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Court File No. CV-21-00673521-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
ONTARIO SECURITIESCOMMISSION

Applicant
- and -

GO-TO DEVELOPMENTSHOLDINGSINC., OSCAR FURTADO, FURTADO
HOLDINGSINC., GO-TO DEVELOPMENTSACQUISITIONSINC., GO-TO
GLENDALE AVENUE INC., GO-TO GLENDALE AVENUE LP, GO-TO MAJOR
MACKENZIE SOUTH BLOCK INC., GO-TO MAJOR MACKENZIE SOUTH BLOCK
LP, GO-TO MAJOR MACKENZIE SOUTH BLOCK Il INC., GO-TO MAJOR
MACKENZIE SOUTH BLOCK Il LP, GO-TO NIAGARA FALLS CHIPPAWA INC.,
GO-TO NIAGARA FALLSCHIPPAWA LP, GO-TO NIAGARA FALLSEAGLE
VALLEY INC., GO-TO NIAGARA FALLSEAGLE VALLEY LP, GO-TO SPADINA
ADELAIDE SQUARE INC., GO-TO SPADINA ADELAIDE SQUARE LP, GO-TO
STONEY CREEK ELFRIDA INC., GO-TO STONEY CREEK ELFRIDA LP, GO-TO ST.
CATHARINESBEARD INC., GO-TO ST. CATHARINESBEARD LP, GO-TO
VAUGHAN ISLINGTON AVENUE INC., GO-TO VAUGHAN ISLINGTON AVENUE
LP, AURORA ROAD LIMITED PARTNERSHIP and 2506039 ONTARIO LIMITED

Respondents

APPLICATION UNDER SECTIONS 126 AND 129 OF THE SECURITIESACT, R.S.O.
1990, c. S.5, ASAMENDED

RECEIVER'SCERTIFICATE

RECITALS

|.Pursuant to an Order of The Honourable Mr. Justice Pattillo of the Ontario Superior Court of
Justice (Commercial List) (the “Court”) made on December 10, 2021, KSV Restructuring Inc.

("KSV") was appointed as receiver and manager (in such capacity, the “Receiver”), without
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security, of thereal property listed on Schedule®A” of the Sale Agreement (as defined below) (the
“Specified Real Property”) and al the other assets, undertakings and properties of each of the
entities listed on Schedule “B” of the Sale Agreement (the “Specified Receivership
Respondents”), including all the assets held in trust or required to be held in trust by or for any of
the Specified Receivership Respondents, or by their lawyers, agents and/or any other person, and

all proceeds thereof (together with the Specified Real Property, the “ Specified Property”).

I1.Pursuant to an Order of the Court dated November 23, 2022, the Court approved the agreement of
purchase and sale between the Receiver, as vendor, and 2357616 Ontario Inc. (the “Original
Purchaser”), as original purchaser, dated August 8, 2022 (the “ Sale Agreement”), and provided
for the vesting in 185 Major Mackenzie Limited Partnership (the “Assignee’), Kai Capital Corp.
(the “Secondary Purchaser”) and the Original Purchaser (together with the Assignee and the
Secondary Purchaser, the “Purchasers’), as applicable, of the Purchased Assets (as defined in the
Sale Agreement), which vesting is to be effective with respect to the Purchased Assets upon the
delivery by the Receiver to the Purchasers of a certificate confirming: (i) the payment by the
Purchasers of the purchase price for the Purchased Assets; (ii) that the conditions to closing as set
out in the Sale Agreement have been satisfied or waived by the Receiver and the Purchasers; and

(iii) the Transaction has been completed to the satisfaction of the Receiver.

[11.Unless otherwise indicated herein, terms with initia capitals have the meanings set out in the Sale

Aqgreement.

THE RECEIVER CERTIFIES the following:

1 The Purchasers have paid and the Recelver has received the purchase price for the

Purchased Assets payable on the closing date pursuant to the Sale Agreement;
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2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Receiver and the Purchasers;

3. The Transaction has been completed to the satisfaction of the Receiver; and

4, This Certificate was delivered by the Receiver at 4:27 p.m. on December 5th, 2022.

KSV RESTRUCTURING INC., solely in its
capacity as the Court-appointed receiver and
manager of the Specified Property, and not in its
personal capacity or in any other capacity

Per:

Name: Mitch Vininsky
Title: Managing Director
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GO-TO DEVELOPMENTSHOLDINGSINC., ET AL.
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ONTARIO
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Proceedings commenced at Toronto

RECEIVER'SCERTIFICATE
(MAJOR MACKENZIE)

AIRD & BERLISLLP
Barristers and Solicitors
Brookfield Place
181 Bay Street, Suite 1800
Toronto, ON M5J2T9

Steven L. Graff (LSO # 31871V)
Tel: (416) 865-7726 / Fax: (416) 863-1515
Email: sgraff @airdberlis.com

lan Aversa (LSO # 55449N)
Tel: (416) 865-3082 / Fax: (416) 863-1515
Email: iaversa@airdberlis.com

Jeremy Nemers (L SO # 66410Q)
Tel: (416) 865-7724 | Fax: (416) 863-1515
Email: jnemers@airdberlis.com

Lawyers for the Receiver



