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Court File No. CV-21-00664778-00CL   

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N: 

 

SKYMARK FINANCE CORPORATION 

Applicant 

 

- and - 

 

MAHAL VENTURE CAPITAL INC. and GOLDEN MILES FOOD 

CORPORATION 

Respondents 

 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, c.B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c.C.43, AS AMENDED 

 

 

REPLY AFFIDAVIT OF PAUL MILLAR 
(sworn July 9th, 2021) 

 

I, Paul Millar, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY 

AS FOLLOWS:  

1. I am and have been the Chief Executive Officer of the Applicant, Skymark Finance 

Corporation (“Skymark”) since 2020 and have been a director of Skymark since 2015. As such, I 

have personal knowledge of the facts and matters hereinafter deposed, except where stated to be 

based on information and belief, in which case, I verily believe the same to be true.  

2. This affidavit is sworn in response to the affidavit of Santokh Mahal sworn July 5, 2021 

(the “Santokh Affidavit”) and further to my affidavits sworn June 24, 2021 (“First Affidavit”) 
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and June 29, 2021 (“Second Affidavit”). Capitalized terms not otherwise defined herein shall have 

the meaning ascribed to them in my First Affidavit.  

3. In this affidavit, I respond to certain allegations made by Santokh in the Santokh Affidavit. 

The fact that I do not address other of Santokh’s allegations herein should in no way be construed 

as an admission or acceptance of such allegations unless expressly stated herein.  

A) Mahal Loans and Delays in the Construction of the Flour Mill 

4. As indicated in my First Affidavit, when Santokh first approached Slattery for a loan to 

purchase the Real Property, it was represented to Slattery that the construction of the flour mill 

would be completed on or before September 2018. The initial $4mm loan was advanced for the 

purchase of the Real Property and initial construction.  

5. A budget estimate provided to Skymark by Golden Miles dated May 26, 2016 provided 

that the total estimate for the construction of the flour mill was $11,940,810. On that basis, in 

November 2016, Skymark extended the $9.6mm loan for the construction of the flour mill on the 

Real Property. Attached hereto and marked as Exhibit “A” is a copy of the budget estimate dated 

May 26, 2016.  

6. However, due to construction delays and increasing costs, Mahal approached Skymark for 

additional funds. Skymark was provided with an estimated cost to complete on August 28, 2018 

that showed an additional $3,823,019.80 was required to complete the construction of the flour 

mill. As a result, in September 2018, Skymark extended the $6.4mm loan. Attached hereto and 

marked as Exhibit “B” is a copy of the estimated cost to complete dated August 28, 2018. 
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7. Subsequently, Skymark was provided with a construction schedule dated December 3, 

2018 prepared by Vicano which showed that the construction would not be complete until May 

2019. Attached hereto and marked as Exhibit “C” is a copy of the construction schedule dated 

December 3, 2018. 

8. On April 29, 2019, Skymark was provided with another construction schedule prepared by 

Vicano which showed that the completion date was pushed back and construction would now be 

completed in June 2019. Attached hereto and marked as Exhibit “D” is a copy of the construction 

schedule dated April 29, 2019.  

B) Vicano 

9. Santokh alleges that Vicano walked away from the construction of the flour mill as a result 

of Skymark’s failure to pay Vicano. Skymark denies these allegations. As described below, Mahal 

failed to authorize Skymark to make any further payments to Vicano after November 26, 2018 as 

a result of deficient work, cost overruns and delays.  

10. As indicated in the First Affidavit, amounts under the Mahal Loans were to be advanced 

in stages as construction progressed. Santosh or Vicano would provide Skymark with a copy of a 

payment certificate issued by J.H. Cohoon Engineering Limited (“Cohoon”), which acted as 

payment certifier for the project. Skymark would then advance payment directly to Vicano once 

the certificate was approved by Jesse. Attached hereto as Exhibit “E” is an example of a certificate 

Skymark would receive from Cohoon.  

11. Starting in September 2018, Mahal became involved in a dispute with Vicano regarding 

cost overruns for the construction of the flour mill. On November 8, 2018, I attended a meeting at 
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the Real Property with Santokh and representatives from Vicano to discuss the numerous items 

still outstanding and to try to mediate a resolution. During this meeting, Vicano assured the parties 

that construction would be completed by January 2019. Attached hereto and marked as Exhibit 

“F” is the Agenda from that meeting.  

12. Following the meeting, Jesse authorized Skymark to make a payment to Vicano in the 

amount of $1,500,000. On November 26, 2018, Skymark made the payment in the instructed 

amount to Vicano. This was the last payment Skymark was authorized to make to Vicano.  

13. At paragraph 21 of the Santokh Affidavit, Santokh alleges that Skymark did not advance a 

payment that had been certified by Cohoon in the amount of $204,350.71 to Vicano. However, 

Skymark never received instructions to make this payment.  

14. On March 4, 2019, Santokh sent a letter to Vicano stating that Vicano’s “grievous errors” 

in the planning and initial design of the flour mill have led to extensive delays and stopped work 

orders. Santokh also stated that “we remain willing to sit down to discuss any and all payments to 

Vicano, but this will require a tabulation of the errors on your part and an assessment of the cost”. 

Attached hereto and marked as Exhibit “G” is a copy of this letter dated March 4, 2019.  

15. On April 29 and April 30, 2019, Peter Vicano and Michael Wright from Vicano provided 

a construction schedule to Jesse and Santokh, attached as Exhibit “D”, and requested that they 

provide a payment plan. Neither Jesse nor Santokh ever responded to Vicano’s requests. Attached 

hereto and marked as Exhibit “H” is a copy of this email exchange dated April 29 and 30, 2019.  

16. As a result, Vicano registered the Vicano Liens and commenced an action against Golden 

Miles, Mahal, Skymark and KLN Holdings Inc. on May 16, 2019.  
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17. On June 7, 2019, Golden Miles served its statement of defence and counterclaim which 

provides, among other things, that Golden Miles suffered damages in the amount of $79,200,000 

as a result of Vicano’s deficient work, work not performed, additional cost to complete, delay 

costs, ongoing financing costs, ongoing carrying costs, loss of opportunity, loss of profit and 

breach of contract. Attached hereto and marked as Exhibit “I” is a copy of the statement of defence 

and counterclaim.  

18. Once the Vicano Liens were registered against the Real Property, Skymark did not make 

any further advances under the Mahal Loans as any such advances would lose priority to the 

Vicano Liens.  

C) GM Loans 

19. Santokh disputes the amount owing to Skymark under the GM Loans. Santokh alleges that 

the total amount advanced under the GM Loans was $2,159,499.48 while Skymark claims the total 

amount owing is $9,972,437.18 for principal and interest.  

20. All of the advances made by Skymark under the GM Loans were made at the request of 

Golden Miles. The first three GM Loans were paid directly to equipment suppliers while the fourth 

and fifth GM Loans were paid to or on behalf of Golden Miles on the security of equipment which 

Golden Miles had purchased and owned and the Real Property. 

21. The Statements of Account prepared by Skymark for amounts owing under each GM Loan 

as of June 21, 2021 are attached hereto and collectively marked as Exhibit “J”.  
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D) Outstanding Amounts Owed Under Mahal Loans and GM Loans 

22. The dispute as to the amount owing under the Mahal Loans and GM Loans was settled 

when the parties entered into the Forbearance Agreement in March 2020. The Forbearance 

Agreement sets out the amounts owing under each loan. The amounts included in the Forbearance 

Agreement were determined in consultation with Jesse, who is a Chartered Professional 

Accountant. Jesse reviewed the numbers on behalf of Mahal and Golden Miles and agreed to them. 

23. Although Jesse is not a director of Golden Miles, Jesse had authority to negotiate the terms 

of the Forbearance Agreement on behalf of Golden Miles, as he was the Chief Executive Officer 

(“CEO”) of the company. Attached hereto and marked as Exhibit “K” is a letter dated May 22, 

2020, approximately two months after the Forbearance Agreement was executed, where Jesse 

signed a payment authorization as CEO of Golden Miles.  

24. Santokh alleges that the Mahal Loans and GM Loans were to accrue interest and were only 

repayable when the flour mill was in full production. That is clearly false. Each Commitment Letter 

and HICA executed by the Debtors stipulated a term of either 1 or 2 years and required interest 

only payments until maturity. At no time did Skymark represent to the Debtors that monthly 

interest payments were not required until construction was complete.   

25. Once the parties entered into the Forbearance Agreement, both Mahal and Golden Miles 

agreed to make principal and interest payments as provided for therein. As indicated in my First 

Affidavit, Golden Miles made various loan payments contemplated by the Forbearance Agreement 

on behalf of Mahal and Golden Miles.  
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26. Further, Skymark extended the Jesse Loan under the Forbearance Agreement as further

funds were required to complete work on the flour mill. But for the acknowledgements, 

agreements, and releases provided for in the Forbearance Agreement, Skymark would not have 

agreed to provide the Jesse Loan to delinquent borrowers who disputed the amounts outstanding 

on the loans and who had commenced legal proceedings against Skymark and others.   

27. At paragraphs 12 and 61 of the Santokh Affidavit, Santokh proposes to post security for

the full amount claimed by Skymark. This is unacceptable. Santokh admits that Mahal and Golden 

Miles owe substantial amounts to Skymark under the loans. Santokh’s only dispute is as to the 

precise amount owed to Skymark. 

28. This affidavit is sworn in support of Skymark’s application for the appointment of a

receiver and for no other or improper purpose. 

SWORN BEFORE ME VIA 

VIDEOCONFERENCE, the affiant being 

located in the Town of Dillon, in the State of 

Colorado, United States, and the 

Commissioner being located in the City of 

Mississauga, in the Province of Ontario, 

Canada on July 9, 2021, in accordance with O. 

Reg. 431/20, Administering Oath or 

Declaration Remotely.   

A Commissioner, etc. Paul Millar 
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THIS IS EXHIBIT “A” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH  

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “B” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 

12

A372A372

A372A372



61eb0db8bafd4e5b9da48cae445efe86-17

1

0.01 Invoiced to date (up to July 31, 2018) $10,286,448.16
0.02 Anticipated August Draw (Vicano Work ONLY) $175,000.00
0.03 Committed costs yet to be billed (Subcontracts) $1,493,368.66

Total invoiced and committed costs to date $11,954,816.82

2

1 General Conditions
0.01 Site Supervision $64,000.00
0.02 Temporary facilities $40,000.00
0.03 Building and site cleanup (continuous) $30,000.00

2 Site Work
0.01 Curbs $38,238.75
0.02 Sidewalks $27,181.70
0.03 Asphalt $429,331.81
0.04 Line painting $1,545.00
0.05 Site signage $2,317.50
0.06 Landscaping $18,540.00
0.07 Natural gas compound (details unknown) $50,000.00
0.08 Sanitary sewers at receiving building $18,500.00
0.09 Truck scale - Foundations $45,000.00
0.10 Completion of grain elevator trench $40,000.00
0.11 Loading dock storm sewer $12,500.00
0.12 Loading dock pad $15,000.00

Mill Tower
0.01 Connect fire alarm to equipment suppression system $15,000.00
0.02 Caulking $12,500.00
0.03 Sealing around process piping $30,000.00

4 Office Addition
0.01 Floor slab $24,514.00
0.02 Roof cap woodworking $4,995.00
0.03 Flooring $35,000.00
0.04 Painting $8,240.00
0.05 H/M doors and hardware $10,300.00
0.06 Aluminum, glass and glazing $25,750.00
0.07 Washroom accessories $1,575.00
0.08 Millwork $7,725.00
0.09 Fire Alarm $25,000.00
0.10 Caulking $2,575.00
0.11 Spray foam insulation $6,250.00
0.12 HVAC $35,395.00
0.13 Plumbing $29,500.00

5 Cleaning/Receiving Building
0.01 Completion of foundations including backfill & compaction $75,000.00
0.02 Floor slabs $55,000.00
0.03 Hollow metal doors and hardware (16) $24,000.00
0.04 Installation of H/M doors and hardware $4,800.00
0.05 Building Erection $175,000.00
0.06 Masonry $125,000.00
0.07 Steel stairs to "basement" $15,000.00
0.08 Steel stairs from "basement" to forth level $65,000.00
0.09 Pour and finish all steel stairs $16,000.00
0.10 Access ladders with safety cage - 4 levels $55,000.00
0.11 Plumbing $20,000.00
0.12 HVAC $15,000.00
0.13 Electrical $150,000.00
0.14 Fire Alarm $30,000.00
0.15 Painting $25,000.00
0.16 Caulking $2,500.00

$1,958,773.76
10% OH&P: $195,877.38

$14,109,467.96
TOTAL INVOICED TO DATE: $10,286,448.16

$3,823,019.80TOTAL COST TO COMPLETE:

WORK TO BE COMPLETED & SUBCONTRACTS TO BE AWARDED (Excl. HST)

Updated: August 28, 2018

ESTIMATED COST TO COMPLETE 

TOTAL:

Golden Miles Flour Mill - 155 Adams Blvd, Brantford ON

CURRENT KNOWN AND ESTIMATED COSTS (Excl. HST)

TOTAL OF ITEMS 1 & 2 - PROJECTED TOTAL COST:
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THIS IS EXHIBIT “C” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “D” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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4
M

ill Tow
er

11 days
M

on 19-05-06
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5
Com
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2 days
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Tue 19-05-07
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6
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3 days
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ed 19-05-08
Fri 19-05-10

Tottle

7
Sprinkler Riser

4 days
M

on 19-05-13
Thu 19-05-16

Tottle

8
Elevator

1 day
Fri 19-05-17

Fri 19-05-17
Tottle

9
Fire Alarm

 Verification
1 day

M
on 19-05-20

M
on 19-05-20

Tottle

10
Receiving Building

6 days
Tue 19-05-21

Tue 19-05-28

11
Sum

p Pum
p
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Tue 19-05-21

Thu 19-05-23
Tottle

12
Seal explosion proof fitting and conduits

3 days
Fri 19-05-24

Tue 19-05-28
Tottle

13
Final inspection by O
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ed 19-05-29
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ed 19-05-29
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14
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pletion of deficiencies 
10 days

Thu 19-05-30
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Tottle

15
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18
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Ready for Final Inspection

1 day
Thu 19-06-06

Thu 19-06-06
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20
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eficiencies (if required)
5 days
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Fri 19-06-14

21
M
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23 days
M

on 19-05-06
W

ed 19-06-05

22
M

ill Tow
er Ladders at Packaging platform

6 days
M

on 19-05-06
M

on 19-05-13
M

G

23
Receiving building Ladders

6 days
Tue 19-05-14

Tue 19-05-21
M

G

24
M

isc. Railings
5 days

W
ed 19-05-22

Tue 19-05-28
M

G

25
Receiving building Exterior D

oor jam
bs 

6 days
W

ed 19-05-29
W

ed 19-06-05
M

G

26
O

tis Elevator 
5 days

M
on 19-06-10

Fri 19-06-14

27
Com
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5 days
M

on 19-06-10
Fri 19-06-14

O
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28
CO

N
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LTAN
T SIG

N
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N
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29
Cohoon Engineering

1 day
M

on 19-05-06
M

on 19-05-06
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Structural Conform

ance Letter - M
ill Tow

er
1 day

M
on 19-05-06

M
on 19-05-06

Cohoon

31
Structural Conform

ance Letter - O
ffice

1 day
M

on 19-05-06
M

on 19-05-06
Cohoon

32
Structural Conform

ance Letter - Receiving Building
1 day

M
on 19-05-06

M
on 19-05-06

Cohoon

33
B.E.S.T.

1 day
Thu 19-05-30

Thu 19-05-30

34
Base Building M

echanical and Electrical Conform
ance letter for O

ffice
1 day

Thu 19-05-30
Thu 19-05-30

B.E.S.T.

35
Vipond 

4 days
Fri 19-06-07

W
ed 19-06-12

36
M

aterial Test Certificate - O
ffice

1 day
Fri 19-06-07

Fri 19-06-07
Vipond

37
Conform

ance Letter - O
ffice

1 day
M

on 19-06-10
M

on 19-06-10
Vipond

38
M
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ill Tow

er
1 day

Tue 19-06-11
Tue 19-06-11

Vipond

39
Conform

ance Letter - M
ill Tow

er
1 day

W
ed 19-06-12

W
ed 19-06-12

Vipond

40
Lanhack

2 days
Fri 19-06-21

M
on 19-06-24

41
A

ll A
rchitectural deficiencies com

pleted by G
olden M

iles
1 day

Fri 19-06-21
Fri 19-06-21

G
olden M

iles

42
Architectural Conform

ance Letter
1 day

M
on 19-06-24

M
on 19-06-24

Lanhack

4344
Vicano Scope of W

ork 100%
 Com

plete
1 day

M
on 19-06-24

M
on 19-06-24

05-06
05-07

05-08
05-10

05-13
05-16

05-17
05-17

05-20
05-20

05-21
05-28
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THIS IS EXHIBIT “E” TO

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “F” TO

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “G” TO

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “H” TO

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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From: Peter Vicano <peter.vicano@vicano.com> 
Date: April 30, 2019 at 11:08:49 EDT 
To: Michael Wright <michael.wright@vicano.com> 
Cc: Santosh Mahal <s.mahal@rogers.com>, jesse.mahal@goldenmilesfoods.com, 
richard@cadamation.com, richard.rossetti@goldenmilesfoods.com, johann@kymar.ca, 
mslattery@skylarkmortgages.ca, paul@yorklondon.com 
Subject: Re: Completion Schedule - GMFM 

Santosh,  
Is the something you don’t like in the completion schedule? 
I believe it’s exactly what you wanted/asked for/need. 
Please let me know if there is a problem with any line item. 
Thank you, 

Peter Vicano 

President 

VICANO CONSTRUCTION LIMITED 

225 Paris Road, Brantford, ON N3R 1J2 

Office (519) 759-4120 | Fax (519) 759-6911 

Direct (519) 759 1333 | 519) 759-6911 

Email: peter.vicano@vicano.com 

website | map | twitter | facebook 

On Apr 30, 2019, at 5:06 PM, Michael Wright <michael.wright@vicano.com> wrote: 

Hi Santosh,  
Did you not receive the schedule sent out yesterday afternoon around 4pm?  

Jesse/Richard - did you receive?  Any comments? 

We await your payment terms/plan as well as comments on the attached completion schedule. 

Regards, 

Sent from my iPhone 

Begin forwarded message: 
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From: Peter Vicano <peter.vicano@vicano.com> 
Date: April 30, 2019 at 10:54:56 AM EDT 
To: Michael Wright <michael.wright@vicano.com> 
Cc: Santosh Mahal <s.mahal@rogers.com>, "jesse.mahal@goldenmilesfoods.com" 
<jesse.mahal@goldenmilesfoods.com>, Michael Slattery <mslattery@skylarkmortgages.ca>, Paul Millar 
<paul@yorklondon.com>, Richard <richard@cadamation.com>, Johann Kyser <johann@kymar.ca>, 
Karen Seale <karen.seale@vicano.com> 
Subject: Re: Completion Schedule - GMFM 

Santosh,  
It is Tuesday at about 11:00 AM. 
Below and attached is the completion schedule as agreed at our meeting on Friday. 
I spoke to you 10 mins. ago as I called you to inquire when we would receive a payment plan.....you said 
you were awaiting the completion schedule. 
Well,....it was sent you. 
I don’t understand why you would say you are waiting g for the completion schedule. 
Please check your emails. 
Please get back with a payment plan. 
Thank you, 

Peter Vicano 

President 

VICANO CONSTRUCTION LIMITED 

225 Paris Road, Brantford, ON N3R 1J2 

Office (519) 759-4120 | Fax (519) 759-6911 

Direct (519) 759 1333 | 519) 759-6911 

Email: peter.vicano@vicano.com 

website | map | twitter | facebook 

On Apr 29, 2019, at 10:08 PM, Michael Wright <michael.wright@vicano.com> wrote: 

Good Afternoon all, 
Please find attached completion schedule for our current scope of work including: 

1) Base Building Electrical
2) Fire Protection
3) Misc. Metals

We await your payment plan/terms. 
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Best Regards, 

<image011.png> Michael Wright  Project Manager 

Vicano Construction Limited 

p: 519-759-4120 
m: 519-209-7252 
w: www.vicano.com 
e: michael.wright@vicano.com 
a: 225 Paris Road, Brantford, ON N3R 1J2 

Follow us: 

<image012.png> <image013.png> <image014.png> <image015.png> 

  

<GMFM - Schedule.pdf> 
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THIS IS EXHIBIT “I” TO

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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THIS IS EXHIBIT “J” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for discharge purposes:

As of June 21, 2021

Principal Loan Outstanding ( 602804 Agreement) #1 $928,500.00

Principal Loan Outstanding ( 608235 Agreement)#2 $3,360,000.00

Principal Loan Outstanding ( 608243 Agreement) #3 $337,837.38

$2,027,027.03

$879,500.00

6 deferred Payments (Agreements 1,2,3,4,5) $374,759.97

Interest outstanding as of  June21, 2021 (Agreements 1,2,3,4,5) 2,435,957.31$     

Received Payments ( August 25, 2020  to January 1, 2021) (372,644.50)$   

Registration Costs  (Agreements 1,2,3,4,5) $1,500.00

9972437 $2,906,527.03 $2,063,312.81 $5,002,597.35

TOTAL $9,972,437.18

Per diem $2,697.46

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.

23-Jun-21

Principal Loan Outstanding ( 611104 Agreement) #4 -   

See the 2nd mortgage

Principal Loan Outstanding ( 611111 Agreement) #5 - 

See the 2nd mortgage

47

A407A407

A407A407



61eb0db8bafd4e5b9da48cae445efe86-52

46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

23-Jun-21

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for informative purposes:

As of June 21, 2021

Principal Loan Outstanding ( 602804 Agreement) #1 $928,500.00

6 deferred Payments $46,192.86

Interest outstanding from April 15, 2018 to June 21, 2021 $367,940.85

Registration Costs $300.00

$1,342,933.71

Per Diem $363.25

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Schedule of charges on Principal Loan Outstanding ( 602804 Agreement) #1

Number 

of 

periods Date

Principal 

beginning balance Paydown Memo Advance

Principal ending 

balance 

Interest rate 

9.95%

1 4/15/2018 $928,500.00 $928,500.00 $7,698.81

2 5/15/2018 $936,198.81 $936,198.81 $7,762.65

3 6/15/2018 $943,961.46 $943,961.46 $7,827.01

4 7/15/2018 $951,788.47 $951,788.47 $7,891.91

5 8/15/2018 $959,680.39 $959,680.39 $7,957.35

6 9/15/2018 $967,637.74 $967,637.74 $8,023.33

7 10/15/2018 $975,661.07 $975,661.07 $8,089.86

8 11/15/2018 $983,750.92 $983,750.92 $8,156.93

9 12/15/2018 $991,907.86 $991,907.86 $8,224.57

10 1/15/2019 $1,000,132.43 $1,000,132.43 $8,292.76

11 2/15/2019 $1,008,425.19 $1,008,425.19 $8,361.53

12 3/15/2019 $1,016,786.72 $1,016,786.72 $8,430.86

13 4/15/2019 $1,025,217.57 $1,025,217.57 $8,500.76

14 5/15/2019 $1,033,718.34 $1,033,718.34 $8,571.25

15 6/15/2019 $1,042,289.58 $1,042,289.58 $8,642.32

16 7/15/2019 $1,050,931.90 $1,050,931.90 $8,713.98

17 8/15/2019 $1,059,645.88 $1,059,645.88 $8,786.23

18 9/15/2019 $1,068,432.11 $1,068,432.11 $8,859.08

19 10/15/2019 $1,077,291.19 $1,077,291.19 $8,932.54

20 11/15/2019 $1,086,223.73 $1,086,223.73 $9,006.61

21 12/15/2019 $1,095,230.34 $1,095,230.34 $9,081.28

22 1/15/2020 $1,104,311.62 $1,104,311.62 $9,156.58

23 2/15/2020 $1,113,468.21 $1,113,468.21 $9,232.51

24 3/15/2020 $1,122,700.71 $1,122,700.71 $9,309.06

25 4/15/2020 $1,132,009.77 $1,132,009.77 $9,386.25

26 5/15/2020 $1,141,396.02 $1,141,396.02 $9,464.08

27 6/15/2020 $1,150,860.10 $1,150,860.10 $9,542.55

28 7/15/2020 $1,160,402.64 $1,160,402.64 $9,621.67

29 8/15/2020 $1,170,024.32 $1,170,024.32 $9,701.45

30 9/15/2020 $1,179,725.77 $1,179,725.77 $9,781.89

31 10/15/2020 $1,189,507.66 $1,189,507.66 $9,863.00

32 11/15/2020 $1,199,370.66 $1,199,370.66 $9,944.78

33 12/15/2020 $1,209,315.44 $1,209,315.44 $10,027.24

34 1/15/2021 $1,219,342.68 $1,219,342.68 $10,110.38

35 2/15/2021 $1,229,453.07 $1,229,453.07 $10,194.22

36 3/15/2021 $1,239,647.28 $1,239,647.28 $10,278.74

37 4/15/2021 $1,249,926.02 $1,249,926.02 $10,363.97

38 5/1/2021 $1,260,289.99 $1,260,289.99 $10,449.90

39 5/28/2021 $1,270,739.90 $1,270,739.90 $9,672.90

5/28/2021 rate changed to 19.90%

40 6/1/2021 $1,280,412.80 $1,280,412.80 $1,392.36

41 6/21/2021 $1,281,805.16 $14,635.69

$1,296,440.85 $367,940.85
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

23-Jun-21

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for discharge purposes:

As of June 21, 2021

Principal Loan Outstanding ( 608235 Agreement)#2 $3,360,000.00

6 deferred Payments $167,160.00

Interest outstanding from June 1, 2018 to June 21, 2021 $1,254,638.89

Registration Costs $300.00

$4,782,098.89

Per Diem $1,300.05

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Schedule of charges on Principal Loan Outstanding ( 608235 Agreement)#2

Number 

of 

periods Date

Principal 

beginning balance Paydown Memo Advance

Principal ending 

balance 

Interest rate 

9.95%

1 6/1/2018 $3,360,000.00 $3,360,000.00 $27,860.00

2 7/1/2018 $3,387,860.00 $3,387,860.00 $28,091.01

3 8/1/2018 $3,415,951.01 $3,415,951.01 $28,323.93

4 9/1/2018 $3,444,274.93 $3,444,274.93 $28,558.78

5 10/1/2018 $3,472,833.71 $3,472,833.71 $28,795.58

6 11/1/2018 $3,501,629.29 $3,501,629.29 $29,034.34

7 12/1/2018 $3,530,663.63 $3,530,663.63 $29,275.09

8 1/1/2019 $3,559,938.72 $3,559,938.72 $29,517.83

9 2/1/2019 $3,589,456.55 $3,589,456.55 $29,762.58

10 3/1/2019 $3,619,219.12 $3,619,219.12 $30,009.36

11 4/1/2019 $3,649,228.48 $3,649,228.48 $30,258.19

12 5/1/2019 $3,679,486.67 $3,679,486.67 $30,509.08

13 6/1/2019 $3,709,995.75 $3,709,995.75 $30,762.05

14 7/1/2019 $3,740,757.79 $3,740,757.79 $31,017.12

15 8/1/2019 $3,771,774.91 $3,771,774.91 $31,274.30

16 9/1/2019 $3,803,049.21 $3,803,049.21 $31,533.62

17 10/1/2019 $3,834,582.83 $3,834,582.83 $31,795.08

18 11/1/2019 $3,866,377.91 $3,866,377.91 $32,058.72

19 12/1/2019 $3,898,436.63 $3,898,436.63 $32,324.54

20 1/1/2020 $3,930,761.16 $3,930,761.16 $32,592.56

21 2/1/2020 $3,963,353.72 $3,963,353.72 $32,862.81

22 3/1/2020 $3,996,216.53 $3,996,216.53 $33,135.30
23 4/1/2020 $4,029,351.83 $4,029,351.83 $33,410.04

24 5/1/2020 $4,062,761.87 $4,062,761.87 $33,687.07

25 6/1/2020 $4,096,448.94 $4,096,448.94 $33,966.39

26 7/1/2020 $4,130,415.33 $4,130,415.33 $34,248.03

27 8/1/2020 $4,164,663.35 $4,164,663.35 $34,532.00

28 9/1/2020 $4,199,195.35 $4,199,195.35 $34,818.33

29 10/1/2020 $4,234,013.68 $4,234,013.68 $35,107.03

30 11/1/2020 $4,269,120.71 $4,269,120.71 $35,398.13

31 12/1/2020 $4,304,518.84 $4,304,518.84 $35,691.64

32 1/1/2021 $4,340,210.47 $4,340,210.47 $35,987.58

33 2/1/2021 $4,376,198.05 $4,376,198.05 $36,285.98

34 3/1/2021 $4,412,484.03 $4,412,484.03 $36,586.85

35 4/1/2021 $4,449,070.87 $4,449,070.87 $36,890.21

36 5/1/2021 $4,485,961.09 $4,485,961.09 $37,196.09

37 5/28/2021 $4,523,157.18 $4,523,157.18 $34,430.37

5/28/2021 rate changed to 19.90%

38 6/1/2021 $4,557,587.55 $4,557,587.55 $4,956.07

39 6/21/2021 $4,562,543.62 $52,095.27

40

$4,614,638.89 $1,254,638.89
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

23-Jun-21

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for discharge purposes:

As of June 21, 2021

Principal Loan Outstanding ( 608243 Agreement) #3 

Based on Actual advance $337,837.38

6 deferred Payments $16,807.41

Interest outstanding from Sep 15, 2018 to June 21, 2021 $112,973.13

Registration Costs $300.00

$467,917.92

Per Diem $127.21

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.

$633,950.00
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Schedule of charges on Principal Loan Outstanding ( 608243 Agreement) #3 

Number 

of 

periods Date

Principal 

beginning balance Paydown Memo Advance

Principal ending 

balance 

Interest rate 

9.95%

1 9/15/2018 $337,837.38 $337,837.38 $2,801.23

2 10/15/2018 $340,638.61 $340,638.61 $2,824.46

3 11/15/2018 $343,463.08 $343,463.08 $2,847.88

4 12/15/2018 $346,310.96 $346,310.96 $2,871.50

5 1/15/2019 $349,182.45 $349,182.45 $2,895.30

6 2/15/2019 $352,077.76 $352,077.76 $2,919.31

7 3/15/2019 $354,997.07 $354,997.07 $2,943.52

8 4/15/2019 $357,940.59 $357,940.59 $2,967.92

9 5/15/2019 $360,908.51 $360,908.51 $2,992.53

10 6/15/2019 $363,901.04 $363,901.04 $3,017.35

11 7/15/2019 $366,918.39 $366,918.39 $3,042.36

12 8/15/2019 $369,960.75 $369,960.75 $3,067.59

13 9/15/2019 $373,028.35 $373,028.35 $3,093.03

14 10/15/2019 $376,121.37 $376,121.37 $3,118.67

15 11/15/2019 $379,240.05 $379,240.05 $3,144.53

16 12/15/2019 $382,384.58 $382,384.58 $3,170.61

17 1/15/2020 $385,555.18 $385,555.18 $3,196.90

18 2/15/2020 $388,752.08 $388,752.08 $3,223.40

19 3/15/2020 $391,975.48 $391,975.48 $3,250.13

20 4/15/2020 $395,225.61 $395,225.61 $3,277.08

21 5/15/2020 $398,502.69 $398,502.69 $3,304.25

22 6/15/2020 $401,806.94 $401,806.94 $3,331.65

23 7/15/2020 $405,138.59 $405,138.59 $3,359.27

24 8/15/2020 $408,497.86 $408,497.86 $3,387.13

25 9/15/2020 $411,884.99 $411,884.99 $3,415.21

26 10/15/2020 $415,300.21 $415,300.21 $3,443.53

27 11/15/2020 $418,743.74 $418,743.74 $3,472.08

28 12/15/2020 $422,215.82 $422,215.82 $3,500.87

29 1/15/2021 $425,716.69 $425,716.69 $3,529.90

30 2/15/2021 $429,246.59 $429,246.59 $3,559.17

31 3/15/2021 $432,805.76 $432,805.76 $3,588.68

32 4/15/2021 $436,394.44 $436,394.44 $3,618.44

33 5/15/2021 $440,012.88 $440,012.88 $3,648.44

34 5/28/2021 $443,661.32 $443,661.32 $1,567.97

5/28/2021 rate changed to 19.90%

35 6/15/2021 $445,229.29 $445,229.29 $4,115.33

36 6/21/2021 $449,344.62 $1,465.89

$450,810.51 $112,973.13
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for discharge purposes:

As of June 21, 2021

Principal Loan Outstanding ( 611104 Agreement) #4 $2,680,000.00

Based on Actual advance $2,027,027.03

6 deferred Payments $100,844.58

Interest outstanding from June 1, 2019 to June 21, 2021 $494,269.06

Registration Costs $300.00

$2,027,027.03 $595,413.64

TOTAL $2,622,440.67

Per Diem $712.93

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.

23-Jun-21

54

A414A414

A414A414



61eb0db8bafd4e5b9da48cae445efe86-59

46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Schedule of charges on Principal Loan Outstanding ( 611104 Agreement) #4

Number 

of 

periods Date

Principal 

beginning balance Paydown Memo Advance

Principal ending 

balance 

Interest rate 

9.95%

1 6/1/2019 $2,027,027.03 $2,027,027.03 $16,807.43

2 7/1/2019 $2,043,834.46 $2,043,834.46 $16,946.79

3 8/1/2019 $2,060,781.25 $2,060,781.25 $17,087.31

4 9/1/2019 $2,077,868.56 $2,077,868.56 $17,228.99

5 10/1/2019 $2,095,097.56 $2,095,097.56 $17,371.85

6 11/1/2019 $2,112,469.41 $2,112,469.41 $17,515.89

7 12/1/2019 $2,129,985.30 $2,129,985.30 $17,661.13

8 1/1/2020 $2,147,646.43 $2,147,646.43 $17,807.57

9 2/1/2020 $2,165,454.00 $2,165,454.00 $17,955.22

10 3/1/2020 $2,183,409.22 $2,183,409.22 $18,104.10

11 4/1/2020 $2,201,513.32 $2,201,513.32 $18,254.21

12 5/1/2020 $2,219,767.54 $2,219,767.54 $18,405.57

13 6/1/2020 $2,238,173.11 $2,238,173.11 $18,558.19

14 7/1/2020 $2,256,731.29 $2,256,731.29 $18,712.06

15 8/1/2020 $2,275,443.36 $2,275,443.36 $18,867.22

16 9/1/2020 $2,294,310.58 $2,294,310.58 $19,023.66

17 10/1/2020 $2,313,334.23 $2,313,334.23 $19,181.40

18 11/1/2020 $2,332,515.63 $2,332,515.63 $19,340.44

19 12/1/2020 $2,351,856.07 $2,351,856.07 $19,500.81

20 1/1/2021 $2,371,356.88 $2,371,356.88 $19,662.50

21 2/1/2021 $2,391,019.38 $2,391,019.38 $19,825.54

22 3/1/2021 $2,410,844.92 $2,410,844.92 $19,989.92

23 4/1/2021 $2,430,834.84 $2,430,834.84 $20,155.67

24 5/1/2021 $2,450,990.51 $2,450,990.51 $20,322.80

25 5/28/2021 $2,471,313.31 $2,471,313.31 $18,811.69

5/28/2021 rate changed to 19.90%

26 6/1/2021 $2,490,125.00 $2,490,125.00 $2,707.84

27 6/21/2021 $2,492,832.84 $28,463.25

$2,521,296.09 $494,269.06
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

23-Jun-21

Golden Mile Bread and Bagel Corp.

155 Adams Blvd 

Brantford, ON

Re:  Statement of Account - Golden Mile Bread and Bagel Corp.

Please be advised that there follows a statement for discharge purposes:

As of June 21, 2021

Principal Loan Outstanding ( 611111 Agreement) #5 $879,500.00

6 deferred Payments $43,755.12

Interest outstanding from July 1, 2019 to June 21, 2021 $206,135.37

Registration Costs $300.00

$879,500.00 $250,190.49

TOTAL $1,129,690.49

Per Diem $307.12

Payable to Skymark Finance Corporation (Certified Cheque or Bank Draft)

E. & O.E.

Once we receive funds, we will register discharge of Notice Of Security Interest

and provide copy of same to your office.
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46 Village Centre Place, Suite 300 Tel: (866)380-9979

Mississauga, ON, L4Z 1V9 Fax: (866)696-0509

www.skymarkfinance.ca Fax: (905)272-1905

Schedule of charges on Principal Loan Outstanding ( 611111 Agreement) #5

Number 

of 

periods Date

Principal 

beginning balance Paydown Memo Advance

Principal ending 

balance 

Interest rate 

9.95%

1 7/1/2019 $879,500.00 $879,500.00 $7,292.52

2 8/1/2019 $886,792.52 $886,792.52 $7,352.99

3 9/1/2019 $894,145.51 $894,145.51 $7,413.96

4 10/1/2019 $901,559.47 $901,559.47 $7,475.43

5 11/1/2019 $909,034.90 $909,034.90 $7,537.41

6 12/1/2019 $916,572.31 $916,572.31 $7,599.91

7 1/1/2020 $924,172.22 $924,172.22 $7,662.93

8 2/1/2020 $931,835.15 $931,835.15 $7,726.47

9 3/1/2020 $939,561.62 $939,561.62 $7,790.53

10 4/1/2020 $947,352.15 $947,352.15 $7,855.13

11 5/1/2020 $955,207.28 $955,207.28 $7,920.26

12 6/1/2020 $963,127.54 $963,127.54 $7,985.93

13 7/1/2020 $971,113.47 $971,113.47 $8,052.15

14 8/1/2020 $979,165.62 $979,165.62 $8,118.91

15 9/1/2020 $987,284.53 $987,284.53 $8,186.23

16 10/1/2020 $995,470.77 $995,470.77 $8,254.11

17 11/1/2020 $1,003,724.88 $1,003,724.88 $8,322.55

18 12/1/2020 $1,012,047.43 $1,012,047.43 $8,391.56

19 1/1/2021 $1,020,438.99 $1,020,438.99 $8,461.14

20 2/1/2021 $1,028,900.13 $1,028,900.13 $8,531.30

21 3/1/2021 $1,037,431.43 $1,037,431.43 $8,602.04

22 4/1/2021 $1,046,033.46 $1,046,033.46 $8,673.36

23 5/1/2021 $1,054,706.83 $1,054,706.83 $8,745.28

24 5/28/2021 $1,063,452.10 $1,063,452.10 $8,095.02

5/28/2021 rate changed to 20.90%

25 6/1/2021 $1,071,547.12 $1,071,547.12 $1,223.79

26 6/21/2021 $1,072,770.91 $12,864.46

$1,085,635.37 $206,135.37
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THIS IS EXHIBIT “K” TO 

THE AFFIDAVIT OF PAUL MILLAR 

SWORN BEFORE ME THIS 9TH 

DAY OF JULY 2021 

____________ 

A Commissioner etc. 
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