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Estate File No.: 31-2747949 

IN THE MATTER OF THE BANKRUPTCY OF 
GROSS CAPITAL INC. 

OF THE CITY OF TORONTO, IN THE PROVINCE OF ONTARIO 
 

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS  
(Subsection 102(1)) 

 

Take notice that: 

1. Gross Capital Inc. (the “Company”) made an assignment in bankruptcy on June 25, 2021 
and KSV Restructuring Inc. (“Trustee”) was appointed as Licensed Insolvency Trustee of 
the Company’s estate by the Office of the Superintendent of Bankruptcy (“OSB”), subject 
to affirmation by the creditors of the Trustee's appointment, or the substitution of it, by the 
creditors.  A Certificate of Appointment was issued by the OSB on June 25, 2021. 

2. The first meeting of creditors of the bankrupt will be held on the 15st day of July, 2021 at 
2:00 p.m. (EST), to be convened via Zoom at: 
https://zoom.us/j/92258061115?pwd=eDZJNXZUZG9NVXVhejcrb0RKcG9xUT09, 
Meeting ID: 922 5806 1115, Passcode: tzHVT7. 

3. To be entitled to vote at the meeting, creditors must lodge with the Trustee, prior to the 
meeting, proofs of claim and, where necessary, proxies. 

4. Enclosed with this notice is a form of proof of claim, a form of general proxy, and a list of 
creditors with claims of twenty-five dollars ($25) or more, showing the amounts of their 
claims.  Creditors can email their claims and proxy forms to info@ksvadvisory.com. 

5. Creditors must prove their claims against the Company to receive dividends, if any, in the 
bankruptcy proceedings. 

 
DATED at Toronto, Ontario, this 28th day of June, 2021. 

 

KSV RESTRUCTURING INC.  
LICENSED INSOLVENCY TRUSTEE OF 
GROSS CAPITAL INC.,  
AND NOT IN ITS PERSONAL OR CORPORATE CAPACITIES  



 

District of: Ontario

Division No.: 09 - Toronto

Court No.: 31-2747949

Estate No.: 31-2747949

In the Matter of the Bankruptcy of:

Gross Capital Inc.

Debtor

KSV RESTRUCTURING INC.

Licensed Insolvency Trustee

Ordinary Administration

Date and time of bankruptcy: June 25, 2021, 13:25 Security: $0.00

Date of trustee appointment: June 25, 2021

Meeting of creditors: July 15, 2021, 14:00

Meeting to be held by Zoom

Meeting ID: 922 5806 1115
Passcode #: tzHVT7, Ontario

Canada, 

Chair: Trustee

CERTIFICATE OF APPOINTMENT - Section 49 of the Act; Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

-   the aforenamed debtor filed an assignment under section 49 of the Bankruptcy and Insolvency Act;

-   the aforenamed trustee was duly appointed trustee of the estate of the debtor.

 

The said trustee is required:

-   to provide to me, without delay, security in the aforementioned amount;

-   to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and

-
 

when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the aforementioned time 
and place or at any other time and place that may be later requested by the official receiver.

Date: June 25, 2021, 13:29

E-File/Dépôt Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902

 





Creditor Address Amount Due ($)*

Secured

1592106 O N T AR IO IN C. 83 NAVY WHARF COURT T oronto O N M5V 3S3 1.00

ADD CAP IT AL CO R P . 500 COCHRANE DRIVE, UNIT 2 M arkham O N L3R 8E2 1.00

BU S IN ES S DEVEL O P M EN T BAN KO FCAN ADA 121 KING STREET WEST, SUITE 1200 T oronto O N M5H 3T9 1.00

CAN ADIAN IM P ER IAL BAN KO FCO M M ER CE 305 MILNER 6TH FLOOR S carborough O N M1B 3V4 1.00

CO M P U T ER S HAR ET R U S T CO M P A N Y O FCAN ADA 100 UNIVERSITY AVENUE, SOUTH TOWER 8
TH

FLOOR T oronto O N M5J 2Y1 1.00

IR IN A GR O S S 110 KILBARRY ROAD T oronto O N M5P 1K9 1.00

M ER IDIAN O N ECAP CR EDIT CO R P . SUITE 1500, 4710 KINGSWAY Burnaby BC V5H 4M2 1.00

M GZ HO L DIN GS IN C. 200 RONSON DRIVE, SUITE 103 T oronto O N M9W 5Z9 1.00

N IKO L AS AN T R O P O V 29 JUNEWOOD CRESCENT N orthYork O N M2L 2C3 1.00

S GZ HO L DIN GS IN C. 200 RONSON DRIVE, SUITE 103 T oronto O N M9W 5Z9 1.00

W S L EAS IN G L T D 1900 13450 102 AVE S urrey BC V3T 5Y1 1.00

11.00

Unsecured

1068014 O N 3 N athanCourt T hornhill O N L 4J6Z7 150,000.00

1442927O N IN C. 46 Dufflaw R oad T oronto O N M 6A 2W 1 350,000.00

1593401 O N L td. 7050 W estonR oad.S uite501 Vaughan O N L 4L 8G7 150,000.00

1649750 O N IN C 853 M ainS t.East Ham ilton O N L 8M 1L 8 325,000.00

1818019 O N L im ited 236 GlenP arkAve. T oronto O N M 6B 2E3 50,000.00

1884340 O N 853 M ainS tE. Ham ilton O N L 8M 1L 8 740,000.00

1984121 O N IN C. 853 M ainS t.East Ham ilton O N L 8M 1L 8 450,000.00

2543209 O N 74 W alterscotCrescent M arkham O N L 6C 0E7 200,000.00

4539591 CanadaInc. 255 DuncanM illR oad S uite408 T oronto O N M 3B 3H9 1,000,000.00

497227O N L T D. 853 M ainS t.East Ham ilton O N L 8M 1L 8 250,000.00

783305 O N L T D. 853 M ainS t.East Ham ilton O N L 8M 1L 8 550,000.00

9556290 CAN ADA IN C 51 DoveL ane T hornhill O N L 3T 1W 1 2,500,000.00

AIT CO L IM IT ED 10 GlenEdythDr. T oronto O N M 4V 2V7 430,000.00

AllanGross 600 U niversity Ave.S uite476A T oronto O N M 5G 1X 5 597,500.00

AN DR EA AN D ER R O L YIM 1288AlaM oanaBL VD#17G Honolulu HI 96814 200,000.00

AvaGross P H18-3800 YongeS t T oronto O N M 4N 3P 7 650,000.00

Avery Gobbo 376 M eadow W ood L ane M ississauga O N L 5J2S 9 10,000.00

AVIBAR BAL AT 74 BrickstoneCircle T hornhill O N L 4J6M 4 100,000.00

AW EIL IU AN D YIJIN 3310 AlpacaAve M ississauga O N L 5M 7V3 225,000.00

BaceHoldingsInc. 18N apaHillCR T T hornhill O N L 4J8S 1 200,000.00

BIN G YAN G 73 AvaCrescent R ichm ond Hill O N L 4B 2X 5 200,000.00

BM W CAN ADA IN C 50 ULTIMATE DRIVE R ichm ond Hill O N L4S 0C8 1.00

Brow nlorL td. 100-1 EvergreenP lace W innipeg M B R 3L 0E9 300,000.00

BR U CEBU CKY 60 P oipu Drive Honolulu HI 96825 400,000.00

BruceYanagihara 3312 AlaIlim aS t. Honolulu HI 96818 120,000.00

Carm elaS padafora 7M adronCres Dow nsview O N M 3J1H8 125,000.00

CharlynM asini 828M oanialaS T . Honolulu HI 96821 365,000.00

ChristopherJohnValenzano 87BellHarbourP lace. W oodbridge O N L 4L 6W 6 150,000.00

CHU L W AN P AR K 132 ClarendonDrive R ichm ond Hill O N L 4B 3W 1 120,000.00

CHW AL KA/EVEL EIGH 38Duplex Avenue T oronto O N M 5P 2A3 100,000.00

CHW AL KA/O VER HO L T 38Duplex Avenue T oronto O N M 5P 2A3 650,000.00

CIT Y DR IL L 138T eefy Ave. R ichm ond Hill O N L 4C 8C4 100,000.00

CKO IR A L L C 1118AlaM oanaBlvd.S uite606 Honolulu HI 96814 100,000.00

DanielS trasser/JuliannaS trasser 2183 HikinoS treet Honolulu HI 96821 100,000.00

DAVID DIIO R IO 324 HillsdaleAvenueEast T oronto O N M 4S 1T 8 287,500.00

DAVID L AVIN E 120 AvaR d T oronto O N M 6C 1W 1 500,000.00

DU S HA/4539591 CAN 255 DuncanM illR oad S uite408 T oronto O N M 3B 3H9 1,500,000.00

EAR L L EVY 10 GlenEdythDrive T oronto O N M 4V 2V7 100,000.00

EAR L L EVY HO L DIN GS 10 GlenEdythDrive T oronto O N M 4V 2V7 200,000.00

EllenK.Fleishm an 100-1 EvergreenP lace W innipeg M B R 3L 0E9 250,000.00

Em ployees Various 1.00

EricCravit 97S t.Germ ain T oronto O N M 5M 1V9 1.00

EVEL EIGH 38Duplex Avenue T oronto O N M 5P 2A3 100,000.00

FabrizioT oniand S andraT oni 19 T orvistaL ane M aple O N L 6A 0C7 200,000.00

FengL i 1442 EdenroseS t. M ississauga O N L 5V 1H3 50,000.00

Fibex W indow CoveringsL td. 23 HindaL ane T hornhill O N L 4J6S 1 300,000.00

GabrielJosephValenzano 87BellHarbourP lace W oodbridge O N L 4L 6W 6 150,000.00

GiuseppeP ace/BarbaraP ace 1211 W estS horeDr M ississauga O N L 5E3H8 95,000.00

GL O BAL GAT EW AY HO L DIN GS 73 AvaCrescent R ichm ond Hill O N L 4B 2X 5 650,000.00

IN THE MATTER OF THE BANKRUPTCY OF

GROSS CAPITAL INC., OF THE CITY OF TORONTO,

IN THE PROVINCE OF ONTARIO

Preliminary list of creditors as at June 25, 2021, as per records of Gross Capital Inc.

without admission as to any liability or privilege herein shown.



Creditor Address Amount Due ($)*

GlobalS hutterInvestm entsL td. 502 -383 S oraurenAve. T oronto O N M 6R 0A4 500,000.00

GM FIN AN CIAL CAN ADA L EAS IN G L T D. 2001 SHEPPARD AVE. STE 600 T oronto O N M2J 4Z8 1.00

Hongw eiS u 2291 R obinDrive M ississauga O N L 5K1S 7 50,000.00

Huiw enCorp. 7T iglioR oad W oodbridge O N L 4H 0M 1 150,000.00

IgorFavelyukis/EleonoraFavelyukis 23 HindaL ane T hornhill O N L 4J6S 1 150,000.00

IosifFreyger 104 DurieL ane T hornhill O N L 3T 5H5 100,000.00

IS R M anagem entInc. 11322 L aM adreR idgeDrive L asVegas N V 89135 250,000.00

J.Jones 4096 P iedm ontAvenue#166 O akland CA 94611 250,000.00

JasenT akei 1080 S BeretaniaS t,Apt803 Honolulu HI 96814 75,000.00

JEAN M O R EL 4999 KahalaAve.U nit432 Honolulu HI 96816 420,000.00

JeffHerszkow icz 19 Foxw ood R d T hornill O N L 4J9C4 1.00

JeffL ayton 41 M cKenzieAve T oronto O N M 4W 1K1 100,000.00

JER R Y AN D L O U IS EDIIO R IO 92 M cClureDR KingCity O N L 7B 1C3 2,100,000.00

JianZhang 513 T yroneCres M ilton O N L 9T 8J5 75,000.00

JianzhongX ing 2556 AdventCourt M ississauga O N L 5M 5L 4 100,000.00

JillL avine 120 AvaR oad T oronto O N M 6C 1W 1 100,000.00

JingM iao 950 DrysdaleCres M ilton O N L 9T 8J2 100,000.00

JJDICIAN O HO L DIN GS 32 T histleR idgeDrive Vaughan O N L 4L 3K4 300,000.00

JohannS trasser 1314 S .KingS t.S uite1261 Honolulu HI 96814 500,000.00

JO N AT HAN GR O S S 2500 BathurstApr608 T oronto O N M 6B 2Y8 400,000.00

JulesGrossL im ited 268R idley BlvdS te1712 T oronto O N M 5M 4N 3 2,550,000.00

JunhuaHuang 916 S eventhS t. M ississauga O N L 5E1P 3 100,000.00

KaHengCarlineAu 1038S herm anBrockCircle N ew m arket O N L 3X 0B4 100,000.00

KathrynAnnCheslerR evocableT rust 6000 Island Blvd.Apt.2402 Aventura FL 33160 200,000.00

KAZIM IR S KI#2 2505 AhaAinaP lace Honolulu HI 96821 100,000.00

L inoDiIorio/L ynneDiIorio 138T eefy Ave. R ichm ond Hill O N L 4C 8C4 700,000.00

L IN O DIIN VES T M EN T S 138T eefy Ave. R ichm ond Hill O N L 4C 8C4 400,000.00

M ADEL EIN EGR O S S 1815 YongestreetU nit503 T oronto O N M 4T 2A4 300,000.00

M AR GIEDU N CAN 48S utherland S treet L aneCove N S W 2066 100,000.00

M AR IA M IAO 457Dalm uirM ew s M ississauga O N L 4Z 3W 2 250,000.00

M artinU nger 2181 YongeS t.S uite#3103 T oronto O N M 4S 3H7 400,000.00

M AR T Y KEL M AN 38AvenueR d.Apt414,N orth T oronto O N M 5R 2G2 250,000.00

M elvinS higetaR evocableL ivingT rust/JaneS higetaR evocableL ivingT rust1204 KahiliS t Kailua HI 96734 100,000.00

M ICHAEL DIIO R IO 81 S utherland Drive T oronto O N M 4G 1H6 487,500.00

M ichaelS teirm anM edicineP rofessionalCorporation22 W entw orthCourt M arkham O N L 3R 7N 7 50,000.00

M ICHEL EAT L IN 10 GlenEdythDrive T oronto O N M 4V 2V7 1,700,000.00

M IN HO N G M AO 170 P etw orthCres. S carborough O N M 1S 3M 5 460,000.00

M W U HO L DIN GS IN C 30A O rioleR oad T oronto O N M 4V 2E8 1,000,000.00

N ahum S cheide 4266 BathurstS t.Apt.516 T oronto O N M 3H 5Y7 50,000.00

O shaw aHoldingsL L C 10064 CliftonForgeAve L asVegas N V 89148 250,000.00

P iaGobbo 376 M eadow W ood L ane M ississauga O N L 5J2S 9 100,000.00

Q U IP IN G CHEN 457Dalm uirM ew s M ississauga O N L 4Z 3W 2 70,000.00

R andallHo 3876 N ikoloS t. Honolulu HI 96815 200,000.00

R evenueCanadaAgency 4695 S haw inigan-S ud Boulevard S haw inigan Q C G9P 5H9 1.00

R M KIR A L L C 1027HaaliloS treet#95 M ililani HI 96789 100,000.00

R obertAtkinson 603 AhakeaS t Honolulu HI 96816 100,000.00

R obertaS unahara/P aulS unahara 1388AlaM oanaBlvd.#2703 Honolulu HI 96814 100,000.00

R onald B.Jones 16 L ehm anCR M arkham O N L 3P 5X 1 100,000.00

R onald Gagel 2260 Chancery L aneW est O akville O N L 6J6A3 300,000.00

S AN L IN S HAO 2556 AdventCourt M ississauga O N L 5M 5L 4 210,000.00

S cottT aylor/BonnieT aylor 25 Ham bly Court Barrie O N L 4N 5J6 200,000.00

S EYM O U R KAZIM IR S KI 2505 AhaAinaP lace Honolulu HI 96821 240,000.00

S HEL BY M IN O R 56 P ortsm outhDrive S carborough O N M 1C 5C9 100,000.00

S HEL DO N GR O S S L T D 1610 L adyw ood W ay Innisfil O N L 9S 2T 7 1,000,000.00

S onyaL ederer 3201 N ortheast183rd S tApt:1401 Aventura FL 33160 100,000.00

S S IIN C 243 L onsdaleR d T oronto O N M 4V 1W 9 1,000,000.00

S T EP HAN S T R A S S ER 16600 N T hom psonP eakP kw yU nit1072 S cottsdale AZ 85260 700,000.00

T anview Investm entsL im ited 101-10 DirectorCourt W oodbridge O N L 4L 7E8 400,000.00

T heDr.Harold And M rs.Brow nieFleishm anFam ily T rust100-1 EvergreenP lace W innipeg M B R 3L 0E9 650,000.00

T heX uezhangFam ily T rust 62 GreatL akesBlvd. O akville O N L 6L 0A3 300,000.00

T HO M AS P IT T S 6825 W indy HillW ay R eno N V 89511 145,000.00

T IN A T CHAP L IA 3 N athanCourt T hornhill O N L 4J6Z7 250,000.00

T ovitFortinsky 243 YorkhillBlvd. T hornhill O N L 4J3L 5 125,000.00

T riciaKam ikaw a 95-1027HaaliloS t M ililani HI 96789 100,000.00

U rban-L ineEnterprisesInc. 86 Grand VistaCres. W oodbridge O N L 4H 3J6 120,000.00

VICKIHO R L T 3876 N ikoloS t. Honolulu HI 96815 200,000.00

VIN CEN AP O L IT AN O 53-6 L eonard S t. R ichm ond Hill O N L 4C 0L 6 100,000.00

Vishw anathR am kissoon/S abrinaR am kissoon 16 JanessaCourt M aple O N L 6A 0C8 200,000.00

W allaceK.T suhaT rustofO ct.14,1991 asAm ended April10,2000146 S KalaheoAve Kailua HI 96734 2,000,000.00

W enX ue/YanP eng 6134 R ed W illow sDr Gloucester O N K1C 7J8 250,000.00

W enYaoZhang/ZhenhuaL u 1 Am andaCourt R ichm ond Hill O N L 4B 3C2 50,000.00

W estP sychology P rofessionalCorporation 300 EarlGrey Drive,S uite459 Kanata O N K2T 1C1 120,000.00



Creditor Address Amount Due ($)*

X ie2018Fam ily T rust 880 CentreR oad Ham ilton O N L 8N 2Z7 450,000.00

YicunDu 1405 -608R ichm ond S treetW est T oronto O N M 5V 0N 9 100,000.00

YuchuanS hao/S anlinS hao 2556 AdventCourt M ississauga O N L 5M 5L 4 100,000.00

YU DEL HO L DIN GS L T D 2 CarW estm ountApt:902 W estm ount Q C H3Z 2S 4 500,000.00

YU N ZU O 62 GreatL akesBoulevard O akville O N L 6L 0A3 100,000.00

ZhengyiM iao 457Dalm uirM ew s M ississauga O N L 4Z 3W 2 370,000.00

ZHIW EIL U AN D L U P IN G S HAO 39 GloxiniaCres. S carborough O N M 1W 2C5 200,000.00

ZhongxiaCheng/Zhengchu M iao 950 DrysdaleCres M ilton O N L 9T 8J2 70,000.00

43,127,506.00

T otal 43,127,517.00

* Anam ountof$1.00 indicatesthattheam ountdueisundeterm ined orunknow n.



ksv advisory inc.  
150 King Street West, Suite 2308   

Toronto, Ontario, M5H 1J9  
T +1 416 932 6262  
F +1 416 932 6266 
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www.ksvadvisory.com 

 

Bankruptcy and Insolvency Act (“Act”) 

Proof of Claim 
(Section 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1), 

and Paragraphs 51(1)(e) and 66.14(b) of the Act) 

 

All notices or correspondence regarding this claim must be forwarded to the following address: 

 

Creditor Name:  Telephone:  
Address:  Fax:  
  Email:  
Account No.:    

 

In the matter of the bankruptcy (or the proposal, or the receivership) of ________________________________ (name of debtor) 
of ______________________________ (city and province) and the claim of ___________________________________, creditor. 

 

I, ________________________________ (name of creditor or representative of the creditor), of _________________ (city and province), do 
hereby certify: 

 
1. That I am a creditor of the above-named debtor (or that I am __________________________________ (state position or title) 

of _______________________________________________ (name of creditor)). 
 
2. That I have knowledge of all the circumstances connected with the claim referred to below. 
 
3. That the debtor was, at the date of bankruptcy, (or the date of the receivership, or in the case of a proposal, the date of 

the notice of intention or of the proposal, if no notice of intention was filed), namely the _________ day of 
____________________, ________, and still is, indebted to the creditor in the sum of $________________________, 
as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any 
counterclaims to which the debtor is entitled.  (The attached statement of account or affidavit must specify the vouchers or other evidence in 
support of the claim.) 

 
4. (Check and complete appropriate category.) 

  A. UNSECURED CLAIM OF $________________________ 
  (other than as a customer contemplated by Section 262 of the Act) 
  That in respect of this debt, I do not hold any assets of the debtor as security and 
  (Check appropriate description.) 

   Regarding the amount of $______________, I do not claim a right to a priority. 
   Regarding the amount of $ ______________, I claim a right to a priority under Section 136 of the Act. 
   (Set out on an attached sheet details to support priority claim.) 

  B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $______________ 
  That I hereby make a claim under Subsection 65.2(4) of the Act, particulars of which are as follows: 
  (Give full particulars of the claim, including the calculations upon which the claim is based.) 

  C. SECURED CLAIM OF $______________ 
  That in respect of this debt, I hold assets of the debtor valued at $______________ as security, particulars of which are 

as follows: 
  (Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and attach a copy of the 

security documents.) 

  D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $______________ 
  That I hereby make a claim under Subsection 81.2(1) of the Act for the unpaid amount of $______________ (Attach a 

copy of sales agreement and delivery receipts.) 

  E. CLAIM BY WAGE EARNER OF $___________________________ 
   That I hereby make a claim under Subsection 81.3(8) of the Act in the amount of $______________ 
   That I hereby make a claim under Subsection 81.4(8) of the Act in the amount of $______________ 

  F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $______________ 
   That I hereby make a claim under Subsection 81.5 of the Act in the amount of $______________ 
   That I hereby make a claim under Subsection 81.6 of the Act in the amount of $______________ 

  G. CLAIM AGAINST DIRECTOR $______________ 
  (To be completed when a proposal provides for the compromise of claims against directors.) 

  That I hereby make a claim under Subsection 50(13) of the Act, particulars of which are set out on the attached 
sheet(s). (Give full particulars of the claim, including the calculations upon which the claim is based.) 

  H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $______________ 
  That I hereby make a claim as a customer for net equity as contemplated by Section 262 of the Act, particulars of which 

are set out on the attached sheet(s). 
  (Give full particulars of the claim, including the calculations upon which the claim is based.) 
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Bankruptcy and Insolvency Act (“Act”) 

Proof of Claim 
(Section 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1), 

and Paragraphs 51(1)(e) and 66.14(b) of the Act) 

 

5. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within 
the meaning of Section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-
length manner. 

6. That the following are the payments that I have received from, the credits that I have allowed to, and the transfers 
at undervalue within the meaning of Subsection 2(1) of the Act that I have been privy to or a party to with the debtor 
within the three months (or, if the creditor and the debtor are related within the meaning of Section 4 of the Act or were not dealing with each other at 

arm’s length, within the 12 months) immediately before the date of the initial bankruptcy event within the meaning of 
Subsection 2(1) of the Act: (Provide details of payments, credits and transfers at undervalue.) 

7. (Applicable only in the case of the bankruptcy of an individual.) 

 Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required 
to make payments under Section 68 of the Act, I request to be informed, pursuant to Paragraph 68(4) of the Act, of the 
new fixed amount or of the fact that there is no longer surplus income. 

 I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to 
Subsection 170(1) of the Act be sent to the above address. 

 
Dated at ______________________________________________, this ___________ day of______________________, ____________ 

 

   

Witness  Creditor 

 

NOTE:  If an affidavit is attached, it must have been made before a person qualified to take affidavits. 

WARNINGS:  A trustee may, pursuant to Subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the 
debt or the value of the security as assessed, in a proof of security, by the secured creditor. 

 Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement 
of account. 

 

DIRECTIONS FOR COMPLETION OF THIS FORM ARE ON THE REVERSE SIDE 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GENERAL PROXY 

(Paragraphs 51(1)(e) and 66.15(3)(b) and Subsection 102(2)) 

In the matter of the bankruptcy) (or proposal) of ________________________________________ a bankrupt (or an insolvent) 

I (or We), _________________________________ (name of creditor), of ___________________________. (name of city, town or village), 
a creditor in the above matter, hereby appoint ______________________________, of ____________________, to be my 
(or our) general proxy in the above matter except as to the receipt of dividends, with (or without) power to appoint another 
general proxy in his or her place. 
 

DATED AT ___________________________ this _______ day of ________________________, ______ 
 

   

Witness  Individual Creditor OR Name of Corporate Creditor 

  Per: 

Witness  Name and Title of Signing Officer 
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CHECKLIST FOR PROOF OF CLAIM 

This checklist is provided to assist you in preparing the accompanying proof of claim form and, where required, proxy form in a complete and 
accurate manner.  Please specifically check each requirement. 

Under Section 109 of the Bankruptcy and Insolvency Act only those creditors who have filed their claims in the proper form with the trustee, before 
the time appointed for the meeting, are entitled to vote at the meeting. 

Section 124 states that every creditor shall prove his claim and the creditor who does not prove his claim is not entitled to share in any distribution 
that may be made. 

General 

 The signature of a witness is required; 
 The claim must be signed personally by the individual completing this declaration; 
 Provide the complete address where all notices or correspondence are to be forwarded; 
 The amount of the statement of account must correspond to the amount indicated on the proof of claim. 

Notes: 

 It is permissible to file a proof of claim by fax. 
 A creditor may vote either in person or by proxy at any meeting of creditors if the proof of claim is filed with the trustee prior to the time 

appointed for the meeting. 
 A quorum at any meeting of creditors consists of at least one creditor with a valid proof of claim in attendance in person or by proxy. 
 A corporation may vote through an authorized agent or mandatary at meetings of creditors. 
 In order for a duly authorized person to have a right to vote, they must be a creditor or be the holder of a properly executed proxy.  The name 

of the creditor must appear in the proxy. 
 A creditor who is participating in any distribution from an estate must have filed a proof of claim prior to the distribution being declared. 
 In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom of the proof of claim form, you may request that 

the trustee advise you of any material change in the financial situation of the bankrupt or the amount the bankrupt is required to pay into the 
bankruptcy, and a copy of the trustee’s report on the discharge of the bankrupt. 

Paragraph 1 

 Creditor must state full and complete legal name of company or firm; 
 If the individual completing the proof of claim is not the creditor himself, he/she must state his/her position or title. 

Paragraph 3 

 The amount owing must be set out in paragraph 3. 
 A detailed statement of account must be attached to the proof of claim and must show the date, the number and the amount of all the invoices 

or charges, together with the date, the number and the amount of all credits or payments.  A statement of account is not complete if it begins 
with an amount brought forward. 

Paragraph 4 

 Paragraph A applies to ordinary unsecured claims.  In addition to recording the amount of the claim, please indicate whether the claim has 
a priority pursuant to Section 136 of the Act. 

 Paragraph B applies to lessor claims in a commercial proposal.  Please ensure that the claim applies to a commercial proposal and, if so, 
include the full particulars of the claim. 

 Paragraph C applies to secured claims.  Please indicate the dollar value of the security and attach copies of the security document. In 
addition, please attach copies of the security registration documents, where appropriate. 

 Paragraph D applies to inventory claims of farmers, fishermen and aquaculturists.  Please note that such claims apply only to inventory 
supplied from farmers, fishermen and aquaculturists within 15 (fifteen) days of the date of bankruptcy. In addition, please attach copies of any 
applicable sales agreements and delivery slips. 

 Paragraph E applies to claims by wage earners.  Please note that such claims apply only for unpaid wages owed upon the bankruptcy of an 
employer or when the employer becomes subject to a receivership. 

 Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please note that such claims apply only to 
unremitted pension contributions outstanding when the sponsoring employer becomes bankrupt or is subject to a receivership. 

 Paragraph G applies to claims against directors.  Please note that such claims apply only to directors of corporations that have filed a 
commercial proposal to creditors that includes a compromise of statutory claims against directors. 

 Paragraph H applies to claims of customers of a bankrupt securities firm.  Please ensure that the claim of the customer is for net equity and, 
if so, include the full particulars of the claim, including the calculations upon which the claim is based. 

Paragraph 5 

 All claimants must indicate whether or not they are related to the debtor, as defined in Section 4 of the Act, or dealt with the debtor in a non-
arm’s-length manner. 

Paragraph 6 

 All claimants must attach a detailed list of all payments or credits received or granted, as follows: 

 a) Within the three (3) months preceding the initial bankruptcy event (including the bankruptcy or the proposal), in the case where the 
claimant and the debtor are not related; 

 b) Within the twelve (12) months preceding the initial bankruptcy event (including the bankruptcy or the proposal), in the case where the 
claimant and the debtor were not dealing at arm’s length. 

 

 

APPOINTING PROXY 

Note: The Act permits a proof of claim to be made by a duly authorized representative of a creditor but, in the absence of a properly executed 
proxy, does not give such an individual the power to vote at the first meeting of creditors nor to act as the proxyholder of the creditors. 

General 

 In order for duly authorized persons to have a right to vote, they must themselves be creditors or be the holders of a properly executed proxy.  
The name of the creditor must appear in the proxy. 

Notes: 

 A creditor may vote either in person or by proxyholder. 
 A proxy may be filed at any time prior to a vote at a meeting of creditors. 
 A proxy can be filed with the trustee in person, by mail or by any form of telecommunication. 
 A proxy does not have to be under the seal of a corporation unless required by its incorporating documents or its bylaws. 
 The individual designated in a proxy cannot be substituted unless the proxy provides for a power of substitution. 
 Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their creditors. 
 The trustee may be appointed as a proxyholder for any creditor. 
 A corporation cannot be designated as a proxyholder. 


