed lo include other remuneration. This Agreement shall be read 
with all changes of gender or number required by the coolexl. For purposes of this Agreement, anyone introduced to or shown the Property shall be deemed 
lo include any spouse, heirs, executors, ocministrators successors, assigns, rela ed corporations and affiliated corporations. Reloted corporations or affilioled 
corporations shall include any corporation where one ha~ or a majority of l~e sharehorders, directors or officers of the related or affiliated corporation ore the 
some person{s) as the shareholders, directors, or officers of the corporation iitroduced to or shown the Property. 

2. COMMISSION: In consideration of the Listing Brokerage listing the Property: 

(i) the Seller agrees lo pay the Listing Brokerage a commission of ... ... . ~ ....... % of the sole price of the Property or 3% if solely completed 

... ~Y.~h-.~ . .U~!~~gJ~~m ... JP .~~~~.9.f.~ .. <;t~.4!~.!?.i.4.P!-:.t~.4~.1~:mH~r1.~~~.~~:J.~.4gt~.~= ..... ..... ......... ................................ .. ........... . 
("total commission') for any valid oHer lo purchase the Property from any source whahoeV9r obtained during the Listing Period, as may be m:ceptable 
lo the Seller. 

(ii) the Seller authorizes the listing Brokerage lo co-operate with any other regist&red real ,ntate brokerage (co-operating brokerag11) and lo offer to pay 

the co-opero~n9 brokeroge a commiuian of .. . .... ~ ....... % of the xile priOlj of 1h11 Property or ...... ... .......... ...... ... .... .. ..... ......... ...... ............... ....... .. . 

Payment to the co-operating brokerage ,hall be made by the li3tin9 Brokerage out of the total commis3ion calculaled above. 

All amounts set aut as commission are lo be paid plus applicable loxes on such commission. ~ (Seller's Initials) 

The Seller further agrees that the lotal commission calculated above shall be payable lo the Listing Brokerage even if there is no co-operating brokerage. 

INfflALS OF LISTING BROKERAGE: ~ 
m The trodemark, REALTOR®, ~EALTORSSI. MLS®, Multiple li,6ng Ser,ice.® and associate<l logo• ore owned or controlled by 
L13 The CanQdian Real Estate Association (CREAi and identily the reol .. ta1e profwono who a,. memb,m of CREA and the 
Jll!.il t ll lt' ~uollfy' ot 5.@rvices. they provide. Used under Gca,se. 
@ 2026. Ontario Real Estele Associa6on l"OREA1. AU ri9lts re,en,..J. This bm wo, d.,aloped bi' OREA for the ma and reproduc6on 
by it. mombors and licemOBs only. Any other use 0< reproduction i, F'ohibited except with poor wn""1 consent of OREA Do not oher 
w"hen printing o.- reproducing the standard pre-set porlion. OflEA be'ors no liability for- yoor use of tl,ts form. 

INmALS OF SEWR(S): ~ 
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3. 

4. 

5. 

6. 

7. 

a. 

9. 

10. 

11. 

The Seller further agrees lo pay such commission as calculated above if on agreement to purchase is agreed lo or occepted by the Seller or anyone 

on the Seller's behalf within ........... ~.~·~· ·· ···· ·· ··· days ofter the expiration of the Lisl inij Period (Hold0'18r Period), so long as such agreement is w ith 
anyone who was introduced lo the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period. 

If, however, the offer for the purchase of the PrqperlY, is pursuant to a new agreement in writing_ lo pay commission to another registered real estate brokerage, 
the Seller's liability for commission shall be reducecl by the amount paid by the Seller under !he new agreement. 
The Seller further agrees to pay such commission as calculated above even if the transaction contemplated by an agreement lo purchase agreed to or 
accepted by the Seller or anyone on the Seller's behalf is not completed, if such non<ompletion is owing or ottribulable to the Seller's default or neglect, said 
commission to be payable on the date set for completion of the purchase of the Propertr. 
Any deposit in respect of any agreement where tlie transaction hos been completed slioll first be applied to reduce the commission payable. Should such 
amounts paid to the Listing Brokerage from the deposit or by the Seller's solicitor not be sufficient, the Seller shall be liable lo pay to the Listing Brokerage on 
demand, any deficiencr, in commission and taxes owing on such commission. 
In the event the buyer fmls lo complete the purchase and the deposit or any port thereof becomes forfeited, awarded, direded or released lo the Seller, the Seller 
then authorizes the Listing Brokerage to retain as commission For services rendered, fiftv (50%) per cent of the amount of the said dep<?sit forfeited, awarded, 
directed or released lo the Seller (l:iut not to exceed the commission payable hod o sole been consummated) and to pay the balance ot the deposit to the Seller. 

REPRESENTATION: The Seller acknowledges that the Listing Brokerage hos provided the Seller with written information explaini119 relationships, induding 
infarmation on Seller Repr858ntatian, Subogency, Buyer Ref?r858nlotion, Multiple Representation and Self-Represented Party assistance. The Seller understands that 
unless the Seller is otherwise informed the cooperating brokerage is representing the interests of the buyer in the transaction. The Seller further acknowledges that 
the Listing Brokerage may be listing oiher properties that may be similar to the Seller's Prof!E!rty and the Seller hereby consents to the Listing Brokerage listing other 
properties that may be similar to the Sellers Property without any claim by the Seller of conflict of interest. 

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements w ith buyers who 
may be interested in purchosin~ the Seller's Prqierty. In the event that the Listing Brokerage has entered into or enters into a buyer re~sentation agreement with a 
P.ros~tive buyer for the Sellers Prope~, the Listing Brokerage will require the Seller's w ritten consent to represent both the Seller and the buyer far the transaction. 
The Seller understands and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally protect the 
interests of the Seller and ~r. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing Brokerage sliall have a 
duty of full disclosure to both the Seller and the buyer. 
However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose: 

• that the Seller may or will accept less than the listea price, unless otherwise instructed in writing f?y the Seller; 
• that the buyer may or will pay more than the offered price, unless otherwise instructed in writing oy the buyer; 
• the molivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party lo which the information applies or unless 

failure lo disclose would constitute fraudulent, unlawful or unethical practice; 
• the price the buyer should offer or the price tlie Seller should accept; 
• the Listing Brokerage shall not disclose lo the buyer the terms of any other offer, unless o!herwise directed in writing by the Seller; and 
• the Listing Brokerage shall not disclose lo the Seller the terms of anx o!her offer by the bl!)ler. 

However, it is understooo that factual market information aboul comparable proP,erties and intormation known lo the Listing Brokerage concerning potential uses for 
the property will be disclosed to both Seller and Buyer to assist them lo come to their own conclusions. 

MULTIPLE REPRESENTATION AND DESIGNATED REPRESENTATION: The Seller understcnds and acknowledges where both the Seller and buyer ore 
represented by a designated representative of the Listing Brokerage, multiple representation will not result, unless that designated representative represents more than 
one client in the some trade, arid will require consent in writing for such multiple representation. In the event of multiple representation and designated representclion, 
the Listing Brokerage duly of disclosure to both the Seller and the buyer client is as more particularly set out in the agreement w ith the respective Seller or buyer. 

NOTICES: The Seller hereby appoints the Listing Brokerage as the Seller's agent for the purP,ose of giving and receiving notices pursuant to any offer 
or agreement to purchase l~e Property. The Listing Brokera!}e shall not be appointed or authorized to be agent for either the Seller or the buyer for 
the purpose of giving and receiving notices where the Designated Representative of the Listing 8rokeroge represents both the Seller and the buY.er 
(multiple representation) . Where the buyer is a self-represented party the Listing Brokerage shall not be appointed or authorized to be agent for the 
purpose of giving and receiving notices for the self-represented party. 

FINDERS FEES: The Seller acknowledges that the Listing Brokerage may be receiving a finder's fee, reword and/or referral incentive, ond the Seller consents lo any 
such benefit being received and retained by the Listing Brokerage in addition le the Commission as described above. 

REFERRAL OF ENQUIRIES: The Seller agrees that duril)g the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries from any 
source whatsoever, and all offers to purchase submitted to the Seller shall be immediately submitted to the Listing Brokerage by the Seller before the Seller acc~ts or 
rejects the some. If any en~uiry during the Listing Period results in the Seller accepting a valid offer to purchase during the listing Period or w ithin the Holdover Period 
affer the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokerage the amount of Commission set out above, payable within five 
(5) days following the Listing Brokerage's written demand therefor. 

MARKETING: The Seller agrees to allow the Listing Brokerage to show and FJ!!rmit prospective bl!Y.ers to fully inspect the Pro.Pl!rtY during reasonable hours and the 
Seller gives the Listing Brokerage the sole and exclusive right to place "For Sale'' and "Sold0 sign(s) upon the Property. The Seller consents to the Listing Brokerage 
including information in advertising that m~ identify the Property. The Seller further agrees that the Listing Brokerage shall hove sole and exclusive authority to make 
all advertising decisions relating to the mar~eting ct the Property for sale during the Listing Period. The Seller agrees that the Listing Brokerage will not be held liable 
in any manner whatsoever for any acts or omissions with respect to advertising by the listing Brokerage or any other party, otlier than by the Listing Brokerage's 
gross neg I igence or wilfu I act. 

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power to execute this Authority to offer the Property for sole and 
that the Seller has informed the Listing Brokerage of any th ird party_ interests or claims on the Property such as rights of first refusal, options, easements, mortgages, 
encumbrances or otherwise concerning the Property, which may affect the sole of the Property. 

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Broker~ and representatives of the Listing Brokerage responsible for any loss or 
damage lo the Pro~ or contents occurring during the term of this Agreement caused~ the Listing Brokerage or anyone else by any means, including theh 
fire or vandalism other than by the Listing Brokerage's gross n~ligence or wilful act. The Seller agrees to indemnify and save harmless the Listing Brokerage and 
representatives ct the Listing Brokerage and any co-operating bro~eroge from any liobili% claim, ·1oss, cost, damage or injury, including but noflimited lo-loss of 
the Commission payable under this Agreement, caused or contributed lo by the breach ot any warranty or representation made by the Seller in this Agreement 
ondj if attached, the occomponying data form. The Seller warrants the Property is insured"' including P,Brsonol liability insurance against Ol!Y daims or lawsuits 
resu ling from bodily injury or property damage to others caused in any way_ on or at the rroperty and the Seller indemnifies the Listing Bro~eroge and all of its 
employees, representotives1 salespersons and brokers (Listing Brokerof}e) and any co-operating brokerage and all of its empl~s, representatives, salespersons 
and brokers (co-operating tirokeroge) for and against any claims against the listing Brokerage or co-operating brokerage made by anyone who attends or visits 
the Property. 

ENVIRONMENTAL INDEMNIFICATION: The Seller agrees to indemnify and save harmless the Listing Brokerage and representatives of the Listing 
Brokerage and any c0-0perating brokerage from any liability, claim, loss, cost, damage or injury as a result of the Property being affected by any 
contaminants or environmental problems. 

FAMILY LAW AO: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Lew Act, R.S.O. 1990, unless the 
spouse of the Seller has executed the consent hereinafter provided. 

INITIALS OF LISTING BROKERAGE: ~ INfflALS OF SEWR(S): ~ 
m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logos are owned or controlled by 
1.13 The Canadian Real Estala ,6..s,ociotion (CREA} and identify the real eslate profe»ionols who ore members of CREA and the 
llllil.tcll"" quality of Mtrvices they provide. Used under ncense. 
© 2026, Ontario Reol Estole Assoc.iation (' OREA"). All rights re,erved. This form was devel"l"'d 6r OREA for the use and reproduction 
by its member5 and licensees only. Any other use or reproduction is prohibited excEpt with pnor wnH,m consent of OREA Do oot alter 
when printing or reproducing the standard pn~set portion. OREA bears no liability for your use of !his Fann. Form 593 Revised 2026 Page 2 of 4 
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12. 

13. 

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information from any regulatory authorities, governments, 
mortgagees or others affecting the Pro~rly and the Seller agrees to execute and de~ver such further authorizations in this regoro as may be reasonably required. 
The Seller hereby apfXlints tlie Listing Brolceroge or the Listing Brokerage's authorized represen!alive as the Seller's attorney to execute such documentation as 
may be necessary to effec.t ob!aining any information as aforesaid. Tne Seller hereby authorizes, instructs and directs the above noted regulatory authorities, 
governments, mortgagees or others to release any and all information to the Listing Brokerage. 

USE AND DISTRIBUTION Of INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Listing Brokerage 
for the purpose of listing and marketing the Property including, but nol limited to: listing and advertising the ProP.MY, using any medium including ihe Internet; 
disclosin.9 Property information to pros~tive buyers, brokerages salespersons and others who mCJY, assist in the sole of the ProP.f!rly; such other use of the Seller's 
personorinformotion as is consistent with listing and marketing of the Propertx. The Seller consents, 1f this is on MLS" Listing, to placement of the listing information 
and soles information by the Listing Brokerage into the dotobasels) of the MlS" System of the appropriate Boord, and to fhe fXlSting of any documents and other 
information lincluding, without limitation, photographs, images, graphics

1 
audio and video recordii:,gs, virtual tours, drawin.9s, Roor plans, architectural desi@s, 

artistic renderings, suryeys and listing descriptions) provided by or on benolf of the Seller into the datoboselsl of the MLS® System of the appropriate Boord. The 
Seller hereby indemnifies and saves harmless the Listing Brokerage and/ or an/ of its employees, servants, brokers or soles representatives from any and all claims, 
liabilities, suits, actions, losses, costs and legal fees caused by, or arising ou of, or resulting from the posting of any documents or other information lincluding, 
without limitation, photographs, image~ graphics, audio and video recordings, virtual tourshdrawings, Roor plans, architectural designs

1 
artistic renderings, surveys 

and listing descriptions) as aforesaid. ine Seller acknowledges that the database, within t e board's MIS" System is the pr~erty of me real es!ate boordls/ and 
con be licensed, resold, or otherwise dealt with by the bocirdls). The Seller further acknowledges that the real estate bocirdlsl may: during the term of the isling 
and thereafter, distribute the information in the dotobose, within the board's MIS" System to any persons authorized to use such service which m9Y include other 
brokerages, government defXlrlments, appraisers, municipal organizations and others; market the Properly, at its option, in any medium, including electronic media; 
during the term of the listing and thereafter, compile, retain and publish any statistics including historical data with in the board's MLS® System and retain, reproduce 
and display photographs, images, graphics, ouclio and video recordings, virtual tours, drawings, Floor plons1 architectural designs, artistic renderings, surveys and 
listing descriptions which may be used by board members to conduct comparative analyses· and make sucn other use of the 1nformotion as the Listing Brolcer~e 
and/or real estate boordls) deem appropriate, in connection with the listing

6 
marketing_ and selling of real estate during_ the term of the listing and thereafter. The 

Seller acknowledges that the information, personal or otherwise !"information ), provided lo the real estate board or ossoc1otion may be stored on do!aboses located 
outside of Canada, in which case the information would be subject to the lows of the jurisdiction in which the information is located. 

In the event that this Agreement expires or is cancelled or otherwise 
terminated and the Property is not sold, the Seller, by initiolling: 

consent to allow other real estate board members to contact the Seller a fter expiration or Does Does Not 
other termination of this A!:Jreement to discuss listin!:J or otherwise morketin!:J the Property. 

14. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned ore bound by the terms of this Agreement. 

15. CONFLICT OR DISCREPANCY: If there is any confl ict or discrepancy between any provision added to this Agreement (includ in~ any Schedule 
attached hereto) and any provision in the standard P.re-set portion hereof, the added provision shall supersede the standard pre-set provision to the extent 
of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Authority from the Seller to the Listing 
Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein. 

16. ELECTRONIC COMMUNICATION: This Agreement and any agreements, notices or other communications contemplated thereby m~ be transmitted 
by means of electronic systems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seirer by electronic 
means shall be deemed to confirm the Seller has retained a true copy of the Agreement. 

17. ELECTRONIC SIGNATURES: If this Agreement has been signed with on electronic signature the parties hereto consent and agree to the use of such 
electronic signature with respect to this Agreement pursuant to the Elec!ronic Commerce Act, 2000, 5.0. 2000, c 17 as amended from time to time. 

THE LISTING BROKERAGE AND THE DESIGNATED REPRESENTATIVE OF THE LISTING BROKERAGE AGREE TO MARKET THE PROPERTY ON BEHAlf OF THE 
SEl.liR. AND THE DESIGNATED REPRESENTATIVE OF THE LISTING BROKERAGE SHALL REPRESENT THE SEUER IN AN ENDEAVOUR TO OBTAIN A VALID OFFER 
TO PURCHASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SEll.ER. 

Daniel Reid 
iA~it.~~~;;;i· ~ bi~d ·ii;~· u~ii~g ·s~~k~,'..;g~j..... .• . . . . •• .• . . . •. • .• . . •. . •• . . . . . .•• . . . . ·io~i ........ ..... .. ..... .. . ........ ·(N·,:,;;,-.; ·~x p~~~. ~;";i:j~.i~gj" ••... ••••• .. •.••• .... •••• ..••.••... .•••• 

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, I ACCEPT THE TERMS OF THIS AGREEMENT AND I ACKNOWLEDGE ON THIS DATE I HAVE SIGNED UNDER 
SEAL Any representations contained herein or as shown on any accompanying data form respecting the Property ore true to the best of my knowledge, information and belief. 

SIGNED, SEALED AND DELIVERED I have hereunto set my hand and seal: 

(Name oi Sellerf ••• ••••• •• ••••• •••• •• ••••••••• ••• ••••• ••••••• ••• ••••• ••••••• ••• ••••• •• •• 

• (Sig~~~;~·~i"~1i~;/1,:~·1h~~i;;,-;j siii~i~g -Offi~~;j.... . •• • • • •• • •• • • • • ... • • • .. ••• • • • • ISeal) (Date) {Tel. No.) 

is·;9~~~;~· ;,;(,s;,-1i~~/1,:~·1h~~1;;,-;rsiii~i~g -bffi~;~j"... •• • • • • • • .. • • • • • • • • • • • • • • • • • • • • 1!1 (Date! [Tel. No.) 

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family 
Low Act, R.S.O. 1990 and hereby agrees to execute oll necessary or incidental documents lo further any transaction provided for herein. 

(Spouse) (Dote) (Tel . No.) 

DECLARATION OF INSURANCE 

The Salesperson/Broker/Broker of Record .. .. .. ..... ... ..... .. ..... ... ..... ....... ........ .. ..... .. ... !:-~:':1.7.~~ .. ~~~~ .. ..... .. ..... .. ....... ........ ..... ... ..... .... .... .. ..... .. . 
(Nome aF Salespe~on/Broker/Broker of Record) 

hereby declares that he/she is insured as required by -mESA. 

ACKNOWLEDGEMENT 
The Seller(s) hereby acknowledge that the Sellerls) fully understand the terms of ·lhis Agreement and have received a copy of lhis Agreement 

on the ............................... day of ......................................................................................................... , 20 ......................................................... . 

(Sienoture aF Seller) (Dale) 

(Signature of Seller) (Dote! • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logo, are owned or controlled by 
1.1:::1 The Canadian Real Estate ,6..s,ociotion (CREAi and identify the real e,late profe,sionals who ore members of CREA and the 
IIHl.tCllt" qua lily of M!rvices they provide. Used under ncense. 
© 2026. Ontario Reol Estale Assoc.iation (' OREA"). All rights re,erved. Thi, form was de,el"l"'d 6r OREA for the use and reproduction 
by its member5 and licensees only. Any other use or reproduction is prohibited excEpt with pnor wnH,m consent of OREA Do not oher 
when printing or reproducing the standard pn~set portion. OREA bears no liability lor your use of !his Fann. Form 593 Revised 2026 Page 3 of 4 

SAmbrosi
Line

SAmbrosi
Line

SAmbrosi
Line

SAmbrosi
Line



KSV Restructuring Inc., Court-appointed Receiver of Twinview Developments Inc. and not in its personal or corporate capacity

104

~~ A Ont.aria Real Estate 
~ Association 

Form 593 
for use in the Province of Onlario 

Schedule A 
Listing Agreement • Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This Schedule is attached lo and fo rms part of the Listing Agreement• Commercial Seller Designated Representation Agreement, Authority to Offer for Sole 
{Agreement) betv,,een: 

BROKERAGE: .................................................................................... <::~~.~ .. ~~~~.':'.~ ................................................................................... ,end 

SELLER: ......................................................................................................................................................................................................... . 

PROPERTY: ..... ~~~.~ .... . ~.~!:~~~:1;>: .. ~~.~ ... ~~ .~X: .............. ........................................................................................... ............................... . 

This Schedule to the Agreement, inter olio, sets out the details of the provision of services by the listing Brokerage and the provision of services, 
confidentiality and representation by the Designated Representative of the Listing Brokerage, and subject ta the terms of Clouse 15 in the Agreement 
(Conflict or Discrepancy), is in addition to provision of services, confidentiality and representation set out in the Agreement. 

PIN: 2 656 9144 9 
Legal: PT LT 23 CON 4 TWP WHITBY, PTS 1, 2 & 3, 40R24222 SAVE AND EXCEPT 
PLAN 40M2448; TOWN OF WHITBY 

This form must be initialled by all parties to the Agreement. 

INmALS OF LISTING BROKERAGE: ~ 

m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logo, are owned or controlled by 
IJ:3 The Canadian Real Estaie ,6,,s,ociotion (CREAi and identify the real e,late profe,sianals who ore members of CREA and the 
Jltil.ta lt" quality of M!rvices they provide. Used under nc.ense. 
© 2026, Ontario Real Estale As,oc.iation (' OREA"). All rights re,erved. This form was de,el"l"'d 6r OREA for the use and reproduction 
by its member~ and licensees only. Any other use Of reproduction is prohibited excEpt w ith pnor wnlfftn consent of OREA Do oot alter 
when printing or reproducing the standard pnMet portion. OREA bears no lrability lor your use of ,his Fann. 

INfflALS OF SELLER(S}: ~ 

Form 593 Revised 2026 Page 4 of 4 
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Form 523 
for use in the Province of Onlorio 

Listing Agreement - Commercial 
Authority to Offer for Sale 

COMJ'1El<CIM. NITWClRK 

This Schedule is attached to ond forms port of the Listing Agreement • Commercial Authority to Offer for Sale (Agreement) between: 

BROKERAGE: ....... ......... ................................. ... .. ............. ............ ~~~ ... ':-.~.~~.~~.~·· ···· ········· ···· ····· ········ ···· ·· ····· ··· ······· ······ ······ ·· ... .... ..... , and 

KSV Restructuring Inc., Court-appointed Receiver ofTwinview Developmenl5 Inc. and not in its personal or corporate capacity 
SBllR: .... . ... .. ......... ...... .... .... .... ... .. ............................ ...... ...... ...................... ............. .. .... .. ... ......................... ...... ... .... ..... .... . .. .......... .. ........... .. 

for the pre>perty known as~~.~.~ ........ ~~~!:~.~ .. ~~.:.!.~~.' ... ~~·~ ·~·········· ·· ······· ················ ······················ .. ................................................... . 

...................... ....... .................................... J.,i..J tl.o ............... . . ... ... . d"Y .,r ............................. '!.~~~.~7.¥. .. ... .... ...... ... ........... , 20.?.~ .. ....... ........ . 

Credit Bid Fee, or par t ial credit bid f ee (consisting of both credi t and 
cash ) , by any of the mortgagees or their assignee (such bid to be approved 
by the Court ) 

- Flat f ee o f $3 5 ,000 (plus HST) 

Redemption Fee in the event of a redemp t ion by the mortgagor or i t .s 
assignee or if t he borrower brings the mor t gage curr ent (such redemp t ion to 
be approved by the Court): 

- Flat fee of $35,000 (plus HST) 

A r edempt ion f ee is not payable if a c redi t bid or par tial c redi t bid f ee 
is payable, and v ice versa. 

Similarly , neither a redemption fee nor a credit bid (or partial credit 
bid) fee is payable if a commission fee is payable under this lis t ing 
agreement. 

In t h e e vent that the Property has been launched and marke ted to the full 
extent of t he ser vices outline d in Schedule C, and t h e Selle r receiv es one 
or more binding offers wi t hin t he value range as listed in the proposal, 
and t he Seller elec t s no t to accep t any such binding offers between 

or o t herwise proceed wi t h the sale of the 
Property, CBRE s hall be ent itled to a marketing fee in the amount of 
$35,000 (plus HST) ( the "Marketing Fee"). The Marketing Fee shall be paid 
within 30 day s following receipt of an invoice t herefore from CBRE and 
shall be paid pursuant to the ins t ructions in the invoice. 

This Form must be initialled by oil parties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trodemork, REALTOR®, REALTORSSI, MLS®. Multiple li,6ng Se"'ic""® and associate<l logo• ore owned or controlled by 
L13 The UJnQdian Real Estcrle Association (CREAi and identily the real .. tale profwona who a,. membe" of CREA and the 
•.u.1clt' ~uol lty" ot 5.@rvices. they provide. Used under Gcet1se. 
@ 2026, O ntario Real Estele Associa6on l"OREA1 . AU riglts re,a,ved. This bm wo, d.,aloped bi' OREA for the"'" and raprodoc6on 
by ib mombot'll and licemoe, only. Any_ other use 0< reproduction i, f7ohibited except with pnor wn""1 consent of OREA Do not oher 
w'hen printing o.- reprod ucing the standa rd pre-set portion. ~EA be'ors no liab il ity for- your use of tl,ts form. 

INITIALS OF SELLER(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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~~A OntarioRealEstate Schedule 
~ Association 

C 

Form 523 
for use in the Province of Onlario 

Listing Agreement - Commercial 
Authority to Offer for Sale 

... 
::::: TREB 
COMMERCIAL NElWORK 

This Schedule is attached lo and farms part of the Listing Agreement• Commercial Authority lo Offer for Sale (Ag reement) between: 

BROKERAGE: .. ....... ...... ....... ....... .. ...... .. ..... ........ ......... ....... ....... .. .. ~~~ .. . 1:-.~.~~.~~.~· ······ ······· ·· ····· ··· ······· ····· ··· ····· ·· ····· ··· ······················ ···, and 

SEWR.: ..... ... ..... ...... .... ...... ...... ... .... ... ...... .. ..... .. ...... .. ..... .. ..... .. ...... .. ..... .. ..... ... ..... ... ..... .. ...... .. .... . ....... ... ..... .. ..... ... .... . ...... .. ....... .. ..... .. ...... .. .... . .. . 

for the property known as ~~·~·~·· ··· ···~~~:':.~.~ .. ~~.1:.'::~~.' ... ~~~_:r. ... ... ..... .. ...... .. ..... .. ...... .. ..... ........ .. ..... ... ..... .. ...... ....... .. ..... ... ....... ....... ....... . 

...... ........ ........ ....... ................. ...... ....... ...... doted the ................. ..... .. doy of ........ .............. ....... ~~~.':1.~~··· ············ ··· ···········, 20.?.~ . ....... ... ...... . 

Under the terms of this Agreement, CBRE agrees to provide the Receiver the 
following commercial real estate brokerage services; 
(a) Perform financial analysis on the Property; 
(b) Assemble and package due diligence materials; 
(c) Prepare marketing materials for use in promoting the Property with 
CBRE being responsible for all reasonable marketing costs; 
(d) Advise the Receiver of the various steps in achieving the sale of the 
Property; 
(e) Compile a list of purchasers that may be interested in the Property; 
(f) Execute a marketing program for the Property; 
(g) Day-to-day management of the marketing process, including 
co-ordination of due diligence, assisting the Receiver and third parties , 
facilitating tours and information requests, and other duties as required; 
(h) Receiving offers for the Property; 
(i) Advising the Receiver with respect to such interest and offers; 
(j) Assisting the Receiver in nego t iations , struc t uring and documentation 
of the transaction with the purchaser until closing; 
(k) Provide such other advice or services as may be required in order to 
carry out responsibilities 

This form must be initialled by oll porties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trademark, REALTOR®, REALTORS®, MLS®, M ultiple Ll,ting Services® and associated logoo are owned or controlled by 
L13 The Canadian Real Estale As,ociotion (CREAi and identi fy the real eslate professionals w ho ore members of CREA and the 
llHl.tc lt' quality of M!rvices they provide. Used under ncense. 
© 2026, Ontario Real Estole Assoc.iation (' OREA"). All rights re,erved. This form was d8"el"l"'d 6r OREA for the use and reproduction 
by its member5 and licensees only. Any other use or reproduction is prohibited exctpt with pnor wnlmn consent of OREA Do not oher 
when printing or reprod ucing the standard pnMet portion. OR:EA bears no liabili ty for your use of !his Fann. 

INITIALS OF SEWR(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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.-.n~ A Ontario Real Estate 
~ Association 

Form 523 
for use in lhe Province ol O ntario 

Schedule_□_ 
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is otta::hed to and fams part of the Listing Agreement - Commercial Authority to Offer for Sole (Agreementl between: 

IROKIRAOI: . CBRE United ................................................................................................................................................................... , and 

SEWR: ......... KSV Restructuri ng Inc., Court-appointed Rocelver of Twlnvlew Developments Inc .. and not In .Its personal or corporate capacity . ... .. ..... .. . .... . .. .... . .. ... .. . . 

for the property known 01 .. . . . . ....... . ... . . ... . ....... . .... . ... . .... . . .. ... . .'~~99.~~~~~.~!,~h!~ ........................................... .............................................. . 

......... ................. ....................................... dcited the ........................ doyof .J811LBY ............................................................ , 20.26 ................. . 

Remove #8 "warranty" clau!le. See #13 in Rider to LA 

Lines in the #9 "Indemnification and Insurance" clause to be removed: ''The Seller agrees to indemnify and save harmless the Listing 
Brokerage and representatives of the Brokerage and any co•operating brokerage from any liability, claim, loss, cost, damage or injury, 
including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any 
warranty or representation made by the Seller in this Agreement and, if attached, the accompanying data form. The Seller warrants the 
Properly is insured, including personal liability insurance against any claims or lawsuits resulting from bodily injury or properly 
damage to others caused in any way on or al the Property and the Seller indemnifies the Brokerage and all of its 
employees,representatives, salespersons and brokers (Listing Brokerage) and any CO•operating brokerage and all of its employees, 
representatives, salespersons and brokers(co.operating brokerage) for and agairut any claims against the Listing Brokerage or cooperating 
brokerage made by anyone .,.,no attends or visits the Property. 

Remove clause #11 The Seller hereby warrants that spousal con8ent is not necessary under the provisions of the Family Law Act, RS.O. 
1990, unless the spouse of the Seller has executed the con8ent hereinafter provided. 

Lines in the #13 "Use and Distribution of Information" clause to be removed: ''The Seller hereby indemnifies and saves harmless the 
Brokerage and/or any of its employees, servant.!, brokers or sales representatives from any and all claims, liabilities, suits, actions, losses, 
costs and legal fees caused by, or arising out of, or resulting from the posting of any documents or other information (including, 
without limitation, photograph!, images, graphics, audio and video recordings, virtual tours, drawings, floor plans, architectural 
designs, artistic renderings, surveys and listing descriptions) as aforesaid". 

This form must be initialled by all parties lo the Agreement. 

INfflALS OF BROKERAGE: ~ 

[B Tho trodemoru llEAtJOR®, REAIJORS®, MlS®, M,~ple Lilting S..-Vic"'® and o'5Dcioi9d log01 ore o.vned a controled by 
Tho Canadian Real E.10111 ~iolion jCREAI and id.riify Iha rBDI ""lei> prof..uionol1 who ore member, d CREA and Iha 
quoli!y cf ...-..;ceo !hey pro..;de. Uoal under fi<Bnse . 

Gil 2025, Onlorio RBDI Eaot,, Auociotion !"0RfA1. All right• ..........d. Th~ form we• dwofoped I>)' OREA for Iha 1.118 and r"PfOdudion 
bv ill """"ber• ond lie""""'• only. Arrt otl,• 1.118 o, r"f"oouclion is prohibintd BXCtopl wiih pno, wr11"n cm•nl of OREA. Do oot ollti '°""" printing or r&f)(OOocing Iha aondord pre an portion. OREA bears oo liobilily lo, yotx 1.118 d !hi• form. 

INITIALS OF SEWR(S): ~ 

Form 523 P.evi5ed 2023 Page 1 cl 1 
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CAN_DMS: \1009847199  

Rider – CBRE Listing Agreement 

Notwithstanding anything contained in the Agreement, each of the Listing Brokerage and the 
Seller acknowledges and agrees as follows:  

1. Termination and suspension Rights. The Seller may without penalty or cost to the Seller
terminate the Agreement at any time, if: (i) the Listing Brokerage is in default hereunder or
under any other agreement with the Seller or (ii) it no longer wishes to sell the Property. In
addition, this Agreement shall automatically terminate without penalty or cost to the Seller if:
(a) the order of the Ontario Superior Court of Justice (Commercial List) dated November 20,
2025 (the “Receivership Order”) is revoked, overturned on appeal, suspended or terminated;
and/or (b) the Seller is restricted in or enjoined from dealing with the Property by a court of
competent jurisdiction.

In addition, upon mutual agreement between Listing Brokerage and the Seller, without penalty 
or cost to the Seller, the Seller may suspend this Agreement at any time during the Listing 
Period (the “Suspension Period”). Upon receipt by the Listing Brokerage of a notice of 
Suspension Period from the Seller, the parties agree that the Property shall be taken off the 
market temporarily, such that no active marketing activity shall be conducted during the 
Suspension Period until termination of the Suspension Period.  

2. Listing Period. The term of this Agreement shall begin on January ▪, 2026 (the
“Commencement Date”) and shall expire, subject to any Suspension Period, on July ▪, 2026
(the “Listing Period”). Notwithstanding any other provision in this Agreement, the Listing
Brokerage shall not advertise the Property until the Seller provides express authority to do so
and all marketing materials have been approved.

3. Price. While it is the Seller’s intention to obtain the highest and best offer for  the Property,
the Listing Brokerage acknowledges and agrees that the Seller need not accept the highest
offer and/or the best offer or any offer, and that acceptance by the Seller of any offer for the
Property is subject at all times to the Seller’s approval in its sole and absolute discretion and
approval by the Court. No fee, commission or other compensation is payable to the Listing
Brokerage (except for the Marketing Fee as detailed in Schedule B) in respect of the Property
unless and until the sale of the Property has been completed and the purchase price
consideration payable to the Seller has been paid in its entirety.

5. Listing Brokerage’s Duties. The Listing Brokerage covenants and agrees with the Seller
to: 

(a) unless otherwise agreed by the Seller, diligently market the Property  for sale and use
commercially reasonable efforts to sell the Property;

(b) ensure that there is continuity in the assignment of individual staff members and partners
to the work performed by the Listing Brokerage under the terms of this engagement. In
particular, the Listing Brokerage agrees to ensure that individual staff members originally
assigned, including Mike Czestochowski, Lauren White, Emelie Rowe and Evan Stewart
(together, the “Listing Team”), to perform work in connection with the Listing Brokerage’s
engagement, will each be available and will devote the time required to undertake the
assignment contemplated herein;

(c) subject to the instructions of the Seller, together with the Seller’s counsel, assist the Seller
in negotiating binding agreements of purchase and sale with respect to the Property, subject
to Court approval, with those parties identified by the Seller. Only the Seller shall have
authority to accept offers and the Listing Brokerage shall not have any authority whatsoever
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to enter into any sale, financing or other contract on behalf of the Seller and/or to otherwise 
bind the Seller in any manner whatsoever;  

(d) continue to assist the Seller in connection with the sale of the Property and seeking Court 
approval after the execution of a binding agreement of purchase and sale with respect to the 
same until such sale has been successfully concluded; and  

(e) unless the Seller’s written consent is provided in advance, to act solely for the benefit of 
the Seller in connection with the marketing and sale of the Property and not to have any direct 
or indirect interest in any entity purchasing or proposal to purchase the Property and not to 
receive any payments or other benefits from said purchasers or potential purchasers.  

6. Commission Payable to the Listing Brokerage.  The commission payable to the Listing 
Brokerage shall be as set out in Section 2 and Schedule B of the Agreement.  

Any fee, commission or other compensation payable to the Listing Brokerage in connection 
with a holdover period, being 180 days from the termination of the Listing Agreement 
(“Holdover Period”), shall: (a) only apply to those purchasers who were introduced to the Seller 
or to the Property by the Listing Brokerage during the Listing Period and who the Listing 
Brokerage has previously disclosed in writing to the Seller no later than three (3) days following 
the earlier of the expiration or termination of the Agreement; and (b) be reduced by any fee, 
commission and/or other compensation paid to another broker or agent for the sale of the 
Property as the new Listing Brokerage (the “New Agent”) on the basis of an agreement with 
the New Agent entered into with respect to the Holdover Period. If the Listing Brokerage had 
introduced up to a maximum of two (2) different prospective bona fide purchasers to the Seller 
during the Listing Period (each being a “Serious Prospect”) and said Serious Prospect had 
entered into material negotiations with the Seller to purchase the Property, but said material 
negotiations had not resulted in a binding agreement of purchase and sale, to the extent that 
each of the Listing Brokerage and the Seller agree in writing to designate said prospective 
purchaser as a Serious Prospect prior to the expiration of the Listing Period, and so long as 
the Seller is not prohibited from doing so, and provided that the New Agent has agreed to 
forego its fee should a sale to a Serious Prospect be completed, the Listing Brokerage shall 
be entitled to its commission in connection with the transaction being completed with the 
Serious Prospect upon terms and conditions acceptable to the Seller in their sole and absolute 
discretion, which transaction must be subject to Court approval and a binding and 
unconditional agreement of purchase and sale executed by each of the parties thereto prior 
to the expiration of the Holdover Period. Notwithstanding any other provision hereof, during 
the Holdover Period, the Listing Brokerage will not be entitled to any commission, payment or 
fee as the Seller’s agent if the Listing Team represents the purchaser.  

The Seller hereby instructs its solicitors to distribute payment to the Listing Brokerage in the 
amount noted above directly out of the proceeds of sale in accordance with an accepted 
agreement of purchase and sale and to have same addressed as a closing cost to the 
transaction. 

7. Acknowledgments. The Listing Brokerage acknowledges and agrees in favour of the 
Seller that: (a) the Property  is to be marketed and sold on an “as is, where is” basis and, 
accordingly, any agreement of purchase and sale shall provide an acknowledgment by such 
purchaser that the Property  is being sold by the Seller on an “as is, where is” basis, and that 
no representations or warranties are being provided by Seller or Listing Brokerage; (b) the 
Seller will vest title to the Property  by way of an approval and vesting order issued by the 
Court; and (c) the sale of the Property  requires the prior approval of the Court in said Court’s 
sole and absolute discretion.  
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8. Advertisement Expenses, Third Party Consultants and Reporting. All advertising and 
sales promotion shall be subject to the approval of the Seller and all such advertisement and 
promotional material shall be prepared, published and distributed by the Listing Brokerage 
and shall be at the expense of the Listing Brokerage. All third-party reports and legal service 
fees requested and/or approved by the Seller shall be at the expense of the Seller.  The Listing 
Brokerage agrees to provide the Seller with detailed reporting regarding the status of the Sale 
Process, including weekly lists of its solicitation efforts, the parties interested in the 
opportunity, the status of their diligence and such other information as is reasonably requested 
by Seller to be kept apprised of all material developments. The Listing Brokerage will 
participate in no less than one daily update call with the Seller, in Seller’s discretion.    

9. Indemnity. The Listing Brokerage confirms that it owes an obligation to the Seller and its 
directors, officers, employees, agents and advisors (collectively, the “Indemnified Parties”) 
to carry out its activities in a competent and professional manner acting reasonably and in 
good faith. As such, the Listing Brokerage hereby indemnifies the Indemnified Parties with 
respect to claims made by third parties against the Indemnified Parties arising out of the Listing 
Brokerage’s (including its officers, employees, agents and the Listing Team) gross negligence 
or willful misconduct, including its failure to comply with its obligations hereunder. The parties 
agree that this Indemnity section shall not apply if any of the claims are a result of the Seller’s 
willful misconduct or gross negligence. This indemnity shall survive the expiration or 
termination of the Agreement.  

10. Confidentiality. The Listing Brokerage shall treat and shall cause its agents to treat as 
confidential and shall not disclose, during as well as after the rendering of the service 
contracted herein, except where legally required by law, any confidential information, records 
or documents to which the Listing Brokerage becomes privy as a result of its performance of 
the Agreement and shall take all necessary steps to ensure the confidentiality of information 
in the Listing Brokerage’s possession or control. The Listing Brokerage acknowledges that the 
Seller may disclose this Agreement in its sole and absolute discretion, including to 
stakeholders, creditors and the Court.  

The Listing Brokerage agrees to collect, use, communicate, transmit, disclose, process, 
preserve and destroy any confidential information in accordance with the Agreement, except 
as required by law to be retained or pursuant to Listing Brokerage’s automatic, ordinary course 
archiving, and only for the purpose of the reasonable performance by the Listing Brokerage 
of its responsibilities hereunder and according to the instructions of the Seller. The Listing 
Brokerage will not distribute, sell, search for license, rent, transfer or disclose any confidential 
information for its benefit or for the benefit of a party other than the Seller, without the prior 
written consent of the Seller. 

The Listing Brokerage agrees not to use the name or logo of the Seller, the mortgagee, or any 
party related to these proceedings, or  any of their affiliates including, without limitation, in its 
publicity or list of customers or partners as well as in connection with any public 
communication made verbally or in writing, in any medium whatsoever. In the event that the 
Listing Brokerage wishes to make such use of any of the foregoing names, it shall obtain the 
Seller’s or mortgagee’s prior written approval, as applicable, relating to such use and, where 
appropriate, the text in such name is to be used. The Seller or the mortgagee may, in its sole 
discretion, accept or refuse to give its approval. 

11. Assignment. This Agreement shall not be assigned in whole or in part by the Listing 
Brokerage without the prior written consent of the Seller which consent may be unreasonably 
and/or arbitrarily withheld and any assignment made without that consent is void and of no 
effect.  
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12. Seller’s Capacity. Notwithstanding the foregoing or anything else contained herein or 
elsewhere, the Listing Brokerage acknowledges and agrees that approval of the Sale Process 
(including the retention of the Listing Brokerage) and any transaction or transactions involving 
a sale of the Property requires the prior approval of the Court in the Court’s sole and absolute 
discretion. The Listing Brokerage acknowledges that the Seller is entering into this Agreement 
solely in its capacity as receiver and not in its personal or corporate capacity and that KSV 
Restructuring Inc. shall have no personal liability under or in connection with this Agreement 
in any circumstance whatsoever, and expressly disclaims any such liability 

13. Warranty. Subject to Section 12 above and the remainder of this Section 13, the Seller 
represents and warrants that upon approval by the Court the Seller will have the exclusive 
authority and power to execute this Agreement and to authorize the Listing Brokerage to offer 
the Property  for sale. Notwithstanding the foregoing, the Listing Brokerage acknowledges and 
agrees that the Seller has only limited knowledge about the Property and cannot confirm any 
third-party interests or claims with respect to the Property.  

14. Execution. This Agreement and any other agreement delivered in connection therewith, 
and any amendments thereto, may be executed by electronic copy or such similar format and 
if so executed and transmitted, will be for all purposes as effective as if the parties had 
delivered an executed original of this Agreement, or such other agreement or amendment, as 
the case may be, and shall be deemed to be made when the receiving party confirms this 
Agreement, or such agreement or amendment, as the case may be, to the requesting party 
by electronic copy or such similar format. This Agreement may be executed in several 
counterparts, and each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same instrument and, notwithstanding their 
date of execution, shall be deemed to bear date as of the date first written above.  

15. Jurisdiction. This Agreement shall be governed and construed in accordance with the 
laws of the Province of Ontario. If any provision hereof is invalid or unenforceable in any 
jurisdiction where this Agreement is to be performed, such provision shall be deemed to be 
deleted and the remaining portions of this Agreement shall remain valid and binding on the 
parties hereto.  

16. Finder’s Fees. The Seller does not consent to the Listing Brokerage (or its respective 
affiliates) receiving and retaining, in addition to the commission provided for or otherwise 
contemplated in this Agreement (including the Listing Fee), a finder’s fee for any financing or 
sale of the Property or any other transaction related to the Property.  

17. Verification of Information. The Seller authorizes the Listing Brokerage to obtain any 
information from any regulatory authorities, governments, mortgagees or others affecting the 
Property  and the Seller agrees to execute and deliver such further authorizations in this regard 
as may be reasonably required, provided such authorizations expressly prohibit any 
inspections by such regulatory authorities. For greater certainty, none of the Listing Brokerage 
or the Listing Brokerage’s representatives may bind the Seller or execute any documentation 
on behalf of the Seller. The Seller hereby authorizes, instructs and directs the above noted 
regulatory authorities, governments, mortgagees or others to release any and all information 
to the Listing Brokerage.  

18. Conflict of interest The Listing Brokerage represents and warrants that neither it nor its 
representatives are in a Conflict of Interest by providing the services contemplated in this 
Agreement or by entering into the Agreement. The Listing Brokerage undertakes, regarding 
the provision of the services contemplated in this Agreement, to comply, and to ensure that 
its representatives comply, with all applicable laws (including any applicable anti-corruption 
laws), regulations, governmental order and administrative policies. For the purpose of the 
Agreement, “Conflict of Interest” means any situation that would put into conflict (apparent, 
actual or potential) either the Listing Brokerage or its representatives’ personal interests and 
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the interests of the Seller. In the event that a Conflict of Interest presents itself or is likely to 
present itself, the Listing Brokerage shall immediately inform the Seller who could, at its sole 
discretion, (a) provide the Listing Brokerage with instructions as to how to remedy such 
Conflict of Interest, or (b) terminate the Agreement without penalty or costs to the Seller. 

This Agreement is accepted on ____________ 2026.  
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DETAILS (CONTINUED) 
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DETAILS (CONTINUED) 
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DETAILS (CONTINUED) 

GRADE LEVEL SHIPPING DOORS# 115 
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Height Inches 

□ Pay 
D Plaza 
□ Public 

115 

Width Feet 

D Single Detached 
D Street 

Width Inches 

D Visitor 

D Public 
D Double Detached 
D In/Out D Outside/Surface D Reserved Assigned 

D Underground 
D Valet 

PARKING SPACES 115 (Check 11 CRANE NUMBER OF TRAILER PARKING SPOTS OUTSIDE STORAGE 

D Yes D No D Available D No D Yes D Yes D No 

SURVEY SOIL TEST (Check 1) 

D Yes D No D Construction Audit D Construction+Environmental D Environmental Audit D No D Yes 

1111 (Check 1) 

□ None D Sanitary 
□ Septic 

D Sanitary Available 
D Storm 

Ix] Sanitary+Storm 
D Storm Available 

D Sanitary+Storm Available 
D Septic Available 

FARM FEATURES (Max 24) 

D Barn Cleaner 
D Barn Hydro 
D Barn Water 
□ Barn Well 

YEAR BUILT 

YEAR BUILT SOURCE 

D Cold Storage 
D Dry Storage 
D Equipment Included 
D Feed System 

D Fence - Electric 
D Irrigation System 
D Liquid Tank 
D Loading Yard 

D Manure Pit 
D Milking System 
□ Paddock 
D Pasture 

D Quotas 
D Slats 
D Stalls 
D Track 

D MPAC D Appraiser D Assessor D Builder D Estimated D LBO Provider D Other D Owner 

n5 MANDATORY IF TYPE IS 

116 MANDATORY IF TYPE IS 

117 MANDATORY IF TYPE IS 

118 MANDATORY IF TYPE IS 

--~ INDUSTRIAL 

--> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

--~ SALE OF BUSINESS: STORE WITH APT/OFFICE 

--> COMMERCIAL RETAIL: INDUSTRIAL: INVESTMENT: OFFICE: SALE OF BUSINESS: STORE W APT/OFFICE 

119 NOT MANDATORY IF TYPE IS --> LAND 

1110 MANDATORY IF TYPE IS --~ OFFICE 

1111 MANDATORY IF TYPE IS --~ LAND 

1112 MANDATORY IF TYPE IS --> COMMERCIAL RETAIL: INDUSTRIAL; OFFICE: STORE WITH APT/OFFICE 

li·!Mfit·i 
REV. 10/2025 

~ 202 S Prop T:it: 1 nnovations Inc. rProp Tx."}_ Ari righ ls res.·eu-ved. Thjs fNm was. dev-elop@d 
by PropTxforthe us@and re-product.ion of il..!i authorized users. and llce-nsees. onty. 
Arr; athii!!r use or r@produc tkm is prohibited except with prior writbm cons-ent of Prop T:x. 
Do not alter wh@n printing or reprcx:lucing th@ staodard pre-set portlDf'I. 

D Tractor Access 
D Windbreak 
D Other 
D None 

D Plans 
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COMMENTS 

REMARKS FOR CLIENTS ( 2000 characters) 

OFFER REMARKS (SELLER DIRECTION) (500 characters) 

li·MHit·I 
REV. 10/2025 

ra © 2025 PropTx Innovations Inc. (·PropTx"}. All rights reserved. This form was developed 
by Prop Tx for the use and reproduction of its authorized users and licensees onty. 
Arrt other use or reproduction is prohibited except w ith prior wrttten consent of Prop Tx. 
Do not alter when printing or reproducing the standard pre- set port loo. 

SELLERS 
INITIALS ( _________ ) ( _________ ) 

Page6of9 
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COMMENTS (CONTINUED) 

INCLUSIONS I (1000 characters) 

EXCLUSIONS I (300 characters) 

RENTAL ITEMS/UNDER CONTRACT I (250 characters) 

UNDER CONTRACT MONTHLY COSTS I (250charactenJ 

REALTOR ONLY REMARKS I (1050 characters) 

Do not walk the property without contacting the 

li·MHit·I ra © 2025 PropTx Innovations Inc. (·PropTx"}. All rights reserved. This form was developed 
by Prop Tx for the use and reproduction of its authorized users and licensees onty. 

REV. 10/2025 
Arrt other use or reproduction is prohibited except w ith prior wrttten consent of Prop Tx. 
Do not alter when printing or reproducing the standard pre- set port loo. 

listing agent 

Page 7 of9 
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FINANCIAL INFORMATION 

I ~' • ~'l -• • ;,,;,. ,-.. 1-:::1 ~'■- ♦ 1: • 'I ■■ • - 3~ , , I _, 1•=u •. ,:::1111 ♦ •• ,, ·a..,e1 ~::i •• - • 

□ Yes □ No □ Yes □ No □ Yes □ No □ Open 1 Day 00pen2 Days 00pen3 Days 00pen4 Days 
D Opens Days 00pen6 Days D Open 7 Days □ Varies 

HOURS OPEN I (255 characters) 

~-· · ·-- • ~----. ·••:••- . 
□ Yes □ No 

BUSINESS/BUILDING NAME I (lOOcharactersl 

TAXES EXPENSE I INSURANCE EXPENSE I MANAGEMENTEXPENSE I MAINTENANCEEXPENSE I 

HEAT EXPENSE I HYDRO EXPENSE I WATER EXPENSE I OTHER EXPENSE I 

GROSS INCOME/SALES I VACANCY AUOWANCE I OPERATING EXPENSE I NET INCOME BEFORE DEBT I 

ESTIMATED INVENTORY VALUE AT COST I COMMON AREA UPCHARGE I PERCENTAGE RENT I •:>.t ' --· l ■ r , I- ---.. Li •'I l:Jt• • • 

□ Actual D Estimated 

•• ::r ,1:1»~1:1:1~1..,:a ♦♦ 

• MANDATORY IF TYPE "SALE OF BUSINESS" IS CHECKED IN DETAILS SECTION • • COMPLETE ONLY IF YOU HAVE ENTERED ANY AMOUNT(S) 

OTHER 

LISTING BROKERAGE 

CBRE Limited (416) 494-0600 

. . . 
Lauren White 41.64956223 

SALESPERSON 2 BROKERAGE u 

CBRE Limited 

SALESPERSON 2 SALESPERSON 2 PHONE •• 

Emelie Rowe 41.64956306 

SALESPERSON 3 BROKERAGE ... 

SALESPERSON 3 SALESPERSON 3 PHONE ... 

SALESPERSON 4 BROKERAGE ••u 

SALESPERSON 4 SALESPERSON 4 PHONE nu 

COMMISSION TO CO-OPERATING BROKERAGE (50 characters) ENERGY CERTIFICATE 

2% □ Yes □ No □ Yes D No 

""* MANDATORY IF A VALUE FOR SALESPERSON 2 IS SELECTED '** MANDATORY IF A VALUE FOR SALESPERSON 3 IS SELECTED 
•• •• MANDATORY IF A VALUE FOR SALESPERSON 4 IS SELECTED 

li·M;Jit·i 
REV. 10/2025 

~ 202 S Prop Tx 1 nnovations. Inc. f·Prop Tx."}_ Ari righ ls res.tuved. Thjs fmm was. dev-elop@d 
by PropTxforthe us@and re-production of il.s authorized users. and llce-nsees. onty. 
A~ athii!!r use or reproduction is prohibited except with priorwritbm conS\:!!ntof PropT:x. 
Do not alter wh@n printing or reprcx:lucing th@ staodard pre--set portlDf'I. 



121

OTHER (CONTINUEDJ 

CERTIFICATE LEVEL I {25charactersl GREEN PROP£RTY INFO STATEMENT j ........... : t•• •=-•••1~-·~ · 1 .. • --

□Yes □ No !Kl Yes □No 

1 all••"l•·•"·••111 1 1~l~;..,:e 1 ., ■ 1 ~ ■ I =-:• ·••- ■ ,11,,,., ■ •11 : i•••=-••J11,1,,1,)- •• :! • I • .._.._ _.,ue1~•r•••e1., .,ir, f"-•■ .,.,111.· 1n :,: 11 ••~ ·• ••• 1.1•J1~ :"JlilL""-::::IIII 

IX) Yes □No !Kl Yes □ No □Yes Iii No 

REAll'OR® APPOINTMENTS/SHOWINGREMARKS I 12Socharacters l 

SIGNON 
PROP£RTY 

□Yes □ No 

- • 1'.'j ( ~ [C"'I " 1 2 .,1 11 • ,._._, ,._ .• ..,.._,Max 61 

O GoDirect D Lockbox D See Brokerage Remarks D Showing System O List Brokerage O List Salesperson 

•• , •• , ,,,,1.•1•- (Checkll .... J~ ll!I'"• fWl!P•'II~ 1111 .::l~a;a,1 ~1~1~1-

D Owner+ Tenant fX1 Owner D Partial D Tenant D Vacant □Yes IXlNo 

UNBRANDED VIRTUAL TOUR URL 1 I 125S dlaractersl 

UNBRANDED VIRTUAL TOUR URL 2 125S characters! 

BRANDED VIRTUAL TOUR URL 1 I (25S characters I 

BRANDED VIRTUAL TOUR URL 2 I (25S characters! 

SALES BROCHURE URL I (25S charactersl 

ADDITIONAL PICTURES URL I (200 characters! 

All'ERNATE F'fATURE SHEET URL I (200 characters! 

MAP LOCATION URL I 1255 characters I 

SOUNDBITEURL 125S characters! 

SELLER HEREBY ACKNOWLEDGES HAVING RECEl~D A COPY OF PART 2 OF 2 OF THE LISTING AGREEMENT. -------,, 

SIG NATl,IIE --------------------------------

SIGNATI.IIE _____________________________ _ 

liim■~I 
Rt V.10/2025 

m C> 2025 flmplxt,r.ovatlonst,c. iPnl!)Tx" ). All rl~IS ..,,e......i. Thi• funn wu-oped 
by PropTdor tho use and repraducttmor 1tuutlnrin>duser5&'1dllcl!rnee5 orr;. 
A•~ othlef u1e or r@rw-C'.lduc:t~ on,s plffiibit«:l@:«.QPt with prior wrttwn cors@rtt of Prop Tx.. 
Do not ~ter wt,en c-iM.i-1,9 or re-produ:ing 'lhe st.nd!rd c:re-setportion 

DAT!. I I -------------

Mr£ ___ / ___ I ___ _ 
MM 00 

Pllgo9of9 
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~~ A Ontario Real Estate 
~ Association 

Form 593 
for use in the Province of O nlario 

Listing Agreement - Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

l!llQd 
This is a Multiple Listing Service® Agreement ~ OR Exclusive Listing Agreement 

BETWEEN: 
(Seller', Initial.I 

OOMJ'1EIICIOL N<lWOftK 

EXCLUSIVE 

~ 
(Seller'• Initials! 

BROKERAGE: .... ..... ........ .. ............................................. ..... , ....... .. .... ~~~ .. ~~.~.!':~ ....... .................................... ......... ....... ........ ............... . 

........ ....... ...... ....... .... ......................... ... ........ ... ..... ... ............... ................ (lhe Hlisting BrokBl"ageul Tel. No . ..................................................... . 

SB.I.ER: ... .. ~Y. .~~~!~~1.1:1~.~~ .1.~~::. ~ .~~.~ ~P.l?.<:>~~~~~ .8:':~~(~~.~ ~f.~~?_?~~. ~.1.~~. !.~~~. !~~: .~.~~ .~~\ ~. !~~. !?.~~~~~ .~.~ .~~.r;I;~~,.~ .~!:'~.~!~ ..... ....... , ..... (the "Seller") 

DESIGNATED REPRESENTATIVE(S): .~~~.~ ... ~:':~~.~.<?.~~~~.I:'.~~ ... ..... .. .... .... .. ... ... .. .... .... ... .. .... .. ............ ..... ..... ... .................... ............ .. .. .. .. ...... . 
(Name of Sale1person/Broker /Broker of Recordj 

.~~:':'.7.~~ .. ~.~.~~.~ ... ~!:?:-.~.~ ... ~~~.7.! ... ~~.~.':1: .. ~~.~.°'.':~7.~.~ ... ~~~~.~~.~~ .. :i:1.~.~~~.'7.7 .. .. ... .. ............ . .. ... ..... .. ............................................. ......... . . 
The Designated Representative will be providing ser,ices and representation lo the Seller and the Listing Brokerage provides ser,ices but not represenlc,lion. 

In consideration af the Listing Brokerage listing the real property for sale kn awn as ....................... ....... .... .... ....... .... .. ...... ... ...................... ... ........ .... .. . 

....... .. ...... .... ... .. ............... ~~~.::.-':'.~~ .. ~.~ ... !i: .. ~~:':1.~~~.~;1.1:~ .. ~:'!'.4:'.~ ... ~ .~.~.~Y. .... .. .... ...................................... ... ........................... (the "Property") 

the Seller hereby gives the listing Brokerage tl,e excl1&MJ and irrevocable righl ta act as the Seller's agent, 

commencing at ................. ... ............ an the ................ ...... ..... day of ................... .. ............ .. '!.~~~.:X. ............. ... ..... ............. , 20.~.~ ..... .. ........ , 
(a.m./p.m.) 

and expiring at 11 ;59 p.m. on the ................... ....... day o f ....................... ........... JµJ..Y. ..... ............. ............... , 20.~.~ ..... ....... (lhe 'Listing Period"), 

{ 

Seller acknowledges that the length of lhe Listing Period is negotiable belween the Seller and the Listing Brokerage and, if an MLSe } ~ 
listing, may be subject lo minimum requirements of lhe real estate board, however, in ac:cardance with the Trust in Real Estate ~ 
Services Act, 2002 jTRESA), the li5ting Brolr.eraga must obklin lhe Seller's nitials. (Seller·~ tni1ialsl 

to offer the Property for sale at a price af: Dollars [CDN $) .................. f~ ................... . 

......................................................................................... one.dollar ........................................... ....... ........ ...... ............................... Dollars 

and upon the terms particularly set out herein, or al such olher price and/or terms acceptable to the Seller. It is understood that the price and/or terms set 
out herein are al the Seller's personal request, after full d iscussion with the listing Brokerage's representative regarding potential market value of the Properly. 

The Seller hereby represenh and warrants that Iha Saller is not a party to any other listing agrNmant for lhe Pl-oparty or agreement ~ 
to pay commission to any other raal eslale brolterage for Iha sole of lhe Property. ~ 

Scbad11le A, ............................. ~.~ ... ~ .. •. P. ~ .. ~~~~.~ .~~ .. 1::1 .. attuched hereto Forms pert of this Ag reemenl, of which S<hedule A sets 
(Seller's Initials! 

out the details with respect lo the services, confidentiality and representation afthe listing Brokerage and Designated Representative. 

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement I" Authority" or "Agreement"!: 
"Seller" includes vendor and a "buyer" includes o purchaser or a prospedive purchaser. "Self-represented assistance" shall mean assistance provided to o 
self-represented party. A purchase shall be deemed lo include the entering into of any agreement to exchange, or the obtaining of en option to purchase 
which is subsequently exercised, or the causing of a First Right of Refusal lo be exercised, or an agreement to sell or transfer shares or assets. "Real property" 
includes real estate as defined in the Trust in Real Estate Services Act, 2002 (TRESA). The "Properly" shall be deemed lo include any part thereof or interest 
!herein. A "real estate board" includes a real estate association. Commission shall be deemed lo include other remuneration . This Agreement shall be read 
with all changes of gender or number required by the coolexl. For purposes of th is Agreement, anyone introduced to or shown the Property shall be deemed 
lo include any spouse, heirs, executors, acminislratorshsuccessors, assigns, rela ed corporations and affiliated corporations. Related corporations or affilialed 
corporations shall include any corporation where one a~ or a majority of tl,e shcrehorders, directors or officers of the related or affiliated corporation are the 
same person(s) as the shareholders, directors, or officers of the corporation iitroduced to or shown the Properly. 

2. COMMISSION: In consideration of the Listing Brokerage listing the Property: 

(i) the Seller agrees to pay the Listing Brokerage a commission of ...... } ....... % of tne sole price of the Property or 2% if solely completed 
.~.Y..~.~~.M.~.~~S .. ~~~:}~ .. '::~~.~ .~t~.~r~~:~!..~!1.~t.t~4.~.!1:1P.~.<?.~.~.~.e.~ .. ~.<::~.~~~J.e..~: ............ .... ..... ......................... ............... .... . 
("total commission') for any valid oHer lo purchase the Property from any source whahoa\19r obtained during the listing Period, as may be m:ceptable 
lo the Seller. 

(ii) the Seller authorizes the listing Brokerage lo co-operate with any other regist&red reol e,tatit brokerage (co-operating brokerage) and lo offer to pay 

t!te co-opera~n9 brokerage a commiuian af ....... :1: ....... % cf the xile priOlj of 1h11 Property or .............................................................................. . 

Payment to the co-operating brokerage 3hall be mode by the li3tin9 Brokerage out of the total commission calculaled above. 

All amounts set cut as commission are to be paid plus applicoble loxes on such commission. ~ (Seller's Initials) 

The Seller further agrees that the tota l commission calculated above shall be payable to the Listing Brokerage even if there is na co-operating brokerage. 

INfflALS OF LISTING BROKERAGE: ~ 
m The trodemark, REALTOR®, ~EALTORSSI. MLS®, Multiple Li,~ng Ser,ice.® and associate<l logo• ore owned or controlled by 
L13 The UJnQdian Real Estcrle Association (CREAi and identily the real .. 1a1e profwono who a.-. memb,m of CREA and the 
•.tt.tlJ lt' ~uollty ot 5.@rvices. they provide. Used under Gcet1se. 
@ 2026. Ontario Real Estele Associa6on l"OREA1. AU ri9hts reuwved. This bm wo, d.,alop<>d bi- OREA for the ma and reprodoc6on 
by it. mambo..-. and licemOBs only. Any_ other use 0< reproduction i, F'ohibited except with poor wnilBl consent of OREA Do not oher 
w"hen printing o.- reproducing the standard pre-set porlion. C>JtEA bears no liability for- your use of tl,ts form. 

INmALS OF SEWR(S): ~ 

Fonn 593 Revised 2026 Page 1 of 4 
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3. 

4. 

5. 

6. 

7. 

a. 

9. 

10. 

11. 

The Seller further agrees lo pay such commission as calculated above if on agreement ta purchase is agreed lo or occepted by the Seller or anyone 

on the Seller's behalf within ........... ~.~·~· ·· ···· · ·· ·· days after the expiration of the Lisl inij Period (Hold0'18r Period), so long as such agreement is w ith 
anyone who was introduced lo the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period. 

If, however, the offer for the purchase of the PrqperlY, is pursuant ta a new agreement in writing_ lo pay commission to another registered real estate brokerage, 
the Seller's liability for commission shall be reducecl by the amount paid by the Seller under !he new agreement. 
The Seller further agrees to pay such commission as calculated above even if the transaction contemplated by an agreement lo purchase agreed to or 
accepted by the Seller or anyone on the Seller's behalf is not completed, if such non<ompletion is owing or attribulable to the Seller's default or neglect, said 
commission to be payable on the date set for completion of the purchase of the Propertr. 
Any deposit in respect of any agreement where tlie transaction hos been completed sliall first be applied to reduce the commission payable. Should such 
amounts paid to the Listing Brokerage from the deposit or by the Seller's solicitor not be sufficient, the Seller shall be liable lo pay to the Listing Brokerage an 
demand, any deficiencr, in commission and truces owing on such commission. 
In the event the buyer fmls lo complete the purchase and the deposit or any port thereof becomes forfeited, awarded, direded or released lo the Seller, the Seller 
then authorizes the Listing Brokerage to retain as commission For services rendered, fiftv (50%) per cent of the amount of the said dep<?sit forfeited, awarded, 
directed or released lo the Seller (l:iut not to exceed the commission payable hod a sale been consummated) and to pay the balance ot the deposit to the Seller. 

REPRESENTATION: The Seller acknowledges that the Listing Brokerage hos provided the Seller with written information explaini119 relationships, induding 
information on Seller Representation, Subogency, Buyer ReP.resenlotion, Multiple Representation and Self-Represented Party assistance. The Seller understands that 
unless the Seller is otherwise informed the cooperating brokerage is representing the interests of the buyer in the transaction. The Seller further acknowledges that 
the Listing Brokerage may be listing oiher properties that may be similar to the Seller's Prof!Brty and the Seller hereby consents to the Listing Brokerage listing other 
properties that may be similar to the Sellers Property without any claim by the Seller of conflict of interest. 

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements w ith buyers who 
may be interested in purchosin~ the Seller's Prqierty. In the event that the Listing Brokerage has entered into or enters into a buyer re~sentation agreement with a 
P.ros~tive buyer for the Sellers Prope~, the Listing Brokerage will require the Seller's w ritten consent to represent both the Seller and the buyer far the transaction. 
The Seller understands and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally protect the 
interests of the Seller and ~r. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing Brokerage sliall have a 
duty of full disclosure to both the Seller and the buyer. 
However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose: 

• that the Seller may or will accept less than the listea price, unless otherwise instructed in writing f?y the Seller; 
• that the buyer may or will pay more than the offered price, unless otherwise instructed in writing oy the buyer; 
• the molivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party lo which the information applies or unless 

failure lo disclose would constitute fraudulent, unlawful or unethical practice; 
• the price the buyer should offer or the price tlie Seller should accept; 
• the Listing Brokerage shall not disclose lo the buyer the terms of any other offer, unless otherwise directed in writing by the Seller; and 
• the Listing Brokerage shall not disclose lo the Seller the terms of anx other offer by the bl!)ler. 

However, it is understooo that factual market information aboul comparable proP,erlies and intormation known lo the Listing Brokerage concerning potential uses for 
the property will be disclosed to both Seller and Buyer to assist them to come to their own conclusions. 

MULTIPLE REPRESENTATION AND DESIGNATED REPRESENTATION: The Seller understcnds and acknowledges where both the Seller and buyer ore 
represented by a designated representative of the Listing Brokerage, multiple representation will not result, unless that designated representative represents more than 
one client in the some trade, arid will require consent in writing for such multiple representation. In the event of multiple representation and designcited representclion, 
the Listing Brokerage duly of disclosure to both the Seller and the buyer client is as more particularly set out in the agreement w ith the respective Seller or buyer. 

NOTICES: The Seller hereby appoints the Listing Brokerage as the Seller's agent for the purP,ose of giving and receiving notices pursuant to any offer 
or agreement to purchase l~e Property. The Listing Brokera!}e shall not be appointed or authorized to be agent for either the Seller or the buyer for 
the purpose of giving and receiving notices where the Designated Representative of the Listing Brokerage represents both the Seller and the bur.er 
(multiple representation) . Where the buyer is a self-represented party the Listing Brokerage shall not be appointed or authorized to be agent for the 
purpose of giving and receiving notices for the self-represented party. 

FINDERS FEES: The Seller acknowledges that the Listing Brokerage may be receiving a finder's fee, reword and/or referral incentive, ond the Seller consents lo any 
such benefit being received and reta ined by the Listing Brokenage in addition tc the Commission as described above. 

REFERRAL OF ENQUIRIES: The Seller agrees that duril)g the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries from any 
source whatsoever, and all offers to purchase submitted to the Seller shall be immediately submitted to the Listing Brokerage by the Seller before the Seller acc~ts or 
rejects the some. If any en~uiry during the Listing Period results in the Seller accepting a valid offer to purchase during the listing Period or w ithin the Holc:laver Period 
affer the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokerage the amount of Commission set out above, payable within five 
(5) days following the Listing Brokerage's written demand therefor. 

MARKETING: The Seller agrees to allow the Listing Brokerage to show and FJ!!rmit prospective bl!Y.ers to fully inspect the Pro.Pl!rtY during reasonable hours and the 
Seller gives the Listing Brokerage the sole and exclusive right to place "For Sale'' and "Sold0 sign(s) upon the Property. The Seller consents to the Listing Brokerage 
including information in advertising that m~ identify the Property. The Seller further agrees that the Listing Brokerage shall hove sole and exclusive authority to make 
all advertising decisions relating to the mar~eting ct the Property for sale during the Listing Period. The Seller agrees that the Listi119 Brokerage will not be held liable 
in any manner whatsoever for any acts or omissions with respect to advertising by the listing Brokerage or any other party, otlier than by the Listing Brokerage's 
gross neg I igence or wilfu I act. 

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power to execute this Authority to offer the Property for sole and 
that the Seller has informed the Listing Brokerage of any third party_ interests or claims on the Property such as rights of first refusal, options, easements, mortgages, 
encumbrances or otherwise concerning the Property, which may affect the sole of the Property. 

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Broker~ and representatives of the Listing Brokerage responsible for any loss or 
damage to the Pro~ or contents occurring during the term of this Agreement caused~ the Listing Brokerage or anyone else by any means, including theh 
fire or vandalism other than by the Listing Brokerage's gross n~ligence or wilful act. The Seller agrees to indemnify and save harmless the Listing Brokerage and 
representatives ct the Listing Brokerage and any co-operating bro~eroge from any liabili% claim, ·Ioss, cost, damage or injury, including but noflimited lo-loss of 
the Commission payable under this Agreement, caused or contributed to by the breach ot any warranty or representation made by the Seller in this Agreement 
ondl if attached, the accomponying data form. The Seller warrants the Property is insured"' including P,Brsonol liability insurance against Ol!Y daims or lawsuits 
resu ting from bodily injury or property damage to others caused in any way_ on or at the rroperty and the Seller indemnifies the Listing Bro~eroge and all of its 
employees, representotives1 salespersons and brokers (Listing Brokero!}e) and any co-operating brokerage ond all of its empl~s, representatives, salespersons 
and brokers (co-operating tirokeroge) for and against ony claims against the listing Brokerage or co-operating brokerage made by anyone who attends or visits 
the Property. 

ENVIRONMENTAL INDEMNIFICATION: The Seller agrees to indemnify and save harmless the Listing Brokerage and representatives of the Listing 
Brokerage and ony c0-0perating brokerage from any liability, claim, loss, cost, damage or injury as a result of the Property being affected by any 
contaminants or environmental problems. 

FAMILY LAW AO: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Lew Act, R.S.O. 1990, unless the 
spouse of the Seller has executed the consent hereinafter provided. 

INITIALS OF LISTING BROKERAGE: ~ INfflALS OF SEWR(S): ~ 
m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logos are owned or controlled by 
1.13 The Canadian Real Estala As,ociotion (CREA} and identify the real eslate profe»ionols who ore members of CREA and the 
Jltil.tclt" quality of Mtrvices they provide. Used under ncense. 
© 2026, Ontario Reol Estole Assoc.iation (' OREA"). All rights re,erved. This form was devel"l"'d 6r OREA for the use and reproduction 
by its member5 and licensees only. Any other use or reproduction is prohibited excEpt with pnor wnH,m consent of OREA Do not alter 
when printing or reproducing the standard pn~set portion. OREA bears no liability for your use of !his Fann. Form 593 Revised 2026 Page 2 of 4 
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12. 

13. 

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information from any regulatory authorities, governments, 
mortgagees or others affecting the Pro~rly and the Seller agrees to execute and de~ver such further authorizations in this regoro as may be reasonably required. 
The Seller hereby opfXlints tlie Listing Brolcerage or the Listing Brokerage's authorized represen!olive as the Seller's attorney to execute such documentation as 
may be necessary to effec.t ob!oining any information as aforesaid. Tne Seller hereby authorizes, instructs and d irects the above noted regulatory authorities, 
governments, mortgagees or others to release any and all information to the Listing Brokerage. 

USE AND DISTRIBUTION Of INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Listing Brokerage 
for the purpose of listing and marketing the Property including, but nol limited to: listing and advertising the ProP.8f!Y. using any medium including ihe Internet; 
disclosin.9 Property information to pros~tive buyers, brokerages salespersons and others who mCJY, assist in the sale of the ProP.9rty; such other use of the Seller's 
personorinformotion as is consistent with listing and marketing of the Propertx. The Seller consents, 1f th is is on MLS" Listing, to placement of the listing information 
and soles information by the Listing Brokerage into the dotobasels) of the MlS" System of the appropriate Boord, and to fhe fXlSting of any documents and other 
information lincluding, without limitation, photographs, images, graphics

1 
audio and video recordii:,gs, virtual tours, drawin.9s, Roar plans, architectural desi@s, 

artistic renderings, suryeys and listing descriptions) provided by or on benolf of the Seller into the dotoboselsl of the MLS® System of the appropriate Boord. The 
Seller hereby indemnifies and saves harmless the Listing Brokerage and/ or an/ of its employees, servants, brokers or sales representatives from any and all claims, 
liabilities, suits, actions, losses, costs and legal fees caused by, or arising ou of, or resulting from the posting of any documents or other information lincluding, 
without limitation, photographs, image~ graphics, audio and video recordings, virtual tourshdrowings, Roar plans, architectural designs

1 
artistic renderings, surveys 

and listing descriptions) as aforesaid. ine Seller acknowledges that the database, within t e board's MIS" System is the pr~erty of me real es!ote boordls/ and 
con be licensed, resold, or otherwise dealt with by the bocirdls). The Seller further acknowledges that the real estate bocirdlsl may: during the term of the isling 
and thereafter, distribute the information in the dotobose, within the board's MIS" System to any persons authorized to use such service which m9Y include other 
brokerages, government defXlrlments, appraisers, municipal organizations and others; market the Properly, at its option, in any medium, including electronic media; 
during the term of the listing and thereafter, compile, retain and publish any statistics including historical data with in the board's MLS® System and retain, reproduce 
and display photographs, images, graphics, ouclio and video recordings, virtual tours, drawings, Floor plons1 architectural designs, artistic renderings, surveys and 
listing descriptions which may be used by board members to conduct comparative analyses· and make sucn other use of the information as the Listing Brolcer~e 
and/or real estate boordls) deem appropriate, in connection with the listing

6 
marketing_ and selling of real estate during_ the term of the listing and thereafter. The 

Seller acknowledges that the information, personal or otherwise !"information ), provided lo the real estate board or ossoc1otion may be stored on do!oboses located 
outside of Canada, in which case the information would be subject to the lows of the jurisdiction in which the information is located. 

In the event that this Agreement expires or is cancelled or otherwise 
terminated and the Property is not sold, the Seller, by initiolling: c==> 
consent to allow other real estate board members to contact the Seller o fter expiration or Does Does Not 
other termination of this A!:Jreement to discuss listin!:J or otherwise marketin!:J the Property. 

14. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms of this Agreement. 

15. CONFLICT OR DISCREPANCY: If there is any confl ict or discrepancy between any provision added to this Agreement (includ in~ any Schedule 
attached hereto) and any provision in the standard P.re-set portion hereof, the added provision shall supersede the standard pre-set provision lo the extent 
of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Authority from the Seller to the Listing 
Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein. 

16. ELECTRONIC COMMUNICATION: This Agreement and any agreements, notices or other communications contemplated thereby m~ be transmitted 
by means of electronic systems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seirer by electronic 
means shall be deemed to confirm the Seller has retained a true copy of the Agreement. 

17. ELECTRONIC SIGNATURES: If this Agreement has been signed with an electronic signature the parties hereto consent and agree to the use of such 
electronic signature w ith respect to this Agreement pursuant to the Elec!ronic Commerce Act, 2000, 5.0. 2000, c 17 as amended from time to time. 

THE LISTING BROKERAGE AND THE DESIGNATED REPRESENTATIVE OF THE LISTING BROKERAGE AGREE TO MARKET THE PROPERTY ON BEHAlf OF THE 
SEl.liR. AND THE DESIGNATED REPRESENTATIVE OF THE LISTING BROKERAGE SHALL REPRESENT THE SEUER IN AN ENDEAVOUR TO OBTAIN A VALID OFFER 
TO PURCHASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SEUER. 

Daniel Reid 
iA~it.~~~;;;i· ~ bi~d ·ii;~· u~ii~g ·s~~k~,'.,;g~j..... .• . . . . •• .• . . . •. • .• . . •. . •• . . . . . .•• . . . . ·ID~i ...... .. ....... ........ ........ ·(N·,:,;;,-.; ·~x p~~~. ~;";i:j~.i~gj" ••...•• ••• ..•. ••• ....•••• ..••.••....• ••• 

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, I ACCEPT THE TERMS OF THIS AGREEMENT AND I ACKNOWLEDGE ON THIS DATE I HAVE SIGNED UNDER 
SEAL Any representations contained herein or as shown on any accompanying data form respecting the Property ore true to the best of my knowledge, information and belief. 

SIGNED, SEALED AND DELIVERED I have hereunto set my hand and seal: 

(Name al Sellerf ••••• •••••••••• •••• •••• ••• •••• •••• •••• ••••••••••• •••• ••• ••••• •• ••••• •••• 

• (Sig~~~;~·~i"~1i~;/1,:~·1h~~i;;,-;j siii~i~g ·Offi~~;j.... . •• • • • •• ... • • • • • •• • • • • • ••• • • • • ISeal) (Daiei {Tel. No.) 

is·;9~~~;~· ;,;(,s;,-1i~;/1,:~·1h~~1;;,-;(siii~i~g ·bffi~;~j.... ••• • • • • .. • • • • • • • • • • • • • • • • • • • • • 1!1 (Date! [Tel. No.) 

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family 
Low Act, R.S.O. 1990 and hereby agrees to execute all necessary or incidental documents lo further any transaction provided for herein. 

(Spouse) (Dote) (Tel. No.) 

DECLARATION OF INSURANCE 

The Salesperson/Broker/Broker of Record .... ....... ........ ....... ... ..... ............... ....... ..... !:-~:':1.7.~~ .. ~~~~ ......... ..... .......... ..... ... ...... ...... .... ..... ...... .. . 
(Nome aF Salespe~on/Broker/Broker of Record) 

hereby declares that he/she is insured as required by -mESA. 

ACKNOWLEDGEMENT 
The Seller(s) hereby acknowledge that the Sellerls) fully understand the terms of ·lhis Agreement and have received a copy of lhis Agreement 

on the ............................... day of ......................................................................................................... , 20 ......................................................... . 

(Signature aF Seller) (Dale) 

(Signature of Seller) (Doiel • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logos are owned or controlled by 
Lt! The Canadian Real Estate ,6..s,ociotion (CREAi and identify the real e,late prof.,.sionals who ore members of CREA and the 
IIHl.tCllt" qua lily of M!rvices they provide. Used under ncense. 
© 2026, Ontario Reol Estale Association ('OREA"). All rights re,erved. This form was de,el"l"'d 6r OREA for the u,e and reproduction 
by its member5 and licensees only. Any other use or reproduction is prohibited excEpt with pnor wnlfftn consent of OREA Do not oher 
when printing or reproducing the standard pn~set portion. OREA bears no liability lor your use of !his Fann. Form 593 Revised 2026 Page 3 of 4 
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~~ A Ont.ario Real Estate 
~ Association 

Form 593 
for use in the Province of Onlario 

Schedule A 
Listing Agreement • Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This Schedule is attached lo and forms part of the Listing Agreement• Commercial Seller Designated Representation Agreement, Authority to Offer for Sole 
{Agreement) betv,,een: 

BROKERAGE: ............ ............. ....... ............ ............................ ............ <::~~.~ .. ~~~~.':'.~ ....................................................... ................... ......... ,cmd 

SELLER: .................... .. ............. .. ............ .... ........................... .. ............................................................. .......................................................... . 

PROPERTY: ............ ..... ............................ ....... .. .... ......... ......... ................ ..... ....... . ~~~:':.~.~-~- .~-~- .. ~ .. ~~:1:1.~~~~-~. -~ ..... .............. .... ........... .. . 

This Schedule to the Agreement, inter olio, sets out the details of the provision of services by the listing Brokerage and the provision of services, 
confidentiality and representation by the Designated Representative of the Listing Brokerage, and subject ta the terms of Clouse 15 in the Agreement 
(Conflict or Discrepancy), is in addition to provision of services, confidential ity and representation set out in the Agreement. 

PIN:162640963 
Legal: BLOCK 53, PLAN 40M2207 SAVE AND EXCEPT PART 1 PLAN DR974640 TOWN 
OF WHITBY 

This form must be initialled by all parties to the Agreement. 

INmALS OF LISTING BROKERAGE: ~ 

m The trademark, REALTOR® REALTORS®, MLS®, Multiple Ll,ting Services® and associated logo, are owned or controlled by 
L13 The Canadian Real Estaie ,6,,s,ociotion (CREAi and identify the real e,late profe,sianals who one members of CREA and the 
Jltil.talt" quality of Mtrvices they provide. Used under ncense. 
© 2026, Ontario Real Estale As,oc.iation (' OREA"). All rights re,erved. This form was de,el"l"'d 6r OREA for the use and reproduction 
by its member~ and licensees only. Any other use Of reproduction is prohibited excEpt with pnor wnlfftn consent of OREA Do oot alter 
when printing or reproducing the standard pnMet portion. OREA bears no lrability lor your use of ,his Fann. 

INfflALS OF SELLER(S}: ~ 

Form 593 Revised 2026 Page 4 of 4 
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Form 523 
fo r use in the Province of O nlorio 

Listing Agreement - Commercial 
Authority to Offer for Sale 

COMJ'1El<CIM. N ITW0RK 

This Schedule is attcx:hed to and forms port of the Listing Agreement • Commercial Authority to Offer for Sale (Agreement) between: 

BROKERAGE: ....... ...... ... ............. ... ...... ...... .. ... ... ............... ............ ~~~ ... ':-.~.~~.~~.~ ······ ········· ······· ·········· ···· ······· ··· ······ ······· ······ ·· ... ......... , and 

• KSY Restructuring Inc., Court-appointed Receiver of Brooklin Olde Towne Inc. and not in il:5 personal or corporate capacity SBllR .... ................... ... .. ... ..... ...... .. .. ............. .. ... ...... .. ........... ...... ..... .......... ........ .. ...... .... .. ... ... .. .. ............. .. ......... ... ...... ... ... .... ..... ... .......... ... .. .. 

for the property known as ... ............. ~~~!:~.~ .. ~.~ ... ~ .. ~~~.~~~~?.~ .. ~~.~.: .. . ~f.~.1:>X ........ .... .................. .... .... .. ..................... ....................... . 

....... ......... ...... ....... ... ................................. J,.i.,J tl,o .......... ..... ..... .. .. d"Y .,/ ... ...... . ... ........ ........ '!.~~~.~7.¥. .. ..... .. ....... ... .......... , 20.?.~ .. ... .... .... .... . 

Credit Bid Fee, or partial credit bid fee (consisting of both credit and 
cash), by any of the mortgagees or their assignee (such bid to be approved 
by the Court) 

- Flat fee of $100#000 (plus HST) 

Redemption Fee in the event of a redemption by the mortgagor or i t .s 
assignee or if the borrower brings the mortgage current(such redemption to 
be approved by the Court): 

- Flat fee of $100,000 (plus HST) 

A redemp t ion fee is not payable if a credi t bid or partial credi t bid fee 
is payable, and vice versa. 

Similarly, neither a redemption fee nor a credit bid (or partial credit 
bid) fee is payable if a commission fee is payable under this listing 
agreement. 

In the event that the Property has been launched and marketed to the full 
extent of the services outlined in Schedule C, and the Seller receives one 
or more binding offers within the value range as listed in the proposal, 
and the Seller elects not to accept any such binding offers between 

or otherwise proceed with the sale of the 
Property, CBRE shall be entitled to a marketing fee in the amount of 
$100,000 (plus HST) (the "Marketing Fee"). The Marketing Fee shall be paid 
within 30 days following receipt of an invoice therefore from CBRE and 
shall be paid pursuant to the instructions in the invoice. 

This Form must be initia lled by oil parties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trodemork, REALTOR®, ~EALTORSSI, MLS®, Multiple li,6ng Ser,ice.® and associate<l logo• ore owned or controlled by 
L13 The ConQdian Real Estcrle Association (CREAi and identily the real .. tale profwona who a .. membe" of CREA and the 
Jll!..U. l ti lt' ~uol lty ot 5.@rvices. they provide. Used under Gcet1se. 
@ 20 26, O ntario Real Estele Associa6on l"OREA1. AU riglts re,a,ved. This bm wo, d,,.,aloped br OREA for the ma a nd reprodoc6on 
by ib mombot'll and licemoe, only. Any_ other use 0< reproduction i, F'ohibited except with poor wn""1 consent of OREA Do not oher 
w'hen printing o.- rep roducing the standard p re-set portion. ~EA be'ors no liabil ity for- yoor use o f tl,ts form. 

INITIALS OF SELI.ER(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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~~A OntarioRealEstate Schedule 
~ Association 

C 

Form 523 
for use in the Province of Onlario 

Listing Agreement - Commercial 
Authority to Offer for Sale 

... 
::::: TREB 
COMMERCIAL NElWORK 

This Schedule is attached lo and fo rms part of the Listing Agreement• Commercial Authority lo Offer for Sale (Ag reement) between: 

BROKERAGE: ....... .. ...... .. ..... ....... .. ...... ....... .. ...... ........ ........ ....... .... ~~~ ... 1:-.~.~~.~~.~· ······ ······· ·· ······· ········ ····· ··· ····· ······· ··· ······ ······· ············, and 

SEWR.: .. ... ... ..... ...... .... ..... ....... ... ..... .. ..... ... ..... .. ...... .. ..... .. ..... .. ...... .. ..... .. ..... ... ...... ....... .. ...... .. .... . ....... ... ..... ....... ... .... . ...... .. ....... .. ..... ........ .. .... . .. . 

for the property known as ... ....... ...... ~~~~.~.'?.1:. .. ~.~ ... ~ .. ~~:1:1.:.~~~~.~ .. ~"'.".".~.'. . .. ~ ~ .~_1:>_r .. ..... .... .... .. .. ...... ..... ... ..... .. ..... ........ .. ..... .... .... .... ..... ....... . 

...... ........ ....... ........ ................. ............. ...... doted the .. ..... .......... ..... .. doy of .. ..... ......... ...... ....... ~~~.':1.':':~ ... ............ ... ....... .... , 20.?.~ . ....... ... ...... . 

Under the terms of this Agreement, CBRE agrees to provide the Receiver the 
following commercial real estate brokerage services; 
(a) Perform financial analysis on the Property; 
(b) Assemble and package due diligence materials; 
(c) Prepare marketing materials for use in promoting the Property with 
CBRE being responsible for all reasonable marketing costs; 
(d) Advise the Receiver of the various steps in achieving the sale of the 
Property; 
(e) Compile a list of purchasers that may be interested in the Property; 
(f) Execute a marketing program for the Property; 
(g) Day-to-day management of the marketing process, including 
co-ordination of due diligence, assisting the Receiver and t hird parties, 
facilitating tours and information requests, and other duties as required; 
(h) Receiving offers for the Property; 
(i) Advising the Receiver with respect to such interest and offers; 
(j) Assisting the Receiver in nego t iations, struc t uring and documentation 
of the transaction with the purchaser until closing; 
(k) Provide such other advice or services as may be required in order to 
carry out responsibilities 

This form must be initia lled by oll porties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trademark, REALTOR®, REALTORS®, M LS®, Multiple Ll,ting Services® and associated logos are owned or controlled by 
La The Canadian Real Estale A,oociotion (CREAi and identi fy the real eslate profe» ionols who ore members of CREA and the 
llHl.tc lt' quality of M!rvices they provide. Used under ncense. 
© 2026. Ontario Real Esta!e Assoc.iation (' OREA"). All rights re,erved. This form was d8"el"l"'d 6r OREA for the use and reproduction 
by its member5 and licensees only. Any other u~e or reproduction is prohibited exctpt with pnor wnH,m consent of OREA Do not oher 
when printing or reprod ucing the :!.fandard pn~set portion. OR:EA bears no liabili ty for your use of !his Fann. 

INITIALS OF SEWR(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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.-.n~ A Ontario Real Estate 
~ Association 

Form 523 
for use in lhe Province ol Ontario 

Schedule_□_ 
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is otta::hed to and fams part of the Listing Agreement - Commercial Authority to Offer for Sole (Agreementl between: 

IROKIRAOI: . CBRE United .................... ................. ................. .................................. ................. ..... ................. ................. ................... , and 

SEWR: .... .. ICSV.Restn.cturing Jnc.,Coud..appointed.Receiver.ofB rook.lin.Olde.T.oNneJnc . .C1nd.not.in.ils.per..soooLor.ccxporote.oopa:ity ............ .... .. . 

for the property known 01 .... . . . . . . . .. . . . . . . . . . . . . . . . . .. . . . .. . .. . . . . . . . .. . . ~.~ctl.g:)~.{li.-!Y.:i.9.li!r.1!9.r:i ................................................................................................. . 

....... ........................ ......................... ......... dcited the ..... ................... day of .J811LIEl'Y ................ ..... ....................................... , 20.26 ................. . 

Remove #8 "warranty" dallie. See #13 in Rider lo LA 

Lines in the #9 "Indemnification and Imurance" clause to be removed: ''The Seller agrees to indemnify and save harmless the Listing 
Brokerage and representatives of the Brob!rage and any co•operating brokerage from any liability, claim, loss, cost, damage or injury, 
including but not limited to loss of the Commission payable under this Agreement, caused or conlributed to by the breach of any 
warranty or representation made by the Seller in this Agreement and, if attached, the accompanying data form. The Seller warrants the 
Properly is imured, including personal liability insurance against any claims or lawsuits resulting from bodily injury or properly 
damage to others caused in any way on or al the Property and the Seller indemnifies the Brokerage and all of its 
employees.representatives, salespersons and brokers (Listing Brokerage) and any co-operating brokerage and all of its employees, 
representatives, salespersons and brokers(co.operating brokerage) for and against any claims against the Listing Brokerage or cooperating 
brokerage made by anyone .,.,-ho attends or visits the Property. 

RemOYe clause #11 The Seller hereby warrants that spoUBal. con8ent is not necessary under the provi!iions of the Family Law Act, RS.O. 
1990, unless the spouse of the Seller has executed the con8ent hereinafter provided. 

Lines in the #13 "Use and Dislribution of Information" clause to be removed: ''The Seller hereby indemnifies and saves harmless the 
Brokerage and/or any of its employees, servant.!, brokers or sales representatives from any and all claims, liabilities, suits, actions, losses, 
costs and legal fees caused by, or arising out of, or resulting from the posting of any documents or other information (including. 
without limitation, photograph!, images, graphics, audio and video recordings, virtual tours, drawings, floor plans, architectural 
designs, artistic renderings, surveys and listing descriptions) as aforesaid". 

This form must be initialled by all parties lo the Agreement. 

INfflALS OF BROKERAGE: ~ 

[B Tho trodemoru REAIJOR®, REAIJORS®, MLS®, M,~ple tilling S..-Vic"'® and ouocioi9d lcgco ore o.vned a controled by 
Tho Canadian Real E.10111 ~iolion jCREAI and id.riify the rBOI ""loi> prof..uionol1 who ore members d CREA and the 
quoli!y af ...-..;ceo !hey pro..;de. u-i under fiam5" . 

Gil 2025, Onlorio RBOI Eaohl Auociotion !"OREA1. All right• ......-..l . Th~ form we• dwofoped I>)' OREA.,, the use and r"f>'°dudion 
bv ill member, and lic"""'81 only. Arrt atl,., use or r"f"oouclion is prohibihld BXCepl wiih pnor wr11"n cm•nl of OREA. Do not ollti 
"'1en printing or ref)(OOocing the aondcrd pre an portion. OREA bears no liobilily lo, yoUf used thi• -,rm. 

INITIALS OF SEWR(S): ~ 

Form 523 P.evi!ed 2023 Page 1 cl 1 
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CAN_DMS: \1009847199  

Rider – CBRE Listing Agreement 

Notwithstanding anything contained in the Agreement, each of the Listing Brokerage and the 
Seller acknowledges and agrees as follows:  

1. Termination and suspension Rights. The Seller may without penalty or cost to the Seller
terminate the Agreement at any time, if: (i) the Listing Brokerage is in default hereunder or
under any other agreement with the Seller or (ii) it no longer wishes to sell the Property. In
addition, this Agreement shall automatically terminate without penalty or cost to the Seller if:
(a) the order of the Ontario Superior Court of Justice (Commercial List) dated November 20,
2025 (the “Receivership Order”) is revoked, overturned on appeal, suspended or terminated;
and/or (b) the Seller is restricted in or enjoined from dealing with the Property by a court of
competent jurisdiction.

In addition, upon mutual agreement between Listing Brokerage and the Seller, without penalty 
or cost to the Seller, the Seller may suspend this Agreement at any time during the Listing 
Period (the “Suspension Period”). Upon receipt by the Listing Brokerage of a notice of 
Suspension Period from the Seller, the parties agree that the Property shall be taken off the 
market temporarily, such that no active marketing activity shall be conducted during the 
Suspension Period until termination of the Suspension Period.  

2. Listing Period. The term of this Agreement shall begin on January ▪, 2026 (the
“Commencement Date”) and shall expire, subject to any Suspension Period, on July ▪, 2026
(the “Listing Period”). Notwithstanding any other provision in this Agreement, the Listing
Brokerage shall not advertise the Property until the Seller provides express authority to do so
and all marketing materials have been approved.

3. Price. While it is the Seller’s intention to obtain the highest and best offer for  the Property,
the Listing Brokerage acknowledges and agrees that the Seller need not accept the highest
offer and/or the best offer or any offer, and that acceptance by the Seller of any offer for the
Property is subject at all times to the Seller’s approval in its sole and absolute discretion and
approval by the Court. No fee, commission or other compensation is payable to the Listing
Brokerage (except for the Marketing Fee as detailed in Schedule B) in respect of the Property
unless and until the sale of the Property has been completed and the purchase price
consideration payable to the Seller has been paid in its entirety.

5. Listing Brokerage’s Duties. The Listing Brokerage covenants and agrees with the Seller
to: 

(a) unless otherwise agreed by the Seller, diligently market the Property  for sale and use
commercially reasonable efforts to sell the Property;

(b) ensure that there is continuity in the assignment of individual staff members and partners
to the work performed by the Listing Brokerage under the terms of this engagement. In
particular, the Listing Brokerage agrees to ensure that individual staff members originally
assigned, including Mike Czestochowski, Lauren White, Emelie Rowe and Evan Stewart
(together, the “Listing Team”), to perform work in connection with the Listing Brokerage’s
engagement, will each be available and will devote the time required to undertake the
assignment contemplated herein;

(c) subject to the instructions of the Seller, together with the Seller’s counsel, assist the Seller
in negotiating binding agreements of purchase and sale with respect to the Property, subject
to Court approval, with those parties identified by the Seller. Only the Seller shall have
authority to accept offers and the Listing Brokerage shall not have any authority whatsoever
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CAN_DMS: \1009847199  

to enter into any sale, financing or other contract on behalf of the Seller and/or to otherwise 
bind the Seller in any manner whatsoever;  

(d) continue to assist the Seller in connection with the sale of the Property and seeking Court 
approval after the execution of a binding agreement of purchase and sale with respect to the 
same until such sale has been successfully concluded; and  

(e) unless the Seller’s written consent is provided in advance, to act solely for the benefit of 
the Seller in connection with the marketing and sale of the Property and not to have any direct 
or indirect interest in any entity purchasing or proposal to purchase the Property and not to 
receive any payments or other benefits from said purchasers or potential purchasers.  

6. Commission Payable to the Listing Brokerage.  The commission payable to the Listing 
Brokerage shall be as set out in Section 2 and Schedule B of the Agreement.  

Any fee, commission or other compensation payable to the Listing Brokerage in connection 
with a holdover period, being 180 days from the termination of the Listing Agreement 
(“Holdover Period”), shall: (a) only apply to those purchasers who were introduced to the Seller 
or to the Property by the Listing Brokerage during the Listing Period and who the Listing 
Brokerage has previously disclosed in writing to the Seller no later than three (3) days following 
the earlier of the expiration or termination of the Agreement; and (b) be reduced by any fee, 
commission and/or other compensation paid to another broker or agent for the sale of the 
Property as the new Listing Brokerage (the “New Agent”) on the basis of an agreement with 
the New Agent entered into with respect to the Holdover Period. If the Listing Brokerage had 
introduced up to a maximum of two (2) different prospective bona fide purchasers to the Seller 
during the Listing Period (each being a “Serious Prospect”) and said Serious Prospect had 
entered into material negotiations with the Seller to purchase the Property, but said material 
negotiations had not resulted in a binding agreement of purchase and sale, to the extent that 
each of the Listing Brokerage and the Seller agree in writing to designate said prospective 
purchaser as a Serious Prospect prior to the expiration of the Listing Period, and so long as 
the Seller is not prohibited from doing so, and provided that the New Agent has agreed to 
forego its fee should a sale to a Serious Prospect be completed, the Listing Brokerage shall 
be entitled to its commission in connection with the transaction being completed with the 
Serious Prospect upon terms and conditions acceptable to the Seller in their sole and absolute 
discretion, which transaction must be subject to Court approval and a binding and 
unconditional agreement of purchase and sale executed by each of the parties thereto prior 
to the expiration of the Holdover Period. Notwithstanding any other provision hereof, during 
the Holdover Period, the Listing Brokerage will not be entitled to any commission, payment or 
fee as the Seller’s agent if the Listing Team represents the purchaser.  

The Seller hereby instructs its solicitors to distribute payment to the Listing Brokerage in the 
amount noted above directly out of the proceeds of sale in accordance with an accepted 
agreement of purchase and sale and to have same addressed as a closing cost to the 
transaction. 

7. Acknowledgments. The Listing Brokerage acknowledges and agrees in favour of the 
Seller that: (a) the Property  is to be marketed and sold on an “as is, where is” basis and, 
accordingly, any agreement of purchase and sale shall provide an acknowledgment by such 
purchaser that the Property  is being sold by the Seller on an “as is, where is” basis, and that 
no representations or warranties are being provided by Seller or Listing Brokerage; (b) the 
Seller will vest title to the Property  by way of an approval and vesting order issued by the 
Court; and (c) the sale of the Property  requires the prior approval of the Court in said Court’s 
sole and absolute discretion.  
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8. Advertisement Expenses, Third Party Consultants and Reporting. All advertising and 
sales promotion shall be subject to the approval of the Seller and all such advertisement and 
promotional material shall be prepared, published and distributed by the Listing Brokerage 
and shall be at the expense of the Listing Brokerage. All third-party reports and legal service 
fees requested and/or approved by the Seller shall be at the expense of the Seller.  The Listing 
Brokerage agrees to provide the Seller with detailed reporting regarding the status of the Sale 
Process, including weekly lists of its solicitation efforts, the parties interested in the 
opportunity, the status of their diligence and such other information as is reasonably requested 
by Seller to be kept apprised of all material developments. The Listing Brokerage will 
participate in no less than one daily update call with the Seller, in Seller’s discretion.    

9. Indemnity. The Listing Brokerage confirms that it owes an obligation to the Seller and its 
directors, officers, employees, agents and advisors (collectively, the “Indemnified Parties”) 
to carry out its activities in a competent and professional manner acting reasonably and in 
good faith. As such, the Listing Brokerage hereby indemnifies the Indemnified Parties with 
respect to claims made by third parties against the Indemnified Parties arising out of the Listing 
Brokerage’s (including its officers, employees, agents and the Listing Team) gross negligence 
or willful misconduct, including its failure to comply with its obligations hereunder. The parties 
agree that this Indemnity section shall not apply if any of the claims are a result of the Seller’s 
willful misconduct or gross negligence. This indemnity shall survive the expiration or 
termination of the Agreement.  

10. Confidentiality. The Listing Brokerage shall treat and shall cause its agents to treat as 
confidential and shall not disclose, during as well as after the rendering of the service 
contracted herein, except where legally required by law, any confidential information, records 
or documents to which the Listing Brokerage becomes privy as a result of its performance of 
the Agreement and shall take all necessary steps to ensure the confidentiality of information 
in the Listing Brokerage’s possession or control. The Listing Brokerage acknowledges that the 
Seller may disclose this Agreement in its sole and absolute discretion, including to 
stakeholders, creditors and the Court.  

The Listing Brokerage agrees to collect, use, communicate, transmit, disclose, process, 
preserve and destroy any confidential information in accordance with the Agreement, except 
as required by law to be retained or pursuant to Listing Brokerage’s automatic, ordinary course 
archiving, and only for the purpose of the reasonable performance by the Listing Brokerage 
of its responsibilities hereunder and according to the instructions of the Seller. The Listing 
Brokerage will not distribute, sell, search for license, rent, transfer or disclose any confidential 
information for its benefit or for the benefit of a party other than the Seller, without the prior 
written consent of the Seller. 

The Listing Brokerage agrees not to use the name or logo of the Seller, the mortgagee, or any 
party related to these proceedings, or  any of their affiliates including, without limitation, in its 
publicity or list of customers or partners as well as in connection with any public 
communication made verbally or in writing, in any medium whatsoever. In the event that the 
Listing Brokerage wishes to make such use of any of the foregoing names, it shall obtain the 
Seller’s or mortgagee’s prior written approval, as applicable, relating to such use and, where 
appropriate, the text in such name is to be used. The Seller or the mortgagee may, in its sole 
discretion, accept or refuse to give its approval. 

11. Assignment. This Agreement shall not be assigned in whole or in part by the Listing 
Brokerage without the prior written consent of the Seller which consent may be unreasonably 
and/or arbitrarily withheld and any assignment made without that consent is void and of no 
effect.  
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12. Seller’s Capacity. Notwithstanding the foregoing or anything else contained herein or 
elsewhere, the Listing Brokerage acknowledges and agrees that approval of the Sale Process 
(including the retention of the Listing Brokerage) and any transaction or transactions involving 
a sale of the Property requires the prior approval of the Court in the Court’s sole and absolute 
discretion. The Listing Brokerage acknowledges that the Seller is entering into this Agreement 
solely in its capacity as receiver and not in its personal or corporate capacity and that KSV 
Restructuring Inc. shall have no personal liability under or in connection with this Agreement 
in any circumstance whatsoever, and expressly disclaims any such liability 

13. Warranty. Subject to Section 12 above and the remainder of this Section 13, the Seller 
represents and warrants that upon approval by the Court the Seller will have the exclusive 
authority and power to execute this Agreement and to authorize the Listing Brokerage to offer 
the Property  for sale. Notwithstanding the foregoing, the Listing Brokerage acknowledges and 
agrees that the Seller has only limited knowledge about the Property and cannot confirm any 
third-party interests or claims with respect to the Property.  

14. Execution. This Agreement and any other agreement delivered in connection therewith, 
and any amendments thereto, may be executed by electronic copy or such similar format and 
if so executed and transmitted, will be for all purposes as effective as if the parties had 
delivered an executed original of this Agreement, or such other agreement or amendment, as 
the case may be, and shall be deemed to be made when the receiving party confirms this 
Agreement, or such agreement or amendment, as the case may be, to the requesting party 
by electronic copy or such similar format. This Agreement may be executed in several 
counterparts, and each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same instrument and, notwithstanding their 
date of execution, shall be deemed to bear date as of the date first written above.  

15. Jurisdiction. This Agreement shall be governed and construed in accordance with the 
laws of the Province of Ontario. If any provision hereof is invalid or unenforceable in any 
jurisdiction where this Agreement is to be performed, such provision shall be deemed to be 
deleted and the remaining portions of this Agreement shall remain valid and binding on the 
parties hereto.  

16. Finder’s Fees. The Seller does not consent to the Listing Brokerage (or its respective 
affiliates) receiving and retaining, in addition to the commission provided for or otherwise 
contemplated in this Agreement (including the Listing Fee), a finder’s fee for any financing or 
sale of the Property or any other transaction related to the Property.  

17. Verification of Information. The Seller authorizes the Listing Brokerage to obtain any 
information from any regulatory authorities, governments, mortgagees or others affecting the 
Property  and the Seller agrees to execute and deliver such further authorizations in this regard 
as may be reasonably required, provided such authorizations expressly prohibit any 
inspections by such regulatory authorities. For greater certainty, none of the Listing Brokerage 
or the Listing Brokerage’s representatives may bind the Seller or execute any documentation 
on behalf of the Seller. The Seller hereby authorizes, instructs and directs the above noted 
regulatory authorities, governments, mortgagees or others to release any and all information 
to the Listing Brokerage.  

18. Conflict of interest The Listing Brokerage represents and warrants that neither it nor its 
representatives are in a Conflict of Interest by providing the services contemplated in this 
Agreement or by entering into the Agreement. The Listing Brokerage undertakes, regarding 
the provision of the services contemplated in this Agreement, to comply, and to ensure that 
its representatives comply, with all applicable laws (including any applicable anti-corruption 
laws), regulations, governmental order and administrative policies. For the purpose of the 
Agreement, “Conflict of Interest” means any situation that would put into conflict (apparent, 
actual or potential) either the Listing Brokerage or its representatives’ personal interests and 
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the interests of the Seller. In the event that a Conflict of Interest presents itself or is likely to 
present itself, the Listing Brokerage shall immediately inform the Seller who could, at its sole 
discretion, (a) provide the Listing Brokerage with instructions as to how to remedy such 
Conflict of Interest, or (b) terminate the Agreement without penalty or costs to the Seller. 

This Agreement is accepted on ____________ 2026.  
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%BUILDING OFFICE/APT AREA a4 a4 (Check 1) 

D Square Meters D Sq M Divisible 

INDUSTRIAL AREA a5 

D Square Meters D Sq M Divisible 

a6 

D % D Sq Ft D Sq Ft Divisible D Square Meters D Sq M Divisible 

APPROXIMATE AGE (Check 1) 

□ New 

□ 31-50 
□ 0-5 
□ 51-99 

□ 6-15 □ 16-30 
□ 100+ 

AREA INFLUENCES (Max 2) 

D Greenbelt/Conservation 
D Recreation/Community Centre 

D Major Highway 
□ Skiing 

D Public Transit 
D Subways 

PHYSICALLY HANDICAPPED-EQUIPPED 

□ Yes D No 

CLEAR HEIGHT a5 

Feet Inches 

AMPS 

WATERSUPPLYTYPE (Max4l 

□ No 
D Partial 
□ Yes 

VOLTS 

a7 

D Yes D No D No D Partially Removed D Removed D Yes 

a3 BAYSIZE 

D Available 
D None 
□ Yes Width Feet 

□ Both 

Width Inches 

~ Municipal 

Length Feet 

□ None D Other 

Length Inches 

□ Well 

D Bored Well 
D Lake/River 

D Chlorination 
D None 

D Cistern 
D Reverse Osmosis 

□ Comm Well 
D Sediment Filter 

□ Drilled Well 
□ Shared Well 

D Dug Well D Iron/Mineral Filter 
D Water System 

□ No 
D Partial 
□ Yes 

a9 (Select applicable) 

D Baseboard D Oil Forced Air 
D Oil Hot Water 
D Oil Steam 

D Propane Gas 
D Radiant 
D Solar 

D Water Radiators 
D Woodburning D Electric Forced Air 

D Electric Hot Water 
D Fan Coil 

D Gas Forced Air Closed 
D Gas Forced Air Open 
D Gas Hot Water 
□ None D Other D Steam Radiators 

WASHROOMS a5 

Height Feet Height Inches Width Feet 

DOUBLE MAN SHIPPING DOORS# a5 DOUBLE MAN SHIPPING DOORS DIMENSIONS a5 

Height Feet Height Inches Width Feet 

DRIVE-IN LEVEL SHIPPING DOORS# a5 DRIVE-IN LEVEL SHIPPING DOORS DIMENSIONS a5 

Height Feet Height Inches Width Feet 

a3 MANDATORY IF TYPE IS 

a4 MANDATORY IF TYPE IS 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 

a7 MANDATORY IF TYPE IS 

a8 MANDATORY IF TYPE IS 

- -> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

--> OFFICE; STORE WITH APT/OFFICE 

--> INDUSTRIAL 

--> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

--> SALE OF BUSINESS; STORE WITH APT/OFFICE 

--> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9HOIMANDATORYIFTYPE IS -- > LAND 

a10 MANDATORY IF TYPE IS --> OFFICE 

a11 MANDATORY IF TYPE IS --> LAND 

a12 MANDATORY IF TYPE IS --> COMMERCIAL RETAIL; INDUSTRIAL: OFFICE; STORE WITH APT/OFFICE 

li·!Mfit·i 
REV. 10/2025 

~ 202 S Prop T:it: 1 nnovations Inc. r Prop Tx."}_ All righ ls res.·eu-ved. Thjs f&m was. dev-elop@d 
by PropTxforthe us@and r91)roduct.ion of il..!i authorized users. and llce-nsees. onty. 
Arr; athii!!r use or r@produc tkm is prohibited except with prior writbm cons-ent of Prop T:x. 
Do not alter wh@n printing or reprcx:lucing t h@ staodard pre-set portlDf'I. 

Width Inches 

Width Inches 

Width Inches 



139

DETAILS (CONTINUED) 
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D Opens Days 00pen6 Days D Open 7 Days □ Varies 

HOURS OPEN I (255 characters) 

~-· · ·-- • ~----. ·••:••- . 
□ Yes □ No 

BUSINESS/BUILDING NAME I (lOOcharactersl 

TAXES EXPENSE I INSURANCE EXPENSE I MANAGEMENTEXPENSE I MAINTENANCEEXPENSE I 

HEAT EXPENSE I HYDRO EXPENSE I WATER EXPENSE I OTHER EXPENSE I 

GROSS INCOME/SALES I VACANCY AUOWANCE I OPERATING EXPENSE I NET INCOME BEFORE DEBT I 

ESTIMATED INVENTORY VALUE AT COST I COMMON AREA UPCHARGE I PERCENTAGE RENT I •:>.t ' --· l ■ r , I- ---.. Li •'I l:Jt• •• 

□ Actual D Estimated 

•• ::r ,1:1»~1:1:1~1..,:a ♦♦ 

• MANDATORY IF TYPE "SALE OF BUSINESS" IS CHECKED IN DETAILS SECTION • • COMPLETE ONLY IF YOU HAVE ENTERED ANY AMOUNT(S) 

OTHER 

LISTING BROKERAGE 

CBRE Limited 

. . . 
Lauren White 

SALESPERSON 2 BROKERAGE u 

CBRE Limited 

SALESPERSON 2 

Emelie Rowe 

SALESPERSON 3 BROKERAGE ... 

SALESPERSON 3 

SALESPERSON 4 BROKERAGE ••u 

SALESPERSON 4 

COMMISSION TO CO-OPERATING BROKERAGE (50 characters) 

1% □ Yes □ No 

416 495 6223 

SALESPERSON 2 PHONE •• 

416 495 6306 

SALESPERSON 3 PHONE •u 

SALESPERSON 4 PHONE n u 

ENERGY CERTIFICATE 

□ Yes D No 

""* MANDATORY IF A VALUE FOR SALESPERSON 2 IS SELECTED '** MANDATORY IF A VALUE FOR SALESPERSON 3 IS SELECTED 
•• •• MANDATORY IF A VALUE FOR SALESPERSON 4 IS SELECTED 

li•Mait•i 
REV. 10/2025 

~ 202 S Prop Tx 1 nnovations. Inc. f·Prop Tx."}_ Ari righ ls res.tuved. Thjs fmm was. dev-elop@d 
by PropTxforthe us@and re-production of il.s authorized users. and llce-nsees. onty. 
A~ athii!!r use or reproduction is prohibited except with priorwritbm conS\:!!ntof PropT:x. 
Do not alter wh@n printing or reprcx:lucing th@ staodard pre--set portlDf'I. 
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OTHER (CONTINUED) 

CERTIFICATE LEVEL (25 characters) GREEN PROPERTY INFO STATEMENT 

' , . . • 
IXIYes □ No IKI Yes D No D Yes Iii No 

REALTOR® 
SIGN ON 
PROPERTY 

APPOINTMENTS/SHOWING REMARKS (250 characters) 

□ Yes □ No 

SHOWING REQUIREMENTS (Max6) 

D Go Direct D Lockbox Kl See Brokerage Remarks D Showing System D List Brokerage D List Salesperson 

• (Check 1) 

D Owner+ Tenant D Owner D Partial D Tenant 1K1 Vacant □ Yes 1K1 No 

UNBRANDED VIRTUAL TOUR URL 1 (255 characters) 

UNBRANDED VIRTUAL TOUR URL 2 (255 characters) 

BRANDED VIRTUAL TOUR URL 1 (255 characters) 

BRANDED VIRTUAL TOUR URL 2 (255 characters) 

SALES BROCHURE URL (255 characters) 

ADDITIONAL PICTURES URL (200 characters! 

ALTERNATE FEATURE SHEET URL (200 characters) 

MAP LOCATION URL 1255 characters) 

SOUND BITE URL (255 characters) 

~----- SELLER HEREBY ACKNOWLEDGES HAVING RECEIVED A COPY OF PART 2 OF 2 OF THE LISTING AGREEMENT. -----~ 

SIGNATURE --------------------------------

SIGNATURE --------------------------------

li·!Miit·i ~ 202 S Prop Tx 1 nnovations. Inc. f·Prop Tx."}_ Ari righ ls res.·eu-ved. Thjs fmm was. dev-elop@d 
by PropTxforthe us@and r91)roduct.ion of il.s authorized users. and llce-nsees. onty. 
Arr; athii!!r use or r@productkm is prohibited except wit h priorwritbm con~ntof PropT:x. 
Do not alter wh@n printing or reprcx:lucing th@ staodard pre-set portlDf'I. REV. 10/2025 

DATE 

DATE 

I I 
-------------

MM DD yyyy 

I I 
- ------------

MM DD YYYY 
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~~A On1ario Real Estate 
~ Aesociation 

Form 593 
for use in the Province of Ontario 

Listing Agreement - Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

l!llYd 
This is a Multiple Listing Service.® Agl'fffflent c=) OR Ex.elusive Listing Agreement 

BETWEEN: 
(Seller's Initials) 

EXCLUSIVE 

c=) 
!Seller's Initials) 

11OKERAOE: .G.~R.~.Pmi,~9 ................................................................................................................................................................ . 
• • • • • • • • • • • • • • KSV Restructwing ·inc:; oiw-i:appoinie<i Receiver ·ofosii,'j7·oiitario 'i:imiie<I aiicf iioi l~rts ~~:!~i ~:~;,~::t::Jiy 'l°KSV Resiruciw-ing ·i.;c:; oiw-i :appoinie<i Receiver of 

SELi.ii: . !:':~~1:1.P.r.<?~.r:tY. .<?f 9.~~~~ .~ ?l~!)g~. ~!1.~. ~~. !1.<?! .~ !!~ ¥.'.f.~!1.~. ?~ ~.<?T:<?f~!~.~P.~~!!Y ................................................................................... (the "Seller") 

DESIONATI:D REPRESENTATIVE(S): .~i.~~.~~~~~~~.~.~~ ............................................................................................................................... . 
(Name of Solesperson/Broker /Broker of Record) 

Lauren White, Emelie Rowe, Evan Stewart. Nicholas Webster 

The Designated Representotive will be providing services and representation to the Seller and the Broleroge provides services but not represenlolion. 

In considerolion of lhe listing Brokeroge !isling the reol properly for sole known os.~~?~.~~~.~~~~~ .. ~~ •. ~~.~~Y:.9.~ ............................................. . 
. .. .. . . ...... ....... ...... ..... .. ...... .. ..... .. ...... .... .. . ...... .. .... .. . ...... .. .... ... ...... .... .. ......... .... ......... .. .. . . ..... .. . . ... . .. ....... .. .. . . .... .. . ....... ...... .. ..... ........ (the "Properly") 

the Seller hereby gives the Listing Brokeroge the exclwi¥e and irreYOCoble right lo act os the Seller's ogenl, 

conunencing at ................................ on the ........................... day of .~~fl.~~r.Y .................................................................. , 20.?.~ .............. , 
lo.m./p.m.) 

ond expiring ot 11 :59 p.m. on the .......................... day of ....... ..JajY ............................................................ 20 .... ~? ........... (the "listing Period"), 

{ 

Seller acknowledges lhot the length of the Listing Period is negolioble belween the Seller and the Listing Brokeroge ond, if on MLS®} ~ 
listing, may be subjecl lo minimum requirements of the reol estole board, however, in occordonce with the Trust in Reol Esltlle '--..____/ 
Services Act, 2002 {TRESA), the I.isling Brobroge must obtain the Seller's initials. (Seller's lnitiols) 

lo offer the Properly for sale ot o price of: Dollars (CON$) J. ..................................... . 
. 9.!")~.9.9.!!~r. ........ ............................................................................................................................................................................. Dollars 

and upon the lerms por1iculorly set out herein, or al such other price and/ or terms ooceptoble lo the Seller. It is understood that the prioe ond/ or lerms ~t 
out herein ore of the Seller's personal request, oher full di,cussion with the Listing Brokerage's representative regording polenlial market volue of the Property. 

The Seller hereby represenb ond WGITOnts lhot the Seller is not o porty to oriy other listing agreement for the Property or ogreement ~ 
to poy commi"ion to ony other real estate brolc:eroge for the sale of the Property. '--..____/ 

B C D & Rider to LA (Seller's lniliols) Schedule A, ..... t ..... 1 ........................................................ otloched hereto forms port of this Agreement, of which Schedule A sets 
out the detoils with respect to the services, confidenliolily ond representation of the Brokeruge and Designated Represenrolive. 

1. DEFINITIONS AND INTHPRETATIONS: For the purposes of this A9reement r Authority" or • Agreemenl"): 
"Seller" includes vendor ond o "buyer" includes a purchaser or a prospechve purchaser. "Self-represented assistance" shall mean O$Sistanoe provided to o self­
represented porty. A purchase shon be deemed lo include the entering into of any agreement lo exchange, or lhe obtaining of on oplion lo purchase which is 
subsequen~y exercised, or the oousing of o First Right of Refusal to be exercised, or on agreement lo se~ or transfer shares or assets. "Real property" includes 
reol estate os defined in the Trust in Real Estate Services Act (2002). The "Property" shall be deemed to include any port thereof or interest therein. A • reol 
estote board" includes o reol estate association. Commission shall be deemed lo include other remuneration. This A.9reemenl shall be read with oil changes 
of gender or number required by the context. For purposes of lhis -¾Jreement, anyone introduced to or shown lhe Property shall be deemed lo include any 
spouse, heir$, executor$, administrators, succesSOI'$, assigns, reloted corporations ond offilioted oorporolions. Related cotp0ralions or affiliated corporolions 
sholl include ony corporation where one half or a mojorily of the shareholders, directors or officers of ihe related or affiliated corporation are the same personls) 
os the shoreholders, direck>r,, or officers of the corporation inlroduced lo or shown the Property. 

2. COMMISSION: In consideration of the listing Brolerage listing the Property: 

(i) the Seller agrees lo poy the listing Brokeroge o commission of.~ ............ % of the sole price of the Properly or .~~~.~.~~1.7!Y..~~P.1.:!~.~.L ........ . 
the listing team. In case of a credit bid or redemption fee, see schedule B 
f'i;i~i ~~;.;.;;;i;;i~ii. ~·; ~~y ~~ff<i ~~; i~. p~;a;~·~~ ·1h~ ·,;;~p~;~· 1;~;.;.· ~~;: ~·~~;~;· :,;;h~~;;;;~;. ~b~.i~~·d· d~;i~g· ih~· Li;li~g ·r~;i~d: ·~·; ·.:r;~y b~. ~~~~pi~bi; 
lo the Seller. 

(ii) lhe Seller outhorizes the Listing Brokerage lo co-operale with ony olher registered reol esltlle brokeroge (co-operating brolerage) and lo offer It> poy 

the co-operating brokeroge o commission of.~ .............. % of the sole price of the Properly or .............................................................................. . 

p~·;;;;~·~i ·i~· ih~ ·~~·p·~;~ji~e· b;~k;;~9~ ·;h~li • ~ ·.:r;~d~ ·i;/ ih~· Li;ti~g • p;;~k~~s~· ~~i .i ~~ ;;j~j ~~;.;.~i;;i~~ ·~~i~~i~~d • ~b~~~.· • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• • 
The Seller fvr1her agrees thot the lotol commission calculated above sholl be payable lo the Listing Brokerage even if there is no co-operoling brokeruge. 

The Seller further agrees lo poy such commission os colculoted obove if on agreement lo purchase is agreed lo or accepted by the Seller or onyone 

on the Seller's behalf within J.~Q .................... days aher the e)(pirolion of the Listin9 Period (Holdowr Period), $0 long os such agreement is with 
onyone who was introduced lo the Properly from any source whatsoever during the [1sti ng Period or shown the Properly during the Listing Period. 

INITIALS OF LISTING BROKERAGE:~ INITIALS OF $ELLER($): ~ 
m The trodemarb REAi.TOR®, REALTORS©, MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by La The Conodion Reol E,1o1e A>Sociation (CR~ and idenlily lhe real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 

Q 2025, Onltlrio Reol E,1,:,10 Anociotion l"OREA"J. All right, reserved. Thi, f<>rm wo, developed by OREA for 11,e "" and "'p,wucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. Oo n.;,i olie, 
wJ.en prin1in9 or "'p...doc·ng 11,e ,1t1nilor0 P"'""'' porhon. OREA beor, no l;ob;lity for y<>ur use ol lhi• lo,rn. Form 593 Revised 2025 Pag~ 1 of 4 
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3. 

4. 

s. 

6. 

7. 

8. 

If, however, !he offer for the purchase of lhe Prope11Y, is pursuant loo new agreement in writing_ lo poy commission lo another registered real estate brokerage, 
lhe Seller's liability for commission shall be re_d~oed by 11-.e amount oid by lhe_ Seller under~ nev,, agreement. 

cammiss"as ts ha pa; bis an *s data sat 6 pl ties f the fi?I s ha;a sf+ Pr pa-'- r ' 
Any deposit in respect of ony agreement where !lie transaction has been completed ;~oil first be opolied to reduce the commission payable. Should such 
omounl$ poid to the listing Brokeroge from the deposit or by the Seller's solicitor not be sufficient, the Seller shall be liable to poy to the listing Brokerage on 
demand, ony deficiencr, in commission and taxe$ owing on such commi$$ion. 
In the event the buyer fo,ls to complete the purchase and the deposit or any port thereof becomes forfeited, awarded, directed or released to the Seller, !he Seller 
then outhoriz~ the Listing Brokerage to retain as commission tor services rendered, fifty (50%) per cent of the amount of the said deposit forfeited, awarded, 
directed or released to the Seller (but not to exceed the commission payable hod o sole been consummated) and to poy the bolonce of the deposit to the Seller. 
All amounts set out os commission ore to be paid plus applicable toxes on svch commission. 
REPRISENJATION: The Seller ocknowledges that the Listing Brokerage hos provided the Seller with written information explaining relationships, including 
information on Seller Representation, Sub-agency, Buyer Repre.sentotton, Multiple Representation and Self-Represented Porty assistance. The Seller understands 
thot unless the Seller is otherwise informed, the c<>-0perati119 brokerage is representing the interests of the buyer in the transaction. The Seller rurther acknowled$es 
that the list in~ Brokerage may be listing other properties t~ol may be similar to the S-eller' s Property and the Seller herebY. consents to the listing Brokerage listing 
other pro~mes that moy be similar to the Seller's Property without any claim by the Seller of conflict of interest. The Seller hereby appoints the Listing Brokeroge os 
the Sellers agent for the purp<?Se of givin9 and receiving notices pursuant to onY, offe< or agreement to purchase the PropertY,. Unless otherwise agreed in writing 
between Seller ond Listing Brokerage, any commission payable to any other brokerage shall be poid out of the commission the Seller pays the Listing Brokerage, 
said commission to be disbvrsed in occordonce with the Commission Trust Agreement. 
MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the listing Brokerage may be entering into buyer representation agreements with buyers who 
may be interested in purchasing the Seller's Pro~rty. In the event that the Listing Brokerage has entered into or enters into a buyer reP.resentation a9reement with a 
prospective bl!Yer for the Seller's Property, the L,sting Brokerage will require the Seller's written consent to represent both the Seller ond the buyer for the transaction. 
The Seller understands and acknowledges that the listing Brokerage mvst be impartial when representing both the Seller and the buyer and equally protect the 
interests of the Seller ond blJyer. The Sener understands and acknowledges that when representin9 both the Seller and the buyer, the Listin9 Brokera9e s~all hove a 
duty of full disclosure to both the Seller and the buyer. 
However, the Seller further understands ond acknowledges that the listing Brokerage shall not disclose: 

• that the Seller mO'/ or will accept less than the liste<l price, unless otherwise instructed in writing by the Seller; 
• that the buyer may or will pay more than the offered P.rice, unless otherwise instructed in wrrnng by the buyer; 
• the motivation of or personal 1nlormotion about the Seller or buyer, unless otherwise instructed in writing by the party lo which the information applies or unless 

failure to disclose would constitute fraudulent, unlawful or unethical practice; 
• the price the buyer should offer or the price the Seller should accept; 
• the Listing Brokerage shall not disclose to the b1JY,er the terms of any other offer, unless otherwise directed in writing by the Seller; and 
• the listing Brokerage shall not disclose to the Seller the terms of onY, othe< offer by the buyer. 

However, it is understooo that factual market information about comparable properties and information known to the Listing Brokerage concerning potential uses for 
the eroperty will be disclosed to both Seller ond Buyer to assist them to come to their own conclusions. 
1he Brolcen:i~ shall not be aP.f)!)inted or au!horized to be aged for eitbef the Seier or lhe buY'l,( for lie P,Urpc,5e cl giving and rece¥in9 notioes where lhe Brobt-oge 
nlpn!$GfflS bolfi the Seier aria the buyer (multiple representation) or where the buyer or fie ieler is a self-representiid party. 
MULTIPLE REPRESENJATION AND DESIGNATED REPRESENTATION: The Seller understands and acknowledges where both !he Selle< ond buyer ore 
represented by a designated representative of the listing Brokero9e, multiple representotion will not result, unless that designated representative represents more than 
one client in tlie same trade, ond will require consent in writing for such multiple representation. In the event of multiple representation and designated representation, 
the Brokera9e duty of disclosure to both the seller and the buyer client is as more particularly set out in the agreement with the respective seller or buyer. 
FINDERS FEES: The Seller acknowledges that 11-.e Brokeroge may be rece'ving o finder's fee, reword ond/or referrol incentive, and the Seller con11enl$ to ony wch 
benefit being received and retained by the Brokerage in oddaion to the Commi~ion os described above. 
REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, !he Seller shall advise the Listing Brokerage immediotelv of all enquiries from any 
sovrce whatsoever, ond oll offers to purchase svbmitted to the Seller shall be immediately submilled to the Listing Brokerage by the Seller E>efore the Seller accepts or 
rejects the same. If ony en~uiry during the Listing Period results in the Seller occepting o valid offer to purchase during the listing Period or wilhin the Holdo11er Period 
ofier the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokeroge the amount or Commission set out above, poya~ wilhin live 
(51 dO'fs following the Listing Brokerage's written demand therefor. 
MARKETING: The Seller agrees to allow the Listing Broker:oge to show and ~rmit prospe1;tive bw.ers to fully inspect the Pro_pE!rty during reasonable hours and !he 
Seller gives the Listing Brokero9e the sole and exclusive right to place "For Sole" arid •sold" signlsl upon the Properly. The Seller consents to the Listing Brokerage 
including information in advertising that may identify the Property. The Seller further agrees that the listing Brokerage shall have sole and exclusive authority to make 
oll advertising decisions relating to the moriieting of the Property for sole during the listing Period. The Seller agrees that the Listing Brokerage will not be held liable 
in any manner whatsoever for ony acts or omissions with respect to odvertisin9 by the [isling Brokerage or any other party, otlier than by the Listing Brokerage's 
gross negligen~ or wilful oct. 
WARRANTY: The Seller represents and warrants that the Seller hos !he exdvsive authority and power to execute !his Authority to offer !he Property for sole ond 
that the Seller hos informed ihe listing Brokeroge of ony third party interests or claims on the Property such os right$ of lir,t refusal. options, easements, mortgages, 
encumbrances or otherwise concerning the Property, which may affect !he sole of !he Property. 
INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Br~rage ond repre.1oentotives of !he Brokero responsible for ony loss or 
damage to the Property or contents occurring during !he term of !his Agreement caused the Listing Brokerage or on one else on means, including theft, 
lire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. T, • • • • d 
FSpseseotatives of fhe Bmkemoe and 021, coopemtisQ brakercge £corn 2011 licbili~, claim loss cost domcge cc ioj11qc ind11diog bi,t oat limited to loss of the 

~~-= 
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coalamiuanls 01 c::oi:ornneil lal p1oblems. 

1 O. FAMILY LAW ACT: The Seller hereby worronts that spousal consent is not necessary under the provisions of !he Family Low Act, R.S.O. 1990, unless !he 
spouse of the Seller hos axecuted !he consent hereinafter provided. 

11. VIRIFICATION Of INFORMAllON: The Seller oU!horizes 11-.e Listing Brokeroge lo obtain any information from any regulatory authorities, ga-,,ernments, 
morl\:logees or others affecting lhe ProP.erty and the Seller 09re,es lo elU!Cvte and defiver such further authorizations in this regoro os moy be reasonably ~uired. 
The Seifer bereby op~ints l~e Listing Broleroge or the Lisltng Broken:,ge' s authorized representa6ve as the Seller's ollorney to axecute such documentohon as 
may be necessary to effect obloining Orff information os olore.soid. Tlie Seller hereby oulhoriuis, instructs ond directs the above noted reguloiory authorities, 
ga-,,ernments, mortgagees or others to release ony ond all information to !he Listing Bro~rage. 

INITIALS OF LISTING BROKERAGE: c=:> INITIALS OF SELLER(S): c=:> 
m The trodemarb REAi.TOR®, REALTORS<ll, MLS®, Murtiple U,fing Service'® and a,soc'ated logo, ore owned or oootrolled by 
LC! The Conodion Reol E,1o1e A.,ociafion (CR~ and identily the real e,ltlte prore.,iona,, who are member> of CREA ond lhe 
111M.1c.• quality of service$ they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,1,;11e A"ociofion l"OREA"J. All right, re>erved. This lorm wo, developed by OREA for "1e vse and rt'prwvcfioo 
bv ii$ members ond lic,,o,00$ ooly. Aoy oilier vse or repro<lvction is prohib·1ed excepr wilh pr10< wnllerl consenr of OREA. Do n<>1 ol"3r 
wl,en p-iori,9 ar rt'p...dv<"og "1e ,1,;1,ilor0 pre-set porhoo. OREA bear, oo liabilily far y<>vr v>e ol lhi, lo,m. Form 593 Revised 2025 Page 2 of 4 
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12, USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage for the purpose 
of listing and morketin9 the Prope~ including, but not limited to: listing and odvertisins the Prope,:tx using any medium including the lntemet; disclosing_ Property 
information to prospective buyers, brokero~s, salespersons and others who may assist m the sale of ihe Property; such other use ol the Seller's personal irilormotion 
as is consistent with listing and marketing of the Property. The Seller consents, if this is on MLS~ Listing, to placement of the listing information and soles informofon 
py the Brokerage into the databose(s) ot the MLSe System of the appropriate Boord, and to the P2stin9 of any documents and other information (including, without 
limitation, photographs, images, graphicsh audio and video recordings, virtvol tours, drawings, Roor plans, architectural designs, artistic renderings1 surveys and 
listing descriptions) provided by or on be olf of the Seller into the database(sl of the MLS<l> System of the opproP.riote Boord. The Seller hereby inoemnifies and 
saves harmless the Brokerage and/ or anY. ol its employees, servants, brokers or soles representatives from any and all claims, liabilities, suits, actions, losses, costs 
and legal fees caused by, or arising out of, or resulting from the post~in of any documents or other information (including, wimout limitation, photographs, images, 
graphics, audio ond video recordings, virtual tours, drowin~s, floor ns, orchitecturol designs, artistic renderings, surve)'$ ond listing descriptions) as oforesoid. 
The Selle< acknowledges that the database, within the boards MLS® ystem is the property ol the real estate boordlsl and con be licensed resole, or otherwise dealt 
with by the boordfs). The Seller further acknowledges that the real estote boord(sl moy: during the term of the listing and thereafter, distribute the information in the 
database within the board's MlS® System to any persons authorized to use such service whicli may include other brokero9es, government deportments, Of?proisers, 
municipa( or~nizations and others; market the Property, at its option, in any medium, including electronic media; during the term of the listing and ihereofter, 
oompile, retoin and publish any statistics including historical data within the board's MLS"' System and retain, reproduce and aisploy photographs, images, graphics, 
audio and video recordings, virtual tours, drowings, floor plans, orchaecturol designs, artistic renderings, surveys and listing descriptions which may be used by 
board memben lo conduct comparative analyses; and mo~e such other use ol the information as the Brokerage and/ or real estate &oard(s) deem appropriate in 
connection with the listi~, marketing and selling of real estate during the term of the listing and thereafter. The Seller acknowledges that the informotton, ~rsonol or 
otherwise rinformotion"J, provided to the real estote board or association may be stored on databases loooted outside of Canada, in which case the information 
would be subject to the lows of the jurisdiction in which the information is located. 

In the event that this Agreement expires or is cancelled or otherwise 
terminared and the Property is not sold, the Seller, by initialling: 

consent to allow other real estate board members to contact the Seller ofter expiration or 
other termination of this Aareement to discuss listina or otherwise morketina the Prooertv. 

c:> 
Does 

c:> 
Does Not 

13. SUCCESSORS AND ASSIGNS: The heirs, executors, odministrotors, successors and assigns of the undersigned ore bound by the terms of this Agreement. 
14. CONFUCT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added to this Agreement (includinQ any Schedule 

attached hereto) and any provision in the standard P.re-set portion hereof, the added provision shall supersede the standard pre-~t provision to the extent 
of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Authority from the Seller to the Listing 
Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein. 

15. El.icntONIC COMMUNICATION: This Agreement and onY. agreements, notices or other communications contemplared thereby moy be transmitted 
by means of electronic systems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seirer by electronic 
means shall be deemed to confirm the Seller hos retained a true copy of the Agreement. 

16. El.icntONIC SIGNATURES: If this Agreement hos been signed with on electronic signature the parties hereto consent and agree to the use of such 
eleclfonic signature with respect lo this Agreement pursuant to the Electronic Commerce Act, 2000, S.O. 2000, c 17 as amended from time to lime. 

THE USTING BROKERAGE AND THE DESIGNATED REPRESENTATIVE OF THE BROKERAGE AGREE TO MARKET THE PROPEDY ON BEHALF OF THE SEll.Elt AND 
THE DESIGNATED REPRESENTATIVE OF THE BROKERAGE SHAU. REPRESENT THE SEll.ER IN AN ENDEAVOUR TO OBTAIN A VAIJD OFFER TO PURCHASE THE 
PROPEDY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SEll.ER. 

Daniel Reid iA~ih;;;i;~d· i,'.; bi~d ·1h~'i';;ii~9 ·s;~~~g~j" ....•.•...........••.. ·....... .• .• •. . . . . . ·,5~,;;;. · · ......................... ·.. .(N~;;,·~ · ;x p~;;;;~ · sig~.i~gj · · ......••.. · · .......••.•.. · ..... · ..••.. · 

THIS AGIEEMENT HAS BEEN READ AHO fW.Y UNIDSJOOD BY Ni, I ACCEPT THE lDlMS Of TtlS AGREEMENT Atl> I ACKNOWI.B)GE ON THIS DAD: I HAVE SIGNED UNDER 
SEAL Any representations contained herein or as shown on any occomponying data form respecting the Property ore true to the best al my l:.nowledge, information and belief. 

SIGNED, SEALED AND DELIVERED I have hereunto set my hand and seol: 
KSV Restructuring Inc., Court-appointed Receiver of 1351637 Ontario Limited and not In Its personal or corporate capacity & KSV Restructuring Inc., Court-appointed Receiver of 

.~~~~i:1.P.r.<?P.~i:tY. .<?f.9~~<.>~. !J"<.>.lcliI)g~. !i:i.c •. ~~. !J.O! .ID. .1!~.P~.t:w.~al. ~~ <,<?rp_(?~~!~. 91pacity 
(Nome of Seller) • is·;;;~;;i.;;e oi'seli~j A~iho;i~eJ sig~;'~g ·oii;ee;j'......... ............. .. ......... !SeolJ ib.;,~j·..................................... ffei: ·N;;y .............................................. . 

• iS.ig~;;i.;;e of°selie; iA~·tho;i~eJ ·sii,~;'~g ·offieef................................. ISeol) ib.;1ei...................................... . ff ei.· ·NoT ............................................ .. 

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family 
Low Act, R.S.O. 1990 and hereby agrees to execute all necessary or incidentol documents to further any transaction provided for herein . • is·~~~ei···· .. ···········"·"········· .. ···········...................................... (Seoll (Do.tef...................................... /tei ... No.i" ............................................. .. 

DECLARATION OF INSURANCE 

The Salesperson/Broker/Broker of Record .~~.ren..~~!~e. ............................................................................................................................... . 
I Name of Solesperson/8,oker /Broker of Record) 

hereby declares that he/ she is insured as required by TRESA. 

ACICNOWUDGEMINT 
The Seller(s) hereby acknowledge tnat the Seller{sl fully undentand the terms of this Agreement and have nKeM!d a capy of this Ag,-nent 

on Ifie ............................... day of ......................................................................................................... , 20 .26 .................................................... . 

iS.ig~~i.;;;; oi ·selie.ri......................................................................... .. . . . . . . . . . .. .. . . . . . . . . . . .. . . . . . . . . . . . . . .. . . . . . . . . . .. .. . . (O~iej .................................................. . 

iS.ig~~i.;ie oi'selie.ri.... .. . .. . . . . . . .. . .. . . . . . . . . . . . .. . .. . . . . . . . . . . .. . . . . . . . . . . .. .. .. . . . . . . . . . .. .. .. . . . . . . . . . .. .. . . . . . . . . . .. .. . . . . . . . . . . . .. . . . . . . . . . . . . (O~iej .................................................. . 

m The trodemarb REAi.TOR®, REALTORS©, MIS®, Mvrtiple U,ting Service'® and a,soc·ated logo, ore owned or oontrolled by La The Conodion Reol E,1o1e A.,ociation !CR~ and identify the real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.· quality ol service$ they provide. U$Cd under 11<::ense. 

Q 2025, Onlorio Reol Eslote A,.oc;otion l"OREA"J. All right, re,erved. This f<>rm wo, developed by OREA for the vse and "'prodvcr;on 
bv if$ memben ond lioe11soos only. Any otfier \.!Se or repro<lvction i5 prohib·ted except wirh prior wnfterl consent oF Oi?.EA. Oo n.;,t ohe, 
wl,en prinrin9 or "'p...dvc·•g the slonilorO p,.,.set porhon. OREA beor, no liobilily lo, y<>vr v>e of lhi• lo,m. Form 593 Revised 2025 Page 3 of 4 
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~~A Ontario Real Estate 
~ Aasociation 

Form 593 
for use in !he Province of Ontario 

Schedule A 
Listing Agreement • Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This Schedule is attached to and forms porl of the Listing Agreemenl • Commercial Seller Designated Representolion Agreement, Authority lo Offer for Sole 
(Agreement) between: 

BROICIRAGE:.G.~R~ .. ~.i.m~t~~···································································································································································ond 
KSV Restructuring Inc., Court-appointed Receiver of 1351637 Ontario Limited and not in Its personal or corporate capacity & KSV Restructuring Inc., Court-appointed Receiver of 

SELU:R: .. ~~~.~.~ .~~~~~!;!. ~~ ~~~':".~.~ .~?!~~~.(~~: .~.~ .~~t. ~. ~~~ .~~;?.~~. ?~. ~~~~~~.~~P.~~~~ .................................................................................................. . 

PROPERTY':.~~~.~ .. ~~.~~~~~ .. ~~-.~~!!~¥.•.9.~ .............................................................................................................................................. . 

This Schedule lo the Agreement, inter alia, sets oul the deloib of the provision of services by the Brokerage ond the provision of services, confidentiality 
and representotion by the Designoted Reprasenlalive of the Brokeroge, ond subjecl lo 1he terms of Clouse I '1 in the Agreement IConHict or Discrepancy), 
is in addition lo provision of services, confidentiality and representotion set out in the Agreement. 

PIN: 265691825 
Legal Description: PT LT 25 CON 4 TOWNSHIP OF WHITBY DESIGNATED AS PART 1 ON 
40R31854; WHITBY TOWN OF WHITBY 

PIN: 265690810 
Legal Description: BLOCK 151, PLAN 40M2295, WHITBY, REGIONAL MUNICIPALITY OF 
DURHAM SIT EASEMENT IN GROSS IN FAVOUR OF THE CORPORATION OF THE TOWN OF 
WHITBY OVER PT 1 PL 40R24043 AS IN DR475099 

This form must be initialled by all porties lo the Agreement. 

INITIALS OF LISTING BROKERAGE:~ 

ID The trodemarb REAi.TOR®, REALTORS©, MLS®, Murtiple U,ting Service'® and a,soc·a1ed logo, ore owned or oootrolled by 
The Conodion Reol E,1o1e AMociation (CR~ and identify the real e,1t11e prore,.ional, who are member> of CREA ond lhe 

11lM.1c.· quality of service$ they provide. U$-ed under 11<:ense. 
Q 2025, On1t1,io Reol E$t,;,te A,,oc;otion l"OREA"J. All righr, re>erved. Thi$ f.orm wo, developed by OREA for !he v$e and rep,wuction 
bv ;,. member$ ond licen,00$ only. Any oilier •$e or repro<hl(t;on i$ prohib·ted except with pr,0< wnllo<l <onsent of OREA. Do ""' oho, 
wl,en p<inting or repi..doc·ng !he $t,;,nilor0 pre-set porhon. OREA beor, no liobility ro, y<>•r ,,., of !hi$ f.o,m. 

INITIALS OF $ELLER($): ~ 

Fonn 593 Revised 2025 Page 4 of 4 
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~l:A OntarioRealEstate Schedule 
~ Association ----

B 

Form 523 
for use in the Province of Onlario 

Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is attached to and forms part of the Listing Agreement • Commercial Authority to Offer for Sale (Agreement) between: 

BROKERAGE: ....... ............. ........... ................ ................... .......... .... ~ . .. ~~:':-.~.~c:2: .. ............. ................ ............. ......... ........................ .. , and 

5B.LIR: ... .. ...... ... ... ... ... ..... .. .. ....... .... .. ...... ..... .. ... ... ......... ..... ..... ..... .. .... .... .... ... ... ... .... .... ... ... ... .... .. ......... .... . ... ... ... ...... ..... ... .... ....... ..... .......... ... .. . 

for the property known as ................. ~.~~~ ... ~ ... ~. ~~.~ .. ~~?:.~~.~ .. ~.~.'. ... ~~.~¥..~ ... '?.~ ................................... ..................................................... . 

....... ............... ........................................... J uhod tho ...................... .. Jouy ol ................ ...... ....... ~~!?:'!:!!':~ ........ ....... .. ............ , 20.~.~ ............... .. . 

Credit Bid Fee, or partial credit bid fee (consisting of both credit and 
cash), by any of the mortgagees or their assignee (such bid to be approved 
by the Court) 

- Flat fee of $100,000 (plus HST) 

Redemption Fee in the event of a redemption by the mortgagor or its 
assignee or if the borrower brings the mortgage current(such redemption to 
be approved by the Court): 

- Flat fee of $100,000 (plus HST) 

A redemption fee is not payable if a credit bid or partial credit: bid fee 
is payable, and vice versa. 

Similarly, neither a redemption fee nor a credit bid (or partial credit 
bid) fee is payable if a commission fee is payable under this listing 
agreement. 

In the event that the Property has been launched and marketed to the full 
extent of the services outlined in Schedule c, and the Seller receives one 
or more binding offers within the value range as listed in the proposal, 
and the Seller elects not to accept any such binding offers between 

or otherwise proceed with the sale of the 
Property, CBRE shall be entitled to a marketing fee in the amount of 
$100,000 {plus HST) {the "Marketing Fee"). The Marketing Fee shall be paid 
within 30 days following receipt of an invoice therefore from CERE and 
shall be paid pursuant to the instructions in the invoice. 

This Form must be initialled by oil parties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trodemark, REALTOR®, REALTOR~. MLS®, Multiple Li,~og Service>® and as,od ated log"' are owned or controlled by 
L.13 The Con9dlon Real E,tote As;ociotion (CREAi ood Identify th1t real esla1e prof.,.sioools who or> mernbe" of CREA and the 
111u11a11, qual ity ot services they provide. Used under nceri.se . 
® 2024. Ontarfo Real Estate A-s.sociation j-"'OA:EA"). A ll r-ighh.: rei;erved. This form wo.s. develcipod by OREA for ihA me and n11prnducrion 
by its mambo" and licen,..,, only. Any other""' or reproctud ion i• p-ohibited except with pnor wn/181 consenl of OREA Do not oher 
when printing or reproducing Jhe standard pre-set portion. (mEA been no liabili ty For your use of this Form 

INITIALS OF SEllER(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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~~A On1ario Real Estate 
~ Aesociation 

Form 523 
for use in the Province of Ontario 

Schedule c ----
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is attached to and forms port of the Listing Agreement• Commercial Authority to Offer for Sole (Agreement) between: 

BROKERAGE:.~.~~~.~(~!~~ ................................................................................................................................................................... , and 
KSV Restructuring Inc., Court-appointed Receiver of 1351637 Ontario Limited and not in Its personal or corporate capacity & KSV Restructuring Inc., Court-appointed Receiver of 

SELU:R: ... ~~~.~~.~~~~ .~~~~~~.~~!~1~~.~~.~·.~~.~.~'. !~!'.~.~~~.~~.~.~~~~.~'.'.1'.~.~~~~~~ .................................................................................................. . 

for the property known as .~~~.~ •• ~ •• ~~.~~~~~~ •• ?.~•.~~.i~~¥.•.~~···························································································································· 

................................................................. doted the ........................ day of .~~.~.~.~ry········· ................................................... , 20.~~···· ............. . 

Under the terms of this Agreement, CBRE agrees to provide the Owner the following commercial real estate 
brokerage services; 
(a} Perform financial analysis on the Properties; 
(b) Assemble and package due diligence materials; 
(c) Prepare marketing materials for use in promoting the Properties with CBRE being responsible for all 
reasonable marketing costs; 
(d) Advise the Owners of the various steps in achieving the sale of the Properties; 
( e) Compile a list of purchasers that may be interested in the Properties; 
(f) Execute a marketing program for the Properties; 
(g) Day-to-day management of the marketing process, including co-ordination of due diligence, assisting the 
Owners and third parties, facilitating tours and information requests, and other duties as required; 
(h) Receiving offers for the Properties; 
(i) Advising the Owners with respect to such interest and offers; 
(j) Assisting the Owners in negotiations, structuring and documentation of the transaction with the purchaser 
until closing; 
(k) Provide such other advice or services as may be required in order to carry out responsibilities 

This form must be initialled by all parties to the Agreement. 

INl11ALS Of BROKERAGE: ~ 
m The trodemarb REAi.TOR®, REALTORS© MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by 
La The Conodion Reol E,1o1e A>Sociation (CR~ and identify the real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 
Q 2025, Onltlrio Reol EslQte Anociotion l"OREA"J. All right, reserved. Thi, 1-orm wo, developed by OREA for t'1e "" and "'p,wucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. 0o n.;,i olie, 
wJ.en p-intin9 or "'p...doc·og t'1e slQnilorO P"'""'' porhon. OREA beor, oo liobility for y<>ur use of lhi, 1-o,rn, 

INRIAL$ OF SELLER(S): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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~~A Ontario Real Estate 
~ Aesociation 

Form 523 
for use in the Province of Ontario 

Schedule_o_ 
Listing Agreement • Commercial 
Authority to Offer for Sale 

This Schedule is attached to and forms port of the Listing Agreement• Commercial Authority to Offer for Sole (Agreement) between: 

BROKERAGE:.~.~~~.~(~!~~ ................................................................................................................................................................... , and 
KSV Restructuring Inc., Court-appointed Receiver of 1351637 Ontario Umited and not In its personal or corporate capacity & KSV Restructuring Inc., Court•appolnted Receiver of 
certain property of Casewood Holdings Inc. and not In Its personal or corporate capacity 

SELU:R: .......................................................................................................................................................................................................... . 

for the property known as .~~~.~ .. ~ .. ~~.~~~~~~ .. ?.~•.~~.i~~L .............................................................................................................................. .. 

... ............ .................................................. doted the ........................ day of .~~.~.~.~ry ............................................................ , 20.~~ ................ .. 

Remove#? "Warranty". See #13 In Rider to LA 

Lines in the #8 "Indemnification and Insurance" clause to be removed: "The Seller agrees to indemnify and save harmless the Listing 
Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss. cost. damage or injury, 
including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any 
warranty or represenlation made by the Seller in this Agreement and, if attached, the accompanying d.at.a form. The Seller warrants the 
Property is insured. including per$0nal liability insurance against any claims or lawsuits resulting from bodily injury or property 
damage to othen caused in any way on or at the Property and the Seller indemnifies the Brokerage and all of its 
employeo:s.representatives. salespenons and brokers (Listing Brokerage) and any co-operating brokerage and all of its employees, 
representatives, salespersons and brokers(co-operating brokerage) for and against any claims against the Listing Brokerage or cooperating 
hrokcrage made hy anyone who attends or visit.s the Property. 

Remo-vi! clause #IO The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.S.O. 
I 990, unless the spouse of the Seller has aecuted the consent hereinafter pruvided. 

Lines in the# 12 "Use and Distrihution of Information" clause to he removed: "The Seller hereby indemnifies and saves harmless the 
Brok.:rage and/or any of its employees, servanu, brokers or $3.lcs representatives from any and all claims, liabilities. suits, actions, losses, 
costs and legal fees caused by, or arising out of. or resulting from the posting of any documents or other information (including. 
without limitation, photographs, images, graphics, audio and video recordings, virtual tours. drawings. floor plans. architectural 
designs, artistic renderings, surveys and listing descriptions) as aforesaid". 

This form musl be initialled by all parties to the Agreement. 

INl11ALS Of BROKERAGE: ~ 
m The trodemarb REAi.TOR®, REALTORS©, MlS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oontrolled by La The Conodion Reol E,1o1e A>Sociotion (CR~ and identify the real e,ltlte prore.,ional, wlio are member> of CREA ond lhe 
11lM.1c.· quality ol service$ they provide. U$Cd under 11<::ense. 

<s> 2025, Onltlrio Reol Es!Qte Anociotion /"OREA"J. All right, re,erved. This f<>rm wa, developed by OREA for tne "" and .-.,p,oduction 
bv if$ memben ond lioe11soos only. Any other \.!Se or reproclvction i$ prohib·red excepr wirh prior wnfteirl consenr oF Oi?.EA. 0o n.;,i olie, 
wJ.en prinrin9 or .-.,p...doc·ng tne s!QnilarO p,.,. .. , porhon. OREA bear, no liability for y<>ur u>e ol lhi, lo,rn. 

INRIAL$ OF SELLER(S): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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CAN_DMS: \1009847199  

Rider – CBRE Listing Agreement 

 
Notwithstanding anything contained in the Agreement, each of the Listing Brokerage and the 
Seller acknowledges and agrees as follows:  

1. Termination and suspension Rights. The Seller may without penalty or cost to the Seller 
terminate the Agreement at any time, if: (i) the Listing Brokerage is in default hereunder or 
under any other agreement with the Seller or (ii) it no longer wishes to sell the Property. In 
addition, this Agreement shall automatically terminate without penalty or cost to the Seller if: 
(a) the order of the Ontario Superior Court of Justice (Commercial List) dated November 20, 
2025 (the “Receivership Order”) is revoked, overturned on appeal, suspended or terminated; 
and/or (b) the Seller is restricted in or enjoined from dealing with the Property by a court of 
competent jurisdiction.  

In addition, upon mutual agreement between Listing Brokerage and the Seller, without penalty 
or cost to the Seller, the Seller may suspend this Agreement at any time during the Listing 
Period (the “Suspension Period”). Upon receipt by the Listing Brokerage of a notice of 
Suspension Period from the Seller, the parties agree that the Property shall be taken off the 
market temporarily, such that no active marketing activity shall be conducted during the 
Suspension Period until termination of the Suspension Period.  

2. Listing Period. The term of this Agreement shall begin on January ▪, 2026 (the 
“Commencement Date”) and shall expire, subject to any Suspension Period, on July ▪, 2026 
(the “Listing Period”). Notwithstanding any other provision in this Agreement, the Listing 
Brokerage shall not advertise the Property until the Seller provides express authority to do so 
and all marketing materials have been approved. 

3. Price. While it is the Seller’s intention to obtain the highest and best offer for  the Property, 
the Listing Brokerage acknowledges and agrees that the Seller need not accept the highest 
offer and/or the best offer or any offer, and that acceptance by the Seller of any offer for the 
Property is subject at all times to the Seller’s approval in its sole and absolute discretion and 
approval by the Court. No fee, commission or other compensation is payable to the Listing 
Brokerage (except for the Marketing Fee as detailed in Schedule B) in respect of the Property 
unless and until the sale of the Property has been completed and the purchase price 
consideration payable to the Seller has been paid in its entirety.  

5. Listing Brokerage’s Duties. The Listing Brokerage covenants and agrees with the Seller 
to:  

(a) unless otherwise agreed by the Seller, diligently market the Property  for sale and use 
commercially reasonable efforts to sell the Property;  

(b) ensure that there is continuity in the assignment of individual staff members and partners 
to the work performed by the Listing Brokerage under the terms of this engagement. In 
particular, the Listing Brokerage agrees to ensure that individual staff members originally 
assigned, including Mike Czestochowski, Lauren White, Emelie Rowe and Evan Stewart 
(together, the “Listing Team”), to perform work in connection with the Listing Brokerage’s 
engagement, will each be available and will devote the time required to undertake the 
assignment contemplated herein;  

(c) subject to the instructions of the Seller, together with the Seller’s counsel, assist the Seller 
in negotiating binding agreements of purchase and sale with respect to the Property, subject 
to Court approval, with those parties identified by the Seller. Only the Seller shall have 
authority to accept offers and the Listing Brokerage shall not have any authority whatsoever 
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to enter into any sale, financing or other contract on behalf of the Seller and/or to otherwise 
bind the Seller in any manner whatsoever;  

(d) continue to assist the Seller in connection with the sale of the Property and seeking Court 
approval after the execution of a binding agreement of purchase and sale with respect to the 
same until such sale has been successfully concluded; and  

(e) unless the Seller’s written consent is provided in advance, to act solely for the benefit of 
the Seller in connection with the marketing and sale of the Property and not to have any direct 
or indirect interest in any entity purchasing or proposal to purchase the Property and not to 
receive any payments or other benefits from said purchasers or potential purchasers.  

6. Commission Payable to the Listing Brokerage.  The commission payable to the Listing 
Brokerage shall be as set out in Section 2 and Schedule B of the Agreement.  

Any fee, commission or other compensation payable to the Listing Brokerage in connection 
with a holdover period, being 180 days from the termination of the Listing Agreement 
(“Holdover Period”), shall: (a) only apply to those purchasers who were introduced to the Seller 
or to the Property by the Listing Brokerage during the Listing Period and who the Listing 
Brokerage has previously disclosed in writing to the Seller no later than three (3) days following 
the earlier of the expiration or termination of the Agreement; and (b) be reduced by any fee, 
commission and/or other compensation paid to another broker or agent for the sale of the 
Property as the new Listing Brokerage (the “New Agent”) on the basis of an agreement with 
the New Agent entered into with respect to the Holdover Period. If the Listing Brokerage had 
introduced up to a maximum of two (2) different prospective bona fide purchasers to the Seller 
during the Listing Period (each being a “Serious Prospect”) and said Serious Prospect had 
entered into material negotiations with the Seller to purchase the Property, but said material 
negotiations had not resulted in a binding agreement of purchase and sale, to the extent that 
each of the Listing Brokerage and the Seller agree in writing to designate said prospective 
purchaser as a Serious Prospect prior to the expiration of the Listing Period, and so long as 
the Seller is not prohibited from doing so, and provided that the New Agent has agreed to 
forego its fee should a sale to a Serious Prospect be completed, the Listing Brokerage shall 
be entitled to its commission in connection with the transaction being completed with the 
Serious Prospect upon terms and conditions acceptable to the Seller in their sole and absolute 
discretion, which transaction must be subject to Court approval and a binding and 
unconditional agreement of purchase and sale executed by each of the parties thereto prior 
to the expiration of the Holdover Period. Notwithstanding any other provision hereof, during 
the Holdover Period, the Listing Brokerage will not be entitled to any commission, payment or 
fee as the Seller’s agent if the Listing Team represents the purchaser.  

The Seller hereby instructs its solicitors to distribute payment to the Listing Brokerage in the 
amount noted above directly out of the proceeds of sale in accordance with an accepted 
agreement of purchase and sale and to have same addressed as a closing cost to the 
transaction. 

7. Acknowledgments. The Listing Brokerage acknowledges and agrees in favour of the 
Seller that: (a) the Property  is to be marketed and sold on an “as is, where is” basis and, 
accordingly, any agreement of purchase and sale shall provide an acknowledgment by such 
purchaser that the Property  is being sold by the Seller on an “as is, where is” basis, and that 
no representations or warranties are being provided by Seller or Listing Brokerage; (b) the 
Seller will vest title to the Property  by way of an approval and vesting order issued by the 
Court; and (c) the sale of the Property  requires the prior approval of the Court in said Court’s 
sole and absolute discretion.  
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8. Advertisement Expenses, Third Party Consultants and Reporting. All advertising and 
sales promotion shall be subject to the approval of the Seller and all such advertisement and 
promotional material shall be prepared, published and distributed by the Listing Brokerage 
and shall be at the expense of the Listing Brokerage. All third-party reports and legal service 
fees requested and/or approved by the Seller shall be at the expense of the Seller.  The Listing 
Brokerage agrees to provide the Seller with detailed reporting regarding the status of the Sale 
Process, including weekly lists of its solicitation efforts, the parties interested in the 
opportunity, the status of their diligence and such other information as is reasonably requested 
by Seller to be kept apprised of all material developments. The Listing Brokerage will 
participate in no less than one daily update call with the Seller, in Seller’s discretion.    

9. Indemnity. The Listing Brokerage confirms that it owes an obligation to the Seller and its 
directors, officers, employees, agents and advisors (collectively, the “Indemnified Parties”) 
to carry out its activities in a competent and professional manner acting reasonably and in 
good faith. As such, the Listing Brokerage hereby indemnifies the Indemnified Parties with 
respect to claims made by third parties against the Indemnified Parties arising out of the Listing 
Brokerage’s (including its officers, employees, agents and the Listing Team) gross negligence 
or willful misconduct, including its failure to comply with its obligations hereunder. The parties 
agree that this Indemnity section shall not apply if any of the claims are a result of the Seller’s 
willful misconduct or gross negligence. This indemnity shall survive the expiration or 
termination of the Agreement.  

10. Confidentiality. The Listing Brokerage shall treat and shall cause its agents to treat as 
confidential and shall not disclose, during as well as after the rendering of the service 
contracted herein, except where legally required by law, any confidential information, records 
or documents to which the Listing Brokerage becomes privy as a result of its performance of 
the Agreement and shall take all necessary steps to ensure the confidentiality of information 
in the Listing Brokerage’s possession or control. The Listing Brokerage acknowledges that the 
Seller may disclose this Agreement in its sole and absolute discretion, including to 
stakeholders, creditors and the Court.  

The Listing Brokerage agrees to collect, use, communicate, transmit, disclose, process, 
preserve and destroy any confidential information in accordance with the Agreement, except 
as required by law to be retained or pursuant to Listing Brokerage’s automatic, ordinary course 
archiving, and only for the purpose of the reasonable performance by the Listing Brokerage 
of its responsibilities hereunder and according to the instructions of the Seller. The Listing 
Brokerage will not distribute, sell, search for license, rent, transfer or disclose any confidential 
information for its benefit or for the benefit of a party other than the Seller, without the prior 
written consent of the Seller. 

The Listing Brokerage agrees not to use the name or logo of the Seller, the mortgagee, or any 
party related to these proceedings, or  any of their affiliates including, without limitation, in its 
publicity or list of customers or partners as well as in connection with any public 
communication made verbally or in writing, in any medium whatsoever. In the event that the 
Listing Brokerage wishes to make such use of any of the foregoing names, it shall obtain the 
Seller’s or mortgagee’s prior written approval, as applicable, relating to such use and, where 
appropriate, the text in such name is to be used. The Seller or the mortgagee may, in its sole 
discretion, accept or refuse to give its approval. 

11. Assignment. This Agreement shall not be assigned in whole or in part by the Listing 
Brokerage without the prior written consent of the Seller which consent may be unreasonably 
and/or arbitrarily withheld and any assignment made without that consent is void and of no 
effect.  
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12. Seller’s Capacity. Notwithstanding the foregoing or anything else contained herein or 
elsewhere, the Listing Brokerage acknowledges and agrees that approval of the Sale Process 
(including the retention of the Listing Brokerage) and any transaction or transactions involving 
a sale of the Property requires the prior approval of the Court in the Court’s sole and absolute 
discretion. The Listing Brokerage acknowledges that the Seller is entering into this Agreement 
solely in its capacity as receiver and not in its personal or corporate capacity and that KSV 
Restructuring Inc. shall have no personal liability under or in connection with this Agreement 
in any circumstance whatsoever, and expressly disclaims any such liability 

13. Warranty. Subject to Section 12 above and the remainder of this Section 13, the Seller 
represents and warrants that upon approval by the Court the Seller will have the exclusive 
authority and power to execute this Agreement and to authorize the Listing Brokerage to offer 
the Property  for sale. Notwithstanding the foregoing, the Listing Brokerage acknowledges and 
agrees that the Seller has only limited knowledge about the Property and cannot confirm any 
third-party interests or claims with respect to the Property.  

14. Execution. This Agreement and any other agreement delivered in connection therewith, 
and any amendments thereto, may be executed by electronic copy or such similar format and 
if so executed and transmitted, will be for all purposes as effective as if the parties had 
delivered an executed original of this Agreement, or such other agreement or amendment, as 
the case may be, and shall be deemed to be made when the receiving party confirms this 
Agreement, or such agreement or amendment, as the case may be, to the requesting party 
by electronic copy or such similar format. This Agreement may be executed in several 
counterparts, and each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same instrument and, notwithstanding their 
date of execution, shall be deemed to bear date as of the date first written above.  

15. Jurisdiction. This Agreement shall be governed and construed in accordance with the 
laws of the Province of Ontario. If any provision hereof is invalid or unenforceable in any 
jurisdiction where this Agreement is to be performed, such provision shall be deemed to be 
deleted and the remaining portions of this Agreement shall remain valid and binding on the 
parties hereto.  

16. Finder’s Fees. The Seller does not consent to the Listing Brokerage (or its respective 
affiliates) receiving and retaining, in addition to the commission provided for or otherwise 
contemplated in this Agreement (including the Listing Fee), a finder’s fee for any financing or 
sale of the Property or any other transaction related to the Property.  

17. Verification of Information. The Seller authorizes the Listing Brokerage to obtain any 
information from any regulatory authorities, governments, mortgagees or others affecting the 
Property  and the Seller agrees to execute and deliver such further authorizations in this regard 
as may be reasonably required, provided such authorizations expressly prohibit any 
inspections by such regulatory authorities. For greater certainty, none of the Listing Brokerage 
or the Listing Brokerage’s representatives may bind the Seller or execute any documentation 
on behalf of the Seller. The Seller hereby authorizes, instructs and directs the above noted 
regulatory authorities, governments, mortgagees or others to release any and all information 
to the Listing Brokerage.  

18. Conflict of interest The Listing Brokerage represents and warrants that neither it nor its 
representatives are in a Conflict of Interest by providing the services contemplated in this 
Agreement or by entering into the Agreement. The Listing Brokerage undertakes, regarding 
the provision of the services contemplated in this Agreement, to comply, and to ensure that 
its representatives comply, with all applicable laws (including any applicable anti-corruption 
laws), regulations, governmental order and administrative policies. For the purpose of the 
Agreement, “Conflict of Interest” means any situation that would put into conflict (apparent, 
actual or potential) either the Listing Brokerage or its representatives’ personal interests and 
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the interests of the Seller. In the event that a Conflict of Interest presents itself or is likely to 
present itself, the Listing Brokerage shall immediately inform the Seller who could, at its sole 
discretion, (a) provide the Listing Brokerage with instructions as to how to remedy such 
Conflict of Interest, or (b) terminate the Agreement without penalty or costs to the Seller. 

This Agreement is accepted on ____________ 2026.  
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PropTx COMMERCIAL-SALE 
MLS® DATA INFORMATION FORM 

IIJ(yaJ 
MJLTlf'l.E LISTl«l sEII\IICI:" Innovations lni;. 

■ Mandatory Field 
All Property Types 

LOCATION 

0 OptlonalFleld 
All f:>roperty Types 

_.!. ,,__,,..,=t--.,,__,.:,1:11.: ■•" • J11:••-i11• •1· 1~t • 

D Initial Information 
Page 

PIN# I 

I MLS® LISTING# I 

ADDITIONAL PIN it I 

265691825 & 265690810 

~ 

Durham 
• ••, 1 ■ L, 1 1 - ~:J~1•■--

Whitby 
1-•11..1 .. . 

, ___ . 
STREET DIRECTION PREFIX I (Check 1) - ~-:1.i=--·- -~. :1 ~ _. . ,, , ., ,. , _ (SO characters) 

DE □ N □ s ow 
□ NW □ NE □ SW O SE 4400 &4440 Garden 

• •1:.1:.i ~J~r- STREET DIRECTION I APT/UNIT# I • • •l....,.;!1--elal:1111 

DE ON Os ow 
St □ NW □ NE Dsw □ SE L1R 3K4 
•11111;;;a.-- • l•11~-,,-. ~~ =... •[e] "' ll.ell•• S ~'I •• - . .. ,.:04:1,1-"11•1~• • (SOOcharacters) 

PT LT 25 CON 4 TOWNSHIP OF WHITBY DESIGNATED AS PART 1 ON 40R31854; WHITBY TOWN OF WHITBY 

BLOCK 151, PLAN 40M2.295, WHITBY, REGIONAL MUNICIPALITY OF DURHAM SIT EASEMENT IN GROSS IN FAVOUR OF THE 

CORPORATION OF THE TOWN OF WHITBY OVER PT 1 PL 40R24043 AS IN DR475099 

PROPERTYMANAGEMENTCOMPANY I 160characters) ••• ll ll ~~l•h~■- •• • .... 11 1111::ill ~i=• •• 

822 895.83 
••••• :. 111 ~•1 ]1.• 11"'T lli."1 • ••e]1l!IIII • 1•e} -.,-, ,.,.~-•J1 =- • LOT IRREGULARITIES I l40characters) Lot is irregular shape 

0Lot □ Building □ Unit 0 Feet D Acres D Metres 

~OT SHAPE I !Check 1) 

D Irregular D Other 0 Pie D Rectangular D Reverse Pie D Square 

LOT SIZE SOURCE I (Check 1 I LOT SIZE AREA I 

D GeoWarehouse □ MPAC D Other D Survey 

LOTSIZE.AREACODE I (Checkl) 

D Acres D Hectares 0 Sq. Ft. Divisible □ Sq. M. Divisible D Square Meters 

WINTERIZED I (Check 1) -••1 rn~ ,~ (SOcharadersl R4A•-13 1784 & R2C*-WS-2 1784 

□ Fully D Partial □ No 

DIRECTIONS I (250charactersl 

' "'·'"•'"- · o ,--...~-...t ■ • ,~,. .. -... (250 characters) 

Robert Attersley Drive East & Garden Street 

• MANDATORY IF AVAILABLE 

li·MHM·I 
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w 
•• NOT MANDATORY FOR COMMERCIAL CONDO '"IF NOT APPLICABLE ENTER "0" 
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AMOUNTS/DATES 

IMax.3) 

0 In Addition To □ Included In □ Not Subject to HST 

DEVELOPMENT CHARGES PAID (Max. 2) 

D Credit D No D Partial 
D Unknown D Yes 

(Check 1) MINIMUM RENTAL TERM MONTHS 

0 For Sale 
□ Per Sq Ft 

D Gross Lease 
D Plus Stock 

MAXIMUM RENTAL TERM MONT HS 

ASSESSMENT 

D Hectares 
D Sq Ft Gross 

D Net Lease 
□ Sq Ft Net 

ASSESSMENT YEAR 

D Other 
D SqMGross 

01 I 
♦ 175 characters) 

D 

D Per Acre 
□ SqMNet 

D Other D 1-29 days D 30-5 9 days D 60-89 days D 90+ days 

07 / 

M 

180 

I 2026 

KSV Restructuring Inc., Court-appointed Re<:elver of 1351637 Ontario Limited and not In Its personal or corporate capacity & KSV Restructuring Inc., Court-appointed Re<:elver of ce In 
property of Casewood Holdings Inc. and not in its personal or corporate capacity 

MORTGAGE COMMENTS (140 characters) 

CONDO MAINTENANCE FEES MONTHLY ♦♦ PHASED IN TAX ASSESSED VALUE 

ROAD ACCESS FEE LEASED LAND FEE 

LOCAL IMPROVEMENTS 

□Yes □ No 

LOCAL IMPROVEMENTS COMMENTS (250 chara ct ers) 

t ONE OF POSSESSION DATE OR POSSESSION REMARKS IS MANDATORY t♦ MANDATORY FOR COMMERCIAL & INDUSTRIAL CONDOS ONLY 

DETAILS 

(Check 1) 

D Commercial Retail 
(Oo11otunfur 
Sale ofBusJnus} 

(Check 1) 

D Commercial Condo 
D Highway Commercial 
D Institutional •r1 

D Mult i-Use 
D Retail 

(Check 1) 

D Automotive Related 
D Bank m 
D Church m 
D Health & Beauty 

Related 

D Hospitality/Food 
Related 

D Ot her •r1 

D Retail Store Related 
□ School m 

D Service Related 

D Service *T1 USE FOR 'INTtTUTIONAL'.' CATEGORY ONLY 

□ Farm 

D Industr ial 

D Agricultural 

D Free Standing 
D Industrial Condo 
□ Multi-Unit 

D Cash Crop 
D Livestock 

D Dairy Products D Hobby 
D Other 

D Cooler/Freezer/Food 
Inspect 

D Factory/ 
Manufacturing 

D Laboratory 
D Other 
D Transportation 
D Warehouse 

!·-· ► lmJI Option Cont inues on Next Page 

li·MHM·I 
REV. 02/2025 

e 202, PropTxlnnovat,ons Inc. l"PropTx··i. All nghts reserved, This rorm was developed 
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Any other use or reproduction is prohibited except with prior written consent of PropTx 
Do not alter when printing or reproduc:lng the ~tandard pre-set portion. 

D Horse 
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DETAILS (CONTINUED) 

•" =- (Check 1) ... . . (Check 1) l!m:J" (Check 1) 

D Investment D Accomodation D Bed & Breakfast D Cabins/Cottages D Hotel/Motel/Inn 
D Other 

D Apartment D Apts - 2 to 5 Units D Apts - 6 to 12 Units D Apts - 13 to 20 Units 
D Apts • Over 20 Units D Other D Senior Residence 

D Industrial 

D Office D Medical/Dental D Other D Professional Office 

D Recreational D Campground □ Golf D Marina 
D Other D Sports/Entertainment 

0 Retail 

0Land 0 Designated □ Bush D Office D Restricted 
D Raw (Outside Off Plan) □ Golf D Other 0 Retail 

D Gravel Pit/Quarry D Parking Lot D Waterfront 
D Hospitality D Recreational 
D Industrial 0 Residential 

D Office D Office D Medical/Dental □ Other D Professional Office 

D Sale of Business a1 D Without Property □ Apparel 0 Day Care D Gravel Pit/QuaJT)' 
D With Property 0 Art Gallery D Delicatessen D Grocery/Supermarket 

D Art Supplies D Delivery/Courier D Hair Salon 
D Automotive Related D Distributing D Hardware/Tools 
D Bakery D Drugstore/Pharmacy D Home Improvement 
D Banquet Hall D Dry Cleaning/Laundry D Hotel/Motel/Inn 
D Barber/Beauty D Electronics D Jewellery 
D Bar/Tavern/Pub D Entertainment D Manufacturing 
D Beauty Salon D Fast Food/Takeout D Marina 
D Bed & Breakfast D Fitness/Training D Medical/Dental 
D Butcher/Meat D Florist □ Other 
D Cabins/Cottages D Food Court Outlet D Pizzeria 
□ Cafe D Footwear D Real Estate Office 
D Car Wash D Fruit/Vegetable/ D Restaurant 
D Caterer/Cafeteria Market D Self Storage 
D Coffee/Donut Shop D Funeral Home D Service Related 
D Coin Laundromat D Furniture D Spa/Tanning 
D Convenience/Variety D Garden/Landscaping D Sporting Goods 
D Copy/Printing D Gas Station D Sports/Entertainment 
D Crafts/Hobby D Golf Course D Travel Agency 
D Dairy Products D Golf Driving Range D Woodworking 

D Store W Apt/Office D Store W Apt/Office 

a3 TOTAL AREA CODE a3 (Check 1) 

0Yes □No 0Acres D Hectares D Square Feet 

17.506 0 Sq Ft Divisible 0 Sq M Divisible D Square Meters 

a1 USE IS MANDATORY IF "SALE OF BUSINESS" TYPE IS CHECKED 

··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; STORE WITH APT/OFFICE a2 MANDATORY IF TYPE IS 

a3 MANDATORY IF TYPE IS ··> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 
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DETAILS (CONTINUED) 

%BUILDING a4 a4 {Check 1) 

D Square Meters D Sq M Divisible 

D Square Meters D Sq M Divisible 

D % D Sq Ft D Sq Ft Divisible D Square Meters D Sq M Divisible 

APPROXIMATE AGE !Check 1) AREA INFLUENCES {Max 2) 

D New D 0-5 D 6-15 D 16-30 
□ 31-50 □ 51-99 □ 100+ 

D Greenbelt/Conservation 
D Recreation/Community Centre 

D Major Highway 
□ Skiing 

D Public Transit 
D Subways 

PHYSICAU.Y HANDICAPPED-EQUIPPED UFFI (Check 1) 

D No D Partially Removed D Removed D Yes 

Feet Inches 

AMPS 

□ No 
D Partial 

□ Yes 

VOLTS 

a3 BAYSIZE 

0 Available 
□ None 
□ Yes Wldth Feet 

(Check 1) 

Width Inches Length Feet Length Inches 

□ Both 0 Municipal D None D Other □ Well 

WATER SUPPLY TYPE (Max 4) 

D Cistern D Comm Well □ Drilled Well □ Bored Well 
D Lake/River 

D Chlorination 
□ None D Reverse Osmosis D Sediment Filter □ Shared Well 

□ No 
D Partial 

□ Yes 

WASHROOMS 

a9 {Check 1) 

D Baseboard 
D Electric Forced A ir 
D Electric Hot Water 

D Fan Coil 

D Gas Forced Air Closed 
D Gas Forced Air Open 
D Gas Hot Water 
D None 

D Oil Forced Air 
D Oil Hot Water 
D Oil Steam 
D Other 

a 6 

Height Feet Height Inches 

DOUBLE MAN SHIPPING DOORS# a5 DOUBLE MAN SHIPPING DOORS DIMENSIONS a5 

Height Feet Height Inches 

DRIVE-IN LEVEL SHIPPING DOORS# a5 DRIVE-IN LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet Height Inches 

D Dug Well D Iron/Mineral Filter 

D Water System 

D Propane Gas 
D Radiant 
D Solar 

D Water Radiators 
D Woodburning 

D Steam Radiators 

Width Feet Width Inches 

Width Feet Width Inches 

a5 

Width Feet Width Inches 

a3 MANDATORY IF TYPE IS 

a4 MANDATORY IF TYPE IS 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 

a7 MANDATORY IF TYPE IS 

--> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

--> OFFICE; STORE WITH APT/OFFICE 

--> INDUSTRIAL 

--> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

--> SALE OF BUSINESS: STORE WITH APT/OFFICE 

a8 MANDATORY IF TYPE IS --> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W Af>T/OFFICE 

a9 fflIT MANDATORY IF TYPE IS - -> LANO 

a10MANDATORYIFTYPEIS -- ► OFFICE 

a11 MANDATORY IF TYPE IS -- ► LAND 

a l 2 MANDATORY IF TYPE IS -- ► COMMERCIAL RETAIL ; INDUSTRIAL; OFFICE; STORE WITH APT/OFFICE 
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DETAILS (CONTINUED) 

GRADE LEVEL SHIPPING DOORS# a5 

a10 (Check 1) 

0 Freight+Public 
D Freight 
□ None 

D Boulevard 
□ Covered 

GRADE LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet 

as (Check 1) 

□ Lane 
□ None 
D Other 

Height Inches 

□ Pay 
D Plaza 
0 Public 

a5 

Width Feet 

D Single Detached 
D Street 

Width Inches 

D Visitor 

0 Public 
D Double Detached 
D In/Out D Outside/Surface D Reserved Assigned 

D Underground 
□ Valet 

PARKING SPACES NUMBER OF TRAILER PARKING SPOTS OUTSIDE STORAGE 

□ Yes □ No 

a5 (Check 11 CRANE 

D Available D No D Yes D Yes D No 

SURVEY SOIL TEST !Check 1l 

D Yes D No D Construction Audit D Construction+Environmental D EnvironmentalAudit D No D Yes 

a11 (Check 1) 

□ None D Sanitary 
D Septic 

D Sanitary Available 
D Storm 

D Sanitary+Storm 
D Storm Available 

0 Sanitary+Storm Available 
D Septic Available 

FARM FEATURES (Max 261 

D Barn Cleaner 
D Barn Hydro 
D Barn Water 
D Barn Well 

YEAR BUILT 

YEAR BUILT SOURCE 

D Cold Storage 
D Dry Storage 
D Equipment Included 
D Feed System 

D Fence - Electric 
D lrTigation System 
D Liquid Tank 
D Loading Yard 

D .Manure Pit 
D .Milking System 
0 Paddock 
D Pasture 

□ Quotas 
0 Slats 
D Stalls 
□ Track 

D MPAC D Appraiser D Assessor D Builder D Estimated D LBO Provider D Other D Owner 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 
a7 MANDATORY IF TYPE IS 

a8 MANDATORY IF TYPE IS 

··> INDUSTRIAL 

··> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

··> SALE OF BUSINESS; STORE WITH APT/OFFICE 
··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9l!I.QIMANDATORYIFTYPE IS •·> LAND 

a10 MANDATORY IF TYPE IS 

a11 MANDATORY IF TYPE IS 

a12 MANDATORY IF TYPE IS 
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· ·> LAND 
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D Tractor Access 
□ Windbreak 
□ Other 
□ None 

D Plans 
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COMMENTS 

REMARKS FOR CLIENTS (2000 characters) 

OFFER REMARKS (SELLER DIRECTION) (SOO characters! 

li·MUM·I 
REV. 02/2025 

© 2025 PropTx Innovations Inc. ("PropTx"}. All rights reserved. This form was developed 
by PropT,c for t he use and reproduction oflt.s authorized users and lk:ensees only. 
Any other use or reproduction is prohibited except with prio r written consent of Prop Tx. 
Do not alter when printing or reproducing the standard pre-set portion. 

Pagc6of9 



163

COMMENTS (CONTINUED) 

INCLUSIONS I nooocharactersl 

EXCLUSIONS I f300charactersl 

RENTAL ITEMS/UNDER CONTRACT I (250 characters) 

UNDER CONTRACT MONTHLY COSTS I (250charactersl 

REALTOR ONLY REMARKS I (1050 characters) 

Do not walk property without contacting listing agent. 

CBRE Toronto North - Mike Czestoch.owski, Lauren White, Emelie Rowe, 8van Stewart, Nicholas Webster 
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FINANCIAL INFORMATION 

----:iih1 r~1-" -• 1 • -..-,t~'t ■ '.'f ..... 1:::1~- - ♦ -- ·•·•ill:-.-..,..,. ♦ .,. .... ,,, _ ii.~- ♦ ■ ,1~, ... , .1:J:ii ,, - ♦ 

□ Yes 0No □Yes □ No □ Yes □ No □ Open l Day 00pen2Days 00pen3Days 00pen4Days 
00pen5Days 00pen6Days □Open 7 Days □ Varies 

HOURS OPEN I (255 characters} 

•:i~1.:J••·--~~-- ♦ ..... :-. . ,, ........ . ... , ... 
□ Yes □ No 

BUSINESS/BUILDING NAME I {loo characters-I 

TAXES EXPENSE I INSURANCE EXPENSE I MANAGEMENT EXPENSE I MAINTENANCE EXPENSE I 

HEAT EXPENSE I HYDRO EXPENSE I WATER EXPENSE I OTHER EXPENSE I 

GROSS INCOME/SALES I VACANCY ALLOWANCE I OPERATING EXPENSE I NET INCOME BEFORE DEBT I 

ESTIMATED INVENTORY VALUE AT COST I COMMONAREAUPCHARGE I PERCENTAGE RENT ■ :l!.4 " I ......... ·•·••:1•- •• 
□ Actual □ Estimated 

- • ::t' •1~ •3 ·a!.J::::1.,._.,_.- H 

• MANDATORY IF TYPE "'SALE OF BUSINESS" IS CHECKED IN DETAILS SECTION ♦♦ COMPLETE ONLY IF YOU HAVE ENTERED ANY AMOUNT(SJ 

OTHER 

• ~ a..,.11." lllt"ll :lrl•l ~t:11 ·1,1t1 .::1111 -~ t..,•h· l":u,.1:4:1-••· L~ .- ~ ~r•Jl" 1 a ■ •L"111111 .11 r-.; ttllJ :•~r•• ·~;a'.f, w -

CBRE Limited 

.._.,._, , • ......_ ~::1•..._, •J \" II• -.."T.!.1111111,!.J:::1•L,•1.:' ••:J:;c•1~ --

SALESPERSON 2 BROKERAGE I 

CBRE Limited 

SALESPERSON 2 I SALESPERSON Z PHONE I 

SALESPERSON 3 BROKERAGE I 

SALESPERSON 3 I SALESPERSON 3 PHONE I 

SALESPERSON 4 BROKERAGE I 

SALESPERSON 4 I SALESPERSON 4 PHONE I 

1 • •1:.iF, ,~-,..-,:[eJ L• • •••-•Z:S:•J • 1:1-:rtll I•·, ~=1~i•r4:1 •• ~1.- =- (SO characters) -.-,~-•~•~:.il~l:•J!J:1•••·•,l' l~ •..._..._.,!1•::t:.•, =-~ -I ENERGY CERTIFICATE 
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OTHER (CONTINUED) 

CERTIFICATE LEVEL I (25 characters) GREEN PROPERTY INFO STATEMENT I ■ 1ll,.""llf•Jl :l 1 ■■ ~---•ll ~lli::l:U l :IIIII 

□ Yes □ No 0Yes □ No 

■111..-, •J-•'-·-••1 t " I~'-'• l .' ■■ -- • 1 .,~::11- ••J..._ ...... : 11 ■ • ..1111111•.1• I • •• 1 ... • ... ,L•i.• ••••••H•■ r• 
,,.. : . . ..... ~-e•• ll..'.1~~•11111..-,::::1111 

0Yes □No 0Yes □No □Yes 0No 

REALTOR® APPOINTMENTS/SHOWING REMARKS I {250charactersl 

SIGNON 
PROPERTY 

□Yes □ No 

-.: 1~re11
1

1Jr.•(tl~ l:CflllJ • :1.·,1:1~1 .. ,. (Max 6) 

D Go Direct D Lockbox 0 See Brokerage Remarks D Showing System D List Brokerage D List Salesperson 

•• ,.,. ' D (Check1) --•······m··-.,•·~·· •l~t-

D Owner+ Tenant D Owner D Partial □ Tenant D Vacant □Yes 0No 

UNBRANDED VIRTUAL TOUR URL 1 (255 characters) 

UNBRANDED VIRTUAL TOUR URL2 (255 characters) 

BRANDED VIRTUAL TOUR URL 1 I 12S5 characters) 

BRANDED VIRTUAL TOUR URL 2 I 12S5 characters) 

SALES BROCHURE URL I 1255 characters) 

ADDITIONALPICTURESURL I (200characters) 

ALTERNATEFEATURESHEETURL I l200characters) 

MAP LOCATION URL I f2S5 characters) 

SOUND BITE URL (2S5 characters) 

~----- SELLER HEREBY ACKNOWLEDGES HAVING RECEIVED A COPY OF PART 2 OF2 OF THE LISTING AGREEMENT. -----~ 

SIGNATURE -------------------------------

SIGNATURE -------------------------------

li·MUM·I © 2025 PropTx Innovations Inc. ("PropTx"}. All rights reserved. This form was developed 
by PropT,c for t he use and reproduction oflt.s authorized users and lk:ensees only. 
Any other use or reproduction is prohibited except with prio r written consent of Prop Tx. 
Do not alter when printing or reproducing the standard pre-set portion. REV. 02/2025 

DATE 

DATE 

I I ------------
MM DD 'fYYY 

I I ------------
OD yyyy 
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~~A On1ario Real Estate 
~ Aesociation 

Form 593 
for use in the Province of Ontario 

Listing Agreement - Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

l!llYd 
This is a Multiple Listing Service.® Agl'fffflent c=) OR Ex.elusive Listing Agreement 

BETWEEN: 
(Seller's Initials) 

EXCLUSIVE 

c=) 
!Seller's Initials) 

110KERAOE: .G.~R.~.Pmi,~9 ................................................................................................................................................................ . 
. .. .. . . ...... .. ................ .......... ......... ........ ................ ...... .... ..... ......................... (the Hlisting Brokerage") Tel. No ...................................................... . 

KSV Restructuring Inc., Court-appointed Receiver of Minthollow Estates Inc. and not in its personal or corporate capacity 
SELU:R: ......................................................................................................................................................................................... (the "Sellern) 

DESIONATI:D REPRESENTATIVE(S): .~i.~~.~~~~~~~.~.~~ ............................................................................................................................... . 
(Name of Solesperson/Broker /Broker of Record) 

Lauren White, Emelie Rowe, Evan Stewart. Nicholas Webster 

The Designated Representolive will be providing services and representation to the Seller and the Brokerage provides services but not represenlolion. 

In considerolion of lhe Lisling Brokeroge !isling the reol properly for sole known os.~~~!~.~~~!.~~~!~.?.~.~~?.~~~~~~.!?.~.~.~.~~~~~.~!:.~~.i~Y.• . .?.!':I ......... . 

. .. .. . . ...... ....... ...... ..... .. ...... .. ..... .. ...... .... .. . ...... .. .... .. . ...... .. .... ... ...... .... .. ......... .... ......... .. .. . . ..... .. . . ... . .. ....... .. .. . . .... .. . ....... ...... .. ..... ........ (the "Properlyn) 

the Seller hereby gives the Listing Brokeroge the exclwi¥e and irreYOCoble right lo act as the Seller's ogenl, 

conunencing at ................................ on the ........................... day of .~~fl.~~r.Y .................................................................. , 20.?.~ .............. , 
lo.m./p.m.) 

ond expiring ot 11 :59 p.m. on the .......................... day of ....................... .J.~r. .............................................. 201t? ............. (the "listing Period"), 

{ 

Seller acknowledges lhot the length of the Listing Period is negolioble belween the Seller and the Listing Brokeroge ond, if on MLS®} ~ 
listing, may be subjecl lo minimum requirements of the reol estole board, however, in occordonce with the Trust in Real Estate '--..___/ 
Services Act, 2002 {TRESA), the I.isling Brobroge must obtain the Seller's initials. (Seller's lnitiols) 

to offer the Properly for sale at o price of: Dollars (CON$) J. ..................................... . 
. 9.!")~.9.9.!!~r. ........ ............................................................................................................................................................................. Dollars 

and upon the lerms por1iculorly set out herein, or al such other price and/ or terms ooceptoble to the Seller. It is understood that the prioe ond/ or lerms ~t 
out herein ore ol the Seller's personol request, oher full di,cussion with the Listing Brokerage's representative regording polential market volue of the Property. 

The Seller hereby represenb and WGITOnts lhot the Seller is not o party to oriy other listing agreement for the Propet'ty or ogreement ~ 
to pay commi"ion to ony other real estate brolc:eroge for the sale of the Property. '--..___/ 

B C D & Rider to LA (Seller's lniliols) Schedule A, ..... t ..... 1 ........................................................ ottoched hereto forms port of this Agreement, of which Schedule A set) 
out the detoils with respect to the services, confidentiolily ond representotion of the Brokeruge and Designated Represenlolive. 

1. DEFINITIONS AND INTHPRETATIONS: For the purposes of this A9reement (" Authority" or •Agreement"): 
"Seller" includes vendor and a "buyer" includes a purchaser or a prospechve purchaser. "Self-represented assistance• shall mean O$$istonoe provided to a self­
represenled porty. A purchase shan be deemed to include the entering into of any agreement lo exchange, or lhe obtaining of on oplion lo purchase which is 
subsequen~y exercised, or the causing of a First Right of Refusal lo be exercised, or on agreement lo se~ or transfer shores or assets. "Reol property" includes 
reol eslote os defined in the Trust in Real Estate Services Act (2002). The "Property" shall be deemed to include any port thereof or interesl therein. A • reol 
estote board• includes o reol estate association. Commission shall be deemed to include other remuneration. This A.9reement shall be read with all changes 
of gender or number required by the context. For purposes of lhis ,¾Jreement, anyone introduced to or shown lhe Property shall be deemed lo include any 
spouse, heir$, executor$, administrators, succesSOI'$, assigns, reloted corporations and affiliated oorporolions. Related cotp0ralions or affiliated corporotions 
sholl include ony corporation where one half or a majorily of the shareholders, directors or officers of ihe related or affiliated corporation are the same personls) 
os the shoreholders, direck>r,, or officers of the corporation inlroduced lo or shown the Property. 

2. COMMISSION: In consideration of the listing Brokerage listing the Property: 

(i) the Seller agrees to poy the listing Brokeroge o commission of .... . ~~ ...... % of the sole price of the Properly or .}%..if.~~~~Y..<:!?~P.!~.t.~~.~Y .......... . 
the listing team. In case of a credit bid or redemption fee, see schedule B 
f•i;i~i ~~;.;.;;;i;;i~ii. ~·; ~~Y ~~ff<i ~~; i~. P~;a;~·~~ ·1h~ ·,;;~P~;~· 1;~;.;.· ~~;: ~·~·~;~;· :,;;h~~;;;;~;. ~b~.i~~·d· J~;i~9• ii;~· Li;li~9 ·,:.~;i~d; ·~·; ·.:r;~y b~. ~~~~pi~bi; 
to the Seller. 

(ii) lhe Seller outhorizes the Listing Brokerage to co-operale with ony olher registered reol estate brokeroge (co-operating brokerage) and lo offer It> poy 

the co-operoling brokeroge o commission of ...... ~ ........ % of the sale price of the Properly or .............................................................................. . 

p~·;;;;~·~i ·i~· ih~ ·~~·p·~;~ji~e· b;~k;;~9~ ·;h~li • ~ ·.:r;~d~ ·i;/ ih~· Li;ti~g • p;;~k~~s~· ~~i .i ~~ ;;j~j ~~;.;.~i;;i~~ ·~~i~~i~~d • ~b~~~.· • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• • 
The Seller fvnher agrees thot the lotol commission calculated above sholl be payable to the Listing Brokerage even if there is no co-operoting brokeruge. 

The Seller further agrees to poy such commission os colculoted obove if on agreement to purchase is agreed to or accepted by the Seller or onyone 

on the Seller's behalf within J.~Q .................... days aher the e)(pirolion of the Listin9 Period (Holdowr Period), s,o long os such agreement is with 
onyone who was introduced to the Properly from any source what)oever during the [1sli ng Period or shown the Properly during the Listing Period. 

INITIALS OF LISTING BROKERAGE:~ INITIALS OF $ELLER($): ~ 
m The trodemarb REAi.TOR®, REALTORS©, MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by La The Conodion Reol E,1o1e A>Sociation (CR~ and idenlily lhe real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 

Q 2025, Onltlrio Reol E,1,:,10 Anociotion l"OREA"J. All right, reserved. Thi, lorm wo, developed by OREA for 11,e "" and "'prwucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. Oo n.;,i olie, 
wJ.en p-inrin9 or "'p...doc·og 11,e ,1t1nilor0 P"'""'' porhon. OREA beor, oo liobility for y<>ur use ol lhi, lo,rn. Form 593 Revised 2025 Pag~ 1 of 4 
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3. 

4. 

s. 

6. 

7. 

8. 

If, however, !he offer for the purchase of !he Prope11Y, is pursuant loo new agreement in writing_ lo poy commission to another registered real estate brokerage, 
!he Seller's liability for commission shall be re_d~oed by 11-.e amount oid by lhe_ Seller under~ nev,, agreement. 

cammiss"as ts ha pa; bis an *s data sat 6 pl ties f the fi?I s ha;a sf+ Pr pa-'- r ' 
Any deposit in respect of ony agreement where !lie transaction has been completed ;~oil first be opolied to reduce the commission poyoble. Should such 
omounl$ poid to the listing Brokeroge from the deposit or by the Seller's solicitor not be sufficient, the Seller shall be liable to poy to the listing Brokerage on 
demand, ony deficiencr, in commission and taxe$ owing on such commi$$ion. 
In the event the buyer fo,ls to complete the purchase ond the deposit or any port thereof becomes forfeited, oworded, directed or released to the Seller, !he Seller 
then outhoriz~ the Listing Brokerage to retain as commission tor services rendered, fifty (50%) per cent of the amount of the said deposit forfeited, awarded, 
directed or released to the Seller (but not to exceed the commission payable hod o sole been consummated) and to poy the bolonce of the deposit to the Seller. 
All amounts set out os commission ore to be paid plus applicable toxes on svch commission. 
REPRISENJATION: The Seller ocknowledges that the Listing Brokerage has provided the Seller with written information explaining relationships, including 
information on Seller Representation, Sub-agency, Buyer Repre.sentatton, Multiple Representation and Self-Represented Party assistance. The Seller understands 
thot unless the Seller is otherwise informed, the c<>-0perati119 brokerage is representing the interests of the buyer in the transaction. The Seller rurther acknowled$es 
that the list in~ Brokerage may be listing other properties t~ol may be similar to the S-eller' s Property and the Seller herebY. consents to the listing Brokerage listing 
other pro~rnes that moy be similar to the Seller's Property without ony claim by the Seller of conflict of interest. The Seller hereby appoints the Listing Brokeroge os 
the Sellers agent for the purp<?Se of givin9 and receiving notices pursuant to onY, offe< or agreement to purchase the PropertY,. Unless otherwise agreed in writing 
between Seller ond Listing Brokerage, any commission poyoble to any other brokerage shall be poid out of the commission the Seller pays the Listing Brokerage, 
said commission to be disbvrsed in occordonce with the Commission Trust Agreement. 
MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the listing Brokerage may be entering into buyer representation agreements with buyers who 
may be interested in purchasing the Seller's Pro~rty. In the event that the Listing Brokerage has entered into or enters into a buyer reP.resentation a9reement with a 
prospective bl!Yer for the Seller's Property, the L,sting Brokerage will require the Seller's written consent to represent both the Seller ond the buyer for the transaction. 
The Seller understands and acknowledges that the listing Brokerage mvst be impartial when representing both the Seller and the buyer ond equally protect the 
interests of the Seller ond blJyer. The Sener understands and acknowledges that when representin9 both the Seller and the buyer, the Listin9 Brokera9e s~oll hove a 
duty of full disclosure to both the Seller and the buyer. 
However, the Seller further understands ond acknowledges that the listing Brokerage shall not disclose: 

• that the Seller mO'/ or will accept less than the liste<l price, unless otherwise instructed in writing by the Seller; 
• thot the buyer may or will pay more than the offered P.rice, unless otherwise instructed in wrrnng by the buyer; 
• the motivation of or personal 1nlormotion about the Seller or buyer, unless otherwise instructed in writing by the party lo which the information applies or unless 

failure to disclose would constitute fraudulent, unlawful or unethical practice; 
• the price the buyer should offer or the price the Seller should accept; 
• the Listing Brokerage shall not disclose to the b1JY,er the terms of ony other offer, unless otherwise directed in writing by the Seller; ond 
• the listing Brokerage shall not disclose to the Seller the terms of onY, othe< offer by the buyer. 

However, it is understooo that factual market information about comparable properties and information known to the Listing Brokerage concerning potential uses for 
the eroperty will be disclosed to both Seller ond Buyer to assist them to come to their own conclusions. 
1he Brolcen:i~ shall not be aP.f)!)inted or au!horized to be aged for eitbef the Seier or lhe buY'l,( for lie P,Urpc,5e cl giving and rece¥in9 notioes where lhe Brobt-oge 
nlpn!$GfflS bolfi the Seier aria the buyer (multiple representation) or where the buyer or fie ieler is a self-representiid party. 
MULTIPLE REPRESENJATION AND DESIGNATED REPRESENTATION: The Seller understands and acknowledges where both !he Selle< ond buyer ore 
represented by o designated representative of the listing Brokero9e, multiple representotion will not result, unless that designated representative represents more than 
one client in tlie same trade, ond will require consent in writing for such multiple representation. In the event of multiple representation and designated representation, 
the Brokera9e duty of disclosure to both the seller and the buyer client is as more particularly set out in the agreement with the respective seller or buyer. 
FINDERS FEES: The Seller acknowledges that 11-.e Brokeroge may be rece'ving o finder'$ fee, reword ond/or referrol incentive, and the Seller con11enl$ to ony wch 
benefit being received and retained by the Brokeroge in oddaion to the Commi~ion os described above. 
REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, !he Seller shall advise the Listing Brokerage immediotelv of all enquiries from any 
sovrce whatsoever, ond oll offers to purchase svbmitted to the Seller shall be immediately submilled to the Listing Brokerage by the Seller E>efore the Seller accepts or 
rejects the some. If ony en~uiry during the Listing Period results in the Seller occepting o valid offer to purchase during the listing Period or wilhin the Holdo-.,er Period 
ofier the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokeroge the amount or Commission set out above, poya~ wilhin live 
(51 dO'fs following the Listing Brokerage's written demand therefor. 
MARKETING: The Seller agrees to allow the Listing Broker:oge to show and ~rmit prospe1;tive bw.ers to fully inspect the Pro_pE!rty during reasonable hours ond !he 
Seller gives the Listing Brokero9e the sole and exclusive right to place "For Sole" arid •sold" signlsl upon the Properly. The Seller consents to the Listing Brokerage 
including information in advertising that may identify the Property. The Seller further agrees that the listing Brokerage shall have sole and exclusive authority to make 
oll advertising decisions relating to the mariieting of the Property for sole during the listing Period. The Seller agrees that the Listing Brokerage will not be held liable 
in any manner whatsoever for ony acts or omissions with respect to advertising by the [isling Brokerage or any other party, otlier thon by the Listing Brokerage's 
gross negligence or wilful oct. 
WARRANTY: The Seller represents and warrants that the Seller hos !he exdvsive authority and power to execute !his Authority to offer !he Property for sole ond 
that the Seller hos informed ihe listing Brokeroge of ony third party interests or claims on the Property such os right$ of lir,t refusal. options, easements, mortgages, 
encumbrances or otherwise concerning the Property, which may affect !he sole of !he Property. 
INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Br~roge ond repre.1oentotives of !he Brokero responsible for ony loss or 
domoge to the Property or contents occurring during !he term of !his Agreement caused the Listing Brokerage or on one else on means, including theft, 
lire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. T, • • • • d 
FSpseseotatives of fhe Bmkemoe and 021, coopemtisQ brakercge £corn 0011 licbili~, claim loss cost domcge cc ioj11qc ind11diog bi,t oat limited to loss of the 

~~-= 9
• :::::::•::~:=:::::::·r,!~: ;~'t:~M:;,6!1!t :;

11!!~·~,~'t,:; 1:·::::::; !: :1
:~, ~~~t!·z~~;~ ~:e:;s:u:::s.~r:~:; 

coalamiuanls 01 c::oi:ornneil lal p:oblems. 
1 O. FAMILY LAW ACT: The Seller hereby worronts that spousal consent is not necessary under the provisions of !he Family Low Act, R.S.O. 1990, unless !he 

spouse of the Seller hos axecuted !he consent hereinafter provided. 
11. VIRIFICATION Of INFORMAllON: The Seller oU!horizes 11-.e Listing Brokeroge lo obtain any information from any regulatory authorities, ga-,,ernments, 

morl\:logees or others affecting lhe ProP.erty and the Seller 09re,es lo elU!Cvte and defiver such further authorizations in this regoro os moy be reasonably ~uired. 
The Seifer bereby op~ints l~e Listing Broleroge or the Lisltng Broken:,ge' s authorized represento6ve as the Seller's ollorney to axecute such documentohon as 
may be necessary to effect obtoining Orff information as olore.soid. Tlie Seller hereby oulhoriuis, instructs ond directs the above noted reguloiory authorities, 
ga-,,ernments, mortgagees or others to release ony ond all information to !he Listing Bro~rage. 

INITIALS OF LISTING BROKERAGE: c=:> INITIALS OF SELLER(S): c=:> 
m The trodemarb REAi.TOR®, REALTORS<ll, MLS®, Murtiple U,fing Service'® and a,soc'ated logo, ore owned or oootrolled by LC! The Conodion Reol E,1o1e A.,ociafion (CR~ and identify the real e,ltlte prore.,iona,, who are member> of CREA ond lhe 
111M.1c.• quality of service$ they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,1,;11e A"ociofion l"OREA"J. All right, re>erved. This lorm wo, developed by OREA for "1e vse ond rep,wvcfioo 
bv ii$ members ond lic,,o,00$ ooly. Aoy oilier vse or repro<lvction is prohib·1ed excepr wilh pr,o,- wnlle<l consenr of OREA. Do n<>1 ol"3r 
wl,en p-iori,9 or rep...dv<"og "1e ,1,;1,ilor0 pre-set porhoo. OREA beor, oo liobilily for y<>vr v>e ol lhi, lo,m. Form 593 Revised 2025 Page 2 of 4 
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12. USE AND DISTlllBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage for the purpose 
of listing and morketin~ the Propef!Y including, but not limited to: listing and odvertisins the Propei;t)'. using any medium including the lntemet; disclosing_ Property 
information to prospective bu~rs, brokerOQ!!S, salespersons and others who may assist m the sale of ihe Properly; such other use of the Seller's personal iritormation 
as is consistent with listing and marketing of the Property. The Seller consents, if this is on MLS® listing, to _placement of the listing information and sales informolion 
py 11,e Brokerage into the databose(s) otthe MLS~ System of the appropriate Boord, and to the PS!Sting ot any documents and other information {including, without 
limitation, pnotogrophs, images, grophicsh audio orid video recordings, virtool tours, drawings, Aoor plans, architectural des~ns, artistic renderings1 sorv~s ond 
listing descriptions) provided by or on be olf of the Seller into the dotabose(s) of the MLS® System of the opproP,riote Boord_ The Seller hereby inoemnifies and 
saves narmless 11,e Brokerage and/ or any ol i'3 employees, servonts, brokers or soles representatives from any and all daimsii, liabilities, suits, actions, losses, costs 
and legal fees caused by, or arising out of, or resulting from the post~in of any documents or other information (including, wi out limitation, photographs, images, 
groP.hics, audio ond video recordings, virtual tours, drowin~s, Hoer ns, orchitecturol designs, artistic renderings, surveys ond listing descriptions) os aforesaid. 
Tne Seller acknowledges that the database, within the boards MLS® ystern is the property ol the real estate boordlS) and con be licensed resola, or otnerwise dealt 
with by the boordts). The Seller lurtner acknowledges that the real estate boord(s) may: during the term of the listing and thereafter, distribLJle the information in the 
datobose within Ifie board's MLS® System to any persons authorized to u..e sudi service which may include other brokero8es, government deP,Ortrnents, 0f?praisers, 
rnunicipa( or~nizations and others; market the Properly, at its option, in any medium, including electronic media; during the term of the listing and iliereoher, 
compile, retain and publish any statistics including historical data within the board's MLS~ System and retoin, reproduce and oisploy photographs, images, graphics, 
audio and video recordings, virtuol tou~, drcwings, floor plans, orchitecturol designs, artistic renderings, $urveys and listing descriptions which moy be used by 
board members to conduct comparative analyses; and make sucn other use of tne information as the Brokerage and/ or real estate board(s) deem appropriate in 
connection with the listing, marketing and selling of real estate during the term of the listing and thereoher. The Seller acknowledges that the information, personal or 
otherwise ("information"), provided to the real estate bocrd or osS¢ciotion may be stored on databases located outside of Conodo, in which case the information 
would be subject lo the lows of the jurisdiction in which the information is located. 

In the event tnot this Agreement expires or is cancelled or otnerwise 
terminated and tne Property is not sold, the Seller, by initialling: 

consent lo allow other real estate board members to contact the Seller alter expiration or 
otner lerminotlan of this Aoreement la discuss listino ar otherwise marketino the Praoertv. 

Does Does Not 

13. SUCCESSORS AND ASSIGNS: The heirs, executors, odminislrotors, successors and assigns af the undersigned are bound by the terms of th is Agreement. 
14. CONFUCT OR DISCREPANCY: If there i$ any conflict or discrepancy between any provision added to this Agreement (includinQ ony Scnedule 

attached hereto) and any provision in the standard P.re-set portion hereof, the added provision shall supersede the standard pre-set provision to the 8Xlent 
of such conflict or discrepancy- This Agreement, including any Schedule ottoched hereto, shall constitute the entire Authority lrorn the Seller to the Listing 
Brokerage. There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein. 

15. ELECTRONIC COMMUNICATION: This Agreement and anY. agreemenl:5, notices or otner communications contemplated thereby moy be tronsmiffed 
by means of electronic systems, in which case signatures snail be deemed to be original. The transmission of this Agreement by the Seirer by electronic 
means shall be deemed to confirm tne Seller has retained a true copy af the Agreement 

16. ELECTRONIC SIGNATURES: If this Agreement has been signed with on electronic signature the !'.)Orties hereto consent and agree to the use al such 
electronic signature witn respect to this Agreement pursuant to the Electronic Commerce Act, 2000, S.O. 2000, c 17 as amended From time to time. 

THE LISTING BROKERAGE AND THE DESIGNATED RfPRESENTAIM OF THE BROKERAGE AGREE TO MAIUCET lHE PROPERTY ON BEHALF OF THE SEUER AND 
THE DESIGNA1ED REPRESENTATM OF THE BROKERAGE SHAll REPRESENT THE SEUER IN AN ENDEAVOUR TO OBTAIN A VAUD OFFER TO PURCHASE THE 
PROPERTY ON lHE TERMS SET OUT IN THIS AGREEMENT Oil ON SUCH OlHER TERMS SATISFACTORY TO THE SELLER. 

Daniel Reid (A~ii,~;i;~;i ;~· bi.~d-th~·i_·;;ii~g-0;~~;.;g~j- -......... ----• -......... ----........ --• - ·,o~i~j- .......... -----.......... --.• - ·,N~;;.;·~r ;;~;;~~ -Sig~.i~gj •. -• -......... ----......... ----........ . 

THIS AGREEMENT HAS BEEN READ AND RllY ~DERSlOOD BY ME, I ACCEPJ THE TERMS OF THIS AGREEMENT »I> I ACKNOWLEDGE ON THIS DATE I HAVE SIGNED UNDER 
SEAL Any representations conloined herein or as shawn on any aa:ompanying dalo form respectir,g the Properly are true to the best of my km,1Nledge, information and belief. 

SIGNED, SEALED AND DELIVERED I have hereun1o set my hand and seal: 

!N~;.;;; ;i ·s:;1i~·rf- ............... .. ..................................................... . 

• is·;g~;;i,;;~· oi ·s~1i~ji.:~ii,'~;1;~· si9~;·~ii-bil;~;;j' .. ----. -...... -.. ----........ --• - (Seoll ii,.:;~l ....... --•• -.......... ---• -........... - it;i: ·No\ ........... --. -........... --........... --. -.. .. 

• ( s·;g~~i,;;;; oi's~lle~i Au·ti;o; i ~ed ·s ig~ ;·~g ·office;!· . . . . . . . . . . .. . . . . . . . . . . .. .. . . . . . . . (Seol) ji,.:;~,. .. • • • • • • • • • • • .. • • • • • • • • • • • • .. • • • • • • • • • ff ei: ·NoT ............................................ .. 

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family 
Law Act, R.S.O. 1990 and hereby agrees to execute all necessary ar incidentol documents to Further any transaction provided For herein. 

1s·~~;ei··········-··················· .. •···········• .. ··········· .. ··········· ........... 1!1 iilo.1er· .. ······-··· ....... --.............. /T~L'.No·.i-··· ........ -·················· .... ········· .. . 

DECLARATION OF INSURANCE 

The Salesperson/Broker/Broker of Record .~~.re_n.~~!~e_ •---- ...... _ •---- _,. .... .,_._ -- .......... ---·- ........ _. __ .,,. ...... •--•- ........... _ ........... _.,_ ............ _._,. ....... __ _ 
INome of Solespe=n/Broker/Broker of Record) 

hereby declares that he/she is insured as required by TRESA. 

ACKNOWLIDGEMINT 
The Seller(s) hereby a(bawledge tl,at Iha Seler(s! fully understand tl,e terms af this Agreement and hOY11 rvceiwd a copy af this Agreement 

26 on the ............................... dayaf ......................................................................................................... , 20 ........................................................ .. 

is·;
9

~~i,;;~· ;r s~1i;;rj ................................................................................................ --........... -............ . 

is·;
9

~~i,;;~· ;rs~1i;;rj ................................................................................................ --........... -.. -......... . 

m The trademaru REALTOR®, REALTORS©, MLS®, Mulliple Li>6ng Service'® and a .. oc·a1ed 1090, are owi,ec or 0011!rnllec1 by 
L.J::!11 The Canodion Reol Eoklle Aosoda6on ICREJl:l and identily the real eotale prnfu,oional, wlio are member, ol CREA and the 
~1Ao.TOJ1• quali~ of 5-ervicei they provide. U!ed under hcen,e. 
© 2025, Ontario Reol Eslt>la Anocia6on {"OREA"). All rig hi. reserved. This f<>rm we:,, d~opad by OREA for 11,e vse and reproovClion 
bv it, member; c:,nd liceo,aes only. Any °"1er use or repre<:lvc:tion i$ prohib-iad excepl wirh pr,o,- wn- con$8n1 of OREA Do nc,1 c:,ller 
w1'an po-inling or reprod"c-ng 11,e $lt>n<for-d pre-sat por1oon. OREA beor. no tiobilily lor y<>vr use of this J.orm. 

{~~j··················································· 

{~~j··············· .. •••••••••••••••••••••••••••••••••• 

Form 593 Revi1ed 2025 Page 3 of 4 

SAmbrosi
Line

SAmbrosi
Line

SAmbrosi
Line

SAmbrosi
Line



170

~~A On1ario Real Estate 
~ Association 

Form 593 
for use in "1e Provinc<1 of Ontario 

Schedule A 
Listing Agreement • Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This Schedule is attoched to and forms port of the listing Agreement • Commercial Seller Designated Represen!Olion Agreement, Authority lo Offer for Sole 
(Agreement) between: 

BROICIRAGE:.G.~R!; .. ~.i.m.lt~9 .................................................................................................................................................................. ,and 

KSV Restructuring Inc., Court-appointed Receiver of Minthollow Estates Inc. and not in its personal or corporate capacity 
SELLER: ......................................................................................................................................................................................................... . 

This Schedule to the Agreement, inter alia, sets out the detoib of the provision of services by the Brokerage ond the provision of services, confidentiality 
and representotion by the Designoted Representative of the Brokeroge, ond subject lo the terms of Clouse I <I in the Agreement IConRict or Discrepancy), 
is in addition lo provision of services, confidentiality and representotion set out in the Agreement. 

PIN: 265691884 
Legal Description: 

PART BLOCK 119 PLAN 40M-2448 DESIGNATED AS PARTS 51 AND 52 40R31965 TOGETHER WITH AN 
UNDIVIDED COMMON INTEREST IN DURHAM COMMON ELEMENTS CONDOMINIUM CORPORATION 
NO. 381 SUBJECT TO AN EASEMENT AS IN DR1899726 SUBJECT TO AN EASEMENT AS IN DR2072080 
SUBJECT TO AN EASEMENT AS IN DR2189672 SUBJECT TO AN EASEMENT AS IN DR2199431 SUBJECT TO AN 
EASEMENT OVER PART 52 40R31965 AS IN DR703658 TOGETHER WITH AN EASEMENT OVER PART LOT24, 
CONCESSION 4, BEING PART 4, 40R25356, UNTIL SUCH TIME AS PART LOT 24, CONCESSION 4, WHITBY, 
PART 4, 40R25356 IS DEDICATED AS A PUBLIC HIGHWAY AS lN DR703655 TOGETHER WITH AN EASEMENT 
OVER PART BLOCK 119 PLAN 40M-2448 DESIGNATED AS PART 53 40R31965 AS IN DR2203828 SUBJECT TO 
AN EASEMENT FOR ENTRY AS IN DR2203828 SUBJECT TO AN EASEMENT AS IN DR2220460 TOWN OF 
WHITBY 

This form must be initialled by all porties lo the Agreement. 

INITIA1$ OF LISTING BROKERAGE:~ 

1B The trodemarb REAi.TOR®, REALTORS©, MLS®, Murtiple U,fing Service'® and a,soc·a1ed logo, ore owned or oontrolled by 
The Conodion Reot E,1o1e A.,ociafion (CR~ and identify the real e,1t11e prore.,ional, who are member> of CREA ond ihe 

111M.1c.· quality of service$ they provide. U$Cd under 11<:ense. 
<s> ZOZS, On1o,io Reol E$t,:,te A,,ociation l"OREA'J. All righ" ,ewved. Thi$ l<,1m wo, d..,,,,oped by OREA /01 "1e o$e and ~produ<tion 
bv ii$ member$ ond lieen,00$ only. Any oilier u$e <>I rep1o<lo,:tion i$ p1ohib"ted except with p1,o.- wnllo<l <<>M8nt of OREA Do nc,1 ol"3t 
wl,en printing or ~p...du<·•g "1e $t,:,nilor0 pre-set po1hon. OREA beo" no liobility ro, you, o>e of !hi$ lo,m. 

INITIALS OF $ELLER($): ~ 

Fonn 593 Revi~ed 2025 Pag~ 4 of 4 
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~l:A Ontario Real Estate Schedule 
~ Association ----

B 

Usting Agreement - Commercial 
Authority to Offer for Sale 

Form 523 
lor uoe in the Ptovince of Ontorio 

This Schedule is allac:hed lo and forms part of !he listing Agreement - Commercial Authority lo Offer br Sale jAgreemen~ between: 

BROKERAGE: ........................................................ ....................... CBRB. Li 1111 ted ............................................................................... , and 

SIIJ..ER: .......................................................................................................................................................................................................... . 

br lhe property ~nown as ................. ~~.~~! .. :°.7. .. ~ .. ~~~!?. ... ~~:.. .. ~~~~.f. .......................................................................................... . 

......... ................. ....................................... dcned the ........................ day of ............................. January ............... ............ . , 20. 26 ................ . 

Credit Bid Fee, or partial credit bid fee (consisting of both credit and 
cash), by any of the mortgagees or their assignee (such bid to be approved 
by the Court) 

- Flat fee of $35,000 (plus HST) 

Redemption Fee in the event of a redemption by the mortgagor or its 
assignee or if the borrower brings the mortgage current(such redemption to 
be approved by the Court): 

- Flat fee of $35,000 (plus HST) 

A redemption fee is not payable if a credit bid or partial credit bid fee 
is payable, and vice versa. 

Similarly, neither a redemption fee nor a credit bid (or partial credit 
bid) fee is payable if a commission fee is payable under this listing 
agreement. 

In the event that the Property has been launched and marketed to the full 
extent of the services outlined in Schedule C, and the Seller receives one 
or more binding offers within the value range as listed in the proposal, 
and the Seller elects not to accept any such binding offers between 

or otherwise proceed with the sale of the 
Property, CBRE shall be entitled to a marketing fee in the amount of 
$35,000 (plus HST) (the "Marketing Fee"). The Marketing Fee shall be paid 
within 30 days following receipt of an invoice therefore from CBRE and 
shall be paid pursuant to the instructions in the invoice. 

This brm must be initialled by a ll pariies to the Agreement. 

INmALS OF BROKERAGE: ~ 

[B The •odamarh REAllORl!!I, REAlTORS® MLSl!!I, Muhiple lir.ting S..-.ice,(!I) and ouocicred logo, ano ownad 01 controlled by 
The Canadian Real Estate Auoclalion {CREAl and idenlify the reel wate prol,mioml> 'Mio are mamb,,u olCREA and the 
quality cl service, "">' prOYide. Used urd,, r,c,e...,, 

C 20'14, Onlo,i<> 1!9al Estala Auoc:iaja, rOltEA"). Al righb r..wd. Thi, fam wm d...loped ~EA for II-. use and ~udion 
by ill mo....,.,. a,d lk-•ooly. Aff'f. otl.r ,ne o, 19pioiluc:l'oon i, p,ohibi!wd .. cei:,1 with pn« wn c·ansenl al Ol!EA. Oo nc,I ollar 
when prlnling or ~ocb:ing the .tondard pr.....t porlion. OIIEA bears no liability lor your use cl .,., am. 

INITIALS OF Sw.ER(S): ~ 

Form S23 Revised 2023 Page 1 of 1 
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~~A On1ario Real Estate 
~ Aesociation 

Form 523 
for use in the Province of Ontario 

Schedule c ----
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is attached to and forms port of the Listing Agreement• Commercial Authority to Offer for Sole (Agreement) between: 

BROKERAGE:.~.~~~.~(~!~~ ................................................................................................................................................................... , and 

KSV Restructuring Inc., Court-appointed Receiver ofMinthollow Estates Inc. and not in its personal or corporate capacity 
SELU:R: .......................................................................................................................................................................................................... . 

... ............ .................................................. dated the ........................ day of .~~.~.~.~ry········· ................................................... , 20.~~···· ............ .. 

Under the terms of this Agreement, CBRE agrees to provide the Owner the following commercial real estate 
brokerage services; 
(a} Perform financial analysis on the Properties; 
(b} Assemble and package due diligence materials; 
(c) Prepare marketing materials for use in promoting the Properties with CBRE being responsible for all 
reasonable marketing costs; 
(d) Advise the Owners of the various steps in achieving the sale of the Properties; 
( e) Compile a list of purchasers that may be interested in the Properties; 
(f) Execute a marketing program for the Properties; 
(g) Day-to-day management of the marketing process, including co-ordination of due diligence, assisting the 
Owners and third parties, facilitating tours and information requests, and other duties as required; 
(h) Receiving offers for the Properties; 
(i) Advising the Owners with respect to such interest and offers; 
(j) Assisting the Owners in negotiations, structuring and documentation of the transaction with the purchaser 
until closing; 
(k) Provide such other advice or services as may be required in order to carry out responsibilities 

This form must be initialled by all parties to the Agreement. 

INl11ALS Of BROKERAGE: ~ 
m The trodemarb REAi.TOR®, REALTORS© MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by 
La The Conodion Reol E,1o1e A>Sociation (CR~ and identify the real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 
Q 2025, On1t1,io Real EslQte Anociotion l"OREA"J. All right, reserved. Thi, lorm wo, developed by OREA for "1e "" and "'p,wucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. 0o n.;,i olie, 
wJ.en p-intin9 or "'p...doc·og "1e slQnilorO P"""'' porhon. OREA bear, oo liability lo, y<>ur use of lhi, lo,rn. 

INRIAL$ OF SELLER(S): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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~~A On1ario Real Estate 
~ Association 

Form 523 
for use in 1'1e Province of Ontario 

Schedule_o_ 
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is ottoched lo and forms port of the Listing Agreement - Commercial Authority lo Offer for Sole (Agreement) between: 

BROKERAGE:.~~~~.~(~!~~ ................................................................................................................................................................... , and 

KSV Restructuring Inc., Court-appointed Receiver ofMinthollow Estates Inc. and not in its personal or corporate capacity 
SELLER: .......................................................................................................................................................................................................... . 

... ............ .................................................. dated the ........................ doy of .~~.~~.~!'Y. ............................................................ , 20.~~ ................ .. 

Remove #7 "Warranty". See# 13 In Rider to LA 

Lines in the #8 "Indemnification and Insurance" clause to be removed: "The Seller agrees to indemnify and save harmless the Listing 
Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss. cost. damage or injury, 
including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any 
warranty or representation made by the Seller in this Agreement and, if attached, the accompanying dat.a form. The Seller warrants the 
Property is insured. including per$0nal liability insurance against any claims or lawsuits resulting from bodily injury or property 
damage to othen caused in any way on or at the Properry and the Seller indemnifies the Brokerage and all of its 
employeo:s.representatives. salespersons and broken (Listing Brokerage) and any co-operating brokerage and all of its employees, 
representatives, salespenons and brokers(co-operating brokerage) for and against any claims against the Listing Brokerage or coop~ating 
hrokcrage made hy anyone who attends or visit.s the Property. 

Remow clause #IO The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.S.O. 
I 990, unless the spouse of the Seller has aecu1ed the consent hereinafter pruvided. 

Lines in the #12 •use and Distrihution of Information·• clause to he removed: 'The Seller hereby indemnifies and saves harmless the 
BroJc.crage and/or any of its employees. servant.s, brokers or $ales representatives from any and all claims, liabilities, suits, actions, losses, 
costs and legal fees caused by, or arising out of. or resulting from the posting of any documents or other information (including, 
without limitation, photographs, images, graphics, audio and video recordings, virtual tours. drawings. floor plans. architectural 
designs, artistic renderings, surveys and listing descriptions) as aforesaid". 

This form must be initialled by all parties lo the Agreement. 

INl11ALS Of BROKERAGE: ~ 

1B The trodemarb REAi.TOR®, REALTORS©, MlS®, Murtiple U,fing Service'® and a,soc·a1ed logo, ore owned or oootrolled by 
The Conodion Reol E,1o1e AMociafion (CR~ ond identily the real e,1t11e prore.,ional> who are member> of CREA ond ihe 

111M.,c.• quality of service, they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,.,,,e A,,ociofion l"OREA'J. All righ1> •e>erved. This l<>rm wo, developed by OREA for 1'1e vse ond rep<Wvcfioo 
bv ;,. members ond licen,oo. ooly. Aoy oilier vse or repro<lv<:tion is prohib·ted excepr wirh prior wnllo<l consenr of OREA. Do n<>1 ol"3r 
wJ.en priMi•9 or rep...dvc·•s 1'1e '"'"<lore, pre-set portooo. OREA beor. no liobility for y<>vr v>e of ihi, lo,m. 

INITIALS OF SELLER($): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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Rider – CBRE Listing Agreement 

 
Notwithstanding anything contained in the Agreement, each of the Listing Brokerage and the 
Seller acknowledges and agrees as follows:  

1. Termination and suspension Rights. The Seller may without penalty or cost to the Seller 
terminate the Agreement at any time, if: (i) the Listing Brokerage is in default hereunder or 
under any other agreement with the Seller or (ii) it no longer wishes to sell the Property. In 
addition, this Agreement shall automatically terminate without penalty or cost to the Seller if: 
(a) the order of the Ontario Superior Court of Justice (Commercial List) dated November 20, 
2025 (the “Receivership Order”) is revoked, overturned on appeal, suspended or terminated; 
and/or (b) the Seller is restricted in or enjoined from dealing with the Property by a court of 
competent jurisdiction.  

In addition, upon mutual agreement between Listing Brokerage and the Seller, without penalty 
or cost to the Seller, the Seller may suspend this Agreement at any time during the Listing 
Period (the “Suspension Period”). Upon receipt by the Listing Brokerage of a notice of 
Suspension Period from the Seller, the parties agree that the Property shall be taken off the 
market temporarily, such that no active marketing activity shall be conducted during the 
Suspension Period until termination of the Suspension Period.  

2. Listing Period. The term of this Agreement shall begin on January ▪, 2026 (the 
“Commencement Date”) and shall expire, subject to any Suspension Period, on July ▪, 2026 
(the “Listing Period”). Notwithstanding any other provision in this Agreement, the Listing 
Brokerage shall not advertise the Property until the Seller provides express authority to do so 
and all marketing materials have been approved. 

3. Price. While it is the Seller’s intention to obtain the highest and best offer for  the Property, 
the Listing Brokerage acknowledges and agrees that the Seller need not accept the highest 
offer and/or the best offer or any offer, and that acceptance by the Seller of any offer for the 
Property is subject at all times to the Seller’s approval in its sole and absolute discretion and 
approval by the Court. No fee, commission or other compensation is payable to the Listing 
Brokerage (except for the Marketing Fee as detailed in Schedule B) in respect of the Property 
unless and until the sale of the Property has been completed and the purchase price 
consideration payable to the Seller has been paid in its entirety.  

5. Listing Brokerage’s Duties. The Listing Brokerage covenants and agrees with the Seller 
to:  

(a) unless otherwise agreed by the Seller, diligently market the Property  for sale and use 
commercially reasonable efforts to sell the Property;  

(b) ensure that there is continuity in the assignment of individual staff members and partners 
to the work performed by the Listing Brokerage under the terms of this engagement. In 
particular, the Listing Brokerage agrees to ensure that individual staff members originally 
assigned, including Mike Czestochowski, Lauren White, Emelie Rowe and Evan Stewart 
(together, the “Listing Team”), to perform work in connection with the Listing Brokerage’s 
engagement, will each be available and will devote the time required to undertake the 
assignment contemplated herein;  

(c) subject to the instructions of the Seller, together with the Seller’s counsel, assist the Seller 
in negotiating binding agreements of purchase and sale with respect to the Property, subject 
to Court approval, with those parties identified by the Seller. Only the Seller shall have 
authority to accept offers and the Listing Brokerage shall not have any authority whatsoever 

174
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to enter into any sale, financing or other contract on behalf of the Seller and/or to otherwise 
bind the Seller in any manner whatsoever;  

(d) continue to assist the Seller in connection with the sale of the Property and seeking Court 
approval after the execution of a binding agreement of purchase and sale with respect to the 
same until such sale has been successfully concluded; and  

(e) unless the Seller’s written consent is provided in advance, to act solely for the benefit of 
the Seller in connection with the marketing and sale of the Property and not to have any direct 
or indirect interest in any entity purchasing or proposal to purchase the Property and not to 
receive any payments or other benefits from said purchasers or potential purchasers.  

6. Commission Payable to the Listing Brokerage.  The commission payable to the Listing 
Brokerage shall be as set out in Section 2 and Schedule B of the Agreement.  

Any fee, commission or other compensation payable to the Listing Brokerage in connection 
with a holdover period, being 180 days from the termination of the Listing Agreement 
(“Holdover Period”), shall: (a) only apply to those purchasers who were introduced to the Seller 
or to the Property by the Listing Brokerage during the Listing Period and who the Listing 
Brokerage has previously disclosed in writing to the Seller no later than three (3) days following 
the earlier of the expiration or termination of the Agreement; and (b) be reduced by any fee, 
commission and/or other compensation paid to another broker or agent for the sale of the 
Property as the new Listing Brokerage (the “New Agent”) on the basis of an agreement with 
the New Agent entered into with respect to the Holdover Period. If the Listing Brokerage had 
introduced up to a maximum of two (2) different prospective bona fide purchasers to the Seller 
during the Listing Period (each being a “Serious Prospect”) and said Serious Prospect had 
entered into material negotiations with the Seller to purchase the Property, but said material 
negotiations had not resulted in a binding agreement of purchase and sale, to the extent that 
each of the Listing Brokerage and the Seller agree in writing to designate said prospective 
purchaser as a Serious Prospect prior to the expiration of the Listing Period, and so long as 
the Seller is not prohibited from doing so, and provided that the New Agent has agreed to 
forego its fee should a sale to a Serious Prospect be completed, the Listing Brokerage shall 
be entitled to its commission in connection with the transaction being completed with the 
Serious Prospect upon terms and conditions acceptable to the Seller in their sole and absolute 
discretion, which transaction must be subject to Court approval and a binding and 
unconditional agreement of purchase and sale executed by each of the parties thereto prior 
to the expiration of the Holdover Period. Notwithstanding any other provision hereof, during 
the Holdover Period, the Listing Brokerage will not be entitled to any commission, payment or 
fee as the Seller’s agent if the Listing Team represents the purchaser.  

The Seller hereby instructs its solicitors to distribute payment to the Listing Brokerage in the 
amount noted above directly out of the proceeds of sale in accordance with an accepted 
agreement of purchase and sale and to have same addressed as a closing cost to the 
transaction. 

7. Acknowledgments. The Listing Brokerage acknowledges and agrees in favour of the 
Seller that: (a) the Property  is to be marketed and sold on an “as is, where is” basis and, 
accordingly, any agreement of purchase and sale shall provide an acknowledgment by such 
purchaser that the Property  is being sold by the Seller on an “as is, where is” basis, and that 
no representations or warranties are being provided by Seller or Listing Brokerage; (b) the 
Seller will vest title to the Property  by way of an approval and vesting order issued by the 
Court; and (c) the sale of the Property  requires the prior approval of the Court in said Court’s 
sole and absolute discretion.  
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8. Advertisement Expenses, Third Party Consultants and Reporting. All advertising and 
sales promotion shall be subject to the approval of the Seller and all such advertisement and 
promotional material shall be prepared, published and distributed by the Listing Brokerage 
and shall be at the expense of the Listing Brokerage. All third-party reports and legal service 
fees requested and/or approved by the Seller shall be at the expense of the Seller.  The Listing 
Brokerage agrees to provide the Seller with detailed reporting regarding the status of the Sale 
Process, including weekly lists of its solicitation efforts, the parties interested in the 
opportunity, the status of their diligence and such other information as is reasonably requested 
by Seller to be kept apprised of all material developments. The Listing Brokerage will 
participate in no less than one daily update call with the Seller, in Seller’s discretion.    

9. Indemnity. The Listing Brokerage confirms that it owes an obligation to the Seller and its 
directors, officers, employees, agents and advisors (collectively, the “Indemnified Parties”) 
to carry out its activities in a competent and professional manner acting reasonably and in 
good faith. As such, the Listing Brokerage hereby indemnifies the Indemnified Parties with 
respect to claims made by third parties against the Indemnified Parties arising out of the Listing 
Brokerage’s (including its officers, employees, agents and the Listing Team) gross negligence 
or willful misconduct, including its failure to comply with its obligations hereunder. The parties 
agree that this Indemnity section shall not apply if any of the claims are a result of the Seller’s 
willful misconduct or gross negligence. This indemnity shall survive the expiration or 
termination of the Agreement.  

10. Confidentiality. The Listing Brokerage shall treat and shall cause its agents to treat as 
confidential and shall not disclose, during as well as after the rendering of the service 
contracted herein, except where legally required by law, any confidential information, records 
or documents to which the Listing Brokerage becomes privy as a result of its performance of 
the Agreement and shall take all necessary steps to ensure the confidentiality of information 
in the Listing Brokerage’s possession or control. The Listing Brokerage acknowledges that the 
Seller may disclose this Agreement in its sole and absolute discretion, including to 
stakeholders, creditors and the Court.  

The Listing Brokerage agrees to collect, use, communicate, transmit, disclose, process, 
preserve and destroy any confidential information in accordance with the Agreement, except 
as required by law to be retained or pursuant to Listing Brokerage’s automatic, ordinary course 
archiving, and only for the purpose of the reasonable performance by the Listing Brokerage 
of its responsibilities hereunder and according to the instructions of the Seller. The Listing 
Brokerage will not distribute, sell, search for license, rent, transfer or disclose any confidential 
information for its benefit or for the benefit of a party other than the Seller, without the prior 
written consent of the Seller. 

The Listing Brokerage agrees not to use the name or logo of the Seller, the mortgagee, or any 
party related to these proceedings, or  any of their affiliates including, without limitation, in its 
publicity or list of customers or partners as well as in connection with any public 
communication made verbally or in writing, in any medium whatsoever. In the event that the 
Listing Brokerage wishes to make such use of any of the foregoing names, it shall obtain the 
Seller’s or mortgagee’s prior written approval, as applicable, relating to such use and, where 
appropriate, the text in such name is to be used. The Seller or the mortgagee may, in its sole 
discretion, accept or refuse to give its approval. 

11. Assignment. This Agreement shall not be assigned in whole or in part by the Listing 
Brokerage without the prior written consent of the Seller which consent may be unreasonably 
and/or arbitrarily withheld and any assignment made without that consent is void and of no 
effect.  
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12. Seller’s Capacity. Notwithstanding the foregoing or anything else contained herein or 
elsewhere, the Listing Brokerage acknowledges and agrees that approval of the Sale Process 
(including the retention of the Listing Brokerage) and any transaction or transactions involving 
a sale of the Property requires the prior approval of the Court in the Court’s sole and absolute 
discretion. The Listing Brokerage acknowledges that the Seller is entering into this Agreement 
solely in its capacity as receiver and not in its personal or corporate capacity and that KSV 
Restructuring Inc. shall have no personal liability under or in connection with this Agreement 
in any circumstance whatsoever, and expressly disclaims any such liability 

13. Warranty. Subject to Section 12 above and the remainder of this Section 13, the Seller 
represents and warrants that upon approval by the Court the Seller will have the exclusive 
authority and power to execute this Agreement and to authorize the Listing Brokerage to offer 
the Property  for sale. Notwithstanding the foregoing, the Listing Brokerage acknowledges and 
agrees that the Seller has only limited knowledge about the Property and cannot confirm any 
third-party interests or claims with respect to the Property.  

14. Execution. This Agreement and any other agreement delivered in connection therewith, 
and any amendments thereto, may be executed by electronic copy or such similar format and 
if so executed and transmitted, will be for all purposes as effective as if the parties had 
delivered an executed original of this Agreement, or such other agreement or amendment, as 
the case may be, and shall be deemed to be made when the receiving party confirms this 
Agreement, or such agreement or amendment, as the case may be, to the requesting party 
by electronic copy or such similar format. This Agreement may be executed in several 
counterparts, and each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same instrument and, notwithstanding their 
date of execution, shall be deemed to bear date as of the date first written above.  

15. Jurisdiction. This Agreement shall be governed and construed in accordance with the 
laws of the Province of Ontario. If any provision hereof is invalid or unenforceable in any 
jurisdiction where this Agreement is to be performed, such provision shall be deemed to be 
deleted and the remaining portions of this Agreement shall remain valid and binding on the 
parties hereto.  

16. Finder’s Fees. The Seller does not consent to the Listing Brokerage (or its respective 
affiliates) receiving and retaining, in addition to the commission provided for or otherwise 
contemplated in this Agreement (including the Listing Fee), a finder’s fee for any financing or 
sale of the Property or any other transaction related to the Property.  

17. Verification of Information. The Seller authorizes the Listing Brokerage to obtain any 
information from any regulatory authorities, governments, mortgagees or others affecting the 
Property  and the Seller agrees to execute and deliver such further authorizations in this regard 
as may be reasonably required, provided such authorizations expressly prohibit any 
inspections by such regulatory authorities. For greater certainty, none of the Listing Brokerage 
or the Listing Brokerage’s representatives may bind the Seller or execute any documentation 
on behalf of the Seller. The Seller hereby authorizes, instructs and directs the above noted 
regulatory authorities, governments, mortgagees or others to release any and all information 
to the Listing Brokerage.  

18. Conflict of interest The Listing Brokerage represents and warrants that neither it nor its 
representatives are in a Conflict of Interest by providing the services contemplated in this 
Agreement or by entering into the Agreement. The Listing Brokerage undertakes, regarding 
the provision of the services contemplated in this Agreement, to comply, and to ensure that 
its representatives comply, with all applicable laws (including any applicable anti-corruption 
laws), regulations, governmental order and administrative policies. For the purpose of the 
Agreement, “Conflict of Interest” means any situation that would put into conflict (apparent, 
actual or potential) either the Listing Brokerage or its representatives’ personal interests and 
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the interests of the Seller. In the event that a Conflict of Interest presents itself or is likely to 
present itself, the Listing Brokerage shall immediately inform the Seller who could, at its sole 
discretion, (a) provide the Listing Brokerage with instructions as to how to remedy such 
Conflict of Interest, or (b) terminate the Agreement without penalty or costs to the Seller. 

This Agreement is accepted on ____________ 2026.  
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PropTx COMMERCIAL-SALE 
MLS® DATA INFORMATION FORM 

IIJ(yaJ 
MJl.Tlf'lE LISTl«l SEII\IICl:

0 ltmcwatlons lni;. 

■ Mandatory Field 
All Property Types 

LOCATION 

0 Optlona lFleld 
All i:>roperty Types 

• .!. ,.._,,..,=t--.,,__,.:,1:11.: ■•" •J11:••--••1· 1~"• • 

~ 

Durham 
• ••, 1 ■ L, 1 1- C:J~1 ■ 11&:..-

Whitby 
--•1.:.. , 111 1•-- · 

STREET DIRECTION PREFIX I (Check 1) 

DE □ N □ s ow 
□ NW □ NE □ SW O SE 

D Initial Informat ion 
Page 

-~-:10101-·-

N/A 
• -1:.1:., ~1~,- STREET DIRECTION I 

PIN# I 

265691884 

-~. :1 ~ _. . ,, , ., ,.,_ (SO characters) 

Promenade 

APT/UNIT # I 
D E ON Os ow 

DR* □ NW □ NE Dsw □ SE 
•• ..,, , 1•11~-,,.._~~ =.. •[•l~ ll••ll•• •~'I •• - oi.•1e1:s.'\."1[oi., , • (S00 characters) 

I MLS® LISTING # I 

ADDITIONAL PIN # I 

■ ~•l..""-i! '--•lal:1111 

L1R OS6 

PART BLOCK 119 PLAN 40M-2448 DESIGNATED AS PARTS 51 AND 52 40R31965 TOGETHER WITH AN UNDIVIDED COMMON 

INTEREST IN DURHAM COMMON ELEMENTS CONDOMINIUM CORPORATION NO. 381 SUBJECT TO AN EASEMENT AS IN DR1899726 SUBJECT 

TO AN EASEMENT AS IN DR2072080 SUBJECT TO AN EASEMENT AS IN DR2189672 SUBJECT TO AN EASEMENT AS IN DR2199431 SUBJECT 

TO AN EASEMENT OVER PART 52 40R31965 AS IN DR703658 TOGETHER WITH AN EASEMENT OVER PART LOT 24, CONCESSION 4, BEING PART 4 

40R25356, UNTIL SUCH TIME AS PART LOT 24, CONCESSION 4, WHITBY, PART 4, 40R25356 IS DEDICATED AS A PUBLIC HIGHWAY AS IN OR703655 TOGETHER 

WITH AN EASEMENT OVER PART BLOCK 119 PLAN ◄OM-2448 DESIGNATED AS PART 53 40R3196S AS IN OR2203828 SUBJECT TO AA EASEMENT FOR ENTRY AS tN DR:2203828 SUBJECT TOAN EASEMENT AS IN CR2220460 TOWN OF WHITBY 

PROPERTYMANAGEMENTCOMPANY I (60characters) •••llll~ tfeh~■- • • • ■ •elllll :ill ~i: • •• t 

338.09 91.96 

••••• ~ 111~•1]1., 11"'T ll.:'1••••J1l!IIII • 1••l-.., ,. .. ~-•l• =- • LOT IRREGULARITIES I l4Dcharacters) Lot is irregular shape 

0 Lot □ Building □ Unit 0 Feet D Acres D Met res 

lOT SHAPE I !Check 1J 

D Irregular D Other 0 Pie D Rectangular D Reverse Pie D Square 

LOT SIZE SOURCE I (Check 1) LOT SIZE AREA I 

D GeoWarehouse □ MPAC D O ther D Survey 

LOT SIZE. AREA CODE I (Check 1) 

D Acres D Hectares 0 Sq. Ft. Div isible □ Sq. M. D ivisible D Square Meters 

WINTERIZED I (Check 1) -••Jrn~•~ (SOcharact.ers l RSA•-10 1784 

□ Fully D Partial □ No 

DIRECTIONS I 1250charactersl 

. , .. . 11.so-• o ,--...~-, ■ • ,~,. .. -... (2S0 characters) 

PROMENADE DRIVE & GARDEN STREET 

• MANDATORY IF AVAILABLE •• NOT MANDATORY FOR COMMERCIAL CONDO '"IF NOT APPLICABLE ENTER "0" 

li·MHM·I w e 202, PropTxlnnovat,ons Inc. l"PropTx"'J , All nghts reserved, This rorm was developed 
by Pt{Jp T-1t for the use and reproduction o f 1t.s aulhor•zed uset$ aind Ooon.sees only. 

REV. 02/2025 
Any other use or reproduction is prohibited except with prior written consent of PropTx 
Do not alter when p rinting or r@produc:lng th@ ~tandard pre-set portion. 

D Square Feet 
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AMOUNTS/DATES 

1Max31 

0 In Addition To □ Included In □ Not Subject to HST 

DEVELOPMENT CHARGES PAID (Max 2) 

D Credit D No D Partial 
D Unknown D Yes 

(Checi< l) MINIMUM RENTAL TERM MONTHS 

0 For Sate 
□ Per Sq Ft 

D Gross Lease 
D Plus Stock 

D Hectares 
D Sq Ft Gross 

D Net Lease 
□ Sq Ft Net 

MAXIMUM RENTAL TERM MONTHS 

ASSESSMENT ASSESSMENT YEAR 

D Other 
D SqMGross 

01 I 
M 

♦ (75 characters) 

D Per Acre 
□ SqMNet 

0 Immediate D Flexible D Other D 1-29 days D 30-59 days D 60-89 days D 90+ days 

(200 characters) 

07 / 
M 

180 

KSV Restructuring Inc., Court-appointed Receiver of Minthollow Estates Inc. and not in its personal or corporate capacity 

MORTGAGE COMMENTS 1140 characters! 

CONDO MAINTENANCE FEES MONTHLY •• PHASED IN TAX ASSESSED VALUE 

ROAD ACCESS FEE LEASED LAND FEE 

LOCAL IMPROVEMENTS LOCAL IMPROVEMENTS COMMENTS (250 characters) 

□Yes □ No 

t ONE OF POSSESSION DATE OR POSSESSION REMARKS IS MANDATORY t♦ MANDATORY FOR COMMERCIAL & INDUSTRIAL CONDOS ONLY 

DETAILS 

(Check 1) (Check 1) I Check 1) 

/ 2026 

D Commercial Retail 
(Oo11ot use fur 

D Commercial Condo 
D Highway Commercial 
D Institutional •r1 

D Automotive Related 
D Bank m 

D Hospitality/Food D Service Related 

Sale o(Businus} 

D Multi -Use 
D Retail 

D Church m 
D Health & Beauty 

Related 

Related 
D Other •r1 

D Retail Store Related 
D School m 

D Service *T1 USE FOR ' INTtTUTIONAL'.' CATEGORY ONLY 

□ Farm 

D Industrial 

D Agricultural 

D Free Standing 
D Industrial Condo 
□ Multi-Unit 

D Cash Crop 
D Livestock 

D Dairy Products D Hobby 
D Other 

D Cooler/Freezer/Food 
Inspect 

D Factory/ 
Manufacturing 

D Laboratory 
D Other 
D Transportation 
D Warehouse 

!·-· ► lmJI Option Continues on Next Page 

li·MHM·I 
REV. 02/202S 

w e 202, PropTxlnnov;st1ons Inc. l "PropTx"J, All nghts reserved. This rorm was developed 
by PrtJp T,t for the use and reproduction of 11:.S aulhor►2ed u~ers aind 0cen.sees only. 
Any other use or reproduction is prohif>iled except with prior written consent of PropTx 
Do not alter when p rinting or reproduc:lng the $.tandard pre-set portmn. 
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DETAILS (CONTINUED) 

•" =- (Check 1) ... . . (Check 1) l!m:J" {Check 1) 

D Investment D Accomodation D Bed & Breakfast D Cabins/Cottages D Hotel/Motel/Inn 
D Other 

D Apartment D Apts - 2 to 5 Units D Apts - 6 to 12 Units D Apts - 13 to 20 Units 
D Apts • Over 20 Units D Other D Senior Residence 

D Industrial 

D Office D Medical/Dental D Other D Professional Office 

D Recreational D Campground □ Golf D Marina 
D Other D Sports/Entertainment 

0 Retail 

0L.and 0 Designated □ Bush D Office D Restricted 
D Raw (Outside Off Plan) □ Golf D Other 0 Retail 

D Gravel Pit/Quarry D Parking Lot D Waterfront 
D Hospitality D Recreational 
D Industrial 0 Residential 

D Office D Office D Medical/Dental □ Other D Professional Office 

D Sale of Business a1 D Without Property □ Apparel 0 Day Care D Gravel Pit/Quarry 
D With Property 0 Art Gallery D Delicatessen D Grocery/Supermarket 

D Art Supplies D Delivery/Courier D Hair Salon 
D Automotive Related D Distributing D Hardware/Tools 
D Bakery D Drugstore/Pharmacy D Home Improvement 
D Banquet Hall D Dry Cleaning/Laundry D Hotel/Motel/Inn 
D Barber/Beauty D Electronics D Jewellery 
D Bar/Tavern/Pub D Entertainment D Manufacturing 
D Beauty Salon D Fast Food/Takeout D Marina 
D Bed & Breakfast D Fitness/Training D Medical/Dental 
D Butcher/Meat D Florist □ Other 
D Cabins/Cottages D Food Court Outlet D Pizzeria 
□ Cafe D Footwear D Real Estate Office 
D Car Wash D Fruit/Vegetable/ D Restaurant 
D Caterer/Cafeteria Market D Self Storage 
D Coffee/Donut Shop D Funeral Home D Service Related 
D Coin Laundromat D Furniture D Spa/Tanning 
D Convenience/Variety D Garden/Landscaping D Sporting Goods 
D Copy/Printing D Gas Station D Sports/Entertainment 
D Crafts/Hobby D Golf Course D Travel Agency 
D Dairy Products D Golf Driving Range D Woodworking 

D Store W Apt/Office D Store W Apt/Office 

a3 TOTAL AREA CODE a3 {Check 11 

□Yes 0No 0Acres D Hectares D Square Feet 

0.742 0 Sq Ft Divisible 0 Sq M Divisible D Square Meters 

a1 USE IS MANDATORY IF "SALE OF BUSINESS" TYPE IS CHECKED 

··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; STORE WITH APT/OFFICE a2 MANDATORY IF TYPE IS 

a3 MANDATORY IF TYPE IS ··> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

li·MUM·I 
REV. 02/2025 
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DETAILS (CONTINUED) 

%BUILDING a4 a4 {Check 1) 

D Square Meters D Sq M Divisible 

D Square Meters D Sq M Divisible 

D % D Sq Ft D Sq Ft Divisible D Square Meters D Sq M Divisible 

APPROXIMATE AGE !Check 1) AREA INFLUENCES {Max 2) 

D New D 0-5 D 6-15 D 16-30 
□ 31-50 □ 51-99 □ 100+ 

D Greenbelt/Conservation 
D Recreation/Community Centre 

D Major Highway 
□ Skiing 

D Public Transit 
D Subways 

PHYSICAU.Y HANDICAPPED-EQUIPPED UFFI (Check 1) 

D No D Partially Removed D Removed D Yes 

Feet Inches 

AMPS 

□ No 
D Partial 
□ Yes 

VOLTS 

a3 BAYSIZE 

0 Available 
□ None 
□ Yes Wldth Feet 

(Check 1) 

Width Inches Length Feet Length Inches 

□ Both 0 Municipal D None D Other □ Well 

WATER SUPPLY TYPE (Max 4) 

D Cistern D Comm Well □ Drilled Well □ Bored Well 
D Lake/River 

D Chlorination 
□ None D Reverse Osmosis D Sediment Filter □ Shared Well 

□ No 
D Partial 
□ Yes 

WASHROOMS 

a9 {Check 1) 

D Baseboard 
D Electric Forced Air 
D Electric Hot Water 
D Fan Coil 

D Gas Forced Air Closed 
D Gas Forced Air Open 
D Gas Hot Water 
D None 

D Oil Forced Air 
D Oil Hot Water 
D Oil Steam 
D Other 

a 6 

Height Feet Height Inches 

DOUBLE MAN SHIPPING DOORS# a5 DOUBLE MAN SHIPPING DOORS DIMENSIONS a5 

Height Feet Height Inches 

DRIVE-IN LEVEL SHIPPING DOORS# a5 DRIVE-IN LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet Height Inches 

D Dug Well D Iron/Mineral Filter 
D Water System 

D Propane Gas 
D Radiant 
D Solar 

D Water Radiators 
D Woodburning 

D Steam Radiators 

Width Feet Width Inches 

Width Feet Width Inches 

a5 

Width Feet Width Inches 

a3 MANDATORY IF TYPE IS 

a4 MANDATORY IF TYPE IS 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY If TYPE IS 

a7 MANDATORY IF TYPE IS 

--> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

--> OFFICE; STORE WITH APT/OFFICE 

--> INDUSTRIAL 

--> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

--> SALE OF BUSINESS: STORE WITH APT/OFFICE 

a8 MANDATORY IF TYPE IS --> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9 fflIT MANDATORY IF TYPE IS - -> LANO 

a10MANDATORYIFTYPEIS -- ► OFFICE 

a11 MANDATORY IF TYPE IS -- ► LAND 

al 2 MANDATORY IF TYPE IS -- ► COMMERCIAL RETAIL ; INDUSTRIAL; OFFICE; STORE WITH APT/OFFICE 

li·MHM·I 
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DETAILS (CONTINUED) 

GRADE LEVEL SHIPPING DOORS# a5 

a10 (Check 1) 

0 Freight+Public 
D Freight 
□ None 

D Boulevard 
□ Covered 

GRADE LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet 

as (Check 1) 

□ Lane 
□ None 
D Other 

Height Inches 

□ Pay 
D Plaza 
0 Public 

a5 

Width Feet 

D Single Detached 
D Street 

Width Inches 

D Visitor 

0 Public 
D Double Detached 
D In/Out D Outside/Surface D Reserved Assigned 

D Underground 
□ Valet 

PARKING SPACES NUMBER OF TRAILER PARKING SPOTS OUTSIDE STORAGE 

□ Yes □ No 

a5 (Check 11 CRANE 

D Available D No D Yes D Yes D No 

SURVEY SOIL TEST !Check 1l 

D Yes D No D Construction Audit D Construction+Environmental D EnvironmentalAudit D No D Yes 

a11 (Check 1) 

□ None D Sanitary 
D Septic 

D Sanitary Available 
D Storm 

D Sanitary+Storm 
D Storm Available 

0 Sanitary+Storm Available 
D Septic Available 

FARM FEATURES (Max 261 

D Barn Cleaner 
D Barn Hydro 
D Barn Water 
D Barn Well 

YEAR BUILT 

YEAR BUILT SOURCE 

D Cold Storage 
D Dry Storage 
D Equipment Included 
D Feed System 

D Fence - Electric 
D lrTigation System 
D Liquid Tank 
D Loading Yard 

D .Manure Pit 
D .Milking System 
0 Paddock 
D Pasture 

□ Quotas 
0 Slats 
D Stalls 
□ Track 

D MPAC D Appraiser D Assessor D Builder D Estimated D LBO Provider D Other D Owner 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 
a7 MANDATORY IF TYPE IS 

a8 MANDATORY IF TYPE IS 

··> INDUSTRIAL 

··> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

··> SALE OF BUSINESS; STORE WITH APT/OFFICE 
··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9l!I.QIMANDATORYIFTYPE IS •·> LAND 

a10 MANDATORY IF TYPE IS 

a11 MANDATORY IF TYPE IS 

a12 MANDATORY IF TYPE IS 

li·MUM·I 
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··> OFFICE 

· ·> LAND 
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D Tractor Access 
□ Windbreak 
□ Other 
□ None 

D Plans 
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COMMENTS 

REMARKS FOR CLIENTS (2000 characters) 

OFFER REMARKS (SELLER DIRECTION) (SOO characters! 
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COMMENTS (CONTINUED) 

INCLUSIONS I nooocharactersl 

EXCLUSIONS I (300 characters! 

RENTAL ITEMS/UNDER CONTRACT I (250 characters> 

UNDER CONTRACT MONTHLY COSTS I (250 characters) 

REALTOR ONLY REMARKS I (1050 characters) 

Do not walk property without contacting listing agent. 

CBRE Toronto North - Mike C2estoch.owaki, Lauren White, Emelie Rowe, E:van Stewart, Nicholas Webster 

•southeast corner of PROME:NADE DRIVE & GARDEN STREET 
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FINANCIAL INFORMATION 

----:iih1 r~1-" -• 1 • -..-,t~'t ■ '.'f ..... 1:::1~- - ♦ -- ·•·•ill:-.-..,..,. ♦ .,. .... ,,, _ ii.~- ♦ ■ ,1~, ... , .1:J:ii ,, - ♦ 

□ Yes 0No □Yes □ No □ Yes □ No □ Open lDay 00pen2Days 00pen3Days 00pen4Days 
00pen5Days 00pen6Days □Open 7 Days □ Varies 

HOURS OPEN I (255 characters} 

•:i~1.:J••·--~~-- ♦ ..... :-. . ,, ........ . ... , ... 
□ Yes □ No 

BUSINESS/BUILDING NAME I {loo characters-I 

TAXES EXPENSE I INSURANCE EXPENSE I MANAGEMENT EXPENSE I MAINTENANCE EXPENSE I 

HEAT EXPENSE I HYDRO EXPENSE I WATER EXPENSE I OTHER EXPENSE I 

GROSS INCOME/SALES I VACANCY ALLOWANCE I OPERATING EXPENSE I NET INCOME BEFORE DEBT I 

ESTIMATED INVENTORY VALUE AT COST I COMMONAREAUPCHARGE I PERCENTAGE RENT ■ :l!.4 " I ......... ·•·••:1•- •• 
□ Actual □ Estimated 

- • ::t' •1~ •3 ·a!.J::::1~,._.,_.- H 

• MANDATORY IF TYPE "'SALE OF BUSINESS" IS CHECKED IN DETAILS SECTION ♦♦ COMPLETE ONLY IF YOU HAVE ENTERED ANY AMOUNT(SJ 

OTHER 

• ~ a..,.11." lllt"ll :lrl•l ~t:11·1,1t1 .::1111 -~ t..,•h· l":u,.1:4:1-••· L~ .- ~ ~r•Jl" 1 a ■ •L"111111 .11 r-.; ttllJ :•~r•• ·~;a'.f, w -

CBRE Limited 

.._.,._, , • ......_ ~::1•..._, •J \" II• -.."T.!.1111111,!.J:::1•L,•1.:' ••:J:;c•1~ --

SALESPERSON 2 BROKERAGE I 

CBRE Limited 

SALESPERSON 2 I SALESPERSON Z PHONE I 

SALESPERSON 3 BROKERAGE I 

SALESPERSON l I SALESPERSON 3 PHONE I 

SALESPERSON 4 BROKERAGE I 

SALESPERSON 4 I SALESPERSON 4 PHONE I 

1 • •1:.iF, ,~-,..-,:[eJ L• • •••-•Z:S:•J • 1:1-:rtll I•·, ~=1~i•r4:1 •• ~1.- =- (SO characters) -.-,~-•~•~:.il~l:•J!J:1•••·•,l'l~•..._..._.,!1•::t:.•, =-~ -I ENERGY CERTIFICATE 
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OTHER (CONTINUED) 

CERTIFICATE LEVEL I (25 characters) GREEN PROPERTY INFO STATEMENT I ■ 1ll,.""llf•Jl :l 1 ■■ ~---•ll ~lli::l:U l :IIIII 

□ Yes □ No 0Yes □ No 

■111..-, •J-•'-·-••1 t " I~'-'• l .' ■■ -- • 1 .,~::11- ••J..._ ...... : 11 ■ • ..1111111•.1• I • •• 1 ... • ... ,L•i.• ••••••H•■ r• 
,,.. : . . ..... ~-e•• ll..'.1~~•11111..-,::::1111 

0Yes □No 0Yes □No □Yes 0No 

REALTOR® APPOINTMENTS/SHOWING REMARKS I {250charactersl 

SIGNON 
PROPERTY 

□Yes □ No 

-.: 1~re11
1

1Jr.•(tl~ l:CflllJ • :1.·,1:1~1 .. ,. (Max 6) 

D Go Direct D Lockbox 0 See Brokerage Remarks D Showing System D List Brokerage D List Salesperson 

•• ,.,. ' D (Check1) --•······m··-.,•·~·· •l~t-

D Owner+ Tenant D Owner D Partial □ Tenant D Vacant □Yes 0No 

UNBRANDED VIRTUAL TOUR URL 1 (255 characters) 

UNBRANDED VIRTUAL TOUR URL2 (255 characters) 

BRANDED VIRTUAL TOUR URL 1 I 12S5 characters) 

BRANDED VIRTUAL TOUR URL 2 I 12S5 characters) 

SALES BROCHURE URL I 1255 characters) 

ADDITIONALPICTURESURL I (200characters) 

ALTERNATEFEATURESHEETURL I l200characters) 

MAP LOCATION URL I f2S5 characters) 

SOUND BITE URL (2S5 characters) 

~----- SELLER HEREBY ACKNOWLEDGES HAVING RECEIVED A COPY OF PART 2 OF2 OF THE LISTING AGREEMENT. -----~ 

SIGNATURE -------------------------------

SIGNATURE -------------------------------
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~~A On1ario Real Estate 
~ Aesociation 

Form 593 
for use in the Province of Ontario 

Listing Agreement - Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

l!llYd 
This is a Multiple Listing Service.® Agl'fffflent c=) OR Ex.elusive Listing Agreement 

BETWEEN: 
(Seller's Initials) 

EXCLUSIVE 

c=) 
!Seller's Initials) 

110KERAOE: .G.~R.~.Pmi,~9 ................................................................................................................................................................ . 
. .. .. . . ...... ....... ...... ..... .. ...... .. ..... .. ...... .... .. . ...... .. .... .. . ...... .. .... ... ...... .... .. ......... .. (the Hlistin9 Brokerage") Tel. No ...................................................... . 

SELi.ii: ... ~.~Y. .~~~!~~~~~~~ .~~~::.~~~~.~.I?.~.~~.~~.~~.~~.~~~~.?~.~~~~?!..~~~~?~.~.~~~ ... ~~~.~.~~.~.!~~.)?~~~.~~.~.?.~ .~?P?~~~~ .~~r~.~!~ ..... (the "SellerH) 

DESIONATI:D REPRESENTATIVE(S): .~i.~~.~~~~~~~.~.~~ ............................................................................................................................... . 
(Name of Solesperson/Broker /Broker of Record) 

Lauren White, Emelie Rowe, Evan Stewart. Nicholas Webster 

The Designated Representolive will be providing services and representation to the Seller and the Brokerage provides services but not represenlolion. 

In considerolion of lhe Lisling Brokerage !isling the reol properly for sole known os .. !~~r:i_t~~.~~.~.~.~.1~~~~~~P~· .. ~~~.~~~•.g~································· 
.................................................................................................................................................................................................. (the "Properlyn) 

the Seller hereby gives the Listing Brokeroge the exclwi¥e and irreYOCoble right lo act os the Seller's ogenl, 

conunencing at ................................ on the ........................... day of .~~fl.~~r.Y .................................................................. , 20.?.~ .............. , 
lo.m./p.m.) Jul 

ond expiring ot 11 :59 p.m. on the .......................... day of ......................... !. .................................................. 20 .. ..?.~ .......... (the "listing Period"), 

{ 

Seller acknowledges lhot the length of the Listing Period is negotiable belween the Seller and lhe Listing Brokeroge ond, if on MLS®} ~ 
listing, moy be subjecl lo minimum requirements of lhe reol eslole board, however, in occordonce wilh the Trust in Reol Estate '--..____/ 
Services Act, 2002 {TRESA), the I.isling Brobroge must obtain the Seller's initials. (Seller's lnitiolsl 

to offer the Properly for sale ot o price of: Dollars (CON$) J. ..................................... . 
. 9.!")~.9.9.!!~r. ........ ............................................................................................................................................................................. Dollars 

and upon the lerms par1iculorly set out herein, or al such other price and/ or terms aoceptoble to the Seller. It is understood that the prioe ond/ or lerms ~t 
out herein ore ol the Seller's personol request, oher full di,cussion with the Listing Brokerage's representative regarding polential market volue of the Property. 

The Seller hereby represenb and WGITOnts lhot the Sellet" is not o porty to oriy other listing agreement for the Propet'ty or ogreement ~ 
to poy commi"ion to ony othet" real estate brolc:eroge for the sale of the Property. '--..____/ 

B C D & Ryder to LA (Seller's lniliols) 
Schedule A, ..... t ..... 1 ............... ........................................ attached hereto forms port of this Agreement, of which Schedule A sets 
out the detoils with respect to the services, confidentiolily ond representation of the Brokeruge and Designated Represenlolive. 

1. DEFINITIONS AND INTHPRETATIONS: For the purposes of this A9reement (" Authority" or •Agreement"): 
"Seller" includes vendor and a "buyer" includes a purchaser or a prospechve purchaser. "Self-represented assistance• shall mean O$$istonoe provided to a self. 
represented porty. A purchase shan be deemed to include lhe entering into of ony agreement lo exchange, or lhe obtaining of on oplion lo purchase which is 
subsequen~y exercised, or lhe oousing of o First Right of Refusal lo be exercised, or on agreement lo se~ or transfer shores or assets. "Real property" includes 
reol eslote os defined in the Trust in Real Estate Services Act (2002). The "Property" shall be deemed to include any port thereof or inleresl therein. A • reol 
estole board• includes o reol estate association. Commission shall be deemed lo include other remuneration. This A.9reement shall be read with all changes 
of gender or number required by the context. For purposes of lhis -¾Jreement, anyone introduced to or shown lhe Property shall be deemed lo include ony 
spouse, heir$, executor$, administrators, succesS0I'$, assigns, reloted corporotions ond affiliated oorporolions. Related cotp0rolions or affiliated corporotions 
shall include ony corporation where one half or a majorily of the shareholders, directors or officers of ihe related or affiliated corporation are the same personls) 
os the shareholders, direck>r,, or officers of the corporation inlroduced lo or shown the Property. 

2. COMMISSION: In consideration of the listing Brokerage listing the Property: 

(i) the Seller agrees to poy the listing Brokerage o commission of.~ ............ % of the sole price of the Properly or .~~~.~.~~1.7!Y..~~P.1.:!~.~.L ........ . 
the listing team. In case of a credit bid or redemption fee, see schedule B. 
h~i~i ~~;.;.;;;i;;i~ii. ~·; ~~y ~~ff<i ~~; i~. p~;a;~·~~ ·1h~ ·,;;~p~;~· 1;~;.;.· ~~;: ~·~·~;~;· ;;;h~~;;;;~;. ~b~.i~~d· d~;i~g· ih~· Li;li~g ·r~;i~d: ·~·; ·.:r;~y b~. ~~~~·pi~bi; 
to the Seller. 

(ii) lhe Seller outhorizes the Listing Brokerage to co-operole with ony olher registered reol estate brokerage (co-operating brokerage) and lo offer It> poy 

the co-operating brokerage o commission of.~ .............. % of the sale price of the Properly or .............................................................................. . 

p~·;;;;~·~i ·i~· ih~· ·~~·p·~;~ji~e· b;~k~;~g~ ·;h~li. ~ ·.:r;~d~· ·i;/ ih;· Li;ti~g. p;;~k~~s~· ~~i .i ~~· i;i~i ~~;.;.~i;;i~~ ·~~i~~i~~d. ~b~~~.· ••••••••••••••••••••••••••••••••• 
The Seller fvr1her agrees that the total commission calculated above sholl be payable to the Listing Brokerage even if !here is no co-operating brokeruge. 

The Seller further agrees to poy such commission os colculoted obove if on agreement lo purchase is agreed to or accepted by the Seller or anyone 

on the Seller's behalf within J.~Q .................... days aher the e)l(pirolion of the Listin9 Period (Holdowr Period), s,o long os such agreement is wilh 
onyone who was introduced to the Properly from any source whatsoever during the [1sli ng Period or shown the Properly during the Listing Period. 

INITIALS OF LISTING BROKERAGE:~ INITIALS OF $ELLER($): ~ 
m The trodemarb REAi.TOR®, REALTORS©, MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by La The Conodion Reol E,1o1e A>Sociation (CR~ and idenlily lhe real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 

Q 2025, Onltlrio Reol E,1,:,10 Anociotion l"OREA"J. All right, reserved. Thi, lorm wo, developed by OREA for 11,e "" and "'p,wucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. Oo n.;,i olie, 
wJ.en prinrin9 or "'p...doc·og 11,e ,1t1nilor0 P"'""'' porhon. OREA beor, oo liobility for y<>ur use ol lhi, lo,rn. Form 593 Revised 2025 Pag~ 1 of 4 
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3. 

4. 

s. 

6. 

7. 

8. 

If, however, !he offer for the purchase of !he Prope11Y, is pursuant loo new agreement in writing_ lo poy commission to another registered real estate brokerage, 
!he Seller's liability for commission shall be re_d~oed by 11-.e amount oid by lhe_ Seller under~ nev,, agreement. 

cammiss"as ts ha pa; bis an *s data sat 6 pl ties f the fi?I s ha;a sf+ Pr pa-'- r ' 
Any deposit in respect of ony agreement where !lie transaction has been completed ;~oil first be opolied to reduce the commission poyoble. Should such 
omounl$ poid to the listing Brokeroge from the deposit or by the Seller's solicitor not be sufficient, the Seller shall be liable to poy to the listing Brokerage on 
demand, ony deficiencr, in commission and taxe$ owing on such commi$$ion. 
In the event the buyer fo,ls to complete the purchase ond the deposit or any port thereof becomes forfeited, oworded, directed or released to the Seller, !he Seller 
then outhoriz~ the Listing Brokerage to retain as commission tor services rendered, fifty (50%) per cent of the amount of the said deposit forfeited, awarded, 
directed or released to the Seller (but not to exceed the commission payable hod o sole been consummated) and to poy the bolonce of the deposit to the Seller. 
All amounts set out os commission ore to be paid plus applicable toxes on svch commission. 
REPRISENJATION: The Seller ocknowledges that the Listing Brokerage has provided the Seller with written information explaining relationships, including 
information on Seller Representation, Sub-agency, Buyer Repre.sentatton, Multiple Representation and Self-Represented Party assistance. The Seller understands 
thot unless the Seller is otherwise informed, the c<>-0perati119 brokerage is representing the interests of the buyer in the transaction. The Seller rurther acknowled$es 
that the list in~ Brokerage may be listing other properties t~ol may be similar to the S-eller' s Property and the Seller herebY. consents to the listing Brokerage listing 
other pro~rnes that moy be similar to the Seller's Property without ony claim by the Seller of conflict of interest. The Seller hereby appoints the Listing Brokeroge os 
the Sellers agent for the purp<?Se of givin9 and receiving notices pursuant to onY, offe< or agreement to purchase the PropertY,. Unless otherwise agreed in writing 
between Seller ond Listing Brokerage, any commission poyoble to any other brokerage shall be poid out of the commission the Seller pays the Listing Brokerage, 
said commission to be disbvrsed in occordonce with the Commission Trust Agreement. 
MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the listing Brokerage may be entering into buyer representation agreements with buyers who 
may be interested in purchasing the Seller's Pro~rty. In the event that the Listing Brokerage has entered into or enters into a buyer reP.resentation a9reement with a 
prospective bl!Yer for the Seller's Property, the L,sting Brokerage will require the Seller's written consent to represent both the Seller ond the buyer for the transaction. 
The Seller understands and acknowledges that the listing Brokerage mvst be impartial when representing both the Seller and the buyer ond equally protect the 
interests of the Seller ond blJyer. The Sener understands and acknowledges that when representin9 both the Seller and the buyer, the Listin9 Brokera9e s~oll hove a 
duty of full disclosure to both the Seller and the buyer. 
However, the Seller further understands ond acknowledges that the listing Brokerage shall not disclose: 

• that the Seller mO'/ or will accept less than the liste<l price, unless otherwise instructed in writing by the Seller; 
• thot the buyer may or will pay more than the offered P.rice, unless otherwise instructed in wrrnng by the buyer; 
• the motivation of or personal 1nlormotion about the Seller or buyer, unless otherwise instructed in writing by the party lo which the information applies or unless 

failure to disclose would constitute fraudulent, unlawful or unethical practice; 
• the price the buyer should offer or the price the Seller should accept; 
• the Listing Brokerage shall not disclose to the b1JY,er the terms of ony other offer, unless otherwise directed in writing by the Seller; ond 
• the listing Brokerage shall not disclose to the Seller the terms of onY, othe< offer by the buyer. 

However, it is understooo that factual market information about comparable properties and information known to the Listing Brokerage concerning potential uses for 
the eroperty will be disclosed to both Seller ond Buyer to assist them to come to their own conclusions. 
1he Brolcen:i~ shall not be aP.f)!)inted or au!horized to be aged for eitbef the Seier or lhe buY'l,( for lie P,Urpc,5e cl giving and rece¥in9 notioes where lhe Brobt-oge 
nlpn!$GfflS bolfi the Seier aria the buyer (multiple representation) or where the buyer or fie ieler is a self-representiid party. 
MULTIPLE REPRESENJATION AND DESIGNATED REPRESENTATION: The Seller understands and acknowledges where both !he Selle< ond buyer ore 
represented by o designated representative of the listing Brokero9e, multiple representotion will not result, unless that designated representative represents more than 
one client in tlie same trade, ond will require consent in writing for such multiple representation. In the event of multiple representation and designated representation, 
the Brokera9e duty of disclosure to both the seller and the buyer client is as more particularly set out in the agreement with the respective seller or buyer. 
FINDERS FEES: The Seller acknowledges that 11-.e Brokeroge may be rece'ving o finder'$ fee, reword ond/or referrol incentive, and the Seller con11enl$ to ony wch 
benefit being received and retained by the Brokeroge in oddaion to the Commi~ion os described above. 
REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, !he Seller shall advise the Listing Brokerage immediotelv of all enquiries from any 
sovrce whatsoever, ond oll offers to purchase svbmitted to the Seller shall be immediately submilled to the Listing Brokerage by the Seller E>efore the Seller accepts or 
rejects the some. If ony en~uiry during the Listing Period results in the Seller occepting o valid offer to purchase during the listing Period or wilhin the Holdo-.,er Period 
ofier the expiration of the Listing Period described above, the Seller agrees to pay the Listing Brokeroge the amount or Commission set out above, poya~ wilhin live 
(51 dO'fs following the Listing Brokerage's written demand therefor. 
MARKETING: The Seller agrees to allow the Listing Broker:oge to show and ~rmit prospe1;tive bw.ers to fully inspect the Pro_pE!rty during reasonable hours ond !he 
Seller gives the Listing Brokero9e the sole and exclusive right to place "For Sole" arid •sold" signlsl upon the Properly. The Seller consents to the Listing Brokerage 
including information in advertising that may identify the Property. The Seller further agrees that the listing Brokerage shall have sole and exclusive authority to make 
oll advertising decisions relating to the mariieting of the Property for sole during the listing Period. The Seller agrees that the Listing Brokerage will not be held liable 
in any manner whatsoever for ony acts or omissions with respect to advertising by the [isling Brokerage or any other party, otlier thon by the Listing Brokerage's 
gross negligence or wilful oct. 
WARRANTY: The Seller represents and warrants that the Seller hos !he exdvsive authority and power to execute !his Authority to offer !he Property for sole ond 
that the Seller hos informed ihe listing Brokeroge of ony third party interests or claims on the Property such os right$ of lir,t refusal. options, easements, mortgages, 
encumbrances or otherwise concerning the Property, which may affect !he sole of !he Property. 
INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Br~roge ond repre.1oentotives of !he Brokero responsible for ony loss or 
domoge to the Property or contents occurring during !he term of !his Agreement caused the Listing Brokerage or on one else on means, including theft, 
lire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. T, • • • • d 
FSpseseotatives of fhe Bmkemoe and 021, coopemtisQ brakercge £corn 0011 licbili~, claim loss cost domcge cc ioj11qc ind11diog bi,t oat limited to loss of the 

~~-= 9
• :::::::•::~:=:::::::·r,!~: ;~'t:~M:;,6!1!t :;

11!!~·~,~'t,:; 1:·::::::; !: :1
:~, ~~~t!·z~~;~ ~:e:;s:u:::s.~r:~:; 

coalamiuanls 01 c::oi:ornneil lal p:oblems. 
1 O. FAMILY LAW ACT: The Seller hereby worronts that spousal consent is not necessary under the provisions of !he Family Low Act, R.S.O. 1990, unless !he 

spouse of the Seller hos axecuted !he consent hereinafter provided. 
11. VIRIFICATION Of INFORMAllON: The Seller oU!horizes 11-.e Listing Brokeroge lo obtain any information from any regulatory authorities, ga-,,ernments, 

morl\:logees or others affecting lhe ProP.erty and the Seller 09re,es lo elU!Cvte and defiver such further authorizations in this regoro os moy be reasonably ~uired. 
The Seifer bereby op~ints l~e Listing Broleroge or the Lisltng Broken:,ge' s authorized represento6ve as the Seller's ollorney to axecute such documentohon as 
may be necessary to effect obtoining Orff information as olore.soid. Tlie Seller hereby oulhoriuis, instructs ond directs the above noted reguloiory authorities, 
ga-,,ernments, mortgagees or others to release ony ond all information to !he Listing Bro~rage. 

INITIALS OF LISTING BROKERAGE: c=:> INITIALS OF SELLER(S): c=:> 
m The trodemarb REAi.TOR®, REALTORS<ll, MLS®, Murtiple U,fing Service'® and a,soc'ated logo, ore owned or oootrolled by LC! The Conodion Reol E,1o1e A.,ociafion (CR~ and identify the real e,ltlte prore.,iona,, who are member> of CREA ond lhe 
111M.1c.• quality of service$ they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,1,;11e A"ociofion l"OREA"J. All right, re>erved. This lorm wo, developed by OREA for "1e vse ond rep,wvcfioo 
bv ii$ members ond lic,,o,00$ ooly. Aoy oilier vse or repro<lvction is prohib·1ed excepr wilh pr,o,- wnlle<l consenr of OREA. Do n<>1 ol"3r 
wl,en p-iori,9 or rep...dv<"og "1e ,1,;1,ilor0 pre-set porhoo. OREA beor, oo liobilily for y<>vr v>e ol lhi, lo,m. Form 593 Revised 2025 Page 2 of 4 
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12, USE AND DISTRIBUTION OF INFORMATION: The Seller consenrs to the collecrion, use and disclosure of personal inlormorion by the Brokerage for the purpose 
of listing ond morketin9 the Prope~ including, bur not limited to: listing and advertising the Prope,:tx using ony medium including the lnte<net; disclosing_ Properly 
informotion to prospective buyers, brokero~s, solespersons and others who moy assist m the sale of ihe Properly; such other use ol the Seller's personal information 
os is consistenl wilh listing ond morkeling of the Property. The Seller consenls, if this is on MLS"' Listing, to placement of the listing informolion ond sales inforrnafon 
py the Brokerage into the datobase(s) ot the MLS~ System of the appropriote Boord, and to the ~sting of ony documents ond other information (including, without 
limitation, photogrophs, images, grophics

1 
audio ond video recordings, virtuol tours, drawings, Roor plans, orchirecrurol designs, ortislic renderings, surveys ond 

lisling descriptions) provided by or on be110lf of the Seller into the dotabase(s) of the MLS"' System of the opproP.riote Boord. The Seller hereby indemnifies and 
saves harmless the Brokerage ond/ or ony ol its employees, servants, brokers or soles representatives from ony ond all claims, liabilities, suits, actions, losses, costs 
ond legal fees caused by, or arising out of, or resulting from the post2:in of ony documenls or other inlormotion (including, wimout limitolion, photographs, images, 
groP.hics, audio ond video recordings, virtual tours, drowin~s, floor ns, orchitectvrol designs, artistic renderings, surveys and listing descriptions) os oforesoid. 
The Selle< ocknowle<lges thot the database, within the boards MLS® ystem is the property ol lhe real estote boordlsl and con be licensed resold, or otherwise dealt 
with by the boo rd ls). The Seller further acknowledges thot the real eslote board(s) m<:l'f: during the term of the listing and thereofrer, distribute the inlormolion in the 
datobose within Ifie board's MLS® System 10 ony persons ourhorized to use svcli service whicli m<:l'f include other brokerages, governmenr deportments, appraisers, 
municipa( or~nizotions ond others; market the Property, at its option, in ony me<lium, including electronic media; during the term of the listing and ihereofter, 
compile, retoin ond publish ony srotistics including historical data within the board's MLS"' System ond retain, reproduce ond aisploy photographs, images, graphics, 
audio ond video recordings, virtual tours, drawings, floor plons, orchaectvrol designs, artistic renderings, surveys ond listing descriptions which m<:l'f be used by 
board members to conduct comparative analyses; and mo~e such other use of the information os the Broker<lge ond/ or real estote board(s) deem appropriate i11 
connection with the listing, marketing ond sell,ng of reel estole during the term of the listing and thereafter. The Seller acknowledges that the information, personal or 
otherwise ("informotion"J, provided lo the real estate board or ossociolion moy be stored on daloboses located outside of Conodo, in which case the 1nlormotion 
would be subject IO the lows of the jurisdiction in which the informotton is located. 

In the event that this Agreement expires or is cancelled or otherwise 
terminored and the Property is not sold, the Seller, by initialling: 

consent to allow other real estate board members 10 contact the Seller ofter expiration or 
other rerminotion of this Aoreement 10 discuss listino or otherwise morketina the Prooertv. 

c=:> 
Does 

c=:> 
Does Not 

13. SUCCESSORS AND ASSIGNS: The heirs, executors, odminislrOtors, successors and assigns of the undersigned ore bound by the terms of this Agreement. 
14. CONFUCT OR DISCREPANCY: If there is oriy conflict or discrepancy betweeri any provision odded to this Agreemerit (includinQ oriy Schedule 

onoched hereto) and any provision in the standard ere-set portion hereof, the added provision shall supersede the standard pre-set provision to lhe 8Xlenl 
of such conflict or discrepancy. This Agr~ment, including ony ~hedule oHoched hereto, shall constitute the entire Authority from the Seller to the Listing 
Brokerage. There is no representation, warranty, collorerol agreement or condition, which affects this Agreement other than os expressed herein. 

15. ELECTRONIC COMMUNICATION: This Agr~ment and onY. agreements, notices or other communications contemplored thereby may be tronsmined 
by means of electronic sysrems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seifer by electronic 
means shall be deemed to confirm the Seller hos retained o true copy of the Agreement. 

16. ELECTRONIC SIGNATURES: If this Agreement hos been signed with on electronic signature the parties hereto consent and ogr~ to the use of such 
electronic signature with respect 10 this Agreement pursuant to the Electronic Commerce Act, 2000, S.O. 2000, c 17 os amended from time to lime. 

THE LISTING BROKERAGE AND THE DESIGNATED REPRESENTAIM Of THE BROKERAGE AGREE TO MAAKET THE PROPERTY ON BEHAl..f Of THE SELU:R AND 
THE DESIGNATED REPRESENTATM OF THE BROKERAGE SHAU REPRESENT THE SELU:R IN AN ENDEAVOUR TO OBTAIN A VALID OFFER TO PURCHASE THE 
PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT Oil ON SUCH On-lER TERMS SATISFACTORY TO THE SEUER. 

Daniel Reid 
(Authorized to bind the listing Brokeroge) (Dote) (Nome of Person Signing) 

lHIS AGIEEMENT HAS BEEN READ AND flllY UNOOISJOOD BY ME, I ACCEPr lHE TERMS Of TI-IS AGREEMENf At-I> I ACKNOWI.B>GE ON lHIS DATE I HAVE SIGNED UNDER 
SEAL Any represenrotions conroined herein or os shown on ony accompanying doro form respecting the Property ore ITl.le 10 the best al my l:.nowledge, inlormofion ond belief. 

SIGNED, SEALED AND DELIVERED I hove hereunto set my hand ond seol: 
KSV Restructuring Inc., Court-appointed Receiver of Whitby Meadows Inc. and not in its personal or corporate capacity 
ii-.i;;;.;;; oi ·s;;1ie·ri"" • • • • .. • .... • • • .. • • • .... • • • • ........ • • • • .. • • • .. • ...... • • • • .. • .... • • • • • • • 

• (Seed) !Signature of Seller/Authorized Signing Officer) i&;tei • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • it;r ·t-i;;,r • • • • • • .. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• 

• iS.ig~oi,;;;;;;i·s~lie;i.~u·thoii~eJSig~i~g·officeij·································· (Seed) i&;tej······································ ·rtei:.NoT·····"······································· 
SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents 10 the listing of the Property herein pursuant to the provisions of the Family 
low Act, R.S.O. 1990 and hereby agrees to execvle oll necessary or incidentol documents to further any transaction provided for herein . • is·ix:u~e1·················································································· (Seol) ji:iore'f •••••••••••••••••••••••••••••••••••••• tf;i:·No.i················································ 

DECLARATION OF INSURANCE 

The Salesperson/Broker/Broker of Record.~~.~~.~~!\~•····••··••·•·····•······•·•···········••·····••····••·•··••·······••··•·••·······••··••·······••··•·••·······•···•·••······•··· 
!Name of Solesper:,on/Bro~er /Broker of Record) 

hereby declares that he/ she is insured as required by TRESA. 

ACKNOWLEDGEMENT 
The Seller(s) hereby aclmowfedge tl,at lhe Seler(sl fully understand tl,e terms of tl,is Ag1t1ement and haw recai¥ed a copy of tl,is Agreement 

on the ............................... day of ......................................................................................................... , 20 26 ................................................... .. 

is·ig~~i,;;e'oi·s~1ie.rl·································································································································· 1i);;i;j··················································· 
is·ig~~i,;;;; of S~lie.rl .................................................................................................................... "............ 1i);;i;j .................................................. . 

1B The lrodemarb REAi.TOR®, REALTORS©, MLS®, Murtiple U,fing Service'® and a,soc·a1ed logo, ore owned or ooolrolled by 
The Conodion Reol E,1o1e AMociafion (CR~ ond idenlily lhe real e,1t11e prore.,ional> who are member> of CREA ond lhe 

111M.,c.• quality of service, they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,.,,,e A,,ociofion l"OREA'J. All righ1> re,erved. This l<>tm wo, developed by OREA fot ,1,., vse ond <ep<Wvcfioo 
bv ;,. members ond tie..n,oo. ooly. Aoy oilier vse ot repto<lv<:tion is ptohib·ted excepr wirh p110< wnllo<l <onsenl of OREA. Do •<>1 ol"3t 
wJ.en p-iMin9 or rep...do<·•s ''"' ,.,,nilorO pre-set po11oo,. OREA beot> no t;obility for y<>vt v>e ol lhi, lo,m. Form 593 ltevi~ed 2025 Pag~ 3 of 4 
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~~A Ontario Real Estate 
~ Association 

Form 593 
for use in the Province of Ontario 

Schedule A 
Listing Agreement • Commercial 
Seller Designated Representation Agreement 
Authority to Offer for Sale 

This Schedule is attached to and forms port of the Listing Agreement• Commercial Seller Designated Representation Agreement, Authority lo Offer for Sole 
(Agreement) between: 

BROICIRAGE:.G.~R~ .. ~.i_lIIW;~~··································································································································································,ond 

KSV Restructuring Inc., Court-appointed Receiver of Whitby Meadows Inc. and not in its personal or corporate capacity 
SELIJ:R: ......................................................................................................................................................................................................... . 

This Schedule lo the Agreement, inter o/io, sets out the detaib of the provision of services by the Brokerage ond the provision of services, confidentiality 
and representotion by the Designoted Reprasenlalive of the Brokeroge, ond subject lo the terms of Clouse 1-4 in the Agreement IConffict or Discrepancy), 
is in addition lo provision of services, confidentiality and representotion set out in the Agreement. 

PIN: 164280783 
Legal Description: BLOCK 16, PLAN 40M2742 CITY OF OSHAWA 

PIN: 164280789 
Legal Description: BLOCK 22, PLAN 40M2742 CITY OF OSHAWA 

PIN: 164280542 
Legal Description: BLOCK 107, PLAN 40M2157; SIT EASE AS IN DR189441 SUBJECT TO AN 
EASEMENT IN GROSS AS IN DR2168943 CITY OF OSHAWA 

PIN: 164280251 
Legal Description: LT 4 PL 561 EAST WHITBY EXCEPT EXPROP PL 760 & EXCEPT PT 1 
40R19663; OSHAWA 

PIN: 164280184 
Legal Description: LT 3 PL 561 EAST WHITBY EXCEPT EXPROP PL 760; OSHAWA 

PIN: 164280784 
LeQal Description: BLOCK 17, PLAN 40M2742 CITY OF OSHAWA 

PIN: 164280785 
Legal Description: BLOCK 18, PLAN 40M2742 SUBJECT TO AN EASEMENT AS IN DR189441 
CITY OF OSHAWA 

This form must be initialled by all porties lo the Agreement. 

INITIAL$ OF LISTING BROKERAGE:~ 

m The trodemarb REAi.TOR®, REALTORS©, MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or controlled by La The Conodion Real E,1o1e AMociation (CR~ ond identify the real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$-ed under 11<:ense. 
<s> 1015, On1t1,io Reol Est,:,te A.noc;ation l"OREA"J. All right, re,erved. This f.orm wo, developed by OREA for tne vse and rt'p,wucfion 
bv if$ memben ond lioe11soos only. Any other \.15e or reproclvction i$ prohib·red except wirh prior wnfterl consent oF O'lEA. Oo nc;,1 0l1e, 
wJ.en prin1in9 or rt'p...doc·ng tne st,:,nilorO P"'""'' porr.on. OREA beor, no liobility lo, your u,e ol lhi, f.orrn. 

INITIALS OF $ELLER($): ~ 

Form 593 Revi~ed 2025 Pag~ 4 of 4 
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~l:A OntarioRealEstate Schedule 
~ Association ----

B 

Form 523 
for use in the Province of Onlorio 

listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is attcx:hed to and forms port of the Listing Agreement• Commercial Authority to Offer for Sale (Agreement) between: 

BROKERAGE: ....... .... .. ... ................ ...... ......... ..... ....... .. ...... .. ..... .. ... . ~~ . .. ~~:1:-.~.~.c:': .. .... .. ....... .... .. .......... ....... ...... ......... ....... ...... ............. , and 

5BllR: ........ ...... ... ...... ...... ........ ...... .. ............. .... .... ....... ... ... ..... .... .. .... ... .. .............. ............... ..... ........ .. .............. ..... .. .................................... .. . 

for the property ~nown as ................. ~~~~.~.~ .. ~~ .. . ~ .. ~ ... c.~.~~:1:"~.:.~~~ ... l?.7- ................................................................................................. .. . 

...................... ....... ...................... ... ...... ..... Jul..d ti,., .......... ..... ....... .. .J..y .,/ .. ............. .. ..... .. ... .. ~~!;!:~~ .. ...... ..................... , 20.~.~ .. ............. .. . 

Credit Bid Fee, or partial credit bid fee (consisting of both credit and 
cash), by any of the mortgagees or their assignee (such bid to be approved 
by the Court) 

- Flat fee of $100,000 (plus HST) 

Redemption Fee in the event of a redemption by the mortgagor or its 
assignee or if the borrower brings the mortgage current(such redemption to 
be approved by the Court) : 

- Flat fee of $100,000 (plus HST) 

A redemption fee is not payable if a credit bid or partial credit bid fee 
is payable, and vice versa. 

Similarly, neither a redemption fee nor a credit bid (or partial credit 
bid) fee is payable if a commission fee is payable under this listing 
agreement. 

In the event that the Property has been launched and marketed to the full 
extent of the services outlined in Schedule c, and the Seller receives one 
or more binding offers with,in the value range as listed in the proposal, 
and the Seller elects not to accept any such binding offers between 

or otherwise proceed with the sale of the 
Property, CBRE shall be entitled to a marketing fee in the amount of 
$100,000 {plus HST) (the "Marketing Fee"). The Marketing Fee shall be paid 
within 30 days following receipt of an invoice therefore from CBRE and 
shall be paid pursuant to the instructions in the invoice. 

This Form must be i nitialled by all parties to the Agreement. 

INITIALS OF BROKERAGE: ~ 
m The trademark, REALTOR®, ~EALTORSSI, MLS®, Multiple listing Sen,ia,'® and as,ocioted logo, are owned or controlled by 
L.13 The Congdioo Real E,tale Asiociation (CREAi and identify th& rea l .. ta., prof855ionals who art members of CREA and th& 
• .u.tolt' quality o t 5,ervices. they provide. Used under ncellse. 
<l:l 2024, Ontario Real Estole Assccia 6cn !"OREA'). All riglts ,..,.,,,,.,d. This bm wo, d.veloped by OREA for ih~ "'" and reproduc6on 
by its member, and licem,e, only. Any_ other u,e or reprcxluction i, puhibited except with pnor wnl1Bl consenl of OREA Do not oher 
when printing o, reproducing the 5,foni:lard pre-s.et portion. OR:EA beers no liability for your I.Ke of this form. 

INITIALS OF SELLER(S): ~ 

Form 523 Revised 2023 Page 1 of 1 
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~~A On1ario Real Estate 
~ Aesociation 

Form 523 
for use in the Province of Ontario 

Schedule c ----
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is attached to and forms port of the Listing Agreement• Commercial Authority to Offer for Sole (Agreement) between: 

BROKERAGE:.~.~~~.~(~!~~ ................................................................................................................................................................... , and 

KSV Restructuring Inc., Court-appointed Receiver of Whitby Meadows Inc. and not in its personal or corporate capacity 
SELU:R: .......................................................................................................................................................................................................... . 

... ............ .................................................. dated the ........................ day of .~~.~.~.~ry······· ..................................................... , 20.~~ ................ .. 

Under the terms of this Agreement, CBRE agrees to provide the Owner the following commercial real estate 
brokerage services; 
(a} Perform financial analysis on the Properties; 
(b} Assemble and package due diligence materials; 
(c) Prepare marketing materials for use in promoting the Properties with CBRE being responsible for all 
reasonable marketing costs; 
(d) Advise the Owners of the various steps in achieving the sale of the Properties; 
( e) Compile a list of purchasers that may be interested in the Properties; 
(f) Execute a marketing program for the Properties; 
(g) Day-to-day management of the marketing process, including co-ordination of due diligence, assisting the 
Owners and third parties, facilitating tours and information requests, and other duties as required; 
(h) Receiving offers for the Properties; 
(i) Advising the Owners with respect to such interest and offers; 
(j) Assisting the Owners in negotiations, structuring and documentation of the transaction with the purchaser 
until closing; 
(k) Provide such other advice or services as may be required in order to carry out responsibilities 

This form must be initialled by all parties to the Agreement. 

INl11ALS Of BROKERAGE: ~ 
m The trodemarb REAi.TOR®, REALTORS© MIS®, Murtiple U,ting Service'® and a,soc·ated logo, ore owned or oootrolled by 
La The Conodion Reol E,1o1e A>Sociation (CR~ and identify the real e,ltlte prore.,ional, who are member> of CREA ond lhe 
11lM.1c.• quality of service$ they provide. U$Cd under 11<:ense. 
Q 2025, Onltlrio Real EslQte Anociotion l"OREA"J. All right, reserved. Thi, lorm wo, developed by OREA for "1e "" and "'p,wucfion 
bv if$ memben ond lioensoos only. Any ofJier \ISe or repro<lvction i$ prohib·red except wirh prior wnfterl consent oF Oi?.EA. 0o n.;,i olie, 
wJ.en p-intin9 or "'p...doc·og "1e slQnilorO P"""'' porhon. OREA bear, no liability for y<>ur use of lhi, lo,rn. 

INRIAL$ OF SELLER(S): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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~~A On1ario Real Estate 
~ Association 

Form 523 
for use in 1'1e Province of Ontario 

Schedule_o_ 
Listing Agreement - Commercial 
Authority to Offer for Sale 

This Schedule is ottoched lo and forms port of the Listing Agreement - Commercial Authority lo Offer for Sole (Agreement) between: 

BROKERAGE:.~~~~.~(~!~~ ................................................................................................................................................................... , and 

KSV Restructuring Inc., Court-appointed Receiver of Whitby Meadows Inc. and not in its personal or corporate capacity 
SELLER: ......................................................................................................................................................................................................... .. 

for the property known as .!~~~.?.~.~~ .. ~.~.~1.~~~~~ .. I?.~:.?~~~-~~ .................................................................................................................... . 

... ............ .................................................. doted the ........................ doy of .~~.~~.~!'Y. ............................................................ , 20.~~ ................ .. 

Remove #7 'Warranty". See #I 3 in Rider to LA 

Lines in the #8 "Indemnification and Insurance" clause to be removed: "The Seller agrees to indemnify and save harmless the Listing 
Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss. cost. damage or injury, 
including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any 
warranty or representation made by the Seller in this Agreement and, if attached, the accompanying dat.a form. The Seller warrants the 
Property is insured. including per$0nal liability insurance against any claims or lawsuits resulting from bodily injury or property 
damage to othen caused in any way on or at the Property and the Seller indemnifies the Brokerage and all of its 
employeo:s.representatives. salespersons and broken (Listing Brokerage) and any co-operating brokerage and all of its employees, 
representatives, salespenons and brokers(co-operating brokerage) for and against any claims against the Listing Brokerage or coop~ating 
hrokcrage made hy anyone who attends or visit.s the Property. 

Remow clause #IO The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.S.O. 
I 990, unless the spouse of the Seller has aecu1ed the consent hereinafter pruvided. 

Lines in the #12 •use and Distrihution of Information·• clause to he removed: 'The Seller hereby indemnifies and saves harmless the 
BroJc.crage and/or any of its employees. servanu, brokers or $ales representatives from any and all claims, liabilities, suits, actions, losses, 
costs and legal fees caused by, or arising out of. or resulting from the posting of any documents or other information (including, 
without limitation, photographs, images, graphics, audio and video recordings, virtual tours. drawings. floor plans. architectural 
designs, artistic renderings, surveys and listing descriptions) as aforesaid". 

This form must be initialled by all parties lo the Agreement. 

INl11ALS Of BROKERAGE: ~ 

1B The trodemarb REAi.TOR®, REALTORS©, MlS®, Murtiple U,fing Service'® and a,soc·a1ed logo, ore owned or oootrolled by 
The Conodion Reol E,1o1e AMociafion (CR~ ond identily the real e,1t11e prore.,ional> who are member> of CREA ond ihe 

111M.,c.• quality of service, they provide. U$Cd under license. 
<s> 2025, Onltlrio Reol E,.,,,e A,,ociofion l"OREA'J. All righ1> •e>erved. This f<>rm wo, developed by OREA for 1'1e vse ond rep<Wvcfioo 
bv ;,. members ond licen,oo. ooly. Aoy oilier vse or repro<lv<:tion is prohib·ted excepr wirh prior wnllo<l consenr of OREA. Do n<>1 ol"3r 
wl,en priMi•9 or rep...dvc·•s 1'1e '"'"<lore, P"""'' por1oo,. OREA beor. no liobility for y<>vr v>e of ihi• lo,m. 

INITIALS OF SELLER($): ~ 

form $23 Revised 2023 Pag~ 1 of 1 
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Rider – CBRE Listing Agreement 

 
Notwithstanding anything contained in the Agreement, each of the Listing Brokerage and the 
Seller acknowledges and agrees as follows:  

1. Termination and suspension Rights. The Seller may without penalty or cost to the Seller 
terminate the Agreement at any time, if: (i) the Listing Brokerage is in default hereunder or 
under any other agreement with the Seller or (ii) it no longer wishes to sell the Property. In 
addition, this Agreement shall automatically terminate without penalty or cost to the Seller if: 
(a) the order of the Ontario Superior Court of Justice (Commercial List) dated November 20, 
2025 (the “Receivership Order”) is revoked, overturned on appeal, suspended or terminated; 
and/or (b) the Seller is restricted in or enjoined from dealing with the Property by a court of 
competent jurisdiction.  

In addition, upon mutual agreement between Listing Brokerage and the Seller, without penalty 
or cost to the Seller, the Seller may suspend this Agreement at any time during the Listing 
Period (the “Suspension Period”). Upon receipt by the Listing Brokerage of a notice of 
Suspension Period from the Seller, the parties agree that the Property shall be taken off the 
market temporarily, such that no active marketing activity shall be conducted during the 
Suspension Period until termination of the Suspension Period.  

2. Listing Period. The term of this Agreement shall begin on January ▪, 2026 (the 
“Commencement Date”) and shall expire, subject to any Suspension Period, on July ▪, 2026 
(the “Listing Period”). Notwithstanding any other provision in this Agreement, the Listing 
Brokerage shall not advertise the Property until the Seller provides express authority to do so 
and all marketing materials have been approved. 

3. Price. While it is the Seller’s intention to obtain the highest and best offer for  the Property, 
the Listing Brokerage acknowledges and agrees that the Seller need not accept the highest 
offer and/or the best offer or any offer, and that acceptance by the Seller of any offer for the 
Property is subject at all times to the Seller’s approval in its sole and absolute discretion and 
approval by the Court. No fee, commission or other compensation is payable to the Listing 
Brokerage (except for the Marketing Fee as detailed in Schedule B) in respect of the Property 
unless and until the sale of the Property has been completed and the purchase price 
consideration payable to the Seller has been paid in its entirety.  

5. Listing Brokerage’s Duties. The Listing Brokerage covenants and agrees with the Seller 
to:  

(a) unless otherwise agreed by the Seller, diligently market the Property  for sale and use 
commercially reasonable efforts to sell the Property;  

(b) ensure that there is continuity in the assignment of individual staff members and partners 
to the work performed by the Listing Brokerage under the terms of this engagement. In 
particular, the Listing Brokerage agrees to ensure that individual staff members originally 
assigned, including Mike Czestochowski, Lauren White, Emelie Rowe and Evan Stewart 
(together, the “Listing Team”), to perform work in connection with the Listing Brokerage’s 
engagement, will each be available and will devote the time required to undertake the 
assignment contemplated herein;  

(c) subject to the instructions of the Seller, together with the Seller’s counsel, assist the Seller 
in negotiating binding agreements of purchase and sale with respect to the Property, subject 
to Court approval, with those parties identified by the Seller. Only the Seller shall have 
authority to accept offers and the Listing Brokerage shall not have any authority whatsoever 
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to enter into any sale, financing or other contract on behalf of the Seller and/or to otherwise 
bind the Seller in any manner whatsoever;  

(d) continue to assist the Seller in connection with the sale of the Property and seeking Court 
approval after the execution of a binding agreement of purchase and sale with respect to the 
same until such sale has been successfully concluded; and  

(e) unless the Seller’s written consent is provided in advance, to act solely for the benefit of 
the Seller in connection with the marketing and sale of the Property and not to have any direct 
or indirect interest in any entity purchasing or proposal to purchase the Property and not to 
receive any payments or other benefits from said purchasers or potential purchasers.  

6. Commission Payable to the Listing Brokerage.  The commission payable to the Listing 
Brokerage shall be as set out in Section 2 and Schedule B of the Agreement.  

Any fee, commission or other compensation payable to the Listing Brokerage in connection 
with a holdover period, being 180 days from the termination of the Listing Agreement 
(“Holdover Period”), shall: (a) only apply to those purchasers who were introduced to the Seller 
or to the Property by the Listing Brokerage during the Listing Period and who the Listing 
Brokerage has previously disclosed in writing to the Seller no later than three (3) days following 
the earlier of the expiration or termination of the Agreement; and (b) be reduced by any fee, 
commission and/or other compensation paid to another broker or agent for the sale of the 
Property as the new Listing Brokerage (the “New Agent”) on the basis of an agreement with 
the New Agent entered into with respect to the Holdover Period. If the Listing Brokerage had 
introduced up to a maximum of two (2) different prospective bona fide purchasers to the Seller 
during the Listing Period (each being a “Serious Prospect”) and said Serious Prospect had 
entered into material negotiations with the Seller to purchase the Property, but said material 
negotiations had not resulted in a binding agreement of purchase and sale, to the extent that 
each of the Listing Brokerage and the Seller agree in writing to designate said prospective 
purchaser as a Serious Prospect prior to the expiration of the Listing Period, and so long as 
the Seller is not prohibited from doing so, and provided that the New Agent has agreed to 
forego its fee should a sale to a Serious Prospect be completed, the Listing Brokerage shall 
be entitled to its commission in connection with the transaction being completed with the 
Serious Prospect upon terms and conditions acceptable to the Seller in their sole and absolute 
discretion, which transaction must be subject to Court approval and a binding and 
unconditional agreement of purchase and sale executed by each of the parties thereto prior 
to the expiration of the Holdover Period. Notwithstanding any other provision hereof, during 
the Holdover Period, the Listing Brokerage will not be entitled to any commission, payment or 
fee as the Seller’s agent if the Listing Team represents the purchaser.  

The Seller hereby instructs its solicitors to distribute payment to the Listing Brokerage in the 
amount noted above directly out of the proceeds of sale in accordance with an accepted 
agreement of purchase and sale and to have same addressed as a closing cost to the 
transaction. 

7. Acknowledgments. The Listing Brokerage acknowledges and agrees in favour of the 
Seller that: (a) the Property  is to be marketed and sold on an “as is, where is” basis and, 
accordingly, any agreement of purchase and sale shall provide an acknowledgment by such 
purchaser that the Property  is being sold by the Seller on an “as is, where is” basis, and that 
no representations or warranties are being provided by Seller or Listing Brokerage; (b) the 
Seller will vest title to the Property  by way of an approval and vesting order issued by the 
Court; and (c) the sale of the Property  requires the prior approval of the Court in said Court’s 
sole and absolute discretion.  
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8. Advertisement Expenses, Third Party Consultants and Reporting. All advertising and 
sales promotion shall be subject to the approval of the Seller and all such advertisement and 
promotional material shall be prepared, published and distributed by the Listing Brokerage 
and shall be at the expense of the Listing Brokerage. All third-party reports and legal service 
fees requested and/or approved by the Seller shall be at the expense of the Seller.  The Listing 
Brokerage agrees to provide the Seller with detailed reporting regarding the status of the Sale 
Process, including weekly lists of its solicitation efforts, the parties interested in the 
opportunity, the status of their diligence and such other information as is reasonably requested 
by Seller to be kept apprised of all material developments. The Listing Brokerage will 
participate in no less than one daily update call with the Seller, in Seller’s discretion.    

9. Indemnity. The Listing Brokerage confirms that it owes an obligation to the Seller and its 
directors, officers, employees, agents and advisors (collectively, the “Indemnified Parties”) 
to carry out its activities in a competent and professional manner acting reasonably and in 
good faith. As such, the Listing Brokerage hereby indemnifies the Indemnified Parties with 
respect to claims made by third parties against the Indemnified Parties arising out of the Listing 
Brokerage’s (including its officers, employees, agents and the Listing Team) gross negligence 
or willful misconduct, including its failure to comply with its obligations hereunder. The parties 
agree that this Indemnity section shall not apply if any of the claims are a result of the Seller’s 
willful misconduct or gross negligence. This indemnity shall survive the expiration or 
termination of the Agreement.  

10. Confidentiality. The Listing Brokerage shall treat and shall cause its agents to treat as 
confidential and shall not disclose, during as well as after the rendering of the service 
contracted herein, except where legally required by law, any confidential information, records 
or documents to which the Listing Brokerage becomes privy as a result of its performance of 
the Agreement and shall take all necessary steps to ensure the confidentiality of information 
in the Listing Brokerage’s possession or control. The Listing Brokerage acknowledges that the 
Seller may disclose this Agreement in its sole and absolute discretion, including to 
stakeholders, creditors and the Court.  

The Listing Brokerage agrees to collect, use, communicate, transmit, disclose, process, 
preserve and destroy any confidential information in accordance with the Agreement, except 
as required by law to be retained or pursuant to Listing Brokerage’s automatic, ordinary course 
archiving, and only for the purpose of the reasonable performance by the Listing Brokerage 
of its responsibilities hereunder and according to the instructions of the Seller. The Listing 
Brokerage will not distribute, sell, search for license, rent, transfer or disclose any confidential 
information for its benefit or for the benefit of a party other than the Seller, without the prior 
written consent of the Seller. 

The Listing Brokerage agrees not to use the name or logo of the Seller, the mortgagee, or any 
party related to these proceedings, or  any of their affiliates including, without limitation, in its 
publicity or list of customers or partners as well as in connection with any public 
communication made verbally or in writing, in any medium whatsoever. In the event that the 
Listing Brokerage wishes to make such use of any of the foregoing names, it shall obtain the 
Seller’s or mortgagee’s prior written approval, as applicable, relating to such use and, where 
appropriate, the text in such name is to be used. The Seller or the mortgagee may, in its sole 
discretion, accept or refuse to give its approval. 

11. Assignment. This Agreement shall not be assigned in whole or in part by the Listing 
Brokerage without the prior written consent of the Seller which consent may be unreasonably 
and/or arbitrarily withheld and any assignment made without that consent is void and of no 
effect.  
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12. Seller’s Capacity. Notwithstanding the foregoing or anything else contained herein or 
elsewhere, the Listing Brokerage acknowledges and agrees that approval of the Sale Process 
(including the retention of the Listing Brokerage) and any transaction or transactions involving 
a sale of the Property requires the prior approval of the Court in the Court’s sole and absolute 
discretion. The Listing Brokerage acknowledges that the Seller is entering into this Agreement 
solely in its capacity as receiver and not in its personal or corporate capacity and that KSV 
Restructuring Inc. shall have no personal liability under or in connection with this Agreement 
in any circumstance whatsoever, and expressly disclaims any such liability 

13. Warranty. Subject to Section 12 above and the remainder of this Section 13, the Seller 
represents and warrants that upon approval by the Court the Seller will have the exclusive 
authority and power to execute this Agreement and to authorize the Listing Brokerage to offer 
the Property  for sale. Notwithstanding the foregoing, the Listing Brokerage acknowledges and 
agrees that the Seller has only limited knowledge about the Property and cannot confirm any 
third-party interests or claims with respect to the Property.  

14. Execution. This Agreement and any other agreement delivered in connection therewith, 
and any amendments thereto, may be executed by electronic copy or such similar format and 
if so executed and transmitted, will be for all purposes as effective as if the parties had 
delivered an executed original of this Agreement, or such other agreement or amendment, as 
the case may be, and shall be deemed to be made when the receiving party confirms this 
Agreement, or such agreement or amendment, as the case may be, to the requesting party 
by electronic copy or such similar format. This Agreement may be executed in several 
counterparts, and each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same instrument and, notwithstanding their 
date of execution, shall be deemed to bear date as of the date first written above.  

15. Jurisdiction. This Agreement shall be governed and construed in accordance with the 
laws of the Province of Ontario. If any provision hereof is invalid or unenforceable in any 
jurisdiction where this Agreement is to be performed, such provision shall be deemed to be 
deleted and the remaining portions of this Agreement shall remain valid and binding on the 
parties hereto.  

16. Finder’s Fees. The Seller does not consent to the Listing Brokerage (or its respective 
affiliates) receiving and retaining, in addition to the commission provided for or otherwise 
contemplated in this Agreement (including the Listing Fee), a finder’s fee for any financing or 
sale of the Property or any other transaction related to the Property.  

17. Verification of Information. The Seller authorizes the Listing Brokerage to obtain any 
information from any regulatory authorities, governments, mortgagees or others affecting the 
Property  and the Seller agrees to execute and deliver such further authorizations in this regard 
as may be reasonably required, provided such authorizations expressly prohibit any 
inspections by such regulatory authorities. For greater certainty, none of the Listing Brokerage 
or the Listing Brokerage’s representatives may bind the Seller or execute any documentation 
on behalf of the Seller. The Seller hereby authorizes, instructs and directs the above noted 
regulatory authorities, governments, mortgagees or others to release any and all information 
to the Listing Brokerage.  

18. Conflict of interest The Listing Brokerage represents and warrants that neither it nor its 
representatives are in a Conflict of Interest by providing the services contemplated in this 
Agreement or by entering into the Agreement. The Listing Brokerage undertakes, regarding 
the provision of the services contemplated in this Agreement, to comply, and to ensure that 
its representatives comply, with all applicable laws (including any applicable anti-corruption 
laws), regulations, governmental order and administrative policies. For the purpose of the 
Agreement, “Conflict of Interest” means any situation that would put into conflict (apparent, 
actual or potential) either the Listing Brokerage or its representatives’ personal interests and 
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the interests of the Seller. In the event that a Conflict of Interest presents itself or is likely to 
present itself, the Listing Brokerage shall immediately inform the Seller who could, at its sole 
discretion, (a) provide the Listing Brokerage with instructions as to how to remedy such 
Conflict of Interest, or (b) terminate the Agreement without penalty or costs to the Seller. 

This Agreement is accepted on ____________ 2026.  
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LOCATION 

0 OptlonalFleld 
All i:>roperty Types 
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-- ..,,. . 1•11~-,, --~u=-- u •h"ll.•ll • · - ~'I •• - 01~1e1::i.."l.."1l oi.•1 • (500 characters) 

BLOCK 16, PLAN 40M2742 CITY OF OSHAWA** 

PROPERTYMANAGEMENTCOMPANY I (60characters) ••• 'l ll ~tl•h' II• •• • . ... } 11 11:lll~i=• •• 

372.16 839.1 
••••• ;1 1 •~ • •J1 -•1....,. 11.."• • • ••l• =- • 1•e}-.,-, ,.,. ;::11"-•J• =- A LOT IRREGULARITIES I l40characters) Lot is irregular shape 

0Lot □ Building □ Unit 0 Feet D Acres D Metres 

LOT SHAPE I !Check 1) 

D Irregular D Other 0 Pie D Rectangular D Reverse Pie D Square 

LOT SIZE SOURCE I (Check 1 I LOT SIZE AREA I 

D GeoWarehouse □ MPAC D Other D Survey 

LOT SIZE. AREA CODE I (Check 1) 

D Acres D Hectares 0 Sq. Ft. Divisible □ Sq. M. Divisible D Square Meters D Square Feet 

WINTERIZED I (Check 1) -• • im,~ (S0characters l R4-A(24)/R6-B(13), h-3, h-8 & R2/R4-A/R6-A h-22 & R4-A(23) 040 h-3, h-80 & 

□ Fully D Partial □ No R4-A(23) D43 h-3, h-79 & FD 
DIRECTIONS I (250charactersl 

• •·• ·"·'"- · o,--...~-...t ■ • ,~ ,. .. -... (250 characters) 

TAUNTON ROAD EAST & CLEARBROOK DRIVE 

• MANDATORY IF AVAILABLE 

li·MHM·I 
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AMOUNTS/DATES 

1Max31 

0 In Addition To □ Included In □ Not Subject to HST 

DEVELOPMENT CHARGES PAID (Max 2) 

D Credit D No D Partial 
D Unknown D Yes 

(Checi< 1) MINIMUM RENTAL TERM MONTHS 

0 For Sate 
□ Per Sq Ft 

D Gross Lease 
D Plus Stock 

D Hectares 
D Sq Ft Gross 

MAXIMUM RENTAL TERM MONTHS 

D Net Lease 
□ Sq Ft Net 

D Other 
D SqMGross 

ASSESSMENT ASSESSMENT YEAR 

M 
♦ (75 characters) 

D Per Acre 
□ SqMNet 

0 Immediate D Flexible D Other D 1-29 days D 30-59 days D 60-89 days D 90+ days 

(200 characters) 

180 

KSV Restructuring Inc., Court-appointed Receiver of Whitby Meadows Inc. and not in its personal or corporate capacity 

MORTGAGE COMMENTS 1140 characters! 

CONDO MAINTENANCE FEES MONTHLY PHASED IN TAX ASSESSED VALUE 

ROAD ACCESS FEE LEASED LAND FEE 

LOCAL IMPROVEMENTS LOCAL IMPROVEMENTS COMMENTS (250 characters) 

□Yes □ No 

t ONE OF POSSESSION DATE OR POSSESSION REMARKS IS MANDATORY t♦ MANDATORY FOR COMMERCIAL & INDUSTRIAL CONDOS ONLY 

DETAILS 

(Check 1) (Check 1) I Check 1) 

2026 

D Commercial Retail 
(Oo11ot use fur 

D Commercial Condo 
D Highway Commercial 
D Institutional •r1 

D Automotive Related 
D Bank m 

D Hospitality/Food D Service Related 

Sale o(Businus} 

□ Farm 

D Industrial 

D Multi-Use 
D Retail 
D Service 

D Agricultural 

D Free Standing 
D Industrial Condo 
□ Multi-Unit 

D Church m 
D Health & Beauty 

Related 

Related 
D Other •r1 

D Retail Store Related 
□ School m 

*T1 USE FOR ' INTtTUTIONAL'.' CATEGORY ONLY 

D Cash Crop 
D Livestock 

D Dairy Products D Hobby 
D Other 

D Cooler/Freezer/Food 
Inspect 

D Factory/ 
Manufacturing 

D Laboratory 
D Other 
D Transportation 
D Warehouse 

D Horse 

!·-· ► lmJ Option Continues on Next Page 

li·MHM·I 
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DETAILS (CONTINUED) 

•" =- (Check 1) ... . . (Check 1) l!m:J" {Check 1) 

D Investment D Accomodation D Bed & Breakfast D Cabins/Cottages D Hotel/Motel/Inn 
D Other 

D Apartment D Apts - 2 to 5 Units D Apts - 6 to 12 Units D Apts - 13 to 20 Units 
D Apts • Over 20 Units D Other D Senior Residence 

D Industrial 

D Office D Medical/Dental D Other D Professional Office 

D Recreational D Campground □ Golf D Marina 
D Other D Sports/Entertainment 

0 Retail 

0L.and 0 Designated □ Bush D Office D Restricted 
D Raw (Outside Off Plan) □ Golf D Other 0 Retail 

D Gravel Pit/Quarry D Parking Lot D Waterfront 
D Hospitality D Recreational 
D Industrial 0 Residential 

D Office D Office D Medical/Dental □ Other D Professional Office 

D Sale of Business a1 D Without Property □ Apparel 0 Day Care D Gravel Pit/Quarry 
D With Property 0 Art Gallery D Delicatessen D Grocery/Supermarket 

D Art Supplies D Delivery/Courier D Hair Salon 
D Automotive Related D Distributing D Hardware/Tools 
D Bakery D Drugstore/Pharmacy D Home Improvement 
D Banquet Hall D Dry Cleaning/Laundry D Hotel/Motel/Inn 
D Barber/Beauty D Electronics D Jewellery 
D Bar/Tavern/Pub D Entertainment D Manufacturing 
D Beauty Salon D Fast Food/Takeout D Marina 
D Bed & Breakfast D Fitness/Training D Medical/Dental 
D Butcher/Meat D Florist □ Other 
D Cabins/Cottages D Food Court Outlet D Pizzeria 
□ Cafe D Footwear D Real Estate Office 
D Car Wash D Fruit/Vegetable/ D Restaurant 
D Caterer/Cafeteria Market D Self Storage 
D Coffee/Donut Shop D Funeral Home D Service Related 
D Coin Laundromat D Furniture D Spa/Tanning 
D Convenience/Variety D Garden/Landscaping D Sporting Goods 
D Copy/Printing D Gas Station D Sports/Entertainment 
D Crafts/Hobby D Golf Course D Travel Agency 
D Dairy Products D Golf Driving Range D Woodworking 

D Store W Apt/Office D Store W Apt/Office 

a3 TOTAL AREA CODE a3 {Check 11 

0Yes □No 0Acres D Hectares D Square Feet 

14.47 0 Sq Ft Divisible 0 Sq M Divisible D Square Meters 

a1 USE IS MANDATORY IF "SALE OF BUSINESS" TYPE IS CHECKED 

··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; STORE WITH APT/OFFICE a2 MANDATORY IF TYPE IS 

a3 MANDATORY IF TYPE IS ··> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

li·MUM·I 
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DETAILS (CONTINUED) 

%BUILDING a4 a4 {Check 1) 

D Square Meters D Sq M Divisible 

D Square Meters D Sq M Divisible 

D % D Sq Ft D Sq Ft Divisible D Square Meters D Sq M Divisible 

APPROXIMATE AGE !Check 1) AREA INFLUENCES {Max 2) 

D New D 0-5 D 6-15 D 16-30 
□ 31-50 □ 51-99 □ 100+ 

D Greenbelt/Conservation 
D Recreation/Community Centre 

D Major Highway 
□ Skiing 

D Public Transit 
D Subways 

PHYSICAU.Y HANDICAPPED-EQUIPPED UFFI (Check 1) 

D No D Partially Removed D Removed D Yes 

Feet Inches 

AMPS 

□ No 
D Partial 

□ Yes 

VOLTS 

a3 BAYSIZE 

0 Available 
□ None 
□ Yes Wldth Feet 

(Check 1) 

Width Inches Length Feet Length Inches 

□ Both 0 Municipal D None D Other □ Well 

WATER SUPPLY TYPE (Max 4) 

D Cistern D Comm Well □ Drilled Well □ Bored Well 
D Lake/River 

D Chlorination 
□ None D Reverse Osmosis D Sediment Filter □ Shared Well 

□ No 
D Partial 

□ Yes 

WASHROOMS 

a9 {Check 1) 

D Baseboard 
D Electric Forced Air 
D Electric Hot Water 

D Fan Coil 

D Gas Forced Air Closed 
D Gas Forced Air Open 
D Gas Hot Water 
D None 

D Oil Forced Air 
D Oil Hot Water 
D Oil Steam 
D Other 

a 6 

Height Feet Height Inches 

DOUBLE MAN SHIPPING DOORS# a5 DOUBLE MAN SHIPPING DOORS DIMENSIONS a5 

Height Feet Height Inches 

DRIVE-IN LEVEL SHIPPING DOORS# a5 DRIVE-IN LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet Height Inches 

D Dug Well D Iron/Mineral Filter 
D Water System 

D Propane Gas 
D Radiant 
D Solar 

D Water Radiators 
D Woodburning 

D Steam Radiators 

Width Feet Width Inches 

Width Feet Width Inches 

a5 

Width Feet Width Inches 

a3 MANDATORY IF TYPE IS 

a4 MANDATORY IF TYPE IS 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 

a7 MANDATORY IF TYPE IS 

--> COMMERCIAL RETAIL; FARM; INDUSTRIAL; INVESTMENT; LAND; OFFICE; STORE WITH APT/OFFICE 

--> OFFICE; STORE WITH APT/OFFICE 

--> INDUSTRIAL 

--> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

--> SALE OF BUSINESS: STORE WITH APT/OFFICE 

a8 MANDATORY IF TYPE IS --> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9 fflIT MANDATORY IF TYPE IS - -> LANO 

a10MANDATORYIFTYPEIS -- ► OFFICE 

a11 MANDATORY IF TYPE IS -- ► LAND 

a l 2 MANDATORY IF TYPE IS -- ► COMMERCIAL RETAIL ; INDUSTRIAL; OFFICE; STORE WITH APT/OFFICE 

li·MHM·I 
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DETAILS (CONTINUED) 

GRADE LEVEL SHIPPING DOORS# a5 

a10 (Check 1) 

0 Freight+Public 
D Freight 
□ None 

D Boulevard 
□ Covered 

GRADE LEVEL SHIPPING DOORS DIMENSIONS 

Height Feet 

as (Check 1) 

□ Lane 
□ None 
D Other 

Height Inches 

□ Pay 
D Plaza 
0 Public 

a5 

Width Feet 

D Single Detached 
D Street 

Width Inches 

D Visitor 

0 Public 
D Double Detached 
D In/Out D Outside/Surface D Reserved Assigned 

D Underground 
□ Valet 

PARKING SPACES NUMBER OF TRAILER PARKING SPOTS OUTSIDE STORAGE 

□ Yes □ No 

a5 (Check 11 CRANE 

D Available D No D Yes D Yes D No 

SURVEY SOIL TEST !Check 1l 

D Yes D No D Construction Audit D Construction+Environmental D EnvironmentalAudit D No D Yes 

a11 (Check 1) 

□ None D Sanitary 
D Septic 

D Sanitary Available 
D Storm 

D Sanitary+Storm 
D Storm Available 

0 Sanitary+Storm Available 
D Septic Available 

FARM FEATURES (Max 261 

D Barn Cleaner 
D Barn Hydro 
D Barn Water 
D Barn Well 

YEAR BUILT 

YEAR BUILT SOURCE 

D Cold Storage 
D Dry Storage 
D Equipment Included 
D Feed System 

D Fence - Electric 
D lrTigation System 
D Liquid Tank 
D Loading Yard 

D .Manure Pit 
D .Milking System 
0 Paddock 
D Pasture 

□ Quotas 
0 Slats 
D Stalls 
□ Track 

D MPAC D Appraiser D Assessor D Builder D Estimated D LBO Provider D Other D Owner 

a5 MANDATORY IF TYPE IS 

a6 MANDATORY IF TYPE IS 
a7 MANDATORY IF TYPE IS 

a8 MANDATORY IF TYPE IS 

··> INDUSTRIAL 

··> COMMERCIAL RETAIL; STORE WITH APT/OFFICE 

··> SALE OF BUSINESS; STORE WITH APT/OFFICE 
··> COMMERCIAL RETAIL; INDUSTRIAL; INVESTMENT; OFFICE; SALE OF BUSINESS; STORE W APT/OFFICE 

a9l!I.QIMANDATORYIFTYPE IS •·> LAND 

a10 MANDATORY IF TYPE IS 

a11 MANDATORY IF TYPE IS 

a12 MANDATORY IF TYPE IS 

li·MUM·I 
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· · > COMMERCIAL RETAIL; INDUSTRIAL; OFFICE; STORE WITH APT/OFFICE 

© 2025 PropTx Innovations Inc. ("PropTx"}. All rights reserved. This form was developed 
by PropT,c for t he use and reproduction oflt.s authorized users and lk:ensees only. 
Any other use or reproduction is prohibited except with prio r written consent of Prop Tx. 
Do not alter when printing or reproducing the standard pre-set portion. 

D Tractor Access 
□ Windbreak 
□ Other 
□ None 

D Plans 

Pages of9 



206

COMMENTS 

REMARKS FOR CLIENTS (2000 characters) 

OFFER REMARKS (SELLER DIRECTION) (soo characters) 
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COMMENTS (CONTINUED) 

INCLUSIONS I nooocharactersl 

EXCLUSIONS I f300cMractersl 

RENTAL ITEMS/UNDER CONTRACT I (250 characters) 

UNDER CONTRACT MONTHLY COSTS I (250charactersl 

REALTOR ONLY REMARKS I (1050 characters) 

Do not walk property without contacting listing agent. 

CBRE Toronto North - Mike Czeatoch.owski, Lauren White, Emelie Rowe, 8van Stewart, 

• See schedule A for complete list of property addresses 

** See Schedule A for all property PINs and Legal Descriptions 
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FINANCIAL INFORMATION 

----:iih1 r~1-" -• 1 • -..-,t~'t ■ '.'f ..... 1:::1~- - ♦ -- ·•·•ill:-.-..,..,. ♦ .,. .... ,,, _ ii.~- ♦ ■ ,1~, ... , .1:J:ii ,, - ♦ 

□ Yes 0No □Yes □ No □ Yes □ No □ Open l Day 00pen2Days 00pen3Days 00pen4Days 
00pen5Days 00pen6Days □Open 7Days □ Varies 

HOURS OPEN I (255 characters} 

•:i~1.:J••·--~~-- ♦ ..... :-. . ,, ........ . ... , ... 
□ Yes □ No 

BUSINESS/BUILDING NAME I {loo characters-I 

TAXES EXPENSE I INSURANCE EXPENSE I MANAGEMENT EXPENSE I MAINTENANCE EXPENSE I 

HEAT EXPENSE I HYDRO EXPENSE I WATER EXPENSE I OTHER EXPENSE I 

GROSS INCOME/SALES I VACANCY ALLOWANCE I OPERATING EXPENSE I NET INCOME BEFORE DEBT I 

ESTIMATED INVENTORY VALUE AT COST I COMMONAREAUPCHARGE I PERCENTAGE RENT ■ :l!.4 " I ......... ·•·••:1•- •• 
□ Actual □ Estimated 

- • ::t' •1~ •3 ·a!.J::::1~,._.,_.- H 

• MANDATORY IF TYPE "'SALE OF BUSINESS" IS CHECKED IN DETAILS SECTION ♦♦ COMPLETE ONLY IF YOU HAVE ENTERED ANY AMOUNT(SJ 

OTHER 

• ~ a..,.11." lllt"ll :lrl•l ~t:11 ·1,1t1 .::1111 -~ t..,•h· l":u,.1:4:1-••· L~ .- ~ ~r•Jl" 1 a ■ •L"111111 .11 r-.; ttllJ :•~r•• ·~;a'.f, w -

CBRE Limited 

.._.,._, , • ......_ ~::1•..._, •J \" II• -.."T.!.1111111,!.J:::1•L,•1.:' ••:J:;c•1~ --

SALESPERSON 2 BROKERAGE I 

CBRE Limited 

SALESPERSON 2 I SALESPERSON Z PHONE I 

SALESPERSON 3 BROKERAGE I 

SALESPERSON 3 I SALESPERSON 3 PHONE I 

SALESPERSON 4 BROKERAGE I 

SALESPERSON 4 I SALESPERSON 4 PHONE I 

1 • •1:.iF, ,~-,..-,:[eJ L• • •••-•Z:S:•J • 1:1-:rtll I•·, ~=1~i•r4:1 •• ~1.- =- (SO characters) -.-,~-•~•~:.il~l:•J!J:1•••·•,l'l~•..._..._.,!1•::t:.•, =-~ -I ENERGY CERTIFICATE 

li·MHM·I 
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OTHER (CONTINUED) 

CERTIFICATE LEVEL I (25 characters) GREEN PROPERTY INFO STATEMENT I ■ 1ll,.""llf•Jl :l 1 ■■ ~---•ll ~lli::l:U l :IIIII 

□ Yes □ No 0Yes □ No 

■111..-, •J-•'-·-••1 t " I~'-'• l .' ■■ -- • 1 .,~::11- ••J..._ ...... : 11 ■ • ..1111111•.1• I • •• 1 ... • ... ,L•i.• ••••••H•■ r• 
,,.. : . . ..... ~-e•• ll..'.1~~•11111..-,::::1111 

0Yes □No 0Yes □No □Yes 0No 

REALTOR® APPOINTMENTS/SHOWING REMARKS I {250charactersl 

SIGNON 
PROPERTY 

□Yes □ No 

-.: 1~re11
1

1Jr.•(tl~ l:CflllJ • :1.·,1:1~1 .. ,. (Max 6) 

D Go Direct D Lockbox 0 See Brokerage Remarks D Showing System D List Brokerage D List Salesperson 

•• ,.,. ' D (Check1) --•······m··-.,•·~·· •l~t-

D Owner+ Tenant D Owner D Partial □ Tenant D Vacant □Yes 0No 

UNBRANDED VIRTUAL TOUR URL 1 (255 characters) 

UNBRANDED VIRTUAL TOUR URL2 (255 characters) 

BRANDED VIRTUAL TOUR URL 1 I 12S5 characters) 

BRANDED VIRTUAL TOUR URL 2 I 12S5 characters) 

SALES BROCHURE URL I 1255 characters) 

ADDITIONALPICTURESURL I (200characters) 

ALTERNATEFEATURESHEETURL I l200characters) 

MAP LOCATION URL I f2S5 characters) 

SOUND BITE URL (2S5 characters) 

~----- SELLER HEREBY ACKNOWLEDGES HAVING RECEIVED A COPY OF PART 2 OF2 OF THE LISTING AGREEMENT. -----~ 

SIGNATURE -------------------------------

SIGNATURE -------------------------------

li·MUM·I © 2025 PropTx Innovations Inc. ("PropTx"}. All rights reserved. This form was developed 
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Summary of Listing Proposals for: 
1351637 Ontario Limited and Casewood Holdings Inc. - 4440 Garden Street, Whitby ("Attersley")
Whitby Meadows Inc. - Taunton Road East and Clearbrook Drive, Oshawa ("Whitby Meadows")
Minthollow Estates Inc. - Promenade Drive and Garden Street, Whitby ("Minthollow")

(C$; millions)

Broker Commission Direct Fee
With Co-Op. 
Broker Work Fee Other 

As is As is As is
Attersley
Whitby Meadows
Minthollow

2%
2%
3%

3%
3%
5%

In the event of a credit bid, redemption or stalking horse:
$100K
$100K
$35K 

Pre-marketing: 
Marketing: 
Bids and Re-submissions
Execution & Transaction Management 
Purchaser Due Diligence
Closing: 
Total:  

2 weeks
6 weeks
3 weeks
3 weeks

4 - 8 weeks
4 - 8 weeks

22 - 30 weeks

• Key Contact: Lauren White (Executive Vice President, Toronto North) 
• The valuations for each property assume, among other things, that the properties are
environmentally clean, there are no extraordinary development costs and

• Recommend marketing the sites through the Modified Tender Process, where an
unpriced offering is promoted. Sites will be individually marketed given their
development status and timing.

As is As is As is Attersley
Whitby Meadows
Minthollow
Portfolio Sale

2%
2%
4%
1.5%*

*If sold individually, 
discount on last fee 
earned from portfolio.

3%
3%
6%
50% of each gross fee

$50K per site in the event of a credit bid, stalking horse bid or a 
redemption.

Preparation: 
Execution/Marketing:  
Next Steps:
Negotiation:
Purchaser Due Diligence:
Closing:
Total:  

3 weeks
6 weeks
2 weeks
2 weeks

2 - 4 weeks 
4 - 6 weeks

19 - 23 weeks

• Key contact: Jeremiah Shamess (Senior Vice President, Private Capital Investment).
• Recommend establishing a modified bid tender with a "no offer before date" 45 days
from marketing launch, and certainty of closing within 6 months.
• Recommend three separate offerings, while allowing for a portfolio bid.
• Prepared two valuations for each site: residual land valuation and a land valuation
that leveraged comparable transactions.

As is As is As is Attersley
Whitby Meadows
Minthollow

1.75%
1.4%
3.5%

2.50%
1.95%
2.00%

• $15K per site if the mortgage(s) secured by the property are redeemed, 
paid out or sold, and there's no executed APS for the property.
• $30K per site if the mortgage(s) secured by the property are redeemed, 
paid out or sold, and there's an executed APS for the property.
• $100K for Attersley and Whitby Meadows if the mortgage(s) secured by 
the property is redeemed, paid out or sold, and there's an executed APS 
for the property that doesn't contain buyer due diligence conditions, save 
and except for standard closing conditions.
• $50K for Minthollow if the mortgage(s) secured by the property is 
redeemed, paid out or sold, and there's an executed APS for the 
property that doesn't contains buyer due diligence conditions, save and 
except for standard closing conditions.
• In the event of either a credit bid or a successful stalking horse bid, the 
commission fee shall be $100K for Attersley and Whitby Meadows, and 
$50K for Minthollow.

Pre-marketing: 
Marketing:  
Offer submission:
Due Diligence and Closing:
Total:  

2 - 4 weeks
6 - 8 weeks
1 - 2 weeks
4 - 8 weeks

13 - 22 weeks 

• Key contact: Dan Rogers (Executive Vice President, Land & Investment Sales)
• Target buyers have been identified for the residential developments and the senior
housing development.
• C&W is of the opinion that developers will not seek any higher density building types
due to a potential requirement for underground parking.
• Recommend offering the sites on an unpriced basis to foster a competitive
environment.

Outstanding Debt to Cameron Stephens
(as at Oct. 11, 2025)

Attersley Whitby Meadows Listing Timeline (all properties)Minthollow

Value Range

Attersley Whitby Meadows Minthollow
13.8 18.0 1.3
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Summary of Listing Proposal for: 
Brooklin Olde Towne Inc. - Courtland Avenue and Anderson Street, Brooklin ("Brooklin")
Twinview Developments Inc. - 4300 Anderson Street, Whitby ("Twinview")

(C$; millions)

Broker Commission Direct Fee
With Co-Op. 
Broker Work Fee Other 

As is As is
Brooklin
Twinview

2%
3%

5%
3%

In the event of a credit bid, redemption or stalking horse:
$100K
$35K

Pre-marketing: 
Marketing: 
Bids and Re-submissions
Execution & Transaction Management 
Purchaser Due Diligence
Closing: 
Total:  

2 weeks
6 weeks
2 weeks
1 weeks
4 weeks
4 weeks

19 weeks

• Key Contact: Lauren White (Executive Vice President, Toronto North)
• The valuations for each property assume, among other things, that the properties
are environmentally clean, there are no extraordinary development costs and

• Recommend marketing the sites through the Modified Tender Process, where an
unpriced offering is promoted. Sites will be individually marketed given their
development status and timing.

Outstanding Debt to Cameron Stephens
(as at June 11, 2025)

Brooklin Listing Timeline (all properties)Twinview

Value Range

Brooklin & Twinview
13.0
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Court File No. CL-25-00753580-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE 

JUSTICE CAVANGH 

) 
) 
) 

THURSDAY, THE 22ND 

DAY OF JANUARY, 2026 

B E T W E E N : 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 
Applicant 

- and -

1351637 ONTARIO LIMITED, MINTHOLLOW ESTATES INC., WHITBY MEADOWS 
INC., CASEWOOD HOLDINGS INC., BROOKLIN OLDE TOWNE INC. and 

TWINVIEW DEVELOPMENTS INC. 
Respondents 

IN THE MATTER OF AN APPLICATION UNDER SECTION 243(1) OF THE 
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND 

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

SALE PROCESS APPROVAL ORDER 

THIS MOTION, made by KSV Restructuring Inc. in its capacity as Court-appointed 

receiver (in such capacity, the “Receiver”), without security, of all of the assets, undertakings and 

properties of 1351637 Ontario Limited, Minthollow Estates Inc., Whitby Meadows Inc., Brooklin 

Olde Towne Inc. and Twinview Developments Inc. (the “Principal Debtors”) and of certain real 

property only of Casewood Holdings Inc. (together with the Principal Debtors, the “Debtors”) for 

an order, inter alia, (i) approving a sale process (the “Sale Process”) for the Debtors’ property, 

including the real property legally described in Schedule “A” hereto (the “Real Property”); (ii) 
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sealing Confidential Appendix “1” (the “Confidential Appendix”) to the First Report of the 

Receiver dated January 15, 2026 (the “First Report”); and (iii) approving the activities of the 

Receiver, was heard this day by videoconference. 

ON READING the Notice of Motion of the Receiver dated January 15, 2026, the First 

Report, and on hearing the submissions of counsel for the Receiver and the other parties that were 

present as reflected on the participant information form, no one appearing for any other party 

although duly served, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record is hereby abridged and validated so that this Motion is properly returnable today and hereby 

dispenses with further service thereof. 

DEFINITIONS 

2. THIS COURT ORDERS that all capitalized terms not otherwise defined herein shall have 

the meaning ascribed thereto in the Order (Appointing Receiver) of this Court dated November 

20, 2025, the Order (Appointing Receiver re: Brooklin and Twinview) of this Court dated 

December 11, 2025 (collectively, the “Receivership Orders”), or the First Report, as applicable. 

APPROVAL OF LISTING AGREEMENTS  

3. THIS COURT ORDERS that the Listing Agreements, engaging CBRE Limited 

(“CBRE”) substantially in the forms attached as Appendix “G” to the First Report (the “Listing 

Agreements”), and the retention of CBRE under the terms thereof, are hereby approved and the 

Receiver is authorized to enter into the Listing Agreements and make the payments contemplated 
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thereunder when earned and payable in accordance with the terms and conditions of the Listing 

Agreements. 

SALE PROCESS APPROVAL 

4. THIS COURT ORDERS that the Sale Process, as described in section 3.2 of the First 

Report, be and is hereby approved and the Receiver and CBRE are hereby authorized and directed 

to implement the Sale Process. The Receiver and CBRE are hereby authorized and directed to do 

all things reasonably necessary or desirable to give full effect to the Sale Process and to perform 

their respective obligations thereunder, subject to prior approval of the Court being obtained before 

the completion of any transaction(s) under the Sale Process. 

5. THIS COURT ORDERS that the Receiver, CBRE and their respective affiliates, partners, 

directors, officers, employees, legal advisors, representatives, agents and controlling persons 

(collectively, the “Sale Process Parties” and each, a “Sale Process Party”) shall have no liability 

with respect to any and all losses, claims, damages or liabilities of any nature or kind to any Person 

in connection with or as a result of the Sale Process, except to the extent of losses, claims, damages 

or liabilities that arise or result from the gross negligence or wilful misconduct of a Sale Process 

Party (with respect to such Person alone) in performing their obligations under the Sale Process, 

as determined by this Court in a final order that is not subject to appeal or other review and all 

rights to seek any such appeal or other review shall have expired. 

6. THIS COURT ORDERS that in overseeing the Sale Process, the Receiver shall have all 

of the benefits and protections granted to it pursuant to the Receivership Orders, any other Order 

of this Court in the within proceedings, the BIA, the CJA and otherwise provided by law. 
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7. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in connection with the Sale Process or the implementation thereof. 

PIPEDA 

8. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Personal Information 

Protection and Electronic Documents Act, S.C. 2000, c. 5 and any similar legislation in any other 

applicable jurisdictions, the Sale Process Parties are hereby authorized and permitted to disclose 

and transfer to Persons participating in the Sale Process and their respective advisors personal 

information of identifiable individuals, but only to the extent required to facilitate diligence in 

respect of, negotiate or attempt to complete a transaction pursuant to the Sale Process (a 

“Transaction”). Each Person participating in the Sale Process to whom such personal information 

is disclosed shall maintain and protect the privacy of such information and limit the use of such 

information to its evaluation for the purpose of effecting a Transaction, and, if it does not complete 

a Transaction, shall return all such information to the Receiver, or, in the alternative, destroy all 

such information and provide confirmation of its destruction if requested by the Receiver. Any 

successful bidder in the Sale Process shall maintain and protect the privacy of such information 

and, upon closing of the Transaction(s) contemplated in the successful bid(s), shall be entitled to 

use the personal information provided to it that is related to the property acquired pursuant to the 

Transaction in a manner that is in all material respects identical to the prior use of such information 

by the Debtors, and shall return all other personal information to the Receiver, or ensure that all 

other personal information is destroyed and provide confirmation of its destruction if requested by 

the Receiver. 
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SEALING 

9. THIS COURT ORDERS that the Confidential Appendix to the First Report, being a 

schedule comparing the terms of the proposals submitted in the realtor selection process, be and is 

hereby sealed and shall not form part of the public record until the closing of the Transaction(s). 

APPROVAL OF THE RECEIVER’S REPORT AND ACTIVITIES 

10. THIS COURT ORDERS that the First Report, and the activities of the Receiver referred 

to therein, be and are hereby approved; provided, however, that only the Receiver, in its personal 

capacity and only with respect to its own personal liability, shall be entitled to rely upon or utilize 

in any way such approval. 

GENERAL 

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in any other foreign jurisdiction 

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested 

to make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

12. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. (Toronto Time) on the date of this Order without the need for entry and filing. 
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SCHEDULE “A” 
LIST OF REAL PROPERTY 

Debtor Legal Description of Real Property 

1351637 Ontario Limited PIN: 26569-1825 (LT) 
Description: PT LT 25 CON 4 Township of Whitby Designated as Part 1 On 
40R31854; Whitby; Town of Whitby 

Minthollow Estates Inc. PIN: 26569-1884 (LT) 
Description: Part Block 119 Plan 40M‑2448 designated as Parts 51 and 52 40R31965 
together with an undivided common interest in Durham Common Elements 
Condominium Corporation No. 381; Subject to Easements as in DR1899726, 
DR2072080, DR2189672, DR2199431; Subject to an Easement Over Part 52 
40R31965 as in DR703658; Together with an Easement over Part Lot 24, Concession 
4, Being Part 4, 40R25356, until such time as Part Lot 24, Concession 4, Whitby, Part 
4, 40R25356 is dedicated as a public highway as in DR703655; Together with an 
Easement over Part Block 119 Plan 40M-2448 designated as Part 53 40R31965 as in 
DR2203828; Subject to an Easement for Entry as in as in DR2203828; Subject to an 
Easement as in DR2220460; Town of Whitby  

Whitby Meadows Inc. PIN: 16428-0783 (LT) 
Description: Block 16, Plan 40M2742; City of Oshawa 
PIN: 16428-0789 (LT) 
Description: Block 22, Plan 40M2742; City of Oshawa 
PIN: 16428-0542 (LT) 
Description: Block 107, Plan 40M2157; S/T EASE as in DR189441; Subject to an 
Easement in Gross as in DR2168943; City of Oshawa 
PIN: 16428-0251 (LT) 
Description: LT 4 PL 561 East Whitby Except Exprop PL 760 & Except PT 1 
40R19663; Oshawa 
PIN: 16428-0184 (LT) 
Description: LT 3 PL 561 East Whitby Except Exprop PL 760; Oshawa 
PIN: 16428-0784 (LT)  
Description: Block 17, Plan 40M2742; City of Oshawa 
PIN: 16428-0785 (LT)  
Description: Block 18, Plan 40M2742; S/T an Easement as in DR189441; City of 
Oshawa 

Casewood Holdings Inc. PIN: 26569-0810 (LT) 
Description: Block 151, Plan 40M2295, Whitby, Regional Municipality of Durham 
S/T Easement in Gross in favour of the corporation of the Town of Whitby over PT 1 
PL 40R24043 as in DR475099 

Brooklin Olde Towne Inc. PIN: 16264-0963 (LT) 
Description: Block 53, Plan 40M2207 Save And Except Part 1 Plan DR974640; Town 
Of Whitby 

Twinview Developments 
Inc. 

PIN: 26569-1449 (LT) 
Description: PT LT 23 CON 4 TWP Whitby, PTS 1, 2 & 3, 40R24222 Save And 
Except Plan 40M2448; Town Of Whitby 
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