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1.0 Introduction

1. Pursua ntto a n orde rofthe Onta rio Supe riorC ourtofJustice ( C om m e rcia l List) (the
“C ourt”) m a de on Se pte m be r4 , 20 18(the “Initia l Orde r”) , G re a tSla v e H e licopte rs Ltd.
(the “C om pa ny”) w a s gra nte d prote ction unde r the C ompanies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, a s a m e nde d (the “C C A A ”) , a nd KSV Kofm a n
Inc. (“KSV”) w a s a ppointe d m onitor (the “Monitor”). A copy of the Initia l Orde r is
a tta che d a s A ppe ndix “A ”.

2. The principa l purpose of the se re structuring proce e dings is to cre a te a sta bilize d
e nv ironm e ntto conducta C ourt-a pprov e d sa le a nd inv e stm e ntsolicita tion proce ss
(“SISP”) forthe C om pa ny’s busine ss a nd a sse ts.

3. KSV is filing this re port(“Re port”) in its ca pa city a s Monitor.

1.1 Purpose s ofthis Re port

1. The purpose s ofthis Re porta re to:

a ) prov ide ba ck ground inform a tion a boutthe C om pa ny a nd the se proce e dings;

b) sum m a rize the re sults ofthe SISP ca rrie d outby the Monitorin a ccorda nce w ith
a C ourtorde rm a de on Se pte m be r14 , 20 18(the “SISP A pprov a l Orde r”);

c) sum m a rize the te rm s ofa n a sse tpurcha se a gre e m e ntda te d Nov e m be r8, 20 18
(the “A PA ”) pursua ntto w hich 110 88211 C a na da C orp.(the “Purcha se r”) ha s
a gre e d topurcha se substa ntia lly a ll ofthe C om pa ny’s busine ss a nd a sse ts a nd
a ssum e ce rta in lia bilitie s (the “Tra nsa ction”);

d) sum m a rize a propose d sa le to D e lta H e licopte rs Ltd.(“D e lta ”) ofthe C om pa ny’s
1988 E urocopte r 350 B 2, w ith a C a na dia n Re gistra tion num be r C -G JG K (the
“A ircra ft”), w hich a sse tis notbe ing purcha se d by the Purcha se r;

C OURT FILE NO.:C V-18-60 4 4 34 -0 0 C L

ONTARIO
SUPE RIOR C OURT OF JUSTIC E

(C OMME RC IA L LIST)

IN TH E MA TTE R OF TH E COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C .1985, c.C -36, A S A ME ND E D

A ND IN TH E MA TTE R OF A PLA N OF C OMPROMISE OR A RRA NG E ME NT
OF G RE A T SLA VE H E LIC OPTE RS LTD .

SE C OND RE PORT OF KSV KOFMA N INC .A S MONITOR

Nov e m be r16, 20 18
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e ) re porton the C om pa ny’s ca sh flow proje ction forthe pe riod Nov e m be r26, 20 18
to D e ce m be r30 , 20 18(“C a sh Flow Fore ca st”);

f) discuss the re a sons to e xte nd the sta y ofproce e dings from Nov e m be r23, 20 18
to Ja nua ry 18, 20 19;

g) de ta il the fe e s a nd disburse m e nts ofthe Monitor a nd its counse l, G oodm a ns
LLP (“G oodm a ns”), from the com m e nce m e nt of the se proce e dings to
Octobe r31, 20 18, a nd se e k a pprov a l ofsa m e ;a nd

h) re com m e nd tha tthis H onoura ble C ourtm a k e one orm ore orde rs:

i. a pprov ing the A PA a nd the Tra nsa ction conte m pla te d the re in;

ii. a pprov ing the sa le ofthe A ircra ftto D e lta ;

iii. a uthorizing the C om pa ny to e nte rinto a ny othe ra ncilla ry docum e nts a nd
a gre e m e nts re quire d to com ple te the Tra nsa ction a nd/or the sa le ofthe
A ircra ftto D e lta ;

iv . v e sting in the Purcha se rthe C om pa ny’s right, title a nd inte re stin a nd tothe
A sse ts ( a s de fine d in the A PA ) , fre e a nd cle a rofa ll lie ns, cha rge s, se curity
inte re sts a nd e ncum bra nce s, othe rtha n the Pe rm itte d E ncum bra nce s;

v . v e sting in D e lta the C om pa ny’s right, title a nd inte re stin a nd tothe A ircra ft,
fre e a nd cle a rofa ll lie ns, cha rge s, se curity inte re sts a nd e ncum bra nce s;

v i. e xte nding the sta y ofproce e dings from Nov e m be r23, 20 18to Ja nua ry 18,
20 19;

v ii. a pprov ing the fe e s a nd disburse m e nts ofthe Monitora nd G oodm a ns from
the com m e nce m e ntofthe se proce e dings to Octobe r31, 20 18;

v iii. se a ling the confide ntia l a ppe ndice s to this Re port on the te rm s se t out
be low ;a nd

ix. a pprov ing this Re porta nd the Monitor’s a ctiv itie s de scribe d he re in.

1.2 Re strictions

1. In pre pa ring this Re port, KSV ha s re lie d upon the C om pa ny’s una udite d fina ncia l
inform a tion, including ce rta in of its book s a nd re cords, a nd discussions w ith the
C om pa ny’s m a na ge m e nt, the C om pa ny’s counse l a nd re pre se nta tiv e s ofC la irv e st
G roup Inc.a nd its a ffilia te s, including ce rta in funds m a na ge d by C la irv e stG roup Inc.
(“C la irv e st”), the C om pa ny’s la rge stse cure d cre ditora nd indire ctsha re holde r. KSV
ha s nota udite d, re v ie w e d orothe rw ise v e rifie d the a ccura cy orcom ple te ne ss ofthe
inform a tion in a m a nne r tha t w ould com ply w ith G e ne ra lly A cce pte d A ssura nce
Sta nda rds pursua nttothe C ha rte re d Profe ssiona l A ccounta nts ofC a na da H a ndbook .



ksv advisory inc. Pa ge 3 of12

2. KSV e xpre sse s no opinion or othe r form ofa ssura nce w ith re spe ctto the fina ncia l
inform a tion pre se nte d in this Re portorre lie d upon by KSV in pre pa ring this Re port.
A ny pa rty w ishing to pla ce re lia nce on the C om pa ny’s fina ncia l inform a tion should
pe rform its ow n dilige nce a nd a ny re lia nce pla ce d by a ny pa rty on the inform a tion
pre se nte d he re in sha ll notbe conside re d sufficie ntfora ny purpose w ha tsoe v e r.

3. A n e xa m ina tion ofthe C a sh Flow Fore ca sta s outline d in the C ha rte re d Profe ssiona l
A ccounta nt C a na da H a ndbook ha s not be e n pe rform e d. Future orie nte d fina ncia l
inform a tion re lie d upon in this Re port is ba se d upon the C om pa ny’s a ssum ptions
re ga rding future e v e nts;a ctua l re sults a chie v e d m a y v a ry from this inform a tion a nd
the se v a ria tions m a y be m a te ria l. KSV e xpre sse s no opinion or othe r form of
a ssura nce on w he the rthe C om pa ny’s fore ca ste d re sults w ill be a chie v e d.

1.3 C urre ncy

1. A ll curre ncy re fe re nce s in this Re porta re to C a na dia n dolla rs.

2.0 B a ck ground

1. The C om pa ny is one ofC a na da ’s la rge stonshore he licopte rope ra tors. Itope ra te s
from tw o m a in ba se s loca te d in Ye llow k nife , Northw e st Te rritorie s a nd C a lga ry,
A lbe rta , a s w e ll a s from sub-ba se s throughout C a na da (including Inuv ik , Norm a n
We lls a nd FortSim pson, Northw e stTe rritorie s;Te rra ce , Prince Rupe rta nd Ke low na ,
B ritish C olum bia ;a nd D ryde n, Onta rio).

2. The C om pa ny prov ide s m ine ra l a nd oil a nd ga s e xplora tion support, fore st fire
suppre ssion, support to gov e rnm e nt a ge ncie s a nd othe r se rv ice s, including
e nv ironm e nta l surv e ying, utilitie s/pipe line pa trol, pow e r line construction a nd
te le com m unica tions support.

3. The C om pa ny ha s a pproxim a te ly 20 0 e m ploye e s. The C om pa ny’s e m ploye e s a re
notunionize d a nd the C om pa ny doe s notm a inta in a pe nsion pla n.

4 . The Initia l Orde rprov ide s a lim ite d sta y ofproce e dings ov e rthe C om pa ny’s pa re nt,
10 67154 1 C a na da Inc.(“10 6”), a nd tw o a ffilia te d e ntitie s, A irTindiLtd.(“A TL”) a nd
D iscov e ry Mining Se rv ice s Ltd.(“D MS”) (toge the r, the “Non-A pplica nts”a nd w ith the
C om pa ny, the “G roup”) forthe purpose ofpre v e nting cre ditora ctions a ga instthe Non-
A pplica nts due to the C om pa ny’s insolv e ncy, its filing for C C A A prote ction a nd the
re lie fsoughta nd obta ine d in a ny orde rs ofthe C ourtm a de in the C C A A proce e dings.

5. C la irv e st is the C om pa ny’s la rge st se cure d cre ditor. A s a tOctobe r 31, 20 18, the
C om pa ny’s obliga tions ow ing to C la irv e st unde r its se cure d de be nture s tota lle d
a pproxim a te ly $70 m illion. The C om pa ny’s othe rse cure d e quipm e ntle nde rs a re E C N
A v ia tion Inc.(“E C N”) , w hich is ow e d a pproxim a te ly $7.8 m illion a nd ha s a se cure d
inte re stin e ightC om pa ny he licopte rs w ith subordina te se curity in a ll othe ra sse ts, a nd
Royna tInc.(“Royna t”) , w hich is ow e d a pproxim a te ly $4 .3 m illion a nd ha s a se cure d
inte re stin fourC om pa ny he licopte rs w ith subordina te se curity in a ll othe ra sse ts.



ksv advisory inc. Pa ge 4 of12

6. C IB C is the G roup’s ope ra ting le nde r. Pursua nttothe Initia l Orde r, the C om pa ny w a s
a uthorize d to continue to use its consolida te d ca sh m a na ge m e ntsyste m . C IB C w a s
ow e d a pproxim a te ly $8.2 m illion a s a tNov e m be r9, 20 18.

7. The a ffida v itofA la sda ir Ma rtin, the C om pa ny’s Pre side nt, sw orn A ugust31, 20 18,
w a s file d w ith the C ourtin supportofthe C om pa ny’s a pplica tion forC C A A prote ction
a nd prov ide s, inter alia, de ta ils re ga rding the C om pa ny’s ba ck ground, including the
re a sons forthe com m e nce m e ntofthe se proce e dings. Mr.Ma rtin ha s a lso file d a n
a ffida v itin supportofthis m otion.

8. Furthe r inform a tion re ga rding the se proce e dings a nd the SISP is prov ide d in the
Monitor’s FirstRe portto C ourtda te d Se pte m be r11, 20 18(the “FirstRe port”) , a copy
ofw hich is a tta che d a s A ppe ndix “B ”, w ithouta ppe ndice s.

9. The C ourtm a te ria ls file d in the se proce e dings a re a v a ila ble on the Monitor’s w e bsite
a tw w w .k sv a dv isory.com /insolv e ncy-ca se s/gre a t-sla v e -he licopte rs.

3.0 SISP

1. The focus from the outse tofthe se proce e dings ha s be e n to ca rry outthe SISP in a
sta bilize d busine ss e nv ironm e nt.

2. The SISP A pprov a l Orde r w a s m a de on Se pte m be r 14 , 20 18, a copy of w hich is
a tta che d a s A ppe ndix “C ”. The Monitorha s ca rrie d outthe SISP in a ccorda nce w ith
the SISP A pprov a l Orde r. A sum m a ry ofthe SISP is a s follow s:

a ) im m e dia te ly follow ing the issua nce ofthe SISP A pprov a l Orde r, the C om pa ny
issue d a pre ss re le a se conce rning the SISP, a copy ofw hich is a tta che d a s
A ppe ndix “D ”;

b) the Monitorpre pa re d a n inte re stsolicita tion le tte rtha tw a s se ntto 218 pa rtie s
w hich itide ntifie d m ightbe inte re ste d in a n a cquisition of, orinv e stm e ntin, the
C om pa ny. The le tte rw a s a lsose nttopa rtie s tha tha d conta cte d the Monitoron
a n unsolicite d ba sis follow ing its a ppointm e nt;

c) the Monitor, w ith the C om pa ny’s a ssista nce , pre pa re d a confide ntia l inform a tion
m e m ora ndum (“C IM”) forthis opportunity;

d) a tta che d to the solicita tion le tte rw a s a confide ntia lity a gre e m e nt(the “C A ”) a nd
a SISP a ck now le dgm e nt(the “A ck now le dgm e nt”) tha tinte re ste d pa rtie s w e re
re quire d to sign in orde rto obta in a copy ofthe C IM a nd a cce ss to a n online
da ta room se tup by the Monitor;

e ) ov e r the course of the SISP, the Monitor fa cilita te d dilige nce re que sts from
inte re ste d pa rtie s, including by w ork ing w ith m a na ge m e ntto upda te the da ta
room w ith curre ntfina ncia l a nd othe rinform a tion a nd by a rra nging site v isits a nd
m a na ge m e ntm e e tings a tthe C om pa ny’s pre m ise s in Ye llow k nife , NWT a nd/or
Springba nk , A lbe rta ;
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f) offe rs w e re re quire d to be subm itte d to the Monitorby 5:0 0 pm ( E a ste rn tim e )
on Octobe r17, 20 18;a nd

g) bidde rs w e re re quire d toprov ide a ca sh de posite qua l to 15% ofthe irpropose d
purcha se price a tthe tim e the y subm itte d the irbids.

3. The a cquisition opportunity w a s a lso e xpose d to the m a rk e t through a n a rticle
publishe d in Sk ie s Ma ga zine on Se pte m be r14 , 20 18. The Monitorunde rsta nds tha t
Sk ie s Ma ga zine is a le a ding publica tion in the a v ia tion industry.

4 . Pa ra gra ph 4 ofthe SISP prov ide s the Monitorw ith the fle xibility toe xte nd a ny de a dline
for up to tw o w e e k s w ithoutC ourta pprov a l. On Octobe r 15, 20 18, the Monitor, in
consulta tion w ith the C om pa ny a nd C la irv e st, e xte nde d the bid de a dline from Octobe r
17, 20 18toOctobe r31, 20 18. B e fore fina lizing the e xte nsion, the Monitora lsonotifie d
C IB C a nd Royna t. The Monitorthe n se nta le tte rto e a ch pa rty tha tha d e xe cute d a
C A a nd a n A ck now le dge m e nta nd poste d a notice ofthe e xte nsion on its w e bsite .
C opie s ofthe le tte ra nd notice a re a tta che d a s A ppe ndix “E ”.

5. A s pa rtofthe proce ss to e xte nd the bid de a dline , on Octobe r15, 20 18, the Monitor
a lso se nta le tte r to inte re ste d pa rtie s re que sting, inter alia, tha tbidde rs subm iton
Octobe r 17, 20 18 a n ov e rv ie w ofthe ir prospe ctiv e tra nsa ction, including the v a lue
ra nge a nd m a te ria l conditions. The le tte r a lso a dv ise d tha t the Monitor w ould be
pla cing in the da ta room a n e le ctronic te m pla te v e rsion of the a sse t purcha se
a gre e m e nta nd re com m e nde d tha tinte re ste d pa rtie s subm itthe iroffe rin the form of
the te m pla te , w ith a ny cha nge s bla ck line d a ga inst the te m pla te . A copy of the
Monitor’s le tte rda te d Octobe r15, 20 18is a tta che d a s A ppe ndix “F”.

6. The Monitorprov ide d re gula rSISP upda te s tothe C om pa ny’s se cure d le nde rs, be ing
C la irv e st, Royna ta nd C IB C .

7. From the outse tofthe C C A A proce ss, E C N ha d e xpre sse d a de sire tha tthe e ight
he licopte rs w hich it ha d fina nce d not be pa rt of the SISP. E C N ha d e ffe cte d
re gistra tions in re spe ct of those he licopte rs in the Inte rna tiona l Re gistry of Mobile
A sse ts unde r the Protocol to the C onv e ntion on Inte rna tiona l Inte re sts in Mobile
E quipm e nton Ma tte rs Spe cific to A ircra ftE quipm e nt(the “C a pe tow n C onv e ntion”) ,
a nd E C N de cide d to re m ov e its a ircra fta nd dispose ofthe m inde pe nde ntly. A fte rthe
Monitorre ce iv e d a n opinion from G oodm a ns confirm ing tha tthe E C N inte re sts w e re
v a lid, e nforce a ble a nd firstra nk ing w ith re spe cttothe e ighta ircra ft, E C N w a s a llow e d
to ta k e posse ssion ofthose a ircra fton a conse nsua l ba sis. A ccordingly, E C N did not
re ce iv e upda te s on the SISP.

8. Sim ila rly, 9333 H e licopte rs Inc.(“9333”) a dv ise d the Monitortha titw ishe d to re m ov e
its he licopte rs from the SISP. 9333 ha d le a se d thre e he licopte rs to the C om pa ny,
none ofw hich w e re in re gula r a ctiv e se rv ice . A fte rthe Monitorre ce iv e d a n opinion
from G oodm a ns confirm ing tha t 9333’s inte re sts w e re v a lid, e nforce a ble a nd first
ra nk ing in re spe ctofthose a ircra ft, 9333 w a s a llow e d to re m ov e the ir a ircra fton a
conse nsua l ba sis.
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3.1 C a pita l C a na da Ltd.

1. C a pita l C a na da Ltd. (“C C L”) ha d be e n re ta ine d by C la irv e st prior to the se C C A A
proce e dings in a n e ffortto ide ntify a purcha se rforthe C om pa ny.

2. G iv e n C C L’s priorinv olv e m e ntw ith the C om pa ny, its de a lings w ith prospe ctiv e going-
conce rn purcha se rs a nd its substa ntia l e xpe rtise in the a v ia tion se ctor, on Se pte m be r
28, 20 18, the Monitor, in consulta tion w ith C la irv e st, e nga ge d C C L a s its a ge ntto
a ssistitto ca rry outthe SISP. Pursua ntto its e nga ge m e ntle tte r, C C L’s fe e s forits
a ssista nce in the SISP a re to be pa id by 10 6.

3. The Monitorw ork e d close ly w ith C C L throughoutthe SISP. C C L’s inv olv e m e ntw a s
focuse d on pursuing going-conce rn tra nsa ctions, including to continue its prior
de a lings w ith ce rta in prospe ctiv e purcha se rs. C C L’s e xpe rie nce in the a v ia tion
industry w a s he lpful in ge ne ra ting a succe ssful outcom e forthe SISP.

3.2 SISP Re sults

1. A sum m a ry ofthe SISP re sults is a s follow s:

a ) Ofthe 218stra te gic a nd fina ncia l pa rtie s a pproa che d by the Monitor, 58pa rtie s
signe d a C A a nd A ck now le dge m e nta nd pa rticipa te d in the SISP.

b) On Octobe r17, 20 18, thre e pa rtie s subm itte d “tra nsa ction ov e rv ie w ” le tte rs to
the Monitor, a s re que ste d by the Monitoron Octobe r15, 20 18.

c) On Octobe r31, 20 18, 29offe rs w e re subm itte d to the Monitor, a s follow s:

Type
Num be rof

Offe rs
G oing-conce rn 2
Se le cta sse ts 20
Liquida tion proposa ls 7

2. From Octobe r31, 20 18toNov e m be r8, 20 18, the Monitor, w ith the a ssista nce ofC C L
a nd G oodm a ns, w ork e d w ith the Purcha se ra nd its counse l tofina lize the te rm s ofthe
A PA . The offe r w a s fina lize d a nd a cce pte d on Nov e m be r 8, 20 18 a nd the only
m a te ria l condition in the A PA is C ourta pprov a l.

3. A sum m a ry of the offe rs re ce iv e d is a tta che d a s C onfide ntia l A ppe ndix “1”. The
Monitor’s ra tiona le forfiling this sche dule on a confide ntia l ba sis is se toutin Se ction
4 .4 be low .

4 .0 Tra nsa ction1

1. The k e y te rm s a nd conditions ofthe A PA include the follow ing:

a ) Purcha se r:e ntity incorpora te d by Pa tC a m pling, a n indiv idua l w ith significa nt
e xpe rie nce in the a v ia tion se ctor.

1 D e fine d te rm s in this se ction ofthe Re portha v e the m e a nings prov ide d to the m in the A PA .
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b) A sse ts to be purcha se d:the C om pa ny’s right, title a nd inte re stin, to a nd unde r
substa ntia lly a ll of its busine ss, a sse ts a nd contra cts, e xcluding a ccounts
re ce iv a ble a nd the A ircra ft.

c) JointVe nture Inte re sts:the Purcha se d A sse ts include the C om pa ny’s m inority
inte re st in 13 joint v e nture a gre e m e nts w ith A borigina l groups. The Monitor
unde rsta nds tha t the C om pa ny a nd the Purcha se r a re in the proce ss of
discussing the Tra nsa ction w ith the se joint v e nture pa rtne rs, including tha t it
prov ide s forthe continua tion ofhe licopte rse rv ice s to re m ote a re a s throughout
Northe rn C a na da . A ll ofthe C om pa ny’s jointv e nture pa rtne rs a re be ing se rv e d
w ith the C om pa ny’s Motion Re cord. C e rta in ofthe jointv e nture a gre e m e nts
include rights offirstre fusa l tha ta llow the C om pa ny’s jointv e nture pa rtne rto
a cquire the C om pa ny’s inte re stin the jointv e nture . Itis the Purcha se r’s hope
a nd inte ntion to sim ply a ssum e a ll ofthe e xisting obliga tions ofthe C om pa ny
unde rthe v a rious a gre e m e nts w ith the se jointv e nture pa rtie s, a nd tonottrigge r
a ny rights offirstre fusa l m e cha nism s, butto m a inta in the m going forw a rd, in a
fa shion w hich is be ne ficia l forthose A borigina l groups a nd the com m unitie s the y
se rv e .

d) A ssum e d Lia bilitie s: a ll lia bilitie s a nd obliga tions of the C om pa ny unde r the
C ontra cts a nd in re spe ctofthe Tra nsfe rre d E m ploye e s. Within tw o da ys prior
to closing, the Purcha se ris re quire d to ide ntify the Tra nsfe rre d E m ploye e s a nd
C ontra cts to be include d in the Tra nsa ction.

e ) Tra nsporta tion Lice nse s: the Purcha se r inte nds to ha v e the tra nsporta tion
lice nce s re -issue d w ithin 90 da ys follow ing the C losing D a te , during w hich
pe riod the Purcha se rw ill continue to ope ra te . The C om pa ny ha s a gre e d unde r
the A PA to a ssistthe Purcha se rfora pe riod ofup to 90 da ys a fte rthe C losing
D a te in its e fforts to ha v e tra nsporta tion lice nce s re -issue d.

f) C onditions Pre ce de nt:the a gre e m e nt is consiste nt w ith sta nda rd insolv e ncy
tra nsa ctions, i.e .to be com ple te d on a n “a s is, w he re is” ba sis w ith m inim a l
re pre se nta tions, w a rra ntie s a nd conditions. A s note d, the only re m a ining
m a te ria l condition is C ourta pprov a l. While fina ncing is nota condition to the
Tra nsa ction, C la irv e stha s a gre e d to prov ide a ce rta in a m ountofne w funding
to the Purcha se r in the e v e nt sa m e be com e s ne ce ssa ry. The Monitor
unde rsta nds tha tC la irv e sta nd the Purcha se r w ill ha v e furthe r discussions in
this re ga rd.

g) D e posit:in a ccorda nce w ith the SISP, the Purcha se r funde d a 15% de posit,
w hich is he ld in the Monitor’s trusta ccount.

2. A re da cte d v e rsion ofthe A PA is a tta che d a s A ppe ndix “G ”. A n unre da cte d v e rsion
is file d a s C onfide ntia l A ppe ndix “2”. The ba sis forse a ling the unre da cte d v e rsion of
the A PA is prov ide d in Se ction 4 .4 be low .

4 .1 A ircra ftSa le to D e lta

1. On Octobe r31, 20 18, D e lta subm itte d a n offe rle tte rforthe A ircra ft, a re da cte d copy
ofw hich (re da cte d forsa le price only) is a tta che d a s A ppe ndix “H ”. A n unre da cte d
v e rsion ofthe offe r is file d a s C onfide ntia l A ppe ndix “3”. The ba sis for se a ling the
unre da cte d v e rsion ofthe D e lta offe rle tte ris prov ide d in Se ction 4 .4 be low .
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2. D e lta ’s offe r le tte r conte m pla te s a ca sh purcha se price a nd is conditiona l on it
re ce iv ing cle a n title to the A ircra ft. In a ccorda nce w ith the SISP, D e lta funde d a 15%
de posit, w hich is be ing he ld in the Monitor’s trusta ccount.

4 .2 Re com m e nda tion

1. The Monitorbe lie v e s the Tra nsa ction, a nd the propose d sa le toD e lta , a re a ppropria te
forthe follow ing re a sons:

a ) the SISP w a s ca rrie d outin a ccorda nce w ith the SISP A pprov a l Orde r;

b) in the Monitor’s v ie w , the SISP w a s com m e rcia lly re a sona ble , including its
tim e line s, the bre a dth of the m a rk e ting proce ss a nd the inform a tion m a de
a v a ila ble to inte re ste d pa rtie s, including inform a tion in the C IM a nd the da ta
room ;

c) in re spe ctofthe SISP tim e line , C C L ca nv a sse d the m a rk e tforse v e ra l m onths
prior to the com m e nce m e nt of the SISP a nd KSV, in its ca pa city a s C C A A
m onitorofD iscov e ry A irInc.(“D A I”), ca rrie d outa C ourt-a pprov e d sa le proce ss
for D A I’s subsidia rie s, including the C om pa ny, in A pril a nd Ma y of 20 18.
A ccordingly, in the Monitor’s v ie w , a nd a s e v ide nce d by the num be r ofoffe rs
re ce iv e d, the dura tion of the SISP (roughly 6 w e e k s) w a s sufficie nt to a llow
inte re ste d pa rtie s to pe rform dilige nce a nd subm itoffe rs;

d) the v a lue ofthe Tra nsa ction w a s the highe stofthe offe rs re ce iv e d in the SISP;

e ) the v a lue ofthe Tra nsa ction (toge the rw ith the v a lue ofthe E xclude d A sse ts a nd
the A ircra ft) e xce e ds, by fa r, the liquida tion v a lue ofthe C om pa ny’s busine ss
a nd a sse ts;

f) the SISP prov ide d a ll prospe ctiv e bidde rs w ith the opportunity to subm itoffe rs
for the a sse ts or inv e stm e nt proposa ls to re ca pita lize the C om pa ny – no
inv e stm e ntproposa ls w e re subm itte d;

g) the Tra nsa ction is e xpe cte d to pre se rv e e m ploym e ntfora substa ntia l num be r
ofthe C om pa ny’s e m ploye e s, w he re a s the a lte rna tiv e , liquida tion, w ould re sult
in the loss ofa ll e m ploym e nt;

h) the Tra nsa ction prov ide s for the ongoing prov ision of he licopte r se rv ice s in
re m ote a re a s ofNorthe rn C a na da ;

i) C la irv e st, the C om pa ny’s la rge ste conom ic sta k e holde r, ha s a gre e d to support
the Tra nsa ction;

j) C IB C ha s a dv ise d tha titis notoppose d to the re que ste d re lie f;

k ) Royna tha s be e n a dv ise d ofthe re sults ofthe SISP, including the bids forthe
four a ircra ftitfina nce d, a nd w ill be se rv e d w ith the C om pa ny’s m otion re cord
toge the rw ith a ll ofthe C om pa ny’s othe rse cure d cre ditors;
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l) the Monitordoe s notbe lie v e tha tfurthe rtim e spe ntm a rk e ting the C om pa ny’s
busine ss a nd a sse ts w ill re sultin a supe riortra nsa ction. Should a tra nsa ction
not be com ple te d im m ine ntly, the C om pa ny w ill be force d to discontinue
ope ra tions a s itla ck s the liquidity to continue to ope ra te ;

m ) D e lta ’s offe rforthe A ircra ftw a s the be stoffe rre ce iv e d fortha ta sse ta nd the
offe r is unconditiona l. B a se d upon a n opinion re ce iv e d from G oodm a ns,
C la irv e stha s priority to the A ircra fta nd itsupports the sa le ofthe A ircra ft;a nd

n) the Monitoris nota w a re ofa ny pa rty w ho ha s a dv ise d ofa ny opposition.

2. B a se d on the fore going, the Monitorre com m e nds tha tthis H onoura ble C ourta pprov e
the Tra nsa ction a nd the sa le ofthe A ircra ftto D e lta .

4 .3 A nticipa te d Tim e line to C losing

1. The Tra nsa ction conte m pla te s a C losing D a te ofNov e m be r23, 20 18 orsuch othe r
da te a s the pa rtie s m a y a gre e in w riting. The re is no “outside da te ” a nd it is the
Monitor’s unde rsta nding tha tthe Purcha se ra nd the C om pa ny a re w ork ing dilige ntly
to close the Tra nsa ction a s soon a s possible follow ing C ourta pprov a l (ifgra nte d).

4 .4 Se a ling

1. The Monitorre com m e nds tha tthe unre da cte d v e rsions ofthe A PA a nd D e lta ’s offe r
le tte r be file d w ith the C ourt on a confide ntia l ba sis a nd re m a in se a le d until the
closings ofsuch tra nsa ctions, a s e v ide nce d by the filing ofthe Monitor’s ce rtifica te s,
a s the a v a ila bility ofthis inform a tion to othe rpa rtie s m a y ne ga tiv e ly im pa cta ny future
sa le proce ss forthe C om pa ny’s busine ss a nd a sse ts ifthe Tra nsa ction orthe D e lta
sa le do notclose . The Monitora lso re com m e nds tha tthe offe rsum m a ry be se a le d
pe nding furthe r orde r of the C ourt giv e n the se nsitiv e na ture of the inform a tion
conta ine d the re in. The Monitor doe s not be lie v e tha t a ny sta k e holde r w ill be
pre judice d ifthe inform a tion is se a le d. The re da cte d v e rsions ofthe A PA a nd the
D e lta offe rha v e be e n re da cte d forprice a nd fina ncia l inform a tion only.

5.0 C a sh Flow Fore ca st

1. The prior ca sh flow proje ction file d w ith the C ourt cov e re d the pe riod e nde d
Nov e m be r25, 20 18. The C om pa ny ha s pre pa re d a C a sh Flow Fore ca stforthe pe riod
e nding D e ce m be r30 , 20 18. The C a sh Flow Fore ca sta nd the C om pa ny’s sta tutory
re porton the ca sh flow pre pa re d pursua nttoSe ction 10 (2) (b) ofthe C C A A is a tta che d
a s A ppe ndix “I”.

2. The C a sh Flow Fore ca stre fle cts tha tthe C om pa ny ha s sufficie ntliquidity to continue
to ope ra te through the re que ste d e xte nsion pe riod w ithoutthe ne e d fora de btor-in-
posse ssion loa n fa cility.

3. The C a sh Flow Fore ca st conte m pla te s norm a l course ope ra tions through
D e ce m be r30 , 20 18. A s note d a bov e , subje ctto C ourta pprov a l, itis a nticipa te d tha t
the Tra nsa ction w ill close be fore D e ce m be r30 , 20 18. Once the Tra nsa ction close s,
the C om pa ny’s busine ss w ill be discontinue d a nd its ope ra ting costs w ill be nom ina l.
A ny costs ofope ra tions to com ple te a w ind-dow n w ould be funde d from the proce e ds
ofthe Tra nsa ction orthe sa le ofthe A ircra ftto D e lta .
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4 . B a se d on KSV’s re v ie w of the C a sh Flow Fore ca st, the a ssum ptions a ppe a r
re a sona ble . KSV’s sta tutory re port on the C a sh Flow Fore ca st is a tta che d a s
A ppe ndix “J”.

6.0 Sta y E xte nsion

1. The Monitor supports the C om pa ny’s re que st for a n e xte nsion of the sta y of
proce e dings from Nov e m be r23, 20 18to Ja nua ry 18, 20 19forthe follow ing re a sons:

a ) the C om pa ny is a cting in good fa ith a nd w ith due dilige nce ;

b) the e xte nsion w ill prov ide the opportunity to com ple te the SISP;

c) the C a sh Flow Fore ca stre fle cts tha tthe C om pa ny is proje cte d toha v e sufficie nt
funding to continue to ope ra te in the norm a l course through the propose d sta y
e xte nsion pe riod;

d) C la irv e st, be ing the principa l e conom ic sta k e holde r in the se proce e dings,
supports the sta y e xte nsion;

e ) C IB C ’s counse l ha s a dv ise d tha tC IB C doe s notoppose the e xte nsion;a nd

f) no cre ditorw ill be m a te ria lly pre judice d ifthe e xte nsion is gra nte d.

7.0 Othe rMa tte rs

7.1 Re im burse m e nta gre e m e nt

1. In July, 20 18, priorto the com m e nce m e ntofthe C C A A proce e dings, the C om pa ny’s
a ircra ftde scribe d a s B e ll 4 0 7, C -FNA K, S/N:3112 w a s inv olv e d in a n a ccide nta nd
a sse sse d a s a tota l loss. C la irv e st w a s be lie v e d to ha v e a first ra nk ing se curity
inte re stin this a ircra ft.

2. Pursua ntto a Fina l A ircra ftH ull Sta te m e ntin ProofofLoss fina lize d on A ugust13,
20 18, a nd the corre sponding Fina l C om puta tion of Loss Se ttle m e nt be tw e e n the
C om pa ny a nd C la irv e st, the unde rw rite rs on the C om pa ny’s insura nce policy w e re
a uthorize d to pa y US$1,750 ,794 dire ctly to C la irv e sta s a se ttle m e ntofa ll cla im s or
lia bilitie s unde rthe insura nce policy.

3. The insura nce pa ym e nts w e re m a de dire ctly to C la irv e stin Octobe r, 20 18. Whe n
the se pa ym e nts w e re brought to the Monitor’s a tte ntion, the Monitor instructe d
counse l to pre pa re a Re im burse m e nt A gre e m e nt a s the re ha d not ye t be e n a
distribution m otion in the se proce e dings nor ha d a se curity opinion be e n issue d by
the Monitor’s counse l, G oodm a ns, a ttha ttim e .

4 . On Octobe r 9, 20 18, C la irv e st, the C om pa ny a nd the Monitor e nte re d into the
Re im burse m e ntA gre e m e nt, a copy ofw hich is a tta che d a s A ppe ndix “K”.

5. G oodm a ns ha s since re nde re d a n opinion w hich prov ide s tha t, a m ong othe r things
a nd subje ct to the custom a ry qua lifica tions de ta ile d the re in, C la irv e st he ld a first
ra nk ing se curity inte re stin the subje cta ircra ft. A ccordingly, C la irv e stis e ntitle d tothe
insura nce proce e ds de scribe d a bov e .
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7.2 Chilean Operations

1. A s a tthe da te ofthis Re port, the ope ra tions ofthe C om pa ny’s C hile a n subsidia ry,
D iscov e ry A irInnov a tions Ltda .(“D A C hile ”) , a re in the proce ss ofbe ing discontinue d.
The Tra nsa ction doe s notinclude the C om pa ny’s inte re stin D A C hile nora ny ofD A
C hile ’s a sse ts.

2. The Monitor ha s be e n a dv ise d tha tthe C om pa ny is pursuing a tra nsa ction for the
sha re s ofD A C hile w ith m a na ge m e ntofD A C hile . A ny tra nsa ction inv olv ing D A C hile
w ill be the subje ctofa future m otion in the se proce e dings, should C ourta pprov a l be
re quire d, orw ill be disclose d by the Monitorin a subse que ntre portto C ourt.

8.0 Professional Fees

1. The Monitor’s fe e s ( e xcluding disburse m e nts a nd H ST) from the com m e nce m e ntof
the se proce e dings, until Octobe r31, 20 18, a nd those ofits le ga l counse l, G oodm a ns,
forthe sa m e pe riod, tota l a pproxim a te ly $4 15,556 a nd $162,54 4 , re spe ctiv e ly. The
fe e s ofthe Monitora nd G oodm a ns a lso include a ctiv itie s unde rta k e n priortothe da te
ofthe Initia l Orde rin conne ction w ith pre pa ring forthe se C C A A proce e dings.

2. The de ta ile d inv oice s in re spe ctofthe fe e s a nd disburse m e nts ofthe Monitor a nd
G oodm a ns a re prov ide d in a ppe ndice s to the a ffida v its file d by KSV a nd G oodm a ns
in the a ccom pa nying m otion m a te ria ls.

3. The a v e ra ge hourly ra te s forKSV a nd G oodm a ns forthe re fe re nce d billing pe riods
w e re $4 96.33 a nd $633.4 5, re spe ctiv e ly.

4 . The Monitoris ofthe v ie w tha tthe hourly ra te s cha rge d by G oodm a ns a re consiste nt
w ith the ra te s cha rge d by corpora te la w firm s pra cticing in the a re a of corpora te
insolv e ncy a nd re structuring in the Toronto m a rk e t, a nd tha tthe fe e s cha rge d a re
re a sona ble a nd a ppropria te in the circum sta nce s.

9.0 Anticipated Next Steps in these Proceedings

1. Subje ctto C ourta pprov a l ofthe Tra nsa ction, the D e lta sa le a nd the propose d sta y
e xte nsion, itis e xpe cte d tha tthe ne xtste ps in the se proce e dings w ill be to:

a ) w ork w ith the Purcha se rto close the Tra nsa ction;

b) a ssistto prov ide tra nsition se rv ice s to the Purcha se r, to the e xte ntre quire d;

c) com ple te the A ircra ftsa le to D e lta ;

d) obta in from E C N a n upda te a nd/ora ccounting ofits m a rk e ting e fforts to re a lize
on the e ighthe licopte rs itre posse sse d in la te Octobe r;

e ) fa cilita te colle ctions ofa ccounts re ce iv a ble , be ing a n e xclude d a sse tfrom the
Tra nsa ction;a nd

f) fina lize a n a lloca tion ofsa le proce e ds a m ong the C om pa ny’s se cure d cre ditors,
follow ing w hich a distribution m otion w ill be brought be fore this H onoura ble
C ourt.
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10 .0 C onclusion a nd Re com m e nda tion

1. B a se d on the fore going, the Monitor re spe ctfully re com m e nds tha tthis H onoura ble
C ourtm a k e a n orde rgra nting the re lie fde ta ile d in Se ction 1.1(1) (h) ofthis Re port.

* * *

A ll ofw hich is re spe ctfully subm itte d,

KSV KOFMA N INC .
IN ITS C A PA C ITY A S MONITOR OF
G RE A T SLA VE H E LIC OPTE RS LTD .
A ND NOT IN ITS PE RSONA L C A PA C ITY
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1.0 Introduction

1. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (the
“Court”) made on September 4, 2018 (the “Initial Order”), Great Slave Helicopters Ltd.
(the “Company”) was granted protection under the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), and KSV Kofman
Inc. (“KSV”) was appointed monitor (the “Monitor”). A copy of the Initial Order is
attached as Appendix “A”.

2. The principal purpose of these restructuring proceedings is to create a stabilized
environment to conduct a Court-approved sale and investment solicitation process
(“SISP”) for the Company’s business and assets.

3. KSV is filing this report (“Report”) in its capacity as Monitor.

1.1 Purposes of this Report

1. The purposes of this Report are to:

a) provide background information about the Company and these proceedings;

b) discuss the proposed SISP;

c) report on the Monitor’s discussions concerning the allocation of costs in these
proceedings among certain of the Company’s secured lenders;

d) summarize the Company’s proposed key employee retention plan (“KERP”);

e) report on the Company’s cash flow projection for the period September 10, 2018
to November 25, 2018 (“Cash Flow Forecast”);

COURT FILE NO.: CV-18-604434-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF GREAT SLAVE HELICOPTERS LTD.

FIRST REPORT OF KSV KOFMAN INC. AS MONITOR

September 11, 2018
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f) discuss the reasons to extend the stay of proceedings from October 4, 2018 to
November 23, 2018; and

g) provide the Monitor’s reasons for recommending that this Honourable Court
make an order (the “Order”):

i. approving the SISP and authorizing the Monitor to conduct the SISP;

ii. granting a $1.8 million charge (the “KERP Charge”) in favour of the
beneficiaries of the KERP;

iii. sealing the confidential exhibit to the Affidavit of Adrian Pasricha sworn
September 11, 2018 (the “Affidavit”), which includes the identity and
personal compensation information of the KERP employees;

iv. extending the stay of proceedings from October 4, 2018 to November 23,
2018; and

v. approving this report and the Pre-Filing Report dated August 31, 2018 (the
“Pre-Filing Report”) and the activities of the Monitor detailed therein.

1.2 Restrictions

1. In preparing this Report, KSV has relied upon the Company’s unaudited financial
information, including certain of its books and records, and discussions with the
Company’s management, the Company’s counsel, representatives of Clairvest Group
Inc. and its affiliates, including certain funds managed by Clairvest Group Inc.
(“Clairvest”), the Company’s largest secured creditor and indirect shareholder of the
Group, and Clairvest’s counsel. KSV has not audited, reviewed or otherwise verified
the accuracy or completeness of the information in a manner that would comply with
Generally Accepted Assurance Standards pursuant to the Chartered Professional
Accountants of Canada Handbook.

2. KSV expresses no opinion or other form of assurance with respect to the financial
information presented in this Report or relied upon by KSV in preparing this Report.
Any party wishing to place reliance on the Company’s financial information should
perform its own diligence and any reliance placed by any party on the information
presented herein shall not be considered sufficient for any purpose whatsoever.

3. An examination of the Cash Flow Forecast as outlined in the Chartered Professional
Accountant Canada Handbook has not been performed. Future oriented financial
information relied upon in this Report is based upon the Company’s assumptions
regarding future events; actual results achieved may vary from this information and
these variations may be material. KSV expresses no opinion or other form of
assurance on whether the Company’s forecasted results will be achieved.

1.3 Currency

1. All currency references in this Report are to Canadian dollars.
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2.0 Background

1. The Company is one of Canada’s largest onshore helicopter operators. It operates
from its two main bases located in Yellowknife, Northwest Territories, and Calgary,
Alberta, as well as from sub-bases throughout Canada (including Inuvik, Norman
Wells and Fort Simpson, Northwest Territories; Terrace, Prince Rupert and Kelowna,
British Columbia; and Dryden, Ontario) and in various locations in Chile, South
America.

2. The Company provides mineral and oil and gas exploration support, forest fire
suppression, support to government agencies and other services, including
environmental surveying, utilities/pipeline patrol, power line construction and
telecommunications support.

3. The Company has approximately 200 employees. Its Chilean subsidiary, Discovery
Air Innovations Chile Ltda. has approximately 55 employees. The Company’s
employees are not unionized and the Company does not maintain a pension plan.

4. The Initial Order provides a limited stay of proceedings over the Company’s parent,
10671541 Canada Inc. (“106”), and two affiliated entities, Air Tindi Ltd. (“ATL”) and
Discovery Mining Services Ltd. (“DMS”) (together, the “Non-Applicants” and with the
Company, the “Group”) for the purpose of preventing creditor actions against the Non-
Applicants due to the Company’s insolvency, its filing for CCAA protection and the
relief sought and obtained in any orders of the Court made in the CCAA proceedings.

5. Clairvest is the Company’s largest secured creditor. As at August 30, 2018, the
Company’s obligations owing to Clairvest under its secured debentures totalled
approximately $71.3 million. The Company’s other secured equipment lenders are
ECN Aviation Inc. (“ECN”), which is owed approximately $7.8 million and has a
secured interest in eight Company helicopters with subordinate security in all other
assets, and Roynat Inc. (“Roynat”), which is owed approximately $4.3 million and has
a secured interest in four Company helicopters with subordinate security in all other
assets. ATL and DMS have secured obligations to each of ECN and Roynat in relation
to the amounts owed to them by the Company.

6. CIBC is the Group’s operating lender. Pursuant to the Initial Order, the Company was
authorized to continue to use its consolidated cash management system. CIBC was
owed approximately $15.2 million as at August 30, 2018.

7. The affidavit of Alasdair Martin, the Company’s President, sworn August 31, 2018,
was filed with the Court in support of the Company’s application for CCAA protection
and provides, inter alia, details regarding the Company’s background, including the
reasons for the commencement of these proceedings. Mr. Martin has also filed an
affidavit in support of this motion.

8. Further information regarding these proceedings and the Company’s background is
provided in the Pre-Filing Report, a copy of which is attached as Appendix “B”, without
appendices.

9. The Court materials filed in these proceedings are available on the Monitor’s website
at www.ksvadvisory.com/insolvency-cases/great-slave-helicopters.
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3.0 SISP1

1. The purpose of the SISP is for the Monitor to conduct a process to provide interested
parties with opportunities to submit competing offers on an “as is, where is” basis to:

a) acquire all or any part of the Company’s business and assets (“Sale Proposal”);

b) make an investment in the Company (“Investment Proposal”); or

c) liquidate any or all of the Company’s assets (“Liquidation Proposal”).

A copy of the proposed SISP is attached as Appendix “C”.

2. The following table summarizes the proposed SISP milestones and timelines. The
SISP contemplates that any of the deadlines can be extended by up to two weeks
without an order of the Court.

Milestone Deadline

Commencement of SISP September 14, 2018

Bid Deadline October 17, 2018

Notification Date October 24, 2018

Bid Acceptance Date October 31, 2018

Closing Date Deadline November 23, 2018

3. Key terms of the SISP are summarized as follows2:

a) Consultative Rights: the SISP provides that the Monitor will consult with, or
seek the assistance of, the Company and CIBC, Clairvest, ECN3 and Roynat
(collectively, the “Lenders”) with respect to any matter relating to the SISP.
Consultation shall only be required with those Lenders that have first priority to
the sale proceeds from the Assets subject to that particular issue or transaction;
provided, however, that the Monitor in its sole discretion may consult with
Lenders it considers appropriate with respect to any matter relating to the SISP.

b) Joint Ventures: the Company maintains strategic partnerships through joint
venture agreements with numerous aboriginal groups in northern and western
Canada. The joint ventures allow the Company to provide helicopter services
in remote aboriginal communities with limited or no overland access. In each
instance, the majority shareholder of the joint venture entity is the aboriginal
group. The Company’s interests in the joint ventures are to be marketed for
sale as part of the SISP.

1 All capitalized terms not otherwise defined in this section of the Report have the meaning set out in the SISP.

2 The summary of the SISP contained in this section is for information purposes only. The full details of the SISP are
provided in Appendix “C”. Interested parties are strongly encouraged to read the SISP in its entirety.

3 See Section 4 of this Report which provides an update on discussions with ECN and Roynat.
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c) Notice: the Company will issue a press release providing notice of the SISP and
any other relevant information that the Company and the Monitor consider
appropriate (the “Notice”). The Notice will be disseminated through Canada
Newswire in Canada and such other jurisdictions as the Monitor, in consultation
with the Company, considers appropriate.

d) Publication: the SISP authorizes but does not direct the Monitor to publish a
notice of the SISP in The Globe and Mail (National Edition) or any other
newspaper or industry journal.

e) Marketing: with the assistance of the Company, the Monitor has prepared the
following:

i. a list of financial and strategic parties who may be interested in this
opportunity, as well as a list of parties who may be interested in submitting
a Liquidation Proposal;

ii. a non-disclosure agreement (“NDA”);

iii. a document describing the opportunity and the SISP (“Teaser”), which the
Monitor will send, together with the NDA, to all prospective purchasers as
soon as possible following the granting of the SISP Order, should it be
granted, and to any other party who requests a copy of the Teaser or who
is identified by the Company or the Monitor as a potential bidder; and

iv. a confidential information memorandum (“CIM”).

f) Data Room: a virtual data room has been set up by the Monitor, with the
assistance of the Company, for interested parties to perform diligence. The
information available in the data room includes, inter alia, financial and
corporate information, information regarding management and employees,
operational data, contracts, information concerning legal, environmental and
safety considerations and detailed specifications of the Company’s helicopters
and other assets.

g) Participation Requirements: any party who wishes to participate in the SISP (an
“Interested Party”) must provide the Monitor with:

i. an executed NDA;

ii. the identity of the principals of the Interested Party;

iii. an acknowledgement of the terms of the SISP (in the form attached as
Schedule “A” to the SISP); and

iv. such form of financial disclosure and credit support or enhancement that
allows the Monitor to determine the Interested Party’s financial
wherewithal and other capabilities to complete a transaction, if the Monitor
considers this necessary, in its sole discretion.

Each Interested Party who meets the criteria noted above will be deemed a
“Bidder”. The Monitor will provide each Bidder with a copy of the CIM and
access to the data room.
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h) Due Diligence: the Monitor, with the Company’s assistance, will provide each
Bidder with due diligence information, including access to the data room,
management presentations and on-site inspections (as considered appropriate,
in the Monitor’s discretion).

i) Formal Offers: Bidders who wish to submit a Sale Proposal, Investment
Proposal or Liquidation Proposal must do so by the Bid Deadline, being
October 17, 2018.

j) Final Bid Criteria: in order to be considered a Final Bid:

i. a Sale Proposal must, inter alia, be in the form of an authorized and
executed definitive purchase agreement in a form of Asset Purchase
Agreement consistent with transactions of this nature;

ii. an Investment Proposal must, inter alia, be in the form of a duly authorized
and executed term sheet describing the detailed terms and conditions of
the proposed transaction, including details regarding the proposed equity
and debt structure of the Company following completion of the proposed
transaction; and

iii. a Liquidation Proposal must, inter alia, contain the detailed terms and
conditions of the proposed transaction, including identification of the
assets subject to the transaction, the value attributed to each asset, the
obligations to be assumed and/or costs to be paid by the liquidator,
consideration payable and/or commission rate, including any net
minimum guarantee amounts and/or participation percentages, and the
liquidation term.

Bidders are strongly discouraged from submitting Letters of Intent or
Expressions of Interest. Bids are to be binding and irrevocable until the earlier
of: (i) 30 days after the Bid Deadline and (ii) approval by the Court of the relevant
Accepted Bid. Other attributes of the Final Bid Criteria include:

i. a refundable cash deposit is required in an amount equal to 15% of the
purchase price contemplated by the Bidder’s Final Bid or, in the case of
an Investment Proposal, 15% of the value of the Investment Proposal;

ii. that the transaction provides value to the Company’s creditors and other
stakeholders (having regard to the relative priority of creditor claims);

iii. a description of the specific Business and/or Assets to be acquired by the
Bidder;

iv. details of any liabilities to be assumed by the Bidder;

v. no conditions precedent except those that are customary in a transaction
of this nature, including not being subject to further due diligence and/or
financing;
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vi. a description of any desired arrangements with respect to transition
services that may be required from the Company, including funding for
same; and

vii. that the transaction not contemplate any bid protections, such as a break
fee, termination fee, expense reimbursement or similar type of payment.

k) Qualified Bid: if a Sale Proposal, Investment Proposal or Liquidation Proposal
meets the Final Bid Criteria, as determined by the Monitor, it will be deemed a
“Qualified Bid” and the Bidder in respect of each Qualified Bid will be a “Qualified
Bidder”. The Monitor will notify each Bidder whether its Sale Proposal,
Investment Proposal or Liquidation Proposal is a Qualified Bid within five (5)
Business Days of the Bid Deadline (“Notification Date”).

l) Accepted Bid: an “Accepted Sale Bid”, if any, will be determined by the Monitor
in consultation with the Company and the Lenders. A party that submits an
Accepted Sale Bid is referred to as a “Successful Sale Bidder”. An “Accepted
Investment Bid”, if any, will be determined by the Monitor in consultation with
the Company and the Lenders. A party that submits an Accepted Investment
Bid is referred to as a “Successful Investment Bidder”. An “Accepted Liquidation
Bid”, if any, will be determined by the Monitor in consultation with the Company
and the Lenders. A party that submits an Accepted Liquidation Bid is referred
to as a “Successful Liquidation Bidder”. The Monitor will notify each Successful
Sale Bidder, Successful Investment Bidder and Successful Liquidation Bidder,
as applicable, within five (5) Business Days of the Notification Date (“Bid
Acceptance Date”).

m) Court Approval: within seven Business Days of the Bid Acceptance Date, the
Company shall file an Approval Motion with the Court in respect of the Accepted
Bids.

n) Unsold Assets: any Asset that is not sold or liquidated or otherwise dealt with
pursuant to an Accepted Bid may be sold by the Company, with the assistance
of the Monitor and in consultation with the Lenders; provided, however, that if
the consideration that the Company receives for such Asset(s) in any one
transaction exceeds $250,000 or $1 million in the aggregate, then the Company
will seek Court approval of such sale. Where the Company intends to sell
assets subject to a Lender’s security and the value of the transaction exceeds
$25,000, but is less than $250,000, the Company shall seek the consent of that
Lender.

3.1 SISP Recommendation

1. The Monitor recommends that this Court issue the SISP Order for the following
reasons:

a) in the Monitor’s view, the SISP is commercially reasonable and is intended to
canvass the market for going-concern, investment and/or liquidation proposals;
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b) in the Monitor’s view, the duration of the SISP is sufficient to allow interested
parties to perform diligence and to submit offers. It is contemplated that the
SISP will commence immediately following the making of the Order, should it
be granted, and the SISP provides flexibility for the Monitor to extend any
deadline in the SISP by up to two weeks without Court approval, if determined
by the Monitor to be necessary;

c) in developing the timelines for the SISP, the Monitor considered that KSV, as
Court appointed monitor in the CCAA proceedings commenced on March 21,
2018 by Discovery Air Inc. (“DAI”), the Company’s former shareholder, recently
carried out a Court approved sale process which included seeking offers for
DAI’s 100% equity interest in the Company. Accordingly, many of the parties to
be approached under the SISP are familiar with the Company having already
performed diligence on the Company’s business and assets;

d) the SISP has been designed to be consultative with the Lenders. The Monitor
intends to communicate at least on a bi-weekly basis with each of the Lenders
so that they are kept apprised of the status of the SISP and efforts to sell their
collateral, to the extent it is included in the SISP; and

e) the SISP provides prospective bidders with the opportunity to submit offers for
all or portions of the Company’s business and assets and/or to submit
investment proposals or liquidation proposals. Accordingly, the SISP was
designed to maximize value and also enhances the opportunity to sell all or
portions of the Company on a going-concern basis.

4.0 Lender Discussions Regarding Cost Sharing

1. Since the making of the Initial Order, the Monitor and its counsel have been engaged
in discussions with each of ECN’s and Roynat’s legal counsel regarding the allocation
of certain costs in these proceedings among the Lenders, including professional
costs. The Monitor advised of the cost allocation issue in its Pre-Filing Report. The
objective of these discussions was to have all owned aircraft included in the SISP,
subject to a fair and reasonable cost sharing arrangement acceptable to the Lenders.

2. On September 7, 2018, ECN advised that it has decided to exclude its eight
helicopters from the SISP. Accordingly, arrangements will be made for an orderly
return to ECN of its helicopters such that any operational impact is minimized. In the
coming weeks, the Monitor understands that the Company and ECN will negotiate a
protocol, pursuant to which, inter alia, the Company will continue to use ECN’s
helicopters for a period of time, following which ECN will take possession of its
helicopters on an orderly basis.

3. As of the date of this Report, a cost-sharing formula has not been agreed with Roynat
but discussions continue. The Monitor is hopeful that an agreement will be reached.
The Monitor and its counsel will update the Court on the status of these discussions
on the return of this motion.
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5.0 KERP

1. The KERP was developed by the Company, in consultation with the Monitor. The
KERP is in the maximum amount of $1.8 million. The Company is seeking approval
of the KERP and the creation of a related charge in the amount of $1.8 million to
secure the payments due under the KERP. The KERP charge is to rank subordinate
to the Administrative Charge and in priority to the Directors’ Charge; it will not have
priority over ECN’s or Roynat’s security.

2. The KERP is intended to enhance the prospect that key employees provide their
assistance throughout these proceedings. Key employees include certain of the
Company’s officers, pilots, safety, maintenance and operational personnel.

3. Of the $1.8 million, approximately $820,000 is in the form of employment guarantees
to a specific date. These amounts will be paid as wages in the normal course as part
of the Company’s payroll. This portion of the KERP reduces over time. The balance
of the KERP amounts is “stay bonuses”4 which are to be paid to an employee provided
the employee has neither been terminated for cause nor resigned before a specific
date.

4. The Monitor has been advised that certain of the Company’s employees have recently
resigned. The Monitor believes that the KERP will reduce the risk of further
resignations. The involvement of the KERP employees should benefit all
stakeholders as it will increase the likelihood that the Company’s business, or a
portion thereof, can be sold on a going-concern basis. The KERP will also assist to
maximize recoveries for all stakeholders generally.

5. The Company is requesting an order sealing the confidential exhibit to the Affidavit
which contains personal information for the KERP employees. The Monitor believes
it is appropriate to seal this exhibit as this type of information is typically sealed to
avoid disruption to the debtor company and to protect the privacy of the KERP
employees. The Monitor does not believe that any stakeholder will be prejudiced if
the KERP information is sealed.

6.0 Cash Flow Forecast

1. The Company has prepared a Cash Flow Forecast for the period ending
November 25, 2018. The Cash Flow Forecast and the Company’s statutory report on
the cash flow prepared pursuant to Section 10(2)(b) of the CCAA is attached as
Appendix “D”. The Cash Flow Forecast reflects that the Company has sufficient
liquidity to continue to operate through the requested extension period without the
need for a debtor-in-possession loan facility.

2. Based on KSV’s review of the Cash Flow Forecast, the assumptions appear
reasonable. KSV’s statutory report on the Cash Flow Forecast is attached as
Appendix “E”.

4 In the case of one employee, its more appropriately considered an “incentive”.
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7.0 Stay Extension

1. The Monitor supports the Company’s request for an extension of the stay of
proceedings from October 4, 2018 to November 23, 2018 for the following reasons:

a) the Company is acting in good faith and with due diligence;

b) the extension will provide the opportunity to carry out the SISP;

c) the Cash Flow Forecast reflects that the Company has sufficient liquidity to
continue to operate during the proposed stay extension period;

d) Clairvest, being the largest secured creditor and indirect sole shareholder of
GSH, supports the stay extension; and

e) no creditor will be materially prejudiced if the extension is granted.

8.0 Conclusion and Recommendation

1. Based on the foregoing, the Monitor respectfully recommends that this Honourable
Court make an order granting the relief detailed in Section 1.1(1)(g) of this Report.

* * *

All of which is respectfully submitted,

KSV KOFMAN INC.
IN ITS CAPACITY AS MONITOR OF
GREAT SLAVE HELICOPTERS LTD.
AND NOT IN ITS PERSONAL CAPACITY
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Great Slave Helicopters Ltd. announces approval of
sale and investment solicitation process

NEWS PROVIDED BY

Great Slave Helicopters Ltd.

Sep 14, 2018, 14:15 ET

YELLOWKNIFE, Sept. 14, 2018 /CNW/ - On September 4, 2018, Great Slave

Helicopters Ltd. ("GSH") was granted protection under the Com pan ies 'Creditor s

Ar ran gem en t Act ("CCAA") pursuant to an order (the "Initial Order") of the Ontario

Superior Court of Justice ("Court").  Pursuant to the Initial Order, KSV Kofman Inc.

was appointed as the CCAA monitor ("Monitor"). 

On September 14, 2018, the Court granted an order (the "SISP Order") approving a

sale and investment solicitation process ("SISP") for the solicitation of offers to

purchase of some or all of GSH's business or assets or to invest in GSH.  Pursuant

to the SISP Order, the Monitor will conduct and oversee the SISP.

Page 1 of 3CNW | Great Slave Helicopters Ltd. announces approval of sale and investment solicitatio...

2018-11-16https://www.newswire.ca/news-releases/great-slave-helicopters-ltd-announces-approval-...



Under the SISP, interested parties must submit qualified bids by no later than

5:00 p.m. (Toronto Time) on October 17, 2018.  It is expected that Court approval

of the final transactions will be sought shortly after the acceptance of the

successful bid or bids and that closing will occur no later than November 23,

2018.

A copy of the SISP Order and other Court materials and information related to

GSH's CCAA proceedings is available on the Monitor's website at www.ksvadviso-

ry.com/insolvency-cases/great-slave-helicopters.   

About Great Slave Helicopters Ltd.

GSH is one of the largest onshore helicopter operators in Canada and conducts

operations through most parts of western and northern Canada as well as

internationally.  GSH's main base of operations is in Yellowknife, Northwest

Territories.

SOURCE Great Slave Helicopters Ltd.

For further information: Janet Kim, (416) 597-7889, kim@gsnh.com

Organization Profile

Great Slave Helicopters Ltd.

Page 2 of 3CNW | Great Slave Helicopters Ltd. announces approval of sale and investment solicitatio...

2018-11-16https://www.newswire.ca/news-releases/great-slave-helicopters-ltd-announces-approval-...
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David Sieradzki

ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6030

F +1 416 932 6266

dsieradzki@ksvadvisory.com

ksvadvisory.com

October 15, 2018

DELIVERED BY EMAIL

To: Participants in the Sale and Investment Solicitation Process of Great Slave Helicopters Ltd.

Re: Great Slave Helicopters Ltd. (the “Company”)

We are writing in our capacity as monitor (the “Monitor”) in the Company’s proceedings under the
Companies’ Creditors Arrangement Act.

In accordance with the sale and investment solicitation process (“SISP”) approved by the Ontario
Superior Court of Justice – Commercial List (“Court”) on September 14, 2018, the Monitor has the
authority to extend any deadline in the SISP by up to two weeks without Court
approval. Accordingly, this letter is to serve as notification that the bid deadline has been
changed from October 17, 2018 at 5 p.m. to October 31, 2018 at 5 p.m.

Please continue to contact the Monitor should you have any questions regarding the SISP and/or
to further your diligence.

Yours very truly,

KSV KOFMAN INC.
IN ITS CAPACITY AS CCAA MONITOR OF
GREAT SLAVE HELICOPTERS LTD.
AND NOT IN ITS PERSONAL CAPACITY

Per: David Sieradzki

DS:rk



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

October 15, 2018

Notice re: Sale and Investment Solicitation Process of Great Slave Helicopters Ltd. (the “Company”)

This notice is provided by KSV Kofman Inc., in its capacity as monitor (the “Monitor”) in the Company’s
proceedings under the Companies’ Creditors Arrangement Act.

In accordance with the sale and investment solicitation process (“SISP”) approved by the Ontario
Superior Court of Justice – Commercial List (“Court”) on September 14, 2018, the Monitor has the
authority to extend any deadline in the SISP by up to two weeks without Court approval. Please be
advised that the bid deadline has been changed from October 17, 2018 at 5:00 p.m. to October 31,
2018 at 5:00 p.m. If further changes to the timelines in the SISP are required, you will be advised in
due course.

Yours very truly,

KSV KOFMAN INC.
IN ITS CAPACITY AS CCAA MONITOR OF
GREAT SLAVE HELICOPTERS LTD.
AND NOT IN ITS PERSONAL CAPACITY
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David Sieradzki

ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6030

F +1 416 932 6266

dsieradzki@ksvadvisory.com

ksvadvisory.com

October 15, 2018

DELIVERED BY EMAIL

To: Parties pursuing a Sale Proposal in the Sale and Investment Solicitation Process (“SISP”)
of Great Slave Helicopters Ltd. (the “Company”)

We are writing in our capacity as monitor (the “Monitor”) in the Company’s proceedings under the
Companies’ Creditors Arrangement Act.

As you have now been made aware, the bid deadline under the court approved SISP has been extended
from October 17, 2018 at 5:00 p.m. to October 31, 2018 at 5:00 p.m. Notwithstanding this extension,
the Monitor requires all prospective purchasers who are pursuing a Sale Proposal (as defined in the
SISP) to submit to the Monitor by October 17, 2018 at 5:00 p.m. a letter which outlines the terms of your
prospective transaction, including the following:

a) a value range for the transaction;

b) assets to be purchased and whether any of the Company’s assets will be excluded from
your offer;

c) a list of the joint ventures in which you have and don’t have an interest;

d) timeline to closing;

e) confirmation that you have the financial ability to close a transaction and evidence of same;

f) confirmation that your offer will be submitted in the form of a definitive Asset Purchase
Agreement (“APA”), without material conditions, and confirmation that the terms of the APA
will be consistent with insolvency sale transactions, i.e. completed on an “as is, where is”
basis, without material representations and warranties; and

g) confirmation that the offer will be accompanied by a deposit in an amount equal to 15% of
the purchase price, as set out in section 19(c) of the SISP.

A template agreement of purchase and sale will be made available in the data room by no later than
October 17, 2018. We strongly recommend that you use the template to submit your offer, with all
changes to the template redlined or otherwise noted.

We look forward to receiving your letter outlining the above items by no later than 5:00 p.m. on October
17, 2018, as well as your definitive offer by no later than October 31, 2018 at 5:00 p.m.

Yours very truly,

KSV KOFMAN INC.
IN ITS CAPACITY AS CCAA MONITOR OF GREAT SLAVE HELICOPTERS LTD.
AND NOT IN ITS PERSONAL CAPACITY

Per: David Sieradzki
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Djiom\^on \i_ di m`nk`^o ja oc` Um\ina`mm`_ Fhkgjt``n1

4141; s9bb^f TaW JXVbeWft \gg ]pndi`nn \i_ adi\i^d\g m`^jm_n \i_ adg`n ja oc` Cpndi`nn/ di
c\m_ \i_ njao ^jkt/ di^gp_dib oc` b`i`m\g g`_b`m \i_ \^^jpiodib m`^jm_n m`g\odib oj oc`
Cpndi`nn/ h\mf`odib h\o`md\gn/ h\mf`o m`n`\m^c/ \gg ^pnojh`m gdnon \i_ gdnon ja
npkkgd`mn/ ^pnojh`m m`^jm_n \i_ _\o\]\n`n/ g`\n`n/ np]0g`\n`n \i_ g`\ndib m`^jm_n/
Djiom\^on m`^jm_n/ diajmh\odji m`g\odib oj \it U\s dhkjn`_ ji oc` Bnn`on/ \gg
jk`m\odib h\ip\gn/ kg\in \i_ nk`^dad^\odjin \i_ \gg ja oc` mdbco/ dio`m`no \i_ ]`i`ado/ da
\it/ oc`m`pi_`m \i_ oj \i_ di oc` _jh\di i\h`n/ o`g`kcji` iph]`mn \i_ a\^ndhdg`
iph]`mn pn`_ ]t oc` T`gg`mn di oc` ^ji_p^o ja oc` Cpndi`nn? kmjqd_`_/ cjr`q`m/ oc\o
oc` T`gg`m h\t m`o\di ^jkd`n ja \gg ]jjfn \i_ m`^jm_n di^gp_`_ di oc` Bnn`on oj oc`
`so`io i`^`nn\mt jm pn`apg ajm oc` \_hdidnom\odji ja oc` DDBB kmj^``_dibn jm \it
joc`m kmj^``_dibn di m`nk`^o ja \it ja oc` T`gg`m jm oc` adgdib ja \it U\s m`opmi jm
^jhkgd\i^` rdoc \it Bkkgd^\]g` M\r jm oc` o`mhn ja ocdn Bbm``h`io jm m`g\o`_ oj oc`
Fs^gp_`_ Bnn`on1

4141< s9hf\aXfft d\Xej k_\ Ylj`e\jj f] k_\ P\cc\i-

4141= s9hf\aXff <Tlt d\Xej Xep [Xp \oZcl[`e^ X PXkli[Xp+ Ple[Xp fi jkXklkfip _fc`[Xp `e
oc` Qmjqdi^` ja Pio\mdj/ \i_ \gnj `s^gp_dib \it _\t ji rcd^c oc` kmdi^dk\g ^c\mo`m`_
]\ifn gj^\o`_ di oc` Ddot ja Ujmjioj \m` ijo jk`i ajm ]pndi`nn _pmdib ijmh\g ]\ifdib
cjpmn1

414143 s;TaTW\Ta <b__Teft jm s;8< (t `\^c h`\in oc` ^pmm`i^t ja D\i\_\ rcd^c/ \n \o oc`
odh` ja k\th`io jm _`o`mhdi\odji/ dn g`b\g o`i_`m di D\i\_\ ajm oc` k\th`io jm
_`o`mhdi\odji ja kp]gd^ jm kmdq\o` _`]on1

414144 s;;88t _Xj k_\ h`\idib bdq`i oj do di S`^do\g B1

414145 s;_bf\aZt d\Xej k_\ jlZZ\jj]lc Zfdgc\k`fe f] k_\ QiXejXZk`fe-
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414146 s;_bf\aZ <TgXt d\Xej Kfm\dY\i 12+ 1/07 fi jlZ_ fk_\i [Xk\ Xj k_\ MXik`\j dXp
\bm`` di rmdodib1

414147 s;b``ha\VTg\bat d\Xej Xep efk`Z\+ [\dXe[+ i\hl\jk+ Zfej\ek+ XggifmXc fi fk_\i
^jhhpid^\odji rcd^c dn m`lpdm`_ jm k`mhdoo`_ ]t ocdn Bbm``h`io oj ]` bdq`i jm h\_`
]t \ Q\mot1

414148 s;baY\WXag\T_\gl 8ZeXX`Xagt d\Xej k_\ Zfe]`[\ek`Xc`kp X^i\\d\ek \ek\i\[ `ekf
]`or``i oc` Njidojm \i_ 93374< T\nf\o^c`r\i Mo_1 ji ]`c\ga ja oc` Cpt`m _\o`_ \n
ja P^oj]`m 43/ 534</ \n n\h` h\t ]` \h`i_`_/ m`no\o`_/ \h`i_`_ \i_ m`no\o`_/
hj_dad`_/ npkkg`h`io`_ jm m`kg\^`_ amjh odh` oj odh`1

414149 s;baY\WXag\T_ AaYbe`Tg\bat c\n oc` h`\idib bdq`i oj oc\o o`mh di oc`
Djiad_`iod\gdot Bbm``h`io1

41414; s;bageTVgft d\Xej k_\ X^i\\d\ekj Xe[ c`Z\ej\j c`jk\[ `e T^c`_pg` 4 di^gp_dib oc`
^jiom\^on m`g\o`_ oj \it k`mnji\g kmjk`mot g`\n`n/ M`\n`_ Mj^\odjin/ Kjdio W`iopm`
Jio`m`non/ Um\ina`mm`_ Fhkgjt``n jm joc`mrdn` ]po `s^gp_dib/ ajm bm`\o`m ^`mo\diot/ oc`
Um\inkjmo\odji Md^`in`n1

41414< s;bhegt d\Xej k_\ LekXi`f Plg\i`fi @flik f] Gljk`Z\ (@fdd\iZ`Xc I`jk)-

41414= s<Xcbf\gt _Xn oc` h`\idib bdq`i di T`^odji 519141

414153 s=kV_hWXW 8ffXgft d\Xej Xep Xjj\kj f] k_\ P\cc\i efk `eZcl[\[ Xj gXik f] k_`j
Um\in\^odji di^gp_dib/ rdocjpo gdhdo\odji/ \it \^^jpion m`^`dq\]g` \i_ ^\nc jm ^\nc
`lpdq\g`ion/ dinpm\i^` jm dinpm\i^` ^g\dhn pi_`m \it ja oc` T`gg`mun dinpm\i^`
kjgd^d`n/ o\s m`api_n/ \it ^jiom\^on ijo di^gp_`_ di oc` Djiom\^on/ \i_ oc`
Um\inkjmo\odji Md^`in`n1

414154 s?biXea`XagT_ 8hg[be\glt d\Xej Xep a`_`m\g/ kmjqdi^d\g/ no\o`/ gj^\g/ hpid^dk\g/
m`bdji\g/ o`mmdojmd\g/ \]jmdbdi\g/ jm joc`m bjq`mih`io/ bjq`mih`io\g jm kp]gd^
_`k\moh`io/ ]m\i^c/ hdidnomt/ jm ^jpmo/ _jh`nod^ jm ajm`dbi/ di^gp_dib \it _dnomd^o/
\b`i^t/ ^jhhdnndji/ ]j\m_/ \m]dom\odji k\i`g jm \pocjmdot \i_ \it np]_dqdndji ja oc`
ajm`bjdib `s`m^dndib jm `iodog`_ jm kpmkjmodib oj `s`m^dn` \it \_hdidnom\odq`/
`s`^podq`/ ep_d^d\g/ hdidno`md\g/ km`mjb\odq`/ g`bdng\odq`/ m`bpg\ojmt jm o\sdib \pocjmdot
jm kjr`m ja \it i\opm`? jm \it lp\nd0bjq`mih`io\g jm kmdq\o` ]j_t `s`m^dndib \it
m`bpg\ojmt/ `skmjkmd\odji jm o\sdib \pocjmdot pi_`m jm ajm oc` \^^jpio ja \it ja oc`
ajm`bjdib1

414155 sAa\g\T_ GeWXet _Xj k_\ h`\idib bdq`i oj do di S`^do\g B1

414156 sAagX__XVghT_ HebcXeglt d\Xej Xep Xe[ Xcc kiX[\dXibj+ Zfgpi`^_kj+ gXk\ekj+ gXk\ek
\kkgd^\odjin/ di_pnomd\g _`ndbin/ `ibdi``mdib _m\rdibn/ om\_` n`^m`on/ om\_` _m`nn/ om\_`
notg`n jm joc`m gjbjn jri`_ ]t oc` T`gg`m \i_ \gg gd^`in`n m`g\o`_ oj oc` ajm`bjdib/ \it
\kkgd^\odjin ja \i_2jm m`bdnom\odjin ]t oc` T`gg`m ,rc`oc`m _jh`nod^ jm ajm`dbi- di
m`nk`^o oc`m`ja/ \gg njaor\m`/ fijr0cjr/ c\m_r\m`/ n`mq`mn \i_ ^jhkpo`mn ^jio\didib
oc` ajm`bjdib/ di^gp_dib/ rdocjpo gdhdo\odji/ oc` Jio`gg`^op\g Qmjk`mot _`n^md]`_ di
T^c`_pg` 71
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414157 sAaiXagbelt h`\in \gg do`hn oc\o \m` jri`_ ]t oc` T`gg`m ajm n\g`/ gd^`in`/ m`io\g/
g`\n` jm joc`m _dnomd]podji di oc` jm_di\mt ^jpmn` ja oc` Cpndi`nn/ jm rcd^c \m` oj ]`
^jinph`_ ]t oc` T`gg`m di oc` h\dio`i\i^` ja Bdm^m\ao jm oc` kmjqdndji ja n`mqd^`n di
oc` jm_di\mt ^jpmn` ja oc` Cpndi`nn/ ja `q`mt fdi_ \i_ i\opm` \i_ rc`m`nj`q`m
ndop\o`_/ di^gp_dib diq`iojmd`n ja nk\m` k\mon/ jk`m\odib npkkgd`n \i_ h\dio`i\i^`
npkkgd`n jm h\o`md\gn1

414158 sBb\ag NXagheX AagXeXfgft h`\in oc` T`gg`mun dio`m`no di oc` ejdio q`iopm`n gdno`_ ji
T^c`_pg` 81

414159 sDXTfXW DbVTg\baft h`\in k_\ P\cc\iuj c\Xj\[ cfZXk`fej c`jk\[ fe T^c`_pg` 9+

41415; sLeTafcbegTg\ba D\VXafXft d\Xej k_\ P\cc\iuj >`i Lg\iXkfiuj @\ik`]`ZXk\ c`Z\ej\ Xe[
Bkkmjq`_ N\dio`i\i^` Pmb\idu\odji gd^`in` jm \it joc`m jk`m\odji\g gd^`in`n dnnp`_
]t \it m`bpg\ojmt ]j_t oj oc` T`gg`m1

41415< sEba\gbet _Xj k_\ h`\idib bdq`i oj do di S`^do\g C1

41415= sGg[Xe =dh\c`Xagt d\Xej \gg h\^cdi`mt/ `lpdkh`io/ apmidncdibn/ apmidopm`/ k\mon/
ojjgn/ ^jhkpo`m c\m_r\m`/ npkkgd`n/ \^^`nnjmd`n \i_ joc`m o\ibd]g` k`mnji\g \i_
hjq`\]g` kmjk`mot ,joc`m oc\i Jiq`iojmt- jri`_ ]t oc` T`gg`mn ajm pn` di jm m`g\odib
oj oc` Cpndi`nn/ rc`oc`m gj^\o`_ je k_\ P\cc\iju gi\d`j\j fi \cj\n_\i\+ `eZcl[`e^ Xcc
mdbcon ja oc` T`gg`m pi_`m r\mm\iod`n/ di_`hidod`n/ gd^`in`n/ \i_ \gg ndhdg\m mdbcon
m`g\o`_ oj np^c \nn`on/ \i_ di^gp_dib rdocjpo gdhdo\odji ocjn` \nn`on gdno`_ di
T^c`_pg` 6? kmjqd_`_/ cjr`q`m/ oc\o Poc`m Flpdkh`io nc\gg ijo di^gp_` Bdm^m\ao
`lpdkh`io jm \it \nn`on g`\n`_ ]t oc` T`gg`m1

414163 sHTeg\Xft d\Xej k_\ P\cc\i Xe[ k_\ ?lp\i+ Xe[ sHTeglt d\Xej `doc`m ji` ja oc`h1

414164 sHXe`\ggXW =aVh`UeTaVXft d\Xej9

41416414 pim`bdno`m`_ gd`in ajm hpid^dk\g o\s`n/ \nn`nnh`ion jm ndhdg\m ^c\mb`n
di^pmm`_ ]t oc` T`gg`m di oc` jm_di\mt ^jpmn` ja don ]pndi`nn oc\o \m` ijo t`o
_p` \i_ k\t\]g` jm/ da _p` \i_ k\t\]g`/ \m` oj ]` \_epno`_ ]`or``i oc`
T`gg`m \i_ oc` Cpt`m ji Dgjndib?

41416415 `eZ_fXk\ d\Z_Xe`Zuj+ ZfejkilZk`fe Xe[ ZXii`\iuj c`\ej Xe[ fk_\i j`d`cXi
gd`in \mdndib ]t jk`m\odji ja g\r jm no\opo` di oc` jm_di\mt ^jpmn` ja oc`
P\cc\iuj Ylj`e\jj ]fi fYc`^Xk`fej n_`Z_ Xi\ efk [\c`ehl`io \i_ rdgg ]` k\d_
fi [`jZ_Xi^\[ `e k_\ fi[`eXip Zflij\ f] k_\ P\cc\iuj Ylj`e\jj;

414165 sHXefbat d\Xej Xe `e[`m`[lXc+ Yf[p ZfigfiXk\+ jfc\ gifgi`\kfij_`g+ gXike\ij_`g fi
ompno jm pidi^jmkjm\o`_ \nnj^d\odji/ pidi^jmkjm\o`_ nti_d^\o`/ pidi^jmkjm\o`_
jmb\idu\odji/ jm \ijoc`m `iodot/ \i_ \ i\opm\g k`mnji/ \^odib di cdn jm c`m di_dqd_p\g
^\k\^dot jm di cdn jm c`m ^\k\^dot \n `s`^pojm/ ompno``/ \_hdidnom\ojm jm g`b\g
m`km`n`io\odq`/ \i_ \it Hjq`mih`io\g Bpocjmdot1

414166 sHheV[TfX He\VXt d\Xej DEO)4;/<53/333 ,T`q`io``i Ndggdji/ Fdbco Ipi_m`_ \i_
Ur`iot Ucjpn\i_ D\i\_d\i Ejgg\mn-/ rdoc k\th`io ja oc` Qpm^c\n` Qmd^` oj ]` h\_`
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di \^^jm_\i^` rdoc T`^odji 519 \i_ \ggj^\odji ja oc` Qpm^c\n` Qmd^` oj ]` h\_` di
\^^jm_\i^` rdoc T`^odji 51;1

414167 sJXT_ HebcXegl AagXeXfgfk h`\in \gg m`\g jm dhhjq`\]g` kmjk`mot di m`nk`^o ja
rcd^c oc` T`gg`m c\n `doc`m \ am``cjg_ dio`m`no jm \ g`\n`cjg_ dio`m`no ji rcd^c oc`
T`gg`m jrin \ ]pdg_dib/ \gg \n gdno`_ ji T^c`_pg` ;/ \i_ \gg ja k_\ P\cc\iju i`^_k+ k`kc\
\i_ dio`m`no di \gg ]pdg_dibn/ nomp^opm`n/ dino\gg\odjin/ dhkmjq`h`ion/ \kkpmo`i\i^`n
\i_ adsopm`n oc`m`ji jm ajmhdib k\mo oc`m`ja1

414168 sKAKH GeWXet _Xj k_\ h`\idib bdq`i oj do di S`^do\g D1

414169 sL\`X bY ;_bf\aZt d\Xej 4MJ/ Ujmjioj Udh`/ ji oc` Dgjndib E\o` jm np^c joc`m
odh` ji oc` Dgjndib E\o` \n oc` Q\mod`n h\t hpop\ggt \bm``1

41416; sLeTafTVg\bat d\Xej k_\ kiXejXZk`fe f] gliZ_Xj\ Xe[ jXc\ Zfek\dgcXk\[ Yp k_`j
Bbm``h`io1

41416< sLeTafYXeeXW =`c_blXXft c\n oc` h`\idib bdq`i oj do di T`^odji 7141

.+/ =ag\eX 8ZeXX`Xag

Ucdn Bbm``h`io/ ojb`oc`m rdoc oc` \bm``h`ion \i_ joc`m _j^ph`ion oj ]` _`gdq`m`_ kpmnp\io oj
ocdn Bbm``h`io/ ^jinodopo`n oc` `iodm` \bm``h`io ]`or``i oc` Q\mod`n k`mo\didib oj oc` np]e`^o
h\oo`m ja ocdn Bbm``h`io \i_ npk`mn`_`n \gg kmdjm \bm``h`ion/ pi_`mno\i_dibn/ i`bjod\odjin \i_
_dn^pnndjin/ rc`oc`m jm\g jm rmdoo`i/ ja oc` Q\mod`n/ joc`m oc\i oc` kmjqdndjin ja oc`
Djiad_`iod\gdot Bbm``h`io/ \i_ oc`m` \m` ij m`km`n`io\odjin/ r\mm\iod`n jm joc`m \bm``h`ion
]`or``i oc` Q\mod`n di ^jii`^odji rdoc oc` np]e`^o h\oo`m ja ocdn Bbm``h`io `s^`ko \n
nk`^dad^\ggt n`o jpo di ocdn Bbm``h`io jm oc` joc`m \bm``h`ion \i_ _j^ph`ion _`gdq`m`_ kpmnp\io
oj ocdn Bbm``h`io1 Ucdn Bbm``h`io h\t ijo ]` \h`i_`_ jm hj_dad`_ di \it m`nk`^o/ `s^`ko ]t
rmdoo`i dinomph`io ndbi`_ ]t oc` Q\mod`n1

.+0 L\`X bY <Tl

Vig`nn joc`mrdn` nk`^dad`_/ m`a`m`i^`n oj odh` ja _\t jm _\o` h`\i oc` gj^\g odh` jm _\o` di oc`
Ddot ja Ujmjioj/ Qmjqdi^` ja Pio\mdj1

.+1 9hf\aXff <Tl

Xc`i`q`m \it k\th`io oj ]` h\_` jm \^odji oj ]` o\f`i pi_`m ocdn Bbm``h`io dn m`lpdm`_ oj ]`
h\_` jm o\f`i ji \ _\t joc`m oc\i \ Cpndi`nn E\t/ oc` k\th`io dn oj ]` h\_` jm \^odji o\f`i ji
oc` i`so Cpndi`nn E\t ajggjrdib1

.+2 ?biXea\aZ DTj

Ucdn Bbm``h`io dn bjq`mi`_ ]t/ \i_ dn oj ]` ^jinomp`_ \i_ dio`mkm`o`_ di \^^jm_\i^` rdoc/ oc`
g\rn ja oc` Qmjqdi^` ja Pio\mdj \i_ oc` g\rn ja D\i\_\ \kkgd^\]g` di oc\o Qmjqdi^`1
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.+3 ;XegT\a Jh_Xf bY AagXeceXgTg\ba

41914 Ji ocdn Bbm``h`io/ rjm_n ndbidatdib oc` ndibpg\m iph]`m di^gp_` oc` kgpm\g \i_ qd^`
q`mn\/ \i_ rjm_n ndbidatdib b`i_`m di^gp_` \gg b`i_`mn1 Fq`mt pn` ja oc` rjm_
s`eZcl[`e^t `e k_`j >^i\\d\ek `j kf Y\ Zfejkil\[ Xj d\Xe`e^ s`eZcl[`e^+ n`k_flk
c`d`kXk`fet-

41915 Uc` _dqdndji ja ocdn Bbm``h`io dioj Bmod^g`n \i_ T`^odjin/ oc` din`modji ja c`\_dibn
\i_ oc` kmjqdndji ja \ o\]g` ja ^jio`ion \m` ajm ^jiq`id`i^` ja m`a`m`i^` jigt \i_ _j
ijo \aa`^o oc` ^jinomp^odji jm dio`mkm`o\odji ja ocdn Bbm``h`io1

41916 S`a`m`i^`n di ocdn Bbm``h`io oj \i Bmod^g`/ T`^odji/ T^c`_pg` jm Fscd]do \m` oj ]`
^jinomp`_ \n m`a`m`i^`n oj \i Bmod^g`/ T`^odji/ T^c`_pg` jm Fscd]do ja jm oj ocdn
Bbm``h`io pig`nn oc` ^jio`so m`lpdm`n joc`mrdn`1

41917 Vig`nn joc`mrdn` nk`^dad`_ di ocdn Bbm``h`io/ odh` k`mdj_n rdocdi rcd^c jm ajggjrdib
rcd^c \it k\th`io dn oj ]` h\_` jm \^o dn oj ]` _ji` rdgg ]` ^\g^pg\o`_ ]t `s^gp_dib
oc` _\t ji rcd^c oc` k`mdj_ ^jhh`i^`n \i_ di^gp_dib oc` _\t ji rcd^c oc` k`mdj_
`i_n1 Ja oc` g\no _\t ja \ odh` k`mdj_ dn ijo \ Cpndi`nn E\t/ oc` odh` k`mdj_ rdgg `i_
ji oc` i`so Cpndi`nn E\t1

41918 Vig`nn joc`mrdn` nk`^dad`_/ \it m`a`m`i^` di ocdn Bbm``h`io oj \it no\opo` di^gp_`n \gg
m`bpg\odjin h\_` pi_`m jm di ^jii`^odji rdoc oc\o no\opo`/ \i_ dn oj ]` ^jinomp`_ \n \
m`a`m`i^` oj oc\o no\opo` \n \h`i_`_/ npkkg`h`io`_ jm m`kg\^`_1

41919 Xc`i`q`m \i \hjpio ja hji`t dn m`a`mm`_ oj di ocdn Bbm``h`io/ oc\o \hjpio rdgg/
pig`nn joc`mrdn` `skm`nngt no\o`_/ ]` di D\i\_d\i Ejgg\mn1

.+4 KV[XWh_Xf TaW =k[\U\gf

Uc` ajggjrdib dn \ gdno ja T^c`_pg`n \i_ Fscd]don7

KV[XWh_X KhU]XVg ETggXe KXVg\ba JXYXeXaVX

T^c`_pg` 4 Djiom\^on 41414;

T^c`_pg` 5 Bdm^m\ao Flpdkh`io 41415

T^c`_pg` 6 Poc`m Flpdkh`io 41415=

T^c`_pg` 7 Jio`gg`^op\g Qmjk`mot 414156

T^c`_pg` 8 Kjdio W`iopm` Jio`m`non 414158

T^c`_pg` 9 M`\n`_ Mj^\odjin 414159

T^c`_pg` ; S`\g Qmjk`mot 414167

T^c`_pg` < Um\ina`mm`_ Fhkgjt``n 41416<
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KV[XWh_X KhU]XVg ETggXe KXVg\ba JXYXeXaVX

T^c`_pg` = Bggj^\odji ja Qpm^c\n` Qmd^` 51;

=k[\U\g KhU]XVg ETggXe

Fscd]do B Gjmh ja Bkkmjq\g \i_ W`nodib Pm_`m

8JLA;D= /

K8D= 8F< HMJ;@8K= 8F< 8KKA?FE=FL

/+. KT_X TaW HheV[TfX bY 8ffXgf

Tp]e`^o oj oc` o`mhn \i_ ^ji_dodjin ja ocdn Bbm``h`io/ \i_ m`gtdib pkji oc` m`km`n`io\odjin \i_
r\mm\iod`n c`m`di/ \o oc` Dgjndib Udh` pkji oc` Dgjndib E\o`/ oc` T`gg`m c`m`]t \bm``n oj n`gg/
\nndbi/ ^jiq`t \i_ om\ina`m oj oc` Cpt`m \i_ oc` Cpt`m c`m`]t \bm``n oj kpm^c\n` \gg mdbco/ odog`
\i_ dio`m`no ja oc` T`gg`m di \i_ oj oc` Bdm^m\ao Flpdkh`io/ Poc`m Flpdkh`io/ Jiq`iojmt/
Djiom\^on ,di^gp_dib rdocjpo gdhdo\odji m`\g kmjk`mot g`\n`n ajm oc` M`\n`_ Mj^\odjin-/ Cjjfn \i_
S`^jm_n/ Jio`gg`^op\g Qmjk`mot \i_ S`\g Qmjk`mot Jio`m`non (Zfcc\Zk`m\cp+ k_\ s8ffXgft)-

Uc` Cpt`m \^fijrg`_b`n oc\o do dn ijo kpm^c\ndib \it joc`m \nn`on/ kmjk`mot jm pi_`mo\fdib ja oc`
T`gg`m joc`m oc\i oc` Bnn`on/ di^gp_dib rdocjpo gdhdo\odji oc` Fs^gp_`_ Bnn`on1

/+/ 8ff\Za`Xag TaW 8ffh`cg\ba bY ;bageTVgf

Tp]e`^o oj oc` ^ji_dodjin \i_ o`mhn ja ocdn Bbm``h`io/ oc` T`gg`m rdgg \nndbi oj oc` Cpt`m \gg ja
k_\ P\cc\iuj i`^_kj+ Y\e\]`kj Xe[ `ek\i\jkj `e Xe[ kf k_\ @fekiXZkj Xe[ k_\ ?lp\i n`cc Xjjld\ k_\
Bnnph`_ P]gdb\odjin1 Ucdn Bbm``h`io \i_ \it _j^ph`io _`gdq`m`_ pi_`m ocdn Bbm``h`io rdgg
ijo ^jinodopo` \i \nndbih`io jm \i \oo`hko`_ \nndbih`io ja \it Djiom\^o ^jio`hkg\o`_ oj ]`
\nndbi`_ oj oc` Cpt`m pi_`m ocdn Bbm``h`io rcd^c dn ijo \nndbi\]g` rdocjpo oc` ^jin`io ja \
ocdm_ k\mot da oc\o ^jin`io c\n ijo ]``i j]o\di`_ \i_ oc\o \nndbih`io jm \oo`hko`_ \nndbih`io
rjpg_ ^jinodopo` \ ]m`\^c ja np^c Djiom\^o jm/ di oc` \go`mi\odq`/ da \i jm_`m ja oc` Djpmo
\pocjmdudib \i_ \kkmjqdib oc` \nndbih`io ja oc` Djiom\^on oj oc` Cpt`m c\n ijo ]``i j]o\di`_1
Bo oc` jkodji ja oc` T`gg`m/ \it np^c \nndbih`io h\t ]` h\_` di oc` i\h` ja \i_ ji ]`c\ga ja
oc` T`gg`m1

Uc` Q\mod`n \bm`` oc\o oc` Cpt`m nc\gg ]` `iodog`_/ \o \it odh` ji jm ]`ajm` oc` _\o` rcd^c dn orj
,5- Cpndi`nn E\tn kmdjm oj oc` Dgjndib E\o`/ oj m`hjq` \it Djiom\^o \i_2jm m`g\o`_ Kjdio W`iopm`
Jio`m`no jm M`\n`_ Mj^\odji m`a`m`i^`_ di \it ja T^c`_pg` 5/ T^c`_pg` 9 jm T^c`_pg` ;/ amjh
np^c T^c`_pg`,n- \i_ amjh oc` Bnn`on ^jiq`t`_/ di `\^c ^\n` ]t ijod^` di rmdodib oj oc` T`gg`m
\i_ oc` Njidojm \n kmjqd_`_ ajm di T`^odji <19 c`m`ja1 Gmjh \i_ \ao`m oc` m`^`dko ja \it np^c
ijod^`,n- di rmdodib/ oc` m`g`q\io T^c`_pg` nc\gg ]` ^jind_`m`_ nj \h`i_`_1 Gpmoc`m/ oc` Q\mod`n
\^fijrg`_b` \i_ \bm`` oc\o/ ncjpg_ \it np^c _`g`odjin j^^pm/ m`qdn`_ \i_ adi\g ^jkd`n ja oc`
m`g`q\io T^c`_pg`n rdgg ]` `s^c\ib`_ \o Dgjndib ]`or``i oc` Cpt`m/ oc` T`gg`m \i_ oc` Njidojm
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\i_ nc\gg ajmh k\mo ja oc` BQB/ di m`kg\^`h`io ja oc` jmdbdi\g T^c`_pg`n/ amjh \i_ \ao`m oc`
Dgjndib E\o`1

/+0 8ffh`XW GU_\ZTg\baf

Ji ^jii`^odji rdoc don \^lpdndodji ja oc` Bnn`on/ oc` Cpt`m rdgg \nnph` oc` Bnnph`_ P]gdb\odjin/
ji Dgjndib1 Pi Dgjndib/ oj oc` `so`io i`^`nn\mt/ oc` Cpt`m rdgg `io`m dioj \i \nnphkodji
\bm``h`io di ajmh \i_ np]no\i^` n\odna\^ojmt oj oc` T`gg`m1 Uc` Cpt`m \bm``n oj k\t \gg i`^`nn\mt
^jnon ajm ^pmdib \it _`a\pgon/ k\tdib \it \mm`\mn/ jm k`majmhdib \it j]gdb\odjin pi_`m jm rdoc
m`nk`^o oj oc` \nndbih`io ja Djiom\^on \i_ Bnnph`_ P]gdb\odjin1

/+1 =kV_hWXW GU_\ZTg\baf

Poc`m oc\i oc` Bnnph`_ P]gdb\odjin/ oc` Cpt`m rdgg ijo \nnph` \i_ rdgg ijo ]` gd\]g` ajm \it
joc`m gd\]dgdod`n jm j]gdb\odjin ja oc` T`gg`m1

/+2 j4b Xb% KWTaT Xbk

Uc` Cpt`m \^fefnc\[^\j k_Xk k_\ P\cc\i `j j\cc`e^ k_\ >jj\kj fe Xe sXj `j+ n_\i\ `jt YXj`j Xj k_\p
`sdno ji oc` Dgjndib E\o`/ \i_ oc\o \n ja oc` Dgjndib E\o`/ oc` T`gg`m rdgg c\q` ij apmoc`m gd\]dgdot
oj oc` Cpt`m1 Uc` Cpt`m apmoc`m \^fijrg`_b`n oc\o do c\n `io`m`_ dioj ocdn Bbm``h`io ji oc`
]\ndn oc\o oc` T`gg`m _j`n ijo bp\m\io`` odog` oj oc` Bnn`on \i_ oc\o oc` Cpt`m c\n ^ji_p^o`_ \it
dink`^odjin ja oc` ^ji_dodji ja \i_ odog` oj oc` Bnn`on oc\o do _``h`_ \kkmjkmd\o`/ \i_ c\n n\odnad`_
don`ga rdoc m`b\m_ oj oc`n` h\oo`mn1 Oj m`km`n`io\odji/ r\mm\iot jm ^ji_dodji dn `skm`nn`_ jm ^\i
]` dhkgd`_ \n oj odog`/ `i^ph]m\i^`n/ _`n^mdkodji/ adoi`nn ajm kpmkjn`/ h`m^c\io\]dgdot/ ^ji_dodji/
lp\iodot jm lp\gdot/ \nndbi\]dgdot jm di m`nk`^o ja \it joc`m h\oo`m jm ocdib ^ji^`midib oc` Bnn`on
jm oc` mdbco ja oc` T`gg`m oj n`gg oc`h/ n\q` \n `skm`nngt m`km`n`io`_ jm r\mm\io`_ di ocdn
Bbm``h`io1 Xdocjpo gdhdodib oc` b`i`m\gdot ja oc` ajm`bjdib/ \it \i_ \gg ^ji_dodjin/ r\mm\iod`n
jm m`km`n`io\odjin `skm`nn`_ jm dhkgd`_ kpmnp\io oj oc` /194 =5 +==3@ (2A ,Pio\mdj- jm ndhdg\m
g`bdng\odji _j ijo \kkgt oj ocdn om\in\^odji ja kpm^c\n` \i_ n\g` \i_ c\q` ]``i r\dq`_ ]t oc`
Cpt`m1 Uc` _`n^mdkodji ja oc` Bnn`on ^jio\di`_ di oc` T^c`_pg`n dn ajm kpmkjn`n ja d_`iodad^\odji
jigt1 Oj m`km`n`io\odji/ r\mm\iot jm ^ji_dodji c\n jm rdgg ]` bdq`i ]t oc` T`gg`m ^ji^`midib oc`
^jhkg`o`i`nn jm \^^pm\^t ja ocjn` _`n^mdkodjin1

/+3 HTl`Xag bY g[X HheV[TfX He\VX

Uc` Cpt`m rdgg k\t oc` Qpm^c\n` Qmd^` oj oc` Njidojm \n ajggjrn>

51914 oc` nph ja DEO)5/;33/333 ,Urj Ndggdji/ T`q`i Ipi_m`_ Ucjpn\i_ D\i\_d\i
Ejgg\mn- oc` m`^`dko ja rcd^c oc` Njidojm \^fijrg`_b`n/ r\n k\d_ ]t oc` Cpt`m kmdjm
oj oc` \o\Zlk`fe f] k_`j >^i\\d\ek Xj X [\gfj`k (k_\ s<Xcbf\gt)/ oj ]` c`g_ ]t oc`
Njidojm di ompno piodg oc` Dgjndib \i_ oj ]` ^m`_do`_ ojr\m_ oc` Qpm^c\n` Qmd^` pkji
Dgjndib? \i_

51915 oc` ]\g\i^` ja oc` Qpm^c\n` Qmd^`/ \ao`m ^m`_dodib oc` E`kjndo/ rdgg ]` k\d_ pkji
Dgjndib ]t ^`modad`_ ^c`lp` jm ]t rdm` om\ina`m oj oc` Njidojm1

Uc` Njidojm \bm``n oj ^\pn` oc` E`kjndo oj ]` kg\^`_ dioj \ iji0dio`m`no ]`\mdib \^^jpio jm
^`modad^\o` ja _`kjndo1 Bgg \hjpion k\t\]g` oj oc` Njidojm nc\gg ]` ]t r\t ja rdm` om\ina`m ,oj \
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]\if \^^jpio nk`^dad`_ ]t oc` Njidojm- jm np^c joc`m ajmh ja k\th`io \n dn \^^`ko\]g` oj oc`
Njidojm1 Uc` Cpt`m \^fijrg`_b`n \i_ \bm``n oc\o oc` E`kjndo dn iji0m`api_\]g` `s^`ko \n
kmjqd_`_ pi_`m T`^odji ;1;1

/+4 8__bVTg\ba bY HheV[TfX He\VX

Uc` Qpm^c\n` Qmd^` rdgg ]` \ggj^\o`_ \hjib oc` Bnn`on di \^^jm_\i^` rdoc T^c`_pg` =1

/+5 LTkXf

51<14 Uc` Cpt`m rdgg k\t pkji Dgjndib/ di \__dodji oj oc` Qpm^c\n` Qmd^`/ \gg \kkgd^\]g`
a`_`m\g \i_ kmjqdi^d\g jm o`mmdojmd\g o\s`n `gdbd]g` di ^jii`^odji rdoc oc` kpm^c\n` \i_
n\g` ja oc` Bnn`on/ di^gp_dib c\mhjidu`_ n\g`n o\s \i_ \it joc`m kmjqdi^d\g jm
o`mmdojmd\g n\g`n o\s/ \i_ nc\gg kmjqd_` oc` T`gg`m rdoc kmjja ja k\th`io ja np^c o\s`n1
Bgo`mi\odq`gt/ rc`m` \kkgd^\]g`/ oc` Cpt`m rdgg c\q` oc` jkodji oj apmidnc oc` T`gg`m
rdoc \kkmjkmd\o` `s`hkodji ^`modad^\o`n1

51<15 Uc` Cpt`m \bm``n oj di_`hidat \i_ n\q` oc` T`gg`m c\mhg`nn amjh \i_ \b\dino \gg
^g\dhn \i_ _`h\i_n ajm k\th`io ja \gg \kkgd^\]g` o\s`n di ^jii`^odji rdoc ocdn
Bbm``h`io \i_ oc` Um\in\^odji/ di^gp_dib k`i\god`n \i_ dio`m`no \i_ \it gd\]dgdot jm
^jnon di^pmm`_ \n \ m`npgo ja \it a\dgpm` oj k\t ocjn` o\s`n rc`i _p`1

8JLA;D= 0

RAFL=FLAGF8DDQ <=D=L=<S

8JLA;D= 1

=EHDGQ==K

1+. =`c_blXXf

Bo g`\no orj ,5- Cpndi`nn E\tn kmdjm oj oc` Dgjndib E\o`/ oc` Cpt`m nc\gg kmjqd_` \ gdno oj oc`
Njidojm \i_ oc` T`gg`m ja ocjn` `hkgjt``n ja oc` T`gg`m oj rcjh oc` Cpt`m rdnc`n oj jaa`m
`hkgjth`io ji o`mhn \i_ ^ji_dodjin oc\o \m` np]no\iod\ggt ndhdg\m \i_ ij g`nn a\qjpm\]g` oj ocjn`
o`mhn \i_ ^ji_dodjin oc\o np^c `hkgjt``n ^pmm`iogt `iejt1 Uc` `hkgjt``n rcj \^^`ko oc`
?lp\iuj f]]\i j_Xcc Y\ i\]\ii\[ kf Xj k_\ sQiXej]\ii\[ Bdgcfp\\jt- T`gg`m \bm``n oc\o/ ji oc`
Dgjndib E\o`/ do nc\gg o`mhdi\o` oc` `hkgjth`io ja \it `hkgjt``n rcj \m` ijo Um\ina`mm`_
Fhkgjt``n1

Uc` Cpt`m nc\gg \nnph` \i_ ]` m`nkjind]g` ajm \gg gd\]dgdod`n \i_ j]gdb\odjin rdoc m`nk`^o oj oc`
Um\ina`mm`_ Fhkgjt``n ajggjrdib oc` Dgjndib E\o`/ di^gp_dib/ ]po ijo gdhdo`_ oj/ \it m`lpdm`_
ijod^` ja o`mhdi\odji/ o`mhdi\odji jm n`q`m\i^` k\t ,m`lpdm`_ pi_`m Bkkgd^\]g` M\r jm pi_`m \it
@fekiXZk)+ \dgcfpd\ek `ejliXeZ\+ nfibgcXZ\ jX]\kp Xe[ `ejliXeZ\.nfib\iju Zfdg\ejXk`fe+
D\i\_\ Q`indji Qg\i/ n\g\mt jm r\b`n/ q\^\odji k\t/ jq`modh` k\t/ k\tmjgg jm `hkgjt`m c`\goc
U\s`n/ ^jhhdnndjin/ ]jipn`n jm q\^\odji `iodog`h`ion \i_ \^^mp\gn1 Uc` Cpt`m nc\gg \gnj



0 43 0

\nnph` \i_ ]` m`nkjind]g` ajm \it q\^\odji k\t jm r\b` gd\]dgdot rdoc m`nk`^o oj oc` Um\ina`mm`_
Fhkgjt``n/ rc`oc`m \^^mpdib jm \mdndib kmdjm oj jm ajggjrdib oc` Dgjndib E\o`1

8JLA;D= 2

J=HJ=K=FL8LAGFK 8F< O8JJ8FLA=K

2+. 9hlTalb FT_aTbT]cPcX^]b P]S KPaaP]cXTb

Uc` Cpt`m m`km`n`ion \i_ r\mm\ion oj oc` T`gg`m oc\o>

81414 oc` Cpt`m dn \ ^jmkjm\odji _pgt di^jmkjm\o`_/ jmb\idu`_ \i_ np]ndnodib pi_`m oc` g\rn
ja D\i\_\?

81415 oc` Cpt`m c\n \gg i`^`nn\mt ^jmkjm\o` kjr`m/ \pocjmdot \i_ ^\k\^dot oj `io`m dioj ocdn
Bbm``h`io \i_ oj k`majmh don j]gdb\odjin \i_ oc` `s`^podji \i_ _`gdq`mt ja ocdn
Bbm``h`io \i_ oc` ^jinphh\odji ja oc` Um\in\^odji c\q` ]``i _pgt \pocjmdu`_ ]t
\gg i`^`nn\mt ^jmkjm\o` \^odji ji oc` k\mo ja oc` Cpt`m?

81416 oc` Cpt`m dn ijo \ k\mot oj/ ]jpi_ jm \aa`^o`_ ]t jm np]e`^o oj \it di_`iopm`/
\bm``h`io/ dinomph`io/ ^c\mo`m jm ]t0g\r kmjqdndji/ jm_`m/ ep_bh`io jm _`^m`` rcd^c
rjpg_ ]` qdjg\o`_/ ^jiom\q`i`_ jm ]m`\^c`_ ]t oc` `s`^podji \i_ _`gdq`mt ]t do ja ocdn
Bbm``h`io jm oc` k`majmh\i^` ]t do ja \it ja oc` o`mhn ^jio\di`_ di ocdn Bbm``h`io?

81417 kf k_\ Y\jk f] k_\ ?lp\iuj befnc\[^\+ ef XZk`fej fi gifZ\\[`e^j Xi\ g\e[`e^ fi _Xm\
]``i ocm`\o`i`_ oj m`nom\di jm kmjcd]do oc` ^jhkg`odji ja oc` Um\in\^odji?

81418 ocdn Bbm``h`io \i_ `\^c ja oc` joc`m _j^ph`ion ^jio`hkg\o`_ pi_`m ocdn Bbm``h`io
oj rcd^c oc` Cpt`m dn jm rdgg ]` \ Q\mot c\q` ]``i jm rdgg ]`/ \n \o oc` Udh` ja
Dgjndib/ _pgt \i_ q\gd_gt `s`^po`_ \i_ _`gdq`m`_ ]t oc` Cpt`m \i_ ^jinodopo`n jm rdgg/
\n \o oc` Udh` ja Dgjndib/ ^jinodopo` g`b\g/ q\gd_ \i_ ]di_dib j]gdb\odjin ja oc` Cpt`m/
\n oc` ^\n` h\t ]`/ `iajm^`\]g` di \^^jm_\i^` rdoc oc`dm o`mhn?

81419 oc` Cpt`m dn ijo \ iji0D\i\_d\i k`mnji \n _`adi`_ di oc` ,<C4@A;4<A )1<131 (2A? \i_

8141; oc` Cpt`m dn jm rdgg ]` m`bdno`m`_ pi_`m Q\mo JY ja oc` *D28@4 01D (2A ,D\i\_\- ji jm
]`ajm` oc` Udh` ja Dgjndib1

2+/ GT[[Talb FT_aTbT]cPcX^]b P]S KPaaP]cXTb

Uc` T`gg`m m`km`n`ion \i_ r\mm\ion oj oc` Cpt`m oc\o>

81514 oc` T`gg`m c\n oc` mdbco oj `io`m dioj ocdn Bbm``h`io \i_ ^jhkg`o` oc` Um\in\^odji?

81515 oc` T`gg`m dn ijo \ iji0m`nd_`io ja D\i\_\ rdocdi oc` h`\idib ja oc\o o`mh \n pn`_ di
oc` ,<2=;4 01D (2A ,D\i\_\-?

81516 oc` T`gg`m c\n _ji` ij \^o oj `i^ph]`m oc` Bnn`on joc`m oc\i \ggjrdib ^c\mb`n ^m`\o`_
kpmnp\io oj Q`mhdoo`_ Fi^ph]m\i^`n oj `sdno jm ]` ajmh`_ di oc` jm_di\mt ^jpmn`?
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81517 oc` T`gg`m c\n ijo km`qdjpngt njg_ jm _ji` \it \^o oj `i^ph]`m oc` Bnn`on? \i_

81518 kf k_\ Y\jk f] k_\ P\cc\iuj befnc\[^\+ ef XZk`fej fi gifZ\\[`e^j Xi\ g\e[`e^ Xe[ efe\
c\q` ]``i ocm`\o`i`_ oj m`nom\di jm kmjcd]do oc` ^jhkg`odji ja oc` Um\in\^odji1

8JLA;D= 3

;GF<ALAGFK

3+. ;baW\g\baf \a YTibhe bY g[X 9hlXe

Uc` j]gdb\odji ja oc` Cpt`m oj ^jhkg`o` oc` Um\in\^odji dn np]e`^o \i_ ^ji_dodji\g oj oc`
n\odna\^odji ja oc` ajggjrdib ^ji_dodjin ji jm kmdjm oj oc` Udh` ja Dgjndib>

91414 \gg m`km`n`io\odjin \i_ r\mm\iod`n ja oc` T`gg`m ^jio\di`_ di ocdn Bbm``h`io rdgg ]`
omp` \n ja oc` Dgjndib E\o` rdoc oc` n\h` `aa`^o \n ocjpbc h\_` ji \i_ \n ja oc\o
_\o`?

91415 oc` T`gg`m \^fijrg`_b`n oc\o oc` Cpt`m rdgg n``f oj c\q` oc` om\inkjmo\odji gd^`i^`n
ajm oc` Cpndi`nn m`0dnnp`_/ oc\o oc` Cpt`m rdgg ^jiodip` oj jk`m\o` _pmdib oc\o odh`/
\i_ T`gg`m pi_`mo\f`n oj \nndno oc` Cpt`m ajm \ k`mdj_ ja pk oj =3 _\tn \ao`m oc`
Dgjndib E\o` di don `aajmon oj c\q` om\inkjmo\odji gd^`i^`n m`0dnnp`_ di m`nk`^o ja oc`
Cpndi`nn?

91416 ij \^odji jm kmj^``_dibn rdgg ]` k`i_dib jm ocm`\o`i`_ oj m`nom\di jm kmjcd]do oc`
^jhkg`odji ja oc` Um\in\^odji ^jio`hkg\o`_ ]t ocdn Bbm``h`io?

91417 oc` T`gg`m rdgg c\q` k`majmh`_ `\^c ja don j]gdb\odjin pi_`m ocdn Bbm``h`io oj oc`
`so`io m`lpdm`_ oj ]` k`majmh`_ ji jm ]`ajm` oc` Dgjndib E\o`?

91418 ij h\o`md\g gjnn jm _\h\b` oj oc` Bnn`on rc`i o\f`i \n \ rcjg` rdgg c\q` j^^pmm`_ ji
jm ]`ajm` oc` Dgjndib E\o`? \i_

91419 oc` Cpt`m nc\gg c\q` m`^`dq`_ adi\i^dib amjh Dg\dmq`no Hmjpk Ji^1/ jm \aadgd\o`n
oc`m`ja/ di oc` \hjpio ja DEO )</=43/333 ,Fdbco Ndggdji/ Odi` Ipi_m`_ \i_ U`i
Ucjpn\i_ D\i\_d\i Ejgg\mn-/ oj ^gjn` ^ji^pmm`iogt rdoc oc` Dgjndib1

Uc` ajm`bjdib ^ji_dodjin \m` ajm oc` `s^gpndq` ]`i`ado ja oc` Cpt`m1 Bit ^ji_dodji h\t ]`
r\dq`_ ]t oc` Cpt`m di rcjg` jm di k\mo1 Bit np^c r\dq`m rdgg ]` ]di_dib ji oc` Cpt`m jigt da
h\_` di rmdodib1

3+/ ;baW\g\baf \a YTibhe bY g[X KX__Xe

Uc` j]gdb\odji ja oc` T`gg`m oj ^jhkg`o` oc` Um\in\^odji dn np]e`^o \i_ ^ji_dodji\g oj oc`
n\odna\^odji ja oc` ajggjrdib ^ji_dodjin ji jm kmdjm oj oc` Udh` ja Dgjndib>

91514 \gg m`km`n`io\odjin \i_ r\mm\iod`n ja oc` Cpt`m ^jio\di`_ di ocdn Bbm``h`io rdgg ]`
omp` \n ja oc` Dgjndib E\o` rdoc oc` n\h` `aa`^o \n ocjpbc h\_` ji \i_ \n ja oc\o
_\o`?
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91515 ij \^odji jm kmj^``_dibn rdgg ]` k`i_dib jm ocm`\o`i`_ oj m`nom\di jm kmjcd]do oc`
^jhkg`odji ja oc` Um\in\^odji ^jio`hkg\o`_ ]t ocdn Bbm``h`io?

91516 oc` Cpt`m rdgg c\q` k`majmh`_ `\^c ja don j]gdb\odjin pi_`m ocdn Bbm``h`io oj oc`
`so`io m`lpdm`_ oj ]` k`majmh`_ ji jm ]`ajm` oc` Dgjndib E\o`? \i_

91517 ij h\o`md\g gjnn jm _\h\b` oj oc` Bnn`on rc`i o\f`i \n \ rcjg` rdgg c\q` j^^pmm`_ ji
jm ]`ajm` oc` Dgjndib E\o`1

Uc` ajm`bjdib ^ji_dodjin \m` ajm oc` `s^gpndq` ]`i`ado ja oc` T`gg`m1 Bit ^ji_dodji h\t ]`
r\dq`_ ]t oc` T`gg`m di rcjg` jm di k\mo1 Bit np^c r\dq`m rdgg ]` ]di_dib ji oc` T`gg`m jigt da
h\_` di rmdodib1

3+0 ;baW\g\bafi8ccebiT_ TaW NXfg\aZ GeWXe

Uc` j]gdb\odjin ja oc` T`gg`m \i_ Cpt`m oj ^jhkg`o` oc` Um\in\^odji \m` np]e`^o oj oc` ajggjrdib
^ji_dodjin ]`dib apgadgg`_ jm k`majmh`_ \o jm kmdjm oj oc` Udh` ja Dgjndib>

91614 \i jm_`m rdgg c\q` ]``i h\_` ]t oc` Djpmo ji jm ]`ajm` Ojq`h]`m 56/ 534<
\kkmjqdib ocdn Bbm``h`io \i_ oc` Um\in\^odji \i_ q`nodib di oc` Cpt`m \gg oc` mdbco/
odog` \i_ dio`m`no ja oc` T`gg`m di oc` Bnn`on am`` \i_ ^g`\m ja \gg gd`in/ n`^pmdot dio`m`non
\i_ joc`m `i^ph]m\i^`n/ np^c jm_`m oj ]` np]no\iod\ggt di oc` ajmh ja oc` jm_`m
\oo\^c`_ \n Fscd]do B (k_\ s8ccebiT_ TaW NXfg\aZ GeWXet); Xe[

91615 oc` Bkkmjq\g \i_ W`nodib Pm_`m rdgg ijo c\q` ]``i no\t`_/ q\md`_ jm q\^\o`_ \i_ ij
jm_`m rdgg c\q` ]``i dnnp`_ \i_ ij \^odji jm kmj^``_dib rdgg ]` k`i_dib oj m`nom\di jm
kmjcd]do oc` ^jhkg`odji ja oc` Um\in\^odji1

Uc` Q\mod`n c`m`oj \^fijrg`_b` oc\o oc` ajm`bjdib ^ji_dodjin \m` ajm oc` hpop\g ]`i`ado ja oc`
T`gg`m \i_ oc` Cpt`m1

3+1 Fba*KTg\fYTVg\ba bY ;baW\g\baf

Ja \it ^ji_dodji n`o jpo di ocdn Bmod^g` dn ijo n\odnad`_ jm k`majmh`_ kmdjm oj oc` odh` nk`^dad`_
oc`m`ajm/ \ Q\mot ajm rcjn` ]`i`ado oc` ^ji_dodji dn din`mo`_ h\t di rmdodib>

91714 r\dq` ^jhkgd\i^` rdoc oc` ^ji_dodji di rcjg` jm di k\mo di don njg` _dn^m`odji ]t
rmdoo`i ijod^` oj oc` joc`m Q\mot \i_ rdocjpo km`ep_d^` oj \it ja don mdbcon ja
o`mhdi\odji di oc` `q`io ja iji0apgadgh`io ja \it joc`m ^ji_dodji di rcjg` jm di k\mo?
jm

91715 `g`^o ji rmdoo`i ijod^` oj oc` joc`m Q\mot oj o`mhdi\o` ocdn Bbm``h`io ]`ajm` Dgjndib1
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8JLA;D= 4

;DGKAF?

4+. ;_bf\aZ

Uc` ^jhkg`odji ja oc` Um\in\^odji rdgg o\f` kg\^` ji oc` Dgjndib E\o` \o oc` Udh` ja Dgjndib jm
\n joc`mrdn` _`o`mhdi`_ ]t hpop\g \bm``h`io ja oc` Q\mod`n di rmdodib1 Ja \i di k`mnji ^gjndib dn
m`lpdm`_ do rdgg o\f` kg\^` \o oc` jaad^`n ja Hjg_h\i Tgj\i O\nc * I\]`m MMQ jm \n joc`mrdn`
hpop\ggt \bm``_ ]t oc` Q\mod`n1

4+/ 5dhTalb 7T[XeTaXTb ^] 6[^bX]V

Bo jm ]`ajm` oc` Udh` ja Dgjndib/ oc` Cpt`m rdgg `s`^po` \i_ _`gdq`m oj oc` T`gg`m oc` ajggjrdib/
`\^c ja rcd^c rdgg ]` di ajmh \i_ np]no\i^` n\odna\^ojmt oj oc` T`gg`m/ \^odib m`\nji\]gt>

;1514 k\th`io ja oc` ]\g\i^` ja oc` Qpm^c\n` Qmd^` \n ^jio`hkg\o`_ di T`^odji 51915?

;1515 \ ]dgg ja n\g`?

;1516 \ ^`modad^\o` _\o`_ oc` Dgjndib E\o`/ ^jiadmhdib oc\o \gg ja oc` m`km`n`io\odjin \i_
r\mm\iod`n ja oc` Cpt`m ^jio\di`_ di ocdn Bbm``h`io \m` omp` \n ja oc` Dgjndib E\o`/
rdoc oc` n\h` `aa`^o \n ocjpbc h\_` ji \i_ \n ja oc` Dgjndib E\o`?

;1517 \ ^`modad^\o` _\o`_ oc` Dgjndib E\o`/ ^jiadmhdib oc\o `\^c ja oc` ^ji_dodjin km`^`_`io
di T`^odji 914 ja ocdn Bbm``h`io c\q` ]``i apgadgg`_/ k`majmh`_ jm r\dq`_ \n ja oc`
Dgjndib E\o`?

;1518 \ ^`modad^\o` \__m`nn`_ oj oc` Njidojm n`oodib jpo oc` ^`modad^\odjin m`lpdm`_ ]t oc`
Jfe`kfiuj @\ik`]`ZXk\ ,\n _`adi`_ di oc` Bkkmjq\g \i_ W`nodib Pm_`m-?

;1519 da i`^`nn\mt/ k\th`io jm `qd_`i^` ja k\th`io ja \kkgd^\]g` o\s`n jm/ da \kkgd^\]g`/
\kkmjkmd\o` o\s `s`hkodji ^`modad^\o`n di \^^jm_\i^` rdoc T`^odji 51<?

;151; \i \nnphkodji \bm``h`io \n ^jio`hkg\o`_ ]t T`^odjin 515 \i_ 516? \i_

;151< \it joc`m _j^ph`io\odji \n dn m`a`mm`_ di ocdn Bbm``h`io jm \n oc` T`gg`m h\t
m`\nji\]gt m`lpdm` oj bdq` `aa`^o oj ocdn Bbm``h`io jm m`lpdm`_ ]t Bkkgd^\]g` M\r jm
\it Hjq`mih`io\g Bpocjmdot1

4+0 GT[[Talb 7T[XeTaXTb ^] 6[^bX]V

Bo jm ]`ajm` oc` Udh` ja Dgjndib/ oc` T`gg`m rdgg `s`^po` \i_ _`gdq`m oj oc` Cpt`m oc` ajggjrdib/
`\^c ja rcd^c rdgg ]` di ajmh \i_ np]no\i^` n\odna\^ojmt oj oc` Cpt`m/ \^odib m`\nji\]gt>

;1614 Pi` ]dgg ja n\g` ajm \gg Bnn`on joc`m oc\i Bdm^m\ao Flpdkh`io/ \i_ n`k\m\o` ]dggn ja n\g`
ajm `\^c ja oc` \dm^m\ao ^jinodopodib oc` Bdm^m\ao Flpdkh`io?

;1615 oc` Bkkmjq\g \i_ W`nodib Pm_`m?
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;1616 \ ^`modad^\o` _\o`_ oc` Dgjndib E\o` ^jiadmhdib oc\o \gg ja oc` m`km`n`io\odjin \i_
r\mm\iod`n ja oc` T`gg`m ^jio\di`_ di ocdn Bbm``h`io \m` omp` \n ja oc` Dgjndib E\o`/
rdoc oc` n\h` `aa`^o \n ocjpbc h\_` ji \i_ \n ja oc` Dgjndib E\o`?

;1617 \ ^`modad^\o` _\o`_ oc` Dgjndib E\o` ^jiadmhdib oc\o `\^c ja oc` ^ji_dodjin km`^`_`io
di T`^odji 915 ja ocdn Bbm``h`io c\q` ]``i apgadgg`_/ k`majmh`_ jm r\dq`_ \n ja oc`
Dgjndib E\o`?

;1618 \ ^`modad^\o` \__m`nn`_ oj oc` Njidojm n`oodib jpo oc` ^`modad^\odjin m`lpdm`_ ]t oc`
Jfe`kfiuj @\ik`]`ZXk\;

;1619 k_\ Jfe`kfiuj @\ik`]`ZXk\; Xe[

;161; \it joc`m _j^ph`io\odji \n dn m`a`mm`_ di ocdn Bbm``h`io jm \n oc` Cpt`m h\t
m`\nji\]gt m`lpdm` oj bdq` `aa`^o oj ocdn Bbm``h`io1

4+1 HbffXff\ba bY 8ffXgf

Uc` T`gg`m rdgg m`h\di di kjnn`nndji ja oc` Bnn`on piodg oc` Udh` ja Dgjndib1 Pi Dgjndib/ oc`
Cpt`m rdgg o\f` kjnn`nndji ja oc` Bnn`on rc`m` ndop\o` \o oc` Udh` ja Dgjndib1 Uc` Cpt`m
\^fijrg`_b`n oc\o oc` T`gg`m c\n ij j]gdb\odji oj _`gdq`m kctnd^\g kjnn`nndji ja oc` Bnn`on oj oc`
Cpt`m1 Ji ij `q`io rdgg oc` Bnn`on ]` njg_/ \nndbi`_/ om\ina`mm`_ jm n`o jq`m oj oc` Cpt`m piodg oc`
Cpt`m c\n n\odnad`_ \gg _`gdq`mt m`lpdm`h`ion jpogdi`_ di T`^odji ;151

4+2 8VVXff gb TaW JX`biT_ bY 8ffXgf

;1814 Uc` Cpt`m h\t c\q` m`\nji\]g` \^^`nn oj oc` Bnn`on _pmdib ijmh\g ]pndi`nn cjpmn
kmdjm oj oc` Udh` ja Dgjndib ajm oc` kpmkjn` ja `i\]gdib oc` Cpt`m oj ^ji_p^o \it
dink`^odjin ja oc` Bnn`on \n do _``hn \kkmjkmd\o`1 Ucjn` dink`^odjin rdgg jigt ]`
^ji_p^o`_ di oc` km`n`i^` ja \ m`km`n`io\odq` ja oc` T`gg`m da nj m`lpdm`_ \o oc`
_dn^m`odji ja oc` T`gg`m1 Uc` Cpt`m rdgg m`hjq` oc` Bnn`on amjh oc` Qm`hdn`n
kmjhkogt \ao`m Dgjndib1

;1815 Uc` Cpt`m \bm``n oj di_`hidat \i_ n\q` oc` T`gg`m c\mhg`nn amjh \i_ \b\dino \gg
^g\dhn/ _`h\i_n/ gjnn`n/ _\h\b`n/ \^odjin \i_ ^jnon di^pmm`_ jm \mdndib amjh jm di \it
r\t _dm`^ogt m`g\o`_ oj oc` dink`^odji ja oc` Bnn`on jm oc` \oo`i_\i^` ja oc` Cpt`m/ don
`hkgjt``n ^jiom\^ojmn jm \b`ion1

4+3 J\f^

Uc` Bnn`on rdgg ]` \i_ m`h\di \o oc` mdnf ja oc` T`gg`m piodg Dgjndib \i_ \o oc` mdnf ja oc` Cpt`m
amjh \i_ \ao`m Dgjndib1 Ja/ kmdjm oj Dgjndib/ oc` Bnn`on \m` np]no\iod\ggt _\h\b`_ jm _`nomjt`_ ]t
adm` jm joc`m ^\np\got/ oc`i/ \o don jkodji/ oc` Cpt`m h\t _`^gdi` oj ^jhkg`o` oc` Um\in\^odji1 Ucdn
jkodji rdgg ]` `s`m^dn`_ ]t r\t ja rmdoo`i ijodad^\odji/ di \^^jm_\i^` rdoc T`^odji <19/ rdocdi 43
_\tn \ao`m ijodad^\odji oj oc` Cpt`m ]t oc` T`gg`m ja oc` j^^pmm`i^` ja _\h\b` jm _`nomp^odji ,jm
kmdjm oj oc` Dgjndib E\o` da np^c j^^pmm`i^` o\f`n kg\^` rdocdi 48 _\tn ja oc` Dgjndib E\o`- di
rcd^c `q`io ocdn Bbm``h`io rdgg ]` o`mhdi\o`_ \pojh\od^\ggt \i_ oc` Cpt`m rdgg ]` `iodog`_ jigt
oj \ m`opmi ja oc` E`kjndo k\d_ pi_`m T`^odji 51914 ]po rdocjpo \it joc`m ^jhk`in\odji1 Ja oc`
Cpt`m _j`n ijo `s`m^dn` ocdn jkodji/ do rdgg ^jhkg`o` oc` Um\in\^odji \i_ rdgg ]` `iodog`_ oj \i
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\nndbih`io ja oc` kmj^``_n ja dinpm\i^` m`a`m\]g` oj np^c _\h\b` jm _`nomp^odji1 Xc`m` \it
_\h\b` jm _`nomp^odji dn ijo np]no\iod\g/ \n _`o`mhdi`_ ]t oc` T`gg`m di don njg` jkdidji/ \^odib
m`\nji\]gt/ oc` Cpt`m rdgg ^jhkg`o` oc` Um\in\^odji \i_ rdgg ]` `iodog`_ oj \i \nndbih`io ja oc`
kmj^``_n ja dinpm\i^` m`a`m\]g` oj np^c _\h\b` jm _`nomp^odji kmjqd_`_ oc\o np^c _\h\b` jm
_`nomp^odji dn dinpm`_ jm/ joc`mrdn`/ oj \i \bm``_ \]\o`h`io1

4+4 LXe`\aTg\ba

Ja `doc`m oc` T`gg`m jm oc` Cpt`m q\gd_gt o`mhdi\o`n ocdn Bbm``h`io pi_`m oc` kmjqdndjin ja
T`^odjin 917 jm ;19>

;1;14 \gg oc` j]gdb\odjin ja ]joc oc` T`gg`m \i_ Cpt`m pi_`m ocdn Bbm``h`io rdgg ]` \o \i
`i_? \i_

;1;15 i`doc`m Q\mot rdgg c\q` \it mdbco oj nk`^dad^ k`majmh\i^` jm joc`m m`h`_t \b\dino/ jm
\it mdbco oj m`^jq`m _\h\b`n jm `sk`in`n amjh/ oc` joc`m1

Gjm ^`mo\diot/ di oc` `q`io oc\o oc` T`gg`m jm oc` Cpt`m o`mhdi\o`n ocdn Bbm``h`io pi_`m
T`^odji 917/ oc` Cpt`m rdgg ijo ]` `iodog`_ oj c\q` oc` E`kjndo m`opmi`_ \i_ oc` E`kjndo rdgg ]`
ajma`do`_ oj oc` T`gg`m/ pig`nn o`mhdi\odji m`npgon amjh oc` a\dgpm` oj n\odnat ^ji_dodjin di
T`^odjin 91415/ 91417 jm 9161

4+5 9eXTV[ Ul 9hlXe

Ja oc` Cpt`m a\dgn oj ^jhkgt rdoc don j]gdb\odjin pi_`m ocdn Bbm``h`io/ oc` T`gg`m h\t ]t ijod^`
oj oc` Cpt`m `g`^o oj om`\o ocdn Bbm``h`io \n c\qdib ]``i m`kp_d\o`_ ]t oc` Cpt`m1 Ji oc\o `q`io/
joc`m oc\i \n kmjqd_`_ ajm di T`^odji ;1;/ oc` E`kjndo \i_ \it joc`m k\th`ion h\_` ]t oc` Cpt`m
rdgg ]` ajma`do`_ oj oc` T`gg`m ji \^^jpio ja don gdlpd_\o`_ _\h\b`n/ \i_ oc` Bnn`on h\t ]` m`njg_
]t oc` T`gg`m1 Ji \__dodji/ oc` Cpt`m rdgg k\t oj oc` T`gg`m/ ji _`h\i_/ oc` _`ad^d`i^t/ da \it/
\mdndib pkji np^c m`n\g` ,\ao`m _`_p^odib oc` E`kjndo/ oc` Jio`m`no ji oc` E`kjndo \i_ oc`
`sk`in`n ja m`n\g`- ojb`oc`m rdoc dio`m`no \i_ \gg joc`m _\h\b`n jm ^c\mb`n j^^\ndji`_ ]t jm
m`npgodib amjh oc` _`a\pgo ]t oc` Cpt`m1

8JLA;D= 5

?=F=J8D

5+. HTeT`bhagVl

Ji oc` `q`io ja \it ^jiagd^o jm di^jindno`i^t ]`or``i oc` kmjqdndjin ja ocdn Bbm``h`io/ \i_ \it
joc`m \bm``h`io/ _j^ph`io jm dinomph`io `s`^po`_ jm _`gdq`m`_ ]t oc` T`gg`m di ^jii`^odji rdoc
ocdn Um\in\^odji jm ocdn Bbm``h`io/ oc` kmjqdndjin ja ocdn Bbm``h`io rdgg km`q\dg oj oc` `so`io ja
oc\o ^jiagd^o jm di^jindno`i^t1

5+/ ;b``\ff\ba

Uc` Cpt`m \^fijrg`_b`n oc\o do c\n ijo `io`m`_ dioj \it \bm``h`io rdoc \it k\mot m`npgodib di \i
j]gdb\odji ]t oc` T`gg`m oj k\t \b`io a``n/ ]mjf`m a``n/ ^jhhdnndjin jm joc`m \hjpio k\t\]g` ji
oc` Qpm^c\n` Qmd^` jm joc`mrdn` di ^jii`^odji rdoc oc` Um\in\^odji/ \i_ oc` Cpt`m \bm``n oj
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di_`hidat oc` T`gg`m \b\dino \it ^g\dh ajm ^jhk`in\odji jm ^jhhdnndji ]t \it ocdm_ k\mot jm
\b`io m`o\di`_ ]t oc` Cpt`m di ^jii`^odji rdoc/ jm di ^jio`hkg\odji ja/ oc` Um\in\^odji1

5+0 ;baY\WXag\T_\gl

Bgg diajmh\odji `s^c\ib`_ ]`or``i oc` T`gg`m \i_ oc` Cpt`m di ^jii`^odji rdoc oc` Um\in\^odji
rdgg ]` ^jind_`m`_ Jiajmh\odji1 Gjm ^`mo\diot/ oc` Djiad_`iod\gdot Bbm``h`io rdgg ^jiodip` oj ]`
di `aa`^o piodg Dgjndib1 Bit kp]gd^dot m`g\odib oj oc` Um\in\^odji \i_ oc` h\ii`m ja m`g`\ndib \it
diajmh\odji m`b\m_dib oc` Um\in\^odji rdgg ]` hpop\ggt \bm``_ pkji ]t oc` T`gg`m \i_ oc` Cpt`m/
]joc Q\mod`n \^odib m`\nji\]gt1

5+1 ;bfgf TaW =kcXafXf

Fs^`ko \n joc`mrdn` nk`^dad`_ di ocdn Bbm``h`io/ \gg ^jnon \i_ `sk`in`n ,di^gp_dib oc` a``n \i_
_dn]pmn`h`ion ja \^^jpio\ion/ g`b\g ^jpin`g \i_ joc`m kmja`nndji\g \_qdn`mn- di^pmm`_ di
^jii`^odji rdoc ocdn Bbm``h`io \i_ oc` ^jhkg`odji ja oc` Um\in\^odji \m` oj ]` k\d_ ]t oc` Q\mot
di^pmmdib ocjn` ^jnon \i_ `sk`in`n1

5+2 L\`X bY =ffXaVX

Udh` dn ja oc` `nn`i^` di \gg m`nk`^on ja ocdn Bbm``h`io1

5+3 Fbg\VXf

Bit Djhhpid^\odji hpno ]` di rmdodib \i_ `doc`m>

<1914 k`mnji\ggt _`gdq`m`_?

<1915 n`io ]t km`k\d_ m`bdno`m`_ h\dg? jm

<1916 n`io ]t `h\dg jm api^odji\ggt `lpdq\g`io `g`^omjid^ h`\in ja ^jhhpid^\odji/ ^c\mb`n
,da \it- km`k\d_1

Bit Djhhpid^\odji hpno ]` n`io oj oc` dio`i_`_ m`^dkd`io \o don \__m`nn \n ajggjrn>

,\- oj oc` T`gg`m \o>

Hm`\o Tg\q` I`gd^jko`mn Mo_1
483 Ed^fdin Tom``o
Z`ggjrfida`/ OU Y4B 6U5

Boo`iodji> Bg\n_\dm N\modi
Fh\dg> Bg\n_\dm1h\modiAbnc`gd1^jh
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rdoc \ ^jkt oj>

Hjg_h\i Tgj\i O\nc * I\]`m MMQ
7<3 Vidq`mndot Bq`1/ Tpdo` 4933
Ujmjioj/ PO N8H 4W5

Boo`iodji> N\mdj Gjmo`2 K`iida`m To\h
Fh\dg> ajmo`Abnic1^jh 2 no\hAbnic1^jh

,]- oj oc` Cpt`m \o>

443<<544 DBOBEB DPSQ1

Boo`iodji> Nm1 Q\o D\hkgdib Km
Fh\dg> k^\hkgdibAom\inr`no\dm1^jh

rdoc \ ^jkt oj>

[\ogti M\r Paad^`
564 4394 D`iom\g Bq`ip`
Qmdi^` Bg]`mo/ TL T9W 7W7

Boo`iodji> M\rm`i^` K1 [\ogti R1D1
Fh\dg> u\ogtiAn\nfo`g1i`o

,^- oj oc` Njidojm \o>

LTW Ljah\i Ji^1
483 Ldib Tom``o X`no/ Tpdo` 563</ Cjs 75
Ujmjioj/ PO N8I 4K=

Boo`iodji> Cj]]t Ljah\i2 E\qd_ Td`m\_ufd
Fh\dg> ]fjah\iAfnq\_qdnjmt1^jh 2 _nd`m\_ufdAfnq\_qdnjmt1^jh

rdoc \ ^jkt oj>

Hjj_h\in MMQ
C\t B_`g\d_` D`iom` r X`no Ujr`m
666 C\t Tom``o/ Tpdo` 6733
Ujmjioj/ PO N8I 5T;

Boo`iodji> Kjn`kc M\oc\h
Fh\dg> eg\oc\hAbjj_h\in1^\

jm \o \it joc`m \__m`nn oc\o \it Q\mot h\t amjh odh` oj odh` \_qdn` oc` joc`m ]t Djhhpid^\odji
bdq`i di \^^jm_\i^` rdoc ocdn T`^odji <191 Bit Djhhpid^\odji _`gdq`m`_ oj oc` Q\mot oj rcjh do
dn \__m`nn`_ rdgg ]` _``h`_ oj c\q` ]``i bdq`i \i_ m`^`dq`_ ji oc` _\t do dn _`gdq`m`_ \o oc\o
MXikpuj X[[i\jj+ gifm`[\[ k_Xk `] k_Xk [Xp `j efk X ?lj`e\jj AXp k_\e k_\ @fddle`ZXk`fe n`cc Y\
_``h`_ oj c\q` ]``i bdq`i \i_ m`^`dq`_ ji oc` i`so Cpndi`nn E\t1 Bit Djhhpid^\odji
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om\inhdoo`_ ]t QEG jm joc`m ajmh ja `g`^omjid^ ^jhhpid^\odji rdgg ]` _``h`_ oj c\q` ]``i
bdq`i \i_ m`^`dq`_ ji oc` _\t ji rcd^c do r\n om\inhdoo`_ ,]po da oc` Djhhpid^\odji dn
om\inhdoo`_ ji \ _\t rcd^c dn ijo \ Cpndi`nn E\t jm \ao`m 6>33 k1h1 ,gj^\g odh` di oc` Ddot ja
Ujmjioj/ Qmjqdi^` ja Pio\mdj-/ oc` Djhhpid^\odji rdgg ]` _``h`_ oj c\q` ]``i m`^`dq`_ ji oc`
i`so Cpndi`nn E\t-1 Bit Djhhpid^\odji bdq`i ]t m`bdno`m`_ h\dg rdgg ]` _``h`_ oj c\q` ]``i
m`^`dq`_ ji oc` adaoc ,8oc- Cpndi`nn E\t \ao`m rcd^c do dn nj h\dg`_1 Ja \ nomdf` jm gj^fjpo ja kjno\g
`hkgjt``n dn oc`i di `aa`^o/ jm b`i`m\ggt fijri oj ]` dhk`i_dib/ `q`mt Djhhpid^\odji hpno ]`
`aa`^o`_ ]t k`mnji\g _`gdq`mt jm ]t QEG jm joc`m ajmh ja `g`^omjid^ ^jhhpid^\odji1

5+4 >heg[Xe 8ffheTaVXf

F\^c Q\mot rdgg/ \o oc` m\hl\jk`e^ MXikpuj Zfjk+ \o\Zlk\ Xe[ [\c`m\i Xcc ]lik_\i X^i\\d\ekj Xe[
_j^ph`ion \i_ kmjqd_` \gg apmoc`m \nnpm\i^`n \n h\t ]` m`\nji\]gt m`lpdm`_ ]t oc` joc`m Q\mot oj
bdq` `aa`^o oj ocdn Bbm``h`io \i_/ rdocjpo gdhdodib oc` b`i`m\gdot ja oc` ajm`bjdib/ rdgg _j jm
^\pn` oj ]` _ji` \gg \^on \i_ ocdibn/ `s`^po` \i_ _`gdq`m jm ^\pn` oj ]` `s`^po`_ \i_ _`gdq`m`_ \gg
\bm``h`ion \i_ _j^ph`ion \i_ kmjqd_` \gg \nnpm\i^`n/ pi_`mo\fdibn \i_ diajmh\odji \n h\t ]`
m`lpdm`_ amjh odh` oj odh` ]t \gg m`bpg\ojmt jm bjq`mih`io\g ]j_d`n1

5+5 8`XaW`Xag TaW OT\iXe

Oj npkkg`h`io/ hj_dad^\odji/ \h`i_h`io/ r\dq`m/ _dn^c\mb` jm o`mhdi\odji ja ocdn Bbm``h`io dn
]di_dib pig`nn do dn `s`^po`_ di rmdodib ]t oc` Q\mot oj ]` ]jpi_1 Oj r\dq`m ja/ a\dgpm` oj `s`m^dn`
jm _`g\t di `s`m^dndib/ \it kmjqdndji ja ocdn Bbm``h`io ^jinodopo`n \ r\dq`m ja \it joc`m
kmjqdndji ,rc`oc`m jm ijo ndhdg\m- ijm _j`n np^c r\dq`m ^jinodopo` \ ^jiodipdib r\dq`m pig`nn
joc`mrdn` `skm`nngt kmjqd_`_1

5+6 KhU`\ff\ba gb Bhe\fW\Vg\ba

Xdocjpo km`ep_d^` oj oc` \]dgdot ja \it Q\mot oj `iajm^` ocdn Bbm``h`io di \it joc`m kmjk`m
epmdn_d^odji/ `\^c ja oc` Q\mod`n dmm`qj^\]gt np]hdon \i_ \oojmin oj oc` iji0`s^gpndq` epmdn_d^odji
ja oc` ^jpmon ja oc` Qmjqdi^` ja Pio\mdj oj _`o`mhdi` \gg dnnp`n/ rc`oc`m \o g\r jm di `lpdot
\mdndib amjh ocdn Bbm``h`io1 Uj oc` `so`io k`mhdoo`_ ]t \kkgd^\]g` g\r/ `\^c ja oc` Q\mod`n
dmm`qj^\]gt r\dq`n \it j]e`^odji ,di^gp_dib \it ^g\dh ja di^jiq`id`io ajmph- oc\o do h\t ijr jm
c`m`\ao`m c\q` oj oc` q`ip` ja \it g`b\g kmj^``_dib \mdndib jpo ja jm m`g\odib oj ocdn Bbm``h`io di
oc` ^jpmon ja oc\o Qmjqdi^` jm oc\o oc` np]e`^o h\oo`m ja ocdn Bbm``h`io h\t ijo ]` `iajm^`_ di
oc` ^jpmon \i_ dmm`qj^\]gt \bm``n ijo oj n``f/ \i_ r\dq`n \it mdbco oj/ ep_d^d\g m`qd`r ]t \it
^jpmo rcd^c h\t ]` ^\gg`_ pkji oj `iajm^` oc` ep_bh`io ja oc` ^jpmon m`a`mm`_ oj di ocdn
T`^odji <1=/ ja oc` np]no\iodq` h`mdon ja \it np^c npdo/ \^odji jm kmj^``_dib1 Uj oc` `so`io \ Q\mot
c\n jm c`m`\ao`m h\t \^lpdm` \it dhhpidot amjh epmdn_d^odji ja \it ^jpmo jm amjh \it g`b\g
kmj^`nn ,rc`oc`m ocmjpbc n`mqd^` jm ijod^`/ \oo\^ch`io kmdjm oj ep_bh`io/ \oo\^ch`io di \d_ ja
`s`^podji/ `s`^podji jm joc`mrdn`- rdoc m`nk`^o oj don`ga jm don kmjk`mot/ oc\o Q\mot dmm`qj^\]gt
r\dq`n oc\o dhhpidot di m`nk`^o ja don j]gdb\odjin pi_`m ocdn Bbm``h`io1

5+.- 8ff\Za`Xag TaW =aheX`Xag

O`doc`m ocdn Bbm``h`io ijm \it mdbco jm j]gdb\odji pi_`m ocdn Bbm``h`io h\t ]` \nndbi`_ ]t
`doc`m Q\mot rdocjpo oc` kmdjm ^jin`io ja oc` joc`m Q\mot1 Ucdn Bbm``h`io `ipm`n oj oc` ]`i`ado ja
\i_ dn ]di_dib pkji oc` Q\mod`n \i_ oc`dm m`nk`^odq` np^^`nnjmn \i_ k`mhdoo`_ \nndbin1



0 4= 0

5+.. KXiXeTU\_\gl

F\^c kmjqdndji ja ocdn Bbm``h`io dn _dnodi^o \i_ n`q`m\]g`1 Ja \it kmjqdndji ja ocdn Bbm``h`io/ di
rcjg` jm di k\mo/ dn jm ]`^jh`n dgg`b\g/ diq\gd_ jm pi`iajm^`\]g` di \it epmdn_d^odji ]t \ ^jpmo ja
^jhk`o`io epmdn_d^odji/ oc` dgg`b\gdot/ diq\gd_dot jm pi`iajm^`\]dgdot ja oc\o kmjqdndji rdgg ijo
\aa`^o> oc` g`b\gdot/ q\gd_dot jm `iajm^`\]dgdot ja oc` m`h\didib kmjqdndjin ja ocdn Bbm``h`io? jm
oc` g`b\gdot/ q\gd_dot jm `iajm^`\]dgdot ja oc\o kmjqdndji di \it joc`m epmdn_d^odji1

5+./ ;bhagXecTegf

Ucdn Bbm``h`io h\t ]` `s`^po`_ \i_ _`gdq`m`_ ]t oc` Q\mod`n di ji` jm hjm` ^jpio`mk\mon/ `\^c
ja rcd^c rdgg ]` \i jmdbdi\g/ \i_ `\^c ja rcd^c h\t ]` _`gdq`m`_ ]t a\^ndhdg`/ `0h\dg jm joc`m
api^odji\ggt `lpdq\g`io `g`^omjid^ h`\in ja om\inhdnndji/ \i_ ocjn` ^jpio`mk\mon rdgg ojb`oc`m
^jinodopo` ji` \i_ oc` n\h` dinomph`io1

F\^c ja oc` Q\mod`n c\n `s`^po`_ \i_ _`gdq`m`_ ocdn Bbm``h`io/ \n ja oc` _\o` ijo`_ \o oc`
]`bdiidib ja oc` Bbm``h`io1

?J=8L KD8N= @=DA;GHL=JK DL<+

Q`m>

O\h`> Bg\n_\dm N\modi
Udog`> Qm`nd_`io

..-55/.. ;8F8<8 ;GJH+

Q`m>

O\h`> Q\omd^f D\hkgdib Km1
Udog`> Qm`nd_`io
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?K@ CXl ;bageTVgf

<bVh`Xag FT`X

4 BUM * HTIM 0 Bptpdoopl 0 85=3 Opi\qpo 0 Tc\m`cjg_`m Bbm``h`io 0 P^o1 4044

5 BUM * HTIM 0 K\iqd`m M\i_ Tdo` T`mqd^`n 0 T`mqd^` Bbm``h`io 0 Ojq1 45046

6 HTIM 0 BC Bbmd^pgopm` * Gjm`nomt 0 Sjojm Xdib Bdm^m\ao Djiom\^o 0 Bkm1 7049

7 HTIM 0 Bdm]pn 0 I0D\m` F\nt T`mqd^`n Bbm``h`io 0 G`]1 404;

8 HTIM 0 Bh`^ Gjno`m Xc``g`m 0 Dc\ib` Pm_`m 0 Bpb1 4404;

9 HTIM 0 Bk\^c` 0 N\no`m T`mqd^` * Tpkkgt Bbm``h`io 0 NTTB 4333=4 0 K\i1 5604;

; HTIM 0 Bptpdoopl 0 N\i\b`h`io Bbm``h`io 0 P^o1 4044

< HTIM 0 Bptpdoopl 0 N\mf`odib Bbm``h`io 0 P^o1 4044

= HTIM 0 CD 0 To\i_dib Paa`m (TP0334394 0 T`ko1 56049

43 HTIM 0 CD Xdg_adm` T`mqd^` 0 To\i_dib Paa`m 0 Bkm1 404;

44 HTIM 0 C`gg\ Djjg\ 0 Bdm^m\ao Udh` Dc\mo`m Bbm``h`io 0 P^1o 8049

45 HTIM 0 Cpmin M\f` 0 MPJ 0 Kpi` 47046

46 HTIM 0 Dj\no Undhncd\i Fio`mkmdn`n 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 E`^1 4046

47 HTIM 0 Djij^jkcdggdkn 0 N\no`m Bbm``h`io 0 Bqd\odji 0 E`^1 7047

48 HTIM 0 E`c Dcj S`bdji\g Q\moi`mn Mdhdo`_ Q\moi`mncdk Bbm``h`io 0 Kpi` 4037

49 HTIM 0 E`cDcj 0 Kjdio W`iopm` Bbm``h`io 0 Ojq1 5037

4; HTIM 0 E`gdi` 0 N\i\b`h`io Bbm``h`io 0 E`^1 <043

4< HTIM 0 E`gdi` 0 N\mf`odib Bbm``h`io 0 E`^1 <043

4= HTIM 0 E`gdi` 0 Tc\m`cjg_`m Bbm``h`io 0 E`^1 <043

53 HTIM 0 E`i`i_`c 0 N\i\b`h`io Bbm``h`io 0 Kpi` 40=;

54 HTIM 0 Fi]md_b` 0 Bh`i_h`io Bbm``h`io 0 Bkm1 5904;

55 HTIM 0 Fi]md_b` 0 N\no`m Edn^jpio Bbm``h`io 0 4337< 0 Bkm1 5;04;

56 HTIM 0 Fi]md_b` 0 N\no`m Edn^jpio Bbm``h`io0 4346; 0 Bkm1 5;04;

57 HTIM 0 Gjmo Thdoc N`odn Djpi^dg 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 K\i1 <046

58 HTIM 0 H`jfdi`od^n VTB Ji^1 0 Tpkkg`h`io (48 0 E`^1 5<049

59 HTIM 0 H`jfdi`od^n VTB Ji^1 0 Tpkkg`h`io (49 0 K\i1 4504;

5; HTIM 0 HOXU 0 Paa`m Sjo\mt Xdib Bdm^m\ao 0 G`]1 5404;

5< HTIM 0 Hrd^c+di 0 S`no\o`_ N\i\b`h`io Bbm``h`io 0 K\i1 4039

5= HTIM 0 Hrd^c+di1HED 0 Tc\m`cjg_`m Bbm``h`io 0 T`o1 54037

63 HTIM 0 I\qbpi 0 N\i\b`h`io Bbm``h`io 0 N\m1 8043

64 HTIM 0 I\qbpi * Hmp]`i 0 N\mf`odib Bbm``h`io 0 N\m1 8043

65 HTIM 0 I\qbpi * Ojmocrdi_ 0 N\mf`odib Bbm``h`io 0 N\m1 8043

66 HTIM 0 I\qbpi1Hmp]`i1Ojmocrdi_ 0 Tc\m`cjg_`m Bbm``h`io 0 N\m1 8043

67 HTIM 0 It_mj Pi` 0 W`i_jm B^^`ko\i^` Gjmh 0 Kpgt 54047

68 HTIM 0 Jio`mNjpio\di 0 Mjib U`mh Bbm``h`io 0 Fso`indji 0 E`^1 8049

69 HTIM 0 Jio`mNjpio\di 0 Mjib U`mh Bbm``h`io 0 Qm`a`m`iod\g Qmd^dib * T`mqd^`n 0 Bkm1 54047

6; HTIM 0 L+Bcncj 0 N\i\b`h`io * N\mf`odib Bbm``h`io 0 K\i 63048

6< HTIM 0 L\cncj19559 OXU Mo_1 0 Tc\m`cjg_`m Bbm``h`io 0 Kpi` 48043

6= HTIM 0 Ldodfh`jo 0 Bh`i_h`io * S`no\o`_ N\i\b`h`io * Bb`i^t Bbm``h`io 0 Kpgt 6045

73 HTIM 0 Ldodfh`jo1Mt\gg 0 Bh`i_dib Bbm``h`io 0 Kpgt 64045

74 HTIM 0 Ldodfh`jo1Mt\gg 0 Tc\m`cjg_`m Bbm``h`io 0 Bkm1 4033

75 HTIM 0 Ldq\ggdibhdpo 0 Bh`i_`_ N\i\b`h`io Bbm``h`io 0 N\t < 47 ,`aa`^odq` P^o1 5= 46-



<bVh`Xag FT`X

76 HTIM 0 Ldq\ggdibhdpo 0 N\i\b`h`io Bbm``h`io 0 P^o1 5< 3<

77 HTIM 0 Mdno 0 Q\mon \i_ NSP Tpkkgd`mn

78 HTIM 0 MUT Jiam\nomp^opm` MQ 0 Bh`i_dib Bbm``h`io (4 ,Xjmf Pm_`m (83<35680334- 0 N\t
6404;

79 HTIM 0 NC 0 Tpno\di\]g` E`q`gjkh`io I`gd^jko`m Ggtdib Paa`m 534;

7; HTIM 0 O`s`i 0 Bdm^m\ao Dc\mo`m Bbm``h`io 0 Djiom\^o (43<;57 0 K\i1 404;

7< HTIM 0 O`s`i 0 Dc\ib` Pm_`m 0 Djiom\^o (OYD043<;57 0 T`ko1 5<04;

7= HTIM 0 Ojmocr`no`g 0 Foc`mi`o T`mqd^`n Bbm``h`io 0 T`ko1 5404;

83 HTIM 0 Ojmocr`no`g 0 Qpm^c\n` Pm_`m (<=7640333 0 Bkm1 4504;

84 HTIM 0 Ojmocr`no`g Ji^1 0 Djiom\^o ajm T`mqd^`n ,Tdibg` Qmje`^o- 0 N\m1 4804;

85 HTIM 0 PNOS 0 534;0534< Qmd^dib Tp]hdnndji Q\^f\b`

86 HTIM 0 Pkodh\B`mj 0 Djiom\^o Qmjkjn\g 0 N\t 54048

87 HTIM 0 QIQ 0 Jiq`iojmt N\i\b`h`io * Tpkkgt Dc\di Tpkkjmo Bbm``h`io 0 Kpgt 44049

88 HTIM 0 QXTD 0 Bh`i_h`io (4 oj D\gg0Vk Bb\dino To\i_dib Paa`m 0 Qjg\m Tc`ga 0 Kpi` 5=04;

89 HTIM 0 QXTD 0 U\nf Bpocjmdu\odji (7 0 Qjg\m Tc`ga ,43436- 0 Kpi` 404;

8; HTIM 0 QXTD 0 U\nf Bpocjmdu\odji (7 0 Qjg\m Tc`ga ,4343<- 0 N\m1 4804;

8< HTIM 0 QXTD 0 U\nf Bpocjmdu\odji (8 0 Qjg\m Tc`ga ,43435- 0 Kpi` 404;

8= HTIM 0 QXTD 0 U\nf Bpocjmdu\odji (Qjg\m Tc`ga ,43435- 0 N\t 8049

93 HTIM 0 N\idojpgdi Ump^fdib S\o`n \n ja E`^ = 5349

94 HTIM 0 SFQTPM Pdg * H\n 0 Djiom\^o ajm Pincjm` WGS Sjo\mt Bdm^m\ao Bqd\odji T`mqd^`n 0
Bpb1 5=049

95 HTIM 0 T\]di\ 0 C\^f Sdq`m Qmje`^o 0 S`nkjin` 0 Djiom\^o 434=8

96 HTIM 0 T\]di\ 0 T`mqd^`n Bbm``h`io 0 B__`i_ph (5 0 Kpi` 4304;

97 HTIM 0 T\]di\ 0 T`mqd^`n Bbm``h`io 0 B__`i_ph (N\t 4;04;

98 HTIM 0 T\]di\ 0 T`mqd^`n Bbm``h`io 0 Bkm1 904;

99 HTIM 0 T\am\i 0 Bkk`i_ds 5 0 Qmd^dib * Edn^jpio Qjgd^t

9; HTIM 0 T\am\i 0 Gjggjr Pi Tpkkjmo Djiom\^o 0 N\t 55047

9< HTIM 0 T\cop 0 N\i\b`h`io Bbm``h`io 0 Kpgt 4037

9= HTIM 0 T\cop1==7794 OXU 0 VTB 0 Kpgt 450==

;3 HTIM 0 T\cop1Ipnft Pdg 0 Hjj_n * T`mqd^`n Bbm``h`io 0 Kpi` 404;

;4 HTIM 0 T\go Sdq`m Gdmno O\odji 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 K\i1 <046

;5 HTIM 0 Ugd^cj Jiq`noh`io Djmk 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 E`^1 4043

;6 HTIM 0 Ugd^cj Jiq`noh`io Djmk 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 E`^1 4043

;7 HTIM 0 Un`\s Bqd\odji 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 N\m1 4804;

;8 HTIM 0 Un`\s E`q`gjkh`io 0 I`gd^jko`m T`mqd^`n Bbm``h`io 0 Bkm1 63049

;9 HTIM * BUM 0 Ldq\ggdibhdpo 0 VTB 0 P^o1 5<03<

;; HTIM 0 PNOS Djiom\^on ,<314 oj <319-

<3 Ugd^cj I`gd^jko`mn 0 HTI

<4 L`tjc I`gd^jko`mn 0 HTI

<5 Dc`\h 0 HTI

<6 Dcdk`rt\i Qm\dmd` ,K\iqd`m- r HTI2BUM

<7 T\go Sdq`m GO 0 HTI

<8 Gjmo Thdoc N`odn 0 HTI

<9 Tlp\hdnc 0 HTI
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?K@ GjaXW @X_\VbcgXef

LbgT_

GcXeTg\baT_

8,; 8,; EbWX_ K,F

4 D0GHTE 539C 75;

5 D0HWUL 539C 437

6 D0HICZ 539MS 7843=

7 D0GCGI 539M4 784;<

8 D0HTIG 539M6 8467=

9 D0GHTD BT683C5 639;

; D0GIBG BT683C5 4876

< D0GZEB BT683C5 748;

= D0HGIO BT683C5 545<

43 D0HHTW BT683 C5 55<4

44 D0HIN[ BT683C5 5658

45 D0HOHL BT683C5 586=

46 D0GJEB BT683C6 76;8

47 D0GREB BT683C6 74;=

48 D0HCEB BT683C6 7398

49 D0HTIE 538B.. 6338<

4; D0GCVD 545T 639<;

4< D0HEBP 545 6446=

4= D0GKBE 545IQ 63=99

53 D0GOPV 545IQ 63;<;

54 D0GQNS 545IQ 64448

55 D0HLUM 545IQ 65457

56 D0GVCL CL44;0C5 ;48=

57 DQ063<4 ,YCL- CL44;0C5 ;4<6
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GL@=J =IMAHE=FL RK=;LAGF .+.+/6S

?K@ NX[\V_X >_XXg

8hgb`bU\_X QXTe ET^X EbWX_ KXe\T_ Fh`UXe

Hebi\aVX

LXee\gbel

JXZ\fgXeXW

D\VXaVX

H_TgX

ZL Tojm`n Ump^f 5344 Gjm_ G483 4GUGX4FG8CGC45994 OU D678==

Z[G 35 5345 Gjm_ Fskgjm`m 4GNIL<C<7DHB66;7= OU D67=79

Gjmo Tdhknji ,ZGT34- 5339 Gjm_ G683 4GUXX64Q69FC897== OU D67363

Gjmo Tdhknji ,ZGT35- 5339 Gjm_ G683 4GUXX64Q89FD9958< OU D67367

Gjmo Tdhknji ,ZGT36- 5345 Gjm_ Fskgjm`m 4GNIL<C<YDHB59753 OU D67=7<

ZWR35 5339 Gjm_ Gm``notg` DW
473

4GNEL384=;HB73=77 OU D67379

ZWR36 5345 Gjm_ Fskgjm`m 4GNIL<C<6DHB5974= OU D67=7;

ZWR37 5345 Gjm_ Fskgjm`m 4GNIL<C<8DHB6;854 OU D67=78

Jipqdf ,ZFW34- 533= HND Td`mm\ 6833 4HUIL;694=G446<63 OU D6;538

ZMX35 5343 Gjm_ S\ib`m 4GUMS7GF5BQB56796 CD 53<5 LN

Ej_b` W\i 5343 Ej_b` Hm\i_ D\m\q\i 5E7SO7EF=BS4<4<=4 CD 4;6TYU

ZCX 46 5345 Gjm_ G683 4GU<X6C96DFD<<958 BC CKY59;<

ZCX 53 5345 Gjm_ G483 4GUGX4FU4DGD95;<< BC CLI6934

Emt_`i 5345 Odnn\i Q\ocadi_`m 8O4BS4OC7DD94;566 BC CHS4644
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BGAFL N=FLMJ= AFL=J=KLK RK=;LAGF .+.+/2S

BN FT`X <8 GM K[TeX[b_WXe KgehVgheX

T\cop I`gd^jko`mn HTI N\ejmdot Gjmo Ojmh\i N`odn/ Ndijmdot HTI

E`i`_`c I`gd^jko`mn HTI N\ejmdot Fq`mbm``i Gjm`nomt ,I\t Sdq`m \i_
Go1 Qmjqd_`i^` GO-1 Ndijmdot HTI

Hrd^c+di I`gd^jko`mn HTI N\ejmdot Hrd^c+di E`q1 Djmk1 Ndijmdot HTI

L+Bcncj Hjo+di` I`gd^jko`mn HTI N\ejmdot Z\hjb\ M\i_ Djmk1 Ndijmdot HTI

Tf``i\ Sdq`m I`gd^jko`mn HTI N\ejmdot DUF/ hdijmdot HTI

Un`\s Bq\odji HTI N\ejmdot Un`\s E`q1 Hmjpk/ hdijmdot HTI

Ldodfh`jo I`gd^jko`mn HTI N\ejmdot Cdgg Mt\gg1 Ndijmdot HTI

Bptpdoopl Bqd\odji HTI2BUM N\ejmdot Ujjojj Djinpgodib1 Ndijmdot
HTI2BUM

Ldq\ggdibhdpo Bqd\odji HTI2BUM N\ejmdot Ujjojj Djinpgodib1 Ndijmdot
HTI2BUM

E`cDcj S`bdji\g HTI2BUM O2B

E`gdi` I`gd^jko`mn HTI N\ejmdot U`^cid@l Mo_1 Ndijmdot HTI

L\hgjjkn Ji_d\i C\i_ ,LJC- HTI O2\

I\qbpi I`gd^jko`mn HTI Flp\g nkgdo ]`or``i F Hmp]`i Um\inkjmo 2
Ojmocrdi_ Ji_1 Ndijmdot HTI
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?K@ * Kh``Tel bY DXTfXW DbVTg\baf

DbVTg\ba <XfVe\cg\ba KgeXXg 8WWeXff DbVTg\ba GjaXW,DXTfXW

I\ib\m 64; Ojjm_pti Q\mf D\gb\mt/ BC M`\n`_

Dm`r Ijpn` (;/ 468 Cjr Sd_b` Emdq` Dj^cm\i`/ BC M`\n`_

Dm`r Ijpn` 86 Sjt\g Cdm^c Njpio D\gb\mt/ BC M`\n`_

Dm`r Ijpn` 4487 Djpiomt Idggn Ddm^g` OX D\gb\mt/ BC M`\n`_

Dm`r Ijpn` 9<6 Bm]jpm M\f` Emdq` OX D\gb\mt/ BC M`\n`_

I\ib\m Emt_`i S`bdji\g Bdmkjmo Emt_`i/ PO M`\n`_

Dm`r Ijpn` 596 N\^f`iud` Emdq` Ojmh\i X`ggn/ OU M`\n`_

Dm`r Ijpn` 4= G\g^ji Tom``o Ojmh\i X`ggn/ OU M`\n`_

I\ib\m Gjmo Md\m_ Bdmkjmo Gjmo Md\m_/ OU M`\n`_

I\ib\m Jipqdf Bdmkjmo Jipqdf M`\n`_

Dm`r Ijpn` Jipqdf Jipqdf M`\n`_

I\ib\m Mjo 4</ Qg\i 8<644 Hmjpk 43<;
D1M1T1S 4549

Jl\gpdo M`\n`_

I\ib\m 456 C`ggdn Sj\_ Qmdi^` Spk`mo M`\n`_
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Court File No.: CV-18-604434-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

THE HONOURABLE " ) ", THE "

) DAY OF ", 2018

)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, C. c-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF GREAT SLAVE HELICOPTERS LTD.

APPLICANT

APPROVAL AND VESTING ORDER

THIS MOTION, made by Great Slave Helicopters Ltd. (the “Applicant”) for an order

approving the sale transaction (the “Transaction”) contemplated by an asset purchase agreement

(the “Sale Agreement”) between the Applicant and 11088211 Canada Corp. (the “Purchaser”)

dated November ", 2018, and appended to the affidavit of ", sworn November ", 2018, and

vesting in the Purchaser the Applicant’s right, title and interest in and to the Assets (as defined in

the Sale Agreement), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion of the Applicant, the affidavit of " sworn

November ", 2018, and the Exhibits thereto (the “" Affidavit”), the Second Report of KSV

Kofman Inc. (“KSV”), in its capacity as Monitor (the “Monitor”) dated November ", 2018 (the

“Second Report”), and on hearing the submissions of counsel for the Applicant, the Monitor and

the Purchaser, and no one appearing for any other person on the service list, although properly

served as appears from the affidavit of service of " sworn November ", 2018, filed:



- 2 -

1. THIS COURT ORDERS that the time for service of the Notice of Motion, the Motion

Record and Second Report is hereby abridged and validated so that this Motion is properly

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved,

and the execution of the Sale Agreement by the Applicant is hereby authorized and approved,

with such minor amendments as the Applicant and the Purchaser, with the consent of the

Monitor, may agree upon pursuant to the Sale Agreement. The Applicant, with the consent of the

Monitor, is hereby authorized and directed to take such additional steps and execute such

additional documents as may be necessary or desirable for the completion of the Transaction and

for the conveyance of the Assets to the Purchaser.

3. THIS COURT ORDERS AND DECLARES that, upon the delivery of a Monitor’s

certificate to the Purchaser substantially in the form attached as Schedule “A” hereto (the

“Monitor’s Certificate”), all of the Applicant’s right, title and interest in and to the Assets shall

vest absolutely in the Purchaser, free and clear of and from any and all security interests

(whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts

(whether contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial

or monetary claims, whether or not they have attached or been perfected, registered or filed and

whether secured, unsecured or otherwise (collectively, the “Claims”) including, without limiting

the generality of the foregoing: (i) any encumbrances or charges created by the Amended and

Restated Initial Order of the Honourable Mr. Justice Hainey dated September 4, 2018 (the

“Initial Order”); (ii) all charges, security interests or claims evidenced by registrations pursuant

to the Personal Property Security Act (Ontario) or any other personal or movable property

registry system in any provinces or territories in Canada, including, without limitation, under the

Civil Code of Quebec; and (iii) any liabilities or obligations of the Applicant other than the

Assumed Obligations (as defined in the Sale Agreement) (all of which are collectively referred to

as the “Encumbrances”, which term shall not include the Assumed Obligations or the Permitted

Encumbrances (each as defined in the Sale Agreement)). This Court orders that all of the

Encumbrances affecting or relating to the Assets are hereby expunged and discharged as against

the Assets.
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4. THIS COURT ORDERS that, upon proof of payment of the Purchase Price (as defined

in the Sale Agreement), that the Northwest Territories Land Titles Office cancel the existing

certificates of title covering the properties described on Schedule B hereto (the “NWT Real

Properties”), and to issue new certificates of title covering the NWT Real Properties in the name

of the Purchaser free of the Encumbrances listed on Schedule B hereto and any subsequent

encumbrances.

5. THIS COURT ORDERS that all counterparties to any Contract (as defined in the Sale

Agreement) to which the Applicant is a party or beneficiary, are prohibited from exercising any

right or remedy under such Contract, including, without limitation, any rights of termination, that

arise as a result of, or otherwise relate to, the Transaction, the insolvency of the Applicant, the

commencement of the Applicant’s proceedings under the Companies’ Creditors Arrangement

Act (Canada) (the “CCAA”) or any relief granted in such proceedings.

6. THIS COURT ORDERS that, for the purposes of determining the nature and priority of

Claims, the net proceeds from the sale of the Assets shall stand in the place and stead of the

Assets, and that from and after the delivery of the Monitor’s Certificate all Claims and

Encumbrances shall attach to the net proceeds from the sale of the Assets with the same priority

as they had with respect to the Assets immediately prior to the sale, as if the Assets had not been

sold and remained in the possession or control of the person having that possession or control

immediately prior to the sale.

7. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of

the Monitor’s Certificate, forthwith after delivery thereof.

8. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Applicant is authorized and permitted

to disclose and transfer to the Purchaser all human resources and payroll information in the

Applicant’s records pertaining to the Applicant’s past and current employees. The Purchaser

shall maintain and protect the privacy of such information and shall be entitled to use the

personal information provided to it in a manner which is in all material respects identical to the

prior use of such information by the Applicant.
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9. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the

Bankruptcy and Insolvency Act (Canada) in respect of the Applicant and any

bankruptcy order issued pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of the Applicant;

the vesting of the Assets in the Purchaser pursuant to this Order shall be binding on any trustee in

bankruptcy that may be appointed in respect of the Applicant and shall not be void or voidable

by creditors of the Applicant, nor shall it constitute nor be deemed to be a fraudulent preference,

assignment, fraudulent conveyance, transfer at undervalue, or other reviewable transaction under

the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or provincial

legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any

applicable federal or provincial legislation.

10. THIS COURT ORDERS that: (a) Confidential Appendix “1” to the Second Report of

the Monitor shall be and is hereby sealed, kept confidential and shall not form part of the public

record pending further Order of this Court; and (b) Confidential Appendix “2” to the Second

Report of the Monitor shall be and is hereby sealed, kept confidential and shall not form part of

the public record pending the filing of the Monitor’s Certificate contemplated by paragraph 3

hereof.

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada or in the United States to give

effect to this Order and to assist the Applicant and the Monitor and their respective agents in

carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies

are hereby respectfully requested to make such orders and to provide such assistance to the

Applicant and the Monitor, as an officer of this Court, as may be necessary or desirable to give

effect to this Order or to assist the Applicant and the Monitor and their respective agents in

carrying out the terms of this Order.
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Schedule “A” - Form of Monitor’s Certificate

Court File No.: CV-18-604434-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, C. c-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF GREAT SLAVE HELICOPTERS LTD.

APPLICANT

MONITOR’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable Mr. Justice Hainey of the Ontario Superior Court

of Justice (Commercial List) (the “Court”) dated September 4, 2018, KSV Kofman Inc. was

appointed as the monitor (the “Monitor”) of Great Slave Helicopters Ltd. (the “Applicant”).

B. Pursuant to an Order of the Court dated ", 2018, the Court approved the agreement of

purchase and sale made as of November ", 2018 (the “Sale Agreement”) between the Applicant

and 11088211 Canada Corp. (the “Purchaser”) and provided for the vesting in the Purchaser of

the Applicant’s right, title and interest in and to the Assets, which vesting is to be effective with

respect to the Assets upon the delivery by the Monitor to the Purchaser of a certificate

confirming: (i) the payment by the Purchaser of the Purchase Price for the Assets; (ii) that the

conditions to Closing as set out in Article 6 of the Sale Agreement have been satisfied or waived

by the Applicant and the Purchaser; and (iii) the Transaction has been completed to the

satisfaction of the Monitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.



- 2 -

THE MONITOR CERTIFIES the following:

1. The Purchaser has paid and the Monitor has received the Purchase Price for the Assets

payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in Article 6 of the Sale Agreement have been

satisfied or waived by the Applicant and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Monitor.

4. This Certificate was delivered by the Monitor at [TIME] on [DATE].

KSV KOFMAN INC., in its capacity as Monitor
of Great Slave Helicopters Ltd., and not in its
personal capacity

Per:
Name:
Title:



Schedule “B”

NORTHWEST TERRITORIES REAL PROPERTY

Location/Address Legal Description Claims to be Expunged/Deleted

Fort Simpson Airport
Hangar, Fort Simpson,
NT

Lot 411, Plan 1859, Fort
Simpson

Mortgage 185,163 registered April 8, 2014
in favour of Clairvest GP Manageco Inc.

15 Bromley Drive,
Yellowknife, NT

Lot 8, Block 508, Plan
1080, Yellowknife

Mortgage 185,168 registered April 8, 2014
in favour of Clairvest GP Manageco Inc.

6009 Finlayson Drive
N, Yellowknife, NT

Lot 21, Block 526, Plan
1977, Yellowknife

Mortgage 185,168 registered April 8, 2014
in favour of Clairvest GP Manageco Inc.
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Appendix “H”







Appendix “I”



Great Slave Helicopters Ltd.
Projected Cash Flow and Margin Calculation
For the Period Ending December 30, 2018
(Unaudited; C$)

Notes 02-Dec-18 09-Dec-18 16-Dec-18 23-Dec-18 30-Dec-18 Total
Receipts

Accounts receivable collections 2 887,391 800,000 720,000 609,900 300,000 3,317,291

Total Receipts 887,391 800,000 720,000 609,900 300,000 3,317,291

Disbursements
Payroll costs 3 521,577 255,000 516,783 345,000 108,336 1,746,695
Repairs and maintenance 4 60,000 60,000 70,000 70,000 70,000 330,000
Lease payments 5 4,659 82,785 170,000 - 4,659 262,104
Insurance 6 - 59,583 - - - 59,583
Facilities costs 7 10,000 100,000 10,000 10,000 10,000 140,000
Professional fees 8 - 275,000 - 100,000 - 375,000
Credit card payments 9 - - - 175,000 - 175,000
Other operating expenses 10 226,865 246,865 257,441 257,441 257,441 1,246,053

Total Disbursements 823,101 1,079,234 1,024,223 957,441 450,436 4,334,435
Net Cash Flow 64,289 (279,234) (304,223) (347,541) (150,436) (1,017,144)

CIBC Borrowing Base (consolidated) 11 02-Dec-18 09-Dec-18 16-Dec-18 23-Dec-18 30-Dec-18
Total consolidated borrowings 9,313,027 10,524,386 9,519,428 9,873,231 10,074,032
Net assets available for borrowing 13,207,180 13,207,180 13,207,180 13,207,180 13,207,180
Surplus/(shortfall) 3,894,153 2,682,794 3,687,752 3,333,949 3,133,148



Great Slave Helicopters Ltd.
Notes to Projected Cash Flow Forecast
For the Period Ending December 30, 2018

Purpose and General Assumptions

1. The purpose of this analysis is to present a cash flow forecast for Great Slave Helicopters Ltd. (the "Company") for the period
November 26, 2018 to December 30, 2018 in respect of its proceedings under the Companies' Creditors Arrangement Act . In
accordance with the Initial Order, the cash flow reflects the continued use of the Company's existing cash management system with
CIBC.

The cash flow forecast has been prepared based on hypothetical assumptions developed and prepared by the Company's
management.

Hypothetical Assumptions

2. Represents projected collections of accounts receivable generated from normal course business operations in accordance with
historical customer payment practices.

3. Represents payroll costs for the Company's employees and contractors, including source deductions and reimbursable employee
expenses.

4. Represents projected maintenance, parts and equipment required to operate the aircraft in the normal course during the projection
period.

5. Represents payments to the Company's aircraft lessors in respect of the Company's leased aircraft.

6. Represents the Company's insurance premiums.

7. Represents occupancy costs at the Company's owned and leased premises, including utilities, maintenance and rent.

8. Represents payment of the estimated professional fees of the Monitor, its legal counsel and the Company's legal counsel.

9. The Company's pilots incur travel and other expenses on the corporate credit card, which is part of the Company's CIBC cash
management system and is secured by a letter of credit in favour of US Bank National Association. The projected credit card
payments represent the Company's estimate of expenses that are paid by credit card during the projection period.

10. Represents the present run-rate of weekly freight, training and other general operating expenses incurred by the Company.

11. The borrowing base is calculated on a consolidated basis in accordance with CIBC's existing lending formula. The calculation is
based on the consolidated eligible borrowing base of the Company, Air Tindi Ltd. and Discovery Mining Services Ltd.
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ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c.C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
GREAT SLAVE HELICOPTERS LTD.

MONITOR’S REPORT ON CASH FLOW STATEMENT
(paragraph 23(1)(b) of the CCAA)

The attached statement of projected cash-flow of Great Slave Helicopters Ltd. (the “Applicant”), as of the
14th day of November, 2018, consisting of a weekly projected cash flow statement for the period November
26, 2018 to December 30, 2018 (“Cash Flow”), has been prepared by management of the Applicant for the
purpose described in Note 1, using the assumptions set out in the notes to the Cash Flow.

Our review consisted of inquiries, analytical procedures and discussions related to information supplied by
management and employees of the Applicant. Since hypothetical assumptions need not be supported, our
procedures with respect to them were limited to evaluating whether they were consistent with the purpose
of the Cash Flow. We have also reviewed the support provided by management for the assumptions and
the preparation and presentation of the Cash Flow.

Based on our review, nothing has come to our attention that causes us to believe that, in all material
respects:

a) the hypothetical assumptions are not consistent with the purpose of the Cash Flow;

b) as at the date of this report, the assumptions developed by management are not suitably
supported and consistent with the plans of the Applicant or do not provide a reasonable basis
for the Cash Flow; or

c) the Cash Flow does not reflect the assumptions.

Since the Cash Flow is based on assumptions regarding future events, actual results will vary from the
information presented even if the hypothetical assumptions occur, and the variations may be material.
Accordingly, we express no assurance as to whether the Cash Flow will be achieved. We express no
opinion or other form of assurance with respect to the accuracy of any financial information presented in
this report, or relied upon in preparing this report.

The Cash Flow has been prepared solely for the purpose described in Note 1 and readers are cautioned
that it may not be appropriate for other purposes.

Dated at Toronto this 14th day of November, 2018.

KSV KOFMAN INC.
IN ITS CAPACITY AS CCAA MONITOR OF
GREAT SLAVE HELICOPTERS LTD.
AND NOT IN ITS PERSONAL CAPACITY
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