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O N TA RIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

B E T W E E N :

ONTARIO SECURITIES COMMISSION

A pplicant
-and -

GO-TO DEVELOPMENTS HOLDINGS INC., OSCAR FURTADO, FURTADO
HOLDINGS INC., GO-TO DEVELOPMENTS ACQUISITIONS INC., GO-TO

GLENDALE AVENUE INC., GO-TO GLENDALE AVENUE LP, GO-TO MAJOR
MACKENZIE SOUTH BLOCK INC., GO-TO MAJOR MACKENZIE SOUTH BLOCK

LP, GO-TO MAJOR MACKENZIE SOUTH BLOCK II INC., GO-TO MAJOR
MACKENZIE SOUTH BLOCK II LP, GO-TO NIAGARA FALLS CHIPPAWA INC.,

GO-TO NIAGARA FALLS CHIPPAWA LP, GO-TO NIAGARA FALLS EAGLE
VALLEY INC., GO-TO NIAGARA FALLS EAGLE VALLEY LP, GO-TO SPADINA

ADELAIDE SQUARE INC., GO-TO SPADINA ADELAIDE SQUARE LP, GO-TO
STONEY CREEK ELFRIDA INC., GO-TO STONEY CREEK ELFRIDA LP, GO-TO ST.

CATHARINES BEARD INC., GO-TO ST. CATHARINES BEARD LP, GO-TO
VAUGHAN ISLINGTON AVENUE INC., GO-TO VAUGHAN ISLINGTON AVENUE
LP, AURORA ROAD LIMITED PARTNERSHIP and 2506039 ONTARIO LIMITED

Respond ents

APPLICATION UNDER SECTIONS 126 AND 129 OF THE S E C URITIE S A C T, R.S.O.
1990, c. S.5, AS AMENDED

RECEIVER’S CERTIFICATE

RECITALS

I.P u rsu antto an O rd erof The H onou rable M r.Ju stice P attillo of the O ntario Su periorC ou rtof

Ju stice (C ommercialL ist)(the “Court”)mad e on D ecember10,2021,KSV Restru ctu ring Inc.

(“KSV”) was appointed as receiver and manager (in su ch capacity,the “Receiver”),withou t

Electronically filed / Déposé par voie électronique : 05-Dec-2022
Toronto Superior Court of Justice / Cour supérieure de justice 

       Court File No./N° du dossier du greffe : CV-21-00673521-00CL



A -2

secu rity,ofthe realpropertylisted onSched u le “A ”ofthe Sale A greement(as d efined below)(the

“Specified Real Property”)and allthe otherassets,u nd ertakings and properties of eachof the

entities listed on Sched u le “B ” of the Sale A greement (the “Specified Receivership

Respondents”),inclu d ingallthe assets held in tru storrequ ired to be held in tru stby orforany of

the Specified ReceivershipRespond ents,orby theirlawyers,agents and /orany otherperson,and

allproceed s thereof (togetherwiththe Specified RealP roperty,the “Specified Property”).

II.P u rsu antto an O rd erof the C ou rtd ated N ovember23,2022,the C ou rtapproved the agreementof

pu rchase and sale between the Receiver,as vend or,and 2357 616 O ntario Inc.(the “Original

Purchaser”),as originalpu rchaser,d ated A u gu st8 ,2022 (the “Sale Agreement”),and provid ed

forthe vestingin 18 5 M ajorM ackenzie L imited P artnership(the “Assignee”),KaiC apitalC orp.

(the “Secondary Purchaser”)and the O riginalP u rchaser(togetherwith the A ssignee and the

Second aryP u rchaser,the “Purchasers”),as applicable,ofthe P u rchased A ssets (as d efined in the

Sale A greement),whichvestingis to be effective withrespectto the P u rchased A ssets u pon the

d elivery by the Receiver to the P u rchasers of acertificate confirming:(i)the paymentby the

P u rchasers of the pu rchase price forthe P u rchased A ssets;(ii)thatthe cond itions to closingas set

ou tin the Sale A greementhave been satisfied orwaived by the Receiverand the P u rchasers;and

(iii)the Transaction has been completed to the satisfaction of the Receiver.

III.Unless otherwise ind icated herein,terms withinitialcapitals have the meanings setou tin the Sale

A greement.

THE RECEIVER CERTIFIES the following:

1. The P u rchasers have paid and the Receiver has received the pu rchase price for the

P u rchased A ssets payable on the closingd ate pu rsu antto the Sale A greement;
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2. The cond itions to closingas setou tin the Sale A greementhave been satisfied orwaived

by the Receiverand the P u rchasers;

3. The Transaction has been completed to the satisfaction of the Receiver;and

4. This Certificate was delivered by the Receiver at 4:27 p.m. on December 5th, 2022. 

KSV RESTRUCTURING INC., solely in its
capacity as the C ou rt-appointed receiver and
managerof the Specified P roperty,and notin its
personalcapacity orin any othercapacity

P er:

N ame:M itchV ininsky

Title: M anagingD irector
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Proceedings commenced at Toronto

RECEIVER’S CERTIFICATE
(MAJOR MACKENZIE)

AIRD & BERLIS LLP
B arristers and Solicitors

B rookfield P lace
18 1 B ay Street,Su ite 18 00

Toronto,O N M 5J2T9

Steven L. Graff (LSO # 31871V)
Tel:(416)8 65-7 7 26 /Fax:(416)8 63-1515
Email:sgraff@ aird berlis.com

Ian Aversa (LSO # 55449N)
Tel:(416)8 65-308 2 /Fax:(416)8 63-1515
Email:iaversa@ aird berlis.com

Jeremy Nemers (LSO # 66410Q)
Tel:(416)8 65-7 7 24 /Fax:(416)8 63-1515
Email:jnemers@ aird berlis.com

Lawyers for the Receiver

51353186.2
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