
Court File No. ___________________ 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

B E T W E E N :  
 

ONTARIO SECURITIES COMMISSION 
 

Applicant 
 

- AND - 
 
 

GO-TO DEVELOPMENTS HOLDINGS INC., OSCAR FURTADO, FURTADO 
HOLDINGS INC., GO-TO DEVELOPMENTS ACQUISITIONS INC., GO-TO 

GLENDALE AVENUE INC., GO-TO GLENDALE AVENUE LP, GO-TO MAJOR 
MACKENZIE SOUTH BLOCK INC., GO-TO MAJOR MACKENZIE SOUTH BLOCK 

LP, GO-TO MAJOR MACKENZIE SOUTH BLOCK II INC., GO-TO MAJOR 
MACKENZIE SOUTH BLOCK II LP, GO-TO NIAGARA FALLS CHIPPAWA INC., 

GO-TO NIAGARA FALLS CHIPPAWA LP, GO-TO NIAGARA FALLS EAGLE 
VALLEY INC., GO-TO NIAGARA FALLS EAGLE VALLEY LP, GO-TO SPADINA 

ADELAIDE SQUARE INC., GO-TO SPADINA ADELAIDE SQUARE LP, GO-TO 
STONEY CREEK ELFRIDA INC., GO-TO STONEY CREEK ELFRIDA LP, GO-TO ST. 

CATHARINES BEARD INC., GO-TO ST. CATHARINES BEARD LP, GO-TO 
VAUGHAN ISLINGTON AVENUE INC., GO-TO VAUGHAN ISLINGTON AVENUE 
LP, AURORA ROAD LIMITED PARTNERSHIP, and 2506039 ONTARIO LIMITED 

 
Respondents 

 
APPLICATION RECORD 

(Returnable December 9, 2021) 
 

December 6, 2021 ONTARIO SECURITIES COMMISSION  
20 Queen Street West – 20th Floor 
Toronto, ON   M5H 3S8 
 
Erin Hoult 
LSO No. 54002C 
Tel.: (416) 593-8290 
Email: ehoult@osc.gov.on.ca 
 
Counsel for the Ontario Securities Commission 

  

CV-21-00673521-00CL



APPLICATION RECORD INDEX 
 

 

Tab Document PDF Page 
Range 

1 Notice of Application dated December 6, 2021 (to be issued) 1-13 

2 Affidavit of Stephanie Collins sworn December 6, 2021 1-33 

A Appendix “A” – Go-To Limited Partnerships’ Properties 34-35 

B Appendix “B” – Funds Raised from Investors for all Go-To Limited Partnerships  36-38 

C Appendix “C” – Funds Raised from Investors for the Adelaide LP 39-40 

D Appendix “D” – Excerpt from Draft Source and Application Analysis for Furtado 
Holdings Account in the Dividend Period 

41-45 

1  Exhibit 1 – Corporation Profile Report Re: Goldmount Financial Group 
Corporation  

46-51 

2  Exhibit 2 – Corporation Profile Report Re:  Goldmount Capital Inc. 52-57 

3  Exhibit 3 – Corporation Profile Report Re: AKM Holdings Corp. 58-61 

4  Exhibit 4 – Corporation Profile Report Re: Go-To Developments Holdings Inc. 62-66 

5  Exhibit 5 – Email dated April 18, 2019 from Torkin Manes to Staff Responding to 
Staff’s Enquiry Letter of March 20, 2019 

67-73 

6  Exhibit 6 – Go-To Developments Corporate Organizational Chart 74-75 

7  Exhibit 7 – Furtado Transcript Excerpts (pp. 9-10) 76-78 

8  Exhibit 8 – Furtado Transcript Excerpts (pp. 210-235, 344-345)  79-107 

9  Exhibit 9 – Investment Opportunity Re: Eagle Valley 108-127 

10  Exhibit 10 – Corporate Subscription Agreement Re: Eagle Valley  128-143 

11  Exhibit 11 – Individual Subscription Agreement Re: Eagle Valley 144-159 

12  Exhibit 12 – Investment Opportunity Re: Stoney Creek Elfrida 160-185 

13  Exhibit 13 – Corporate Subscription Agreement Re: Stoney Creek Elfrida 186-201 
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14  Exhibit 14 – Individual Subscription Agreement Re: Stoney Creek Eflrida 202-217 

15  Exhibit 15 – Limited Partnership Agreement Re: Niagara Falls Eagle Valley 218-261 

16  Exhibit 16 – Limited Partnership Agreement Re: Glendale Avenue 262-305 

17  Exhibit 17 – Limited Partnership Agreement Re: Niagara Falls Chippawa 306-349 

18  Exhibit 18 – Limited Partnership Agreement Re: St. Catharines Beard  350-393 

19  Exhibit 19 – Limited Partnership Agreement Re: Stoney Creek Elfrida 394-438 

20  Exhibit 20 – Limited Partnership Agreement Re: Vaughan Islington Avenue  439-482 

21  Exhibit 21 – Limited Partnership Agreement Re: Major MacKenzie South Block 1 483-526 

22  Exhibit 22 – Limited Partnership Agreement Re: Major MacKenzie South Block 2  527-570 

23  Exhibit 23 – Limited Partnership Agreement Re: Spadina Adelaide 571-616 

24  Exhibit 24 – Amended and Restated Limited Partnership Agreement Re: Aurora 
Road 

617-657 

25  Exhibit 25 – Email from Malanca attaching Adelaide Square Presentation Deck  658-699 

26  Exhibit 26 – Furtado Transcript Excerpts (pp. 32-46) 700-715 

27  Exhibit 27 – Corporation Point in Time Report and Corporation Profile Report Re: 
Adelaide Square Developments Inc. (ASD) 

716-731 

28  Exhibit 28 – Corporate Subscription Agreement Re: Adelaide LP 732-747 

29  Exhibit 29 – Individual Subscription Agreement Re: Adelaide LP 748-763 

30  Exhibit 30 – Brochure Re: Adelaide Square 764-807 

31  Exhibit 31 – Agreement of Purchase and Sale Re: 355 Adelaide St W., 
amendments thereto and assignment thereof  

808-837 

32  Exhibit 32 – Agreement of Purchase and Sale Re: 46 Charlotte Street, and 
assignment thereof 

838-859 

33  Exhibit 33 – Assignment Fee Agreement between ASD and the Adelaide LP 860-865 

34  Exhibit 34 – Memorandum of Understanding  866-893 
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35  Exhibit 35 – Direction Re: Disbursement of Funds 894-896 

36  Exhibit 36 – Written Answers from Furtado, dated July 24, 2020, to Questions 
from OSC Staff 

897-903 

37  Exhibit 37 – Re-Direction dated April 15, 2019 904-905 

38  Exhibit 38 – Corporation Profile report Re: West Maroak Developments Inc.  906-913 

39  Exhibit 39 – Marek Transcript Excerpts (pp. 25-31, 41-44, 73-74, 77-81, 84-85, 
157-158) 

914-936 

40  Exhibit 40 – Limited Partnership Agreement Re: Adelaide LP 937-978 

41  Exhibit 41 – Resolution of the Sole Director of Adelaide GP  979-982 

42  Exhibit 42 – RBC Business Account Statement Re: West Maroak Developments 
Inc. (March 29, 2019 to April 30, 2019) 

983-984 

43  Exhibit 43 – Cheque from Concorde Law to Furtado Holdings Inc. in the amount 
of $388,087.33 

985-987 

44  Exhibit 44 – Cheque from Concorde Law to AKM Holding Corp. in the amount of 
$388,087.33 

988-989 

45  Exhibit 45 – Furtado Transcript Excerpts (pp. 112-115, 111-119)  990-1003 

46  Exhibit 46 – Demand Loan Agreement between ASD and the Adelaide LP 1004-1011 

47  Exhibit 47 – Land Registry Documents Re: ASD Charge on Adelaide LP 
properties 

1012-1014 

48  Exhibit 48 – Articles of Amendment Re: ASD  1015-1020 

49  Exhibit 49 – ASD Share Certificate 1021-1022 

50  Exhibit 50 – Resolution of the Board of Directors of ASD 1023-1025 

51  Exhibit 51 – Subscription of ASD Shares dated April 15, 2019 1026-1027 

52  Exhibit 52 – Special Resolution of the Shareholders of ASD 1028-1033 

53  Exhibit 53 – Shareholders Agreement re ASD dated April 15, 2019 1034-1050 

54  Exhibit 54 – Marek Transcript Excerpts (pp. 84-85, 173-175) 1051-1056 
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55  Exhibit 55 – Furtado Transcript Excerpts (pp. 102-105) 1057-1061 

56  Exhibit 56 – Brochure Re: Adelaide Square 1062-1090 

57  Exhibit 57 – Marek Transcript Excerpts (pp. 104-105, 140, 175-179) 1091-1099 

58  Exhibit 58 – Furtado Transcript Excerpts (pp. 219-220) 1100-1102 

59  Exhibit 59 – Furtado Transcript Excerpts (pp. 216-219) 1103-1107 

60  Exhibit 60 – Marek Transcript Excerpts (pp. 206-210)  1108-1113 

61  Exhibit 61 – RBC Business Account Statement Re: Go-To Spadina Adelaide 
Square Inc. and supporting documentation 

1114-1122 

62  Exhibit 62 – Written Answers to Summons Provided by Furtado dated March 31, 
2021 (excerpt) 

1123-1124 

63  Exhibit 63 – Furtado Transcript Excerpts (pp. 120-123) 1125-1129 

64  Exhibit 64 – Memo Re: Direction Re Funds  1130-1131 

65  Exhibit 65 – RBC Business Account Statement Re: Furtado Holdings 1132-1134 

66  Exhibit 66 – Wire Payment Statement Re: AKM  1135-1136 

67  Exhibit 67 – T5 – Statement of Investment Income (2019) - AKM 1137-1139 

68  Exhibit 68 – T5 – Statement of Investment Income (2019) - Furtado Holdings 1140-1141 

69  Exhibit 69 – RBC Bank Account Statements Re: Furtado with supporting 
documents 

1142-1179 

70  Exhibit 70 – RBC Direct Investing Account Statements Re: Furtado 1180-1198 

71  Exhibit 71 – Furtado Transcript Excerpts (pp. 275-276, 85) 1199-1202 

72  Exhibit 72 – Furtado Transcript Excerpts (pp. 202-203) 1203-1205 

73  Exhibit 73 – Furtado Transcript Excerpts (p. 208) 1206-1207 

74  Exhibit 74 – Furtado Transcript Excerpts (pp. 259-262) 1208-1212 

75  Exhibit 75 – Furtado Transcript Excerpts (pp. 265-276) 1213-1225 
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76  Exhibit 76 – Written Answers to Summons Provided by Furtado 1226-1234 

77  Exhibit 77 – Memorandum of Agreement between ASD, the Adelaide LP, and 
Furtado dated March 26, 2019 

1235-1236 

78  Exhibit 78 – Memorandum of Agreement dated March 26, 2019 1237-1238 

79  Exhibit 79 – Redacted Copies of ASD Shareholding Documents and Re-Direction 
of Assignment Fee Provided to Staff by Furtado 

1239-1263 

80  Exhibit 80 – Furtado Transcript Excerpts (pp. 81-83, 92-98) 1264-1274 

81  Exhibit 81 – Furtado Transcript Excerpts (pp. 87-91) 1275-1280 

82  Exhibit 82 – Furtado’s Answers to Questions Taken Under Advisement from July 
2021 Examination 

1281-1283 

83  Exhibit 83 – Furtado Transcript Excerpts (pp. 84-85, 110) 1284-1287 

84  Exhibit 84 – Email chain between Malanca and Furtado 1288-1291 

85  Exhibit 85 – Email chain between Malanca and Furtado Re: Spadina Adelaide 
Land Proforma 

1292-1295 

86  Exhibit 86 – Email chain between Malanca and Furtado Re: Lift Analysis 1296-1299 

87  Exhibit 87 – Email chain between Malanca and Furtado Re: Numbers run using 
Louis spreadsheet 

1300-1304 

88  Exhibit 88 – Furtado Transcript Excerpts (pp. 149-201) 1305-1358 

89  Exhibit 89 – Furtado Transcript Excerpts (pp. 137-147) 1359-1370 

90  Exhibit 90 – Furtado Transcript Excerpts (pp. 201-205) 1371-1376 

91  Exhibit 91 – Marek Transcript Excerpts (pp. 44-55) 1377-1389 

92  Exhibit 92 – R. v. Malanca [2006] O.J. No. 1974 – Reasons for Sentence 1390-1430 

93  Exhibit 93 – R. v. Malanca (2007), 88 O.R. (3d) 570 (C.A.) 1431-1450 

94  Exhibit 94 – R. v. Malanca – SCC Case Summary 1451-1452 

95  Exhibit 95 – Project Management Agreement re: Adelaide LP dated July 31, 2020 1453-1489 
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96  Exhibit 96 – Correspondence and Draft Adelaide LP 2020 Financial Statements 1490-1503 

97  Exhibit 97 – Land Registry Documents Re: Charge by FAAN on Elfrida LP 
Property and Discharge thereof 

1504-1516 

98  Exhibit 98 – Land Registry Documents Re: Charge by Scarecrow on Eagle Valley 
Property 

1517-1542 

99  Exhibit 99 – Land Registry Documents Re: Transfer and Discharge of Scarecrow 
Charge on Eagle Valley 

1543-1546 

100  Exhibit 100 – Furtado Transcript Excerpts (pp. 77-81, 147-149, 284-288, 126-137) 1547-1572 

101  Exhibit 101 – Progress Report dated November 9, 2020 Re: Go-To Niagara Falls 
Eagle Valley Inc. 

1573-1574 

102  Exhibit 102 – Progress Report dated December 18, 2020 Re: Go-To Stoney Creek 
Elfrida Inc.  

1575-1577 

103  Exhibit 103 – Land Registry Documents Re: Go-To Glendale Avenue LP 1578-1600 

104  Exhibit 104 – Land Registry Documents Re: Go-To Major Mackenzie South Block 
LP 

1601-1653 

105  Exhibit 105 – Land Registry Documents Re: Go-To Major Mackenzie South Block 
II LP 

1654-1707 

106  Exhibit 106 – Land Registry Documents Re: Go-To Niagara Falls Chippawa LP 1708-1724 

107  Exhibit 107 – Land Registry Documents Re: Go-To Niagara Falls Eagle Valley LP 1725-1764 

108  Exhibit 108 – Land Registry Documents Re: Go-To Spadina Adelaide Square LP 1765-1828 

109  Exhibit 109 – Land Registry Documents Re: Go-To Stoney Creek Elfrida LP 1829-1844 

110  Exhibit 110 – Land Registry Documents Re: Go-To St. Catharines Beard LP 1845-1856 

111  Exhibit 111 – Land Registry Documents Re: Go-To Vaughan Islington Avenue LP 1857-1889 

112  Exhibit 112 – Land Registry Documents Re: Aurora Road Limited Partnership 1890-1932 

113  Exhibit 113 - RBC Business Account Statements Re: Furtado Holdings Inc.  1933-1958 

3 Consent of KSV Restructuring Inc. dated December 6, 2021 1-2 
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4 Freeze Directions issued by the Commission dated December 6, 2021  1-4 

5 Draft Order 1-26 

6 Blackline of Draft Order to Model Order Appointing Receiver  1-26 
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