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ENDORSEMENT: 

[1] This case conference was requested and scheduled by the Landlord (in this endorsement I will use this and 
other terms as defined in the parties’ materials). 

[2] The appointment, the Landlord advises, was scheduled for two purposes: to address the TSA between the 
Purchaser and the Monitor, and in particular to deal with the current standstill between the Landlord and the 
Purchaser thereunder; and, to set a hearing date, if required, for a motion by the Landlord to lift the stay of 
proceedings and terminate the lease. 

[3] The Landlord raises issues with respect to the timing of its receipt of the Supplement to the Monitor’s Fifth 
Report in relation to the hearing in this matter on November 11, 2025, at which point this court granted an 
AVO approving the A&R Purchase Agreement, and the CCAA Termination Order (including the TSA). 

[4] However, the Landlord’s immediate purpose today was to seek a framework within which to engage with 
the Purchaser to see if a negotiated resolution can be reached with respect to the Lease. 

[5] During today’s conference, Purchaser’s counsel received confirming instructions to engage in such 
negotiations, and has agreed to, and I direct the Purchaser to, deliver its offer (presumably in the form of a 
proposed lease amendment), by no later than March 13, 2026. 

[6] The parties will then engage in good faith negotiations, and counsel for the Monitor has expressed a 
willingness to assist in facilitating these negotiations. I encourage the parties, having regard to the 
experience of Monitor’s counsel, to take Monitor’s counsel up on this offer. 

[7] I have also advised the parties, and confirm, that I too can be available to assist, including on short notice, 
any time after March 13. 

        

 

 

 

__________________________________  
W.D. BLACK J. 

 

Date: March 4, 2026 

 


