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CONFIDENTIAL
COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021
BY MS. HOULT:
271 Q. And you have already told

me from the direction we looked at 19.5 million
was paid to West Maroak or directed to West Maroak
by Adelaide Square Developments?
A. Correct.
272 Q. Okay. So the amount of

this loan is 19.8 million; correct?

A. Correct.
273 Q. Where did the other
$300,000 go?
A. If you go to the previous

page, 1t was the previous --
MR. MANN: Direction.
THE INTERVIEWEE: -—--
direction. It was in the direction.
BY MS. HOULT:

274 Q. So we can pull up
Exhibit 11. On Exhibit 11, there is a $300,000
payment to Goldmount Financial Group Corp. or a
directed payment to them from the assignment's
purchase price?

MR. MANN: I'm sorry, what is
the question, Ms. Hoult?

BY MS. HOULT:

Page 117

Arbitration Place

(613) 564-2727 (416) 861-8720



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

10223-0006164-118

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

275 Q. The demand loan signed
between ASD and the Go-To Spadina LP is for
19.8 million. 19.5 million of that loan went to
Anthony Marek or his company. Where did the other
$300,000 of that locan go?

A. My understanding is it's
directed to Goldmount Financial Group Corp.

276 Q. Why?

A. As I mentioned earlier,
because he brought Anthony Marek to the table,
brokered the deal.

277 Q. So you at Go-To Spadina
Adelaide LP agreed to pay Goldmount $300,000 for
doing that?

A. Correct.

278 Q. Is there a written
agreement to that effect?

A. I don't believe we put an
agreement in place. It was an understanding that
that is what would be his fee.

279 Q. If there was an
understanding -- sorry?

MR. MANN: That that would be
his fee.

BY MS. HOULT:
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CONFIDENTIAL
COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021
280 Q. Whose fee?
A. The owner of Goldmount
Financial Group Corp.
281 Q. Which is whom?
A. My understanding is it is

Alfredo Malanca.

282 Q. We can close Exhibit 11
and go back to the demand loan agreement. Just
looking at the interest provision which is on the
screen of Exhibit 12, the demand loan between ASD
and the Go-To Spadina Adelaide LP has fixed
monthly interest payments which escalate over the
course of the loan?

MR. MANN: Yes, it appears to
be that way.
BY MS. HOULT:

283 Q. And the interest payments
can be capitalized on top of the principal
outstanding amount?

MR. MANN: Say that —--

MS. HOULT: Pardon me,
Mr. Mann?

MR. MANN: You're reading the
interest portion of this document and I'm saying

you seem to be reading it correctly.
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Demand Loan Agreement

TO: GO-TO SPADINA ADELAIDE SQUARE LP (“The Borrower”)
FROM: ADELAIDE SQUARE DEVELOPMENTS INC. {“The Lender”)
Project Description Spadina Adelaide project {“Adelaide Project”) currently comprises of

13,854 square feet high-density mixed used development site
currently improved with a six-storey office building and a parking lot
located at the 355 Adelaide Street West and 46 Charlotte Street,
Toronto, Ontario and legally described as Lots 3-4 and 25 Plan D160
Toronto, Part of Lots 5, 24 and 26 Plan D160 Toronto, as in CT70633,
designated as Part 1 on Plan 64R-16307, CT70642, City of Toronto and
Lots 1 and 2 Plan D160 Toronto, City of Toronto (the “Property”). The
Borrower intend to redevelop the site with residential condominiums
of 367,500 (approximately) square feet buildable area. (“The

Project”)

Borrower GO-TO SPADINA ADELAIDE SQUARE LP

Lender ADELAIDE SQUARE DEVELOPMENTS INC.

Principal amount Nineteen Million and Eight Hundred Thousand Doilars ($
19,800,000.00) CAD (“The Loan”) — Available by way of a single
advance.

Amortisation Not applicable — interest only loan

Purpose Lender’s funds to be used to reimburse the bridge equity loan

received from an equity investor who deposited directly to lawyer’s
trust account for closing of Adelaide Project. The Lender reimbursed
the funds directly to the equity investor and set up a receivable from
the Borrower.

Interest Monthly interest only payment of $50,000.00 until 1 January 2020
after which monthly interest only payment becomes $100,000.00
until 4 April 2023. At term, the Loan has an option to extend an
additional one (1) year term at $150,000.00 per month. The Lender
shall allow any interest payments to be capitalized on top of the
principal outstanding amount.

Terms The loan is payable on demand. The Borrower may prepay all or any
part of the principal amount outstanding herein at any time to the
lender.

Date of advance 4 April 2019

Security Upon an event of default without immediate cure (no later than five

business days after written notice of default from the Lender to the
Borrower) the Lender shall register an equitable charge on title to the
Property in the amount of total principal and interest outstanding and
shall have the option to notify all registered parties in priority to it of
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the registered security. The form of registered charge/ mortgage shall
be on similar terms and template to the attached Acknowledgment &
Direction ereg Charge/ Mortgage which forms as Schedule A to this
Agreement

The Security shall be delivered to the solicitor for the Lender in
registerable form on or before the Advance Date but shall remain in
escrow until an Event of Default. Notwithstanding the foregoing, the
solicitor for the Lender shall hold the security in escrow and will not
register the Security unless an Event of Default (as defined in this
» Agreement) occurs without immediate cure

Events of Default All of the standard Lender events of default shall be deemed included
in the security documentation including but not limited to the
following:
the failure by the Borrower to pay the Principal Amount on the
Maturity Date or interest when it becomes due and payable, whether
by acceleration or otherwise provided the Lender does not consent
to adding the quarterly lump sum payment to the amount
outstanding;

if the Borrower fails to perform or observe any of the covenants,
terms, provisions or conditions contained in this Loan Agreement or
in any of the Security or any other agreement between the Borrower
and Lender;

any non-payment when due, default or breach of the loans,
charges/mortgages, security interests and encumbrances granted or
owed by the Borrower to the parties listed in Schedule "A" to this
Loan Agreement, or any other agreement between the Borrower and
such parties;

the bankruptcy or insolvency of the Borrower; the filing against the
Borrower of a petition in bankruptcy which is not being defended by
the Borrower; the making of an assignment for the benefit of
creditors by the Borrower; the appointment of a receiver or trustee
for the Borrower of any assets of the Borrower or the institution by
or against or against the Borrower of any other type of insolvency
proceeding under the Bankruptcy Act or otherwise which is not being
defended by the Borrower;

the institution by or against of the Borrower of any formal or informal
proceeding for the dissolution or liquidation of, settlement of claims
against or winding-up of affairs of the Borrower which is not being
defended by the Borrower;
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if the Borrower ceases or threatens to cease to carry on business or
makes or agrees to make a bulk sale of assets without complying with
applicable law;

if any execution, sequestration, extent or other process of any court
becomes enforceable against the Borrower or if distress or analogous
process is levied upon the assets of Borrower or any part thereof;

if any certificate, statement, representation, warranty or audit report
heretofore or hereafter furnished by or on behalf of the Borrower
pursuant to or in connection with this Loan Agreement, the Security,
or otherwise {including, without limitation, the representations and
warranties contained herein) or as an inducement to Lender to
extend any credit to or to enter into this or any other agreement with
the Borrower, proves to have been false in any material respect at the
time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated
liability or claim against the Borrower; or if upon the date of execution
of this Loan Agreement, there shall have been any material adverse
change in any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change
shall not have been disclosed to Lender at or prior to the time of such
execution;

if the Borrower is unable to or fails to obtain the necessary zoning and
other governmental approvals and/or commence construction of the
proposed condominium project by 4 April 2023 and the Lender
refuses to consent to further one (1) year extension at a cost of
twenty (20) percent per annum;

if the Lender believes in good faith and on commercially reasonable
grounds, in their sole discretion, that the prospect of payment or
performance of the Borrower of the Principal Amount, interest or any
of the other obligations contained in this Loan Agreement or any
other agreement between the parties are impaired or that any of the
Security is or is about to be placed in jeopardy.
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Notices. Any notice or other communication to be given hereunder
to any of the parties hereto shall be in writing and may be given by
delivery, or sent by facsimile or other similar means of electronic
communication, or if postal services and deliveries are then
operating, mailed by registered mail to such party at its address set
out below or at such other address as such party may have designated
by notice so given to the other parties hereto:

to the Lender, at:
222- 154 Queen St. S., Mississauga, ON L5M 2P4

to the Borrower, at:
1267 Cornwall Rd #301, Oakville, ON L6J 7T5

Any notice or other communication shall be deemed to have been
given, if delivered, on the date of delivery, or if sent by facsimile or
other similar means of electronic communication, on the Business
Day next following the date of sending, or if mailed by registered mail
as aforesaid, on the third Business Day following the date of the
mailing if postal service and deliveries are then operating.

Proper Law. This Loan Agreement shall be construed in accordance
with and governed in all respects by the laws of the Province of
Ontario.

Successors and Assigns. This Loan Agreement shall enure to the
benefit of and be binding upon the parties hereto and their respective
heirs, executors, legal personal representatives and successors, but
may only be assigned with the prior written consent of the other
party.

Counterparts. This Loan Agreement may be executed in counterparts,
each of which when so executed and delivered shall be deemed to be
an original and such counterparts together shall constitute one and
the same Loan Agreement.

Independent Legal Advice. The Borrower shall obtain independent
legal advice with respect to the Loan Agreement and registration of
the second mortgage secured against the Property. The Borrower
understand their rights and obligations under this Loan Agreement
and are signing this Loan Agreement voluntarily.




Dated at Toronto this 4" day of April 2019.
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ADELAIDE SQUARE DEVELOPMENTS INC.
Per: bﬂ & f@w

s
Name: Angelo Pucci
Title: Director
|'have the authority to bind the Corporation.

GO-TO SPADINA ADELAIDE SQUARE INC., IN ITS
CAPCITY AS GENERAL PARTNER, ON BEHALF OF
GO-TO SPADINA ADELAIDE SQUARE LP

Name: Oscar Furtado
Title: President
| have the authority to bind the Corporation.
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SCHEDULE A
ACKNOWLEDGEMENT AND DIRECTION
TO: ADELAIDE SQUARE DEVELOPMENTS INC.
AND TO: Counsel on behalf of Adelaide Square Developments Inc.
RE: 355 Adelaide Street West and 46 Charlotte Street, Toronto, Ontario and legally

described as Lots 3-4 and 25 Plan D160 Toronto, Part of Lots 5, 24 and 26 Plan D160
Toronto, as in CT70633, designated as Part 1 on Plan 64R-16307, CT70642, City of
Toronto and Lots 1 and 2 Plan D160 Toronto, City of Toronto (the “Property”)

This will confirm that:

1. The undersigned have reviewed the information contained on the document(s) attached hereto
for identification purposes and confirms this information is accurate;

2. You are authorized and directed to register electronically on our behalf the following
documents, copies of which are attached hereto for identification purposes:

0] Charge/ Mortgage of the Real Property in favour of Adelaide Square
Developments Inc. in the principal amount of $19,800,000.00 principal amount
and total interest outstanding as of date of registration TO BE REGISTERED IN
THE EVENT OF DEFAULT WITHOUT CURE AFTER FIVE {5) DAYS NOTICE TO THE
BORROWER;

3. The effect of the electronic Document(s) described in this Acknowledgment and Direction has
been fully explained to the undersigned and understand that it is a party to and is bound by the
terms and provisions of the electronic Document(s) to the same extent as if the undersigned
had signed this Acknowledgment and Direction;

4. You are hereby authorized and directed to insert any information that may be required in the
Document{s) that may not be available to you at the time of execution of this Acknowledgment
and Direction;

5. You are hereby authorized to make any minor, non-material alterations that may be required to
effect certification of the Document(s) by the Land Registry Office;

6. In the event of any investigation by the Director of Land Registration appointed under
subsection 6(1) of the Registry Act (the “Director”) regarding suspected fraudulent or unlawful
activity or registration in connection with the Document(s), the undersigned hereby consents to
you releasing to the Director a true copy of this Acknowledgement and Direction, upon request
by the Director;

7. The undersigned are, in fact, the party named in the electronic Document({s) described in this
Acknowledgment and Direction and the undersigned have not misrepresented their identity to
you; and

8. You are hereby authorized to rely on a telefaxed or electronically transmitted executed copy of

this Acknowledgment and Direction as if it was an originally signed copy.
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-2

9. This document may be executed in multiple counterparts, each of which shall be deemed to be
an original document and all of which shall constitute one document. All counterparts shall be
construed together and shall constitute one and the same document.

DATED this 4" day of April 2019

GO-TO SPADINA ADELAIDE LP by its general partner
GO-TO SPADINA ADELAIDE SQUARE INC.

Per: A

Name: Oscar Furtado
Title: A.S.O.

I/We have authority to bind the Corporation
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LRO # 80 Charge By Partnership Registered as AT5782428 on 20210629 at16:18
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page 1 of 2
Properties

PIN 21412-0150 LT Interest/Estate Fee Simple

Description LT 3-4, 25 PL D160 TORONTO; PT LT 5, 24, 26 PL D160 TORONTO AS IN CT70633, PT
164R16307, CT70642; CITY OF TORONTO

Address 355 ADELAIDE STW
TORONTO
PIN 21412-0151 LT Interest/Estate Fee Simple
Description LT 1-2 PL D160 TORONTO; CITY OF TORONTO
Address 46 CHARLOTTE ST
TORONTO
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name GO-TO SPADINA ADELAIDE SQUARE INC.
Address for Service 1267 Cornwall Rd #301

Qakville, ON

L6J 7T5

I, Oscar Furtado, ASO, have the authority to bind the corporation.

This document is not authorized under Power of Attorney by this party.

This transaction is for a partnership purpose within the meaning of the Limited Partnerships Act.
| am a general partner.

Name GO-TO SPADINA ADELAIDE SQUARE LP
Address for Service 1267 Cornwall Rd #301

Qakville, ON

L6J 775

This document is not authorized under Power of Attorney by this party.
This transaction is for a partnership purpose within the meaning of the Limited Partnerships Act.
This is the firm name of the Partnership/Limited Partnership.

Chargee(s) Capacity Share

Name ADELAIDE SQUARE DEVELOPMENTS INC.

Address for Service 222-154 Queen St. S.
Mississauga, ON
L5M 2P4

Provisions

Principal $19,800,000.00 Currency CDN
Calculation Period

Balance Due Date ON DEMAND
Interest Rate

Payments

Interest Adjustment Date 201904 04
Payment Date

First Payment Date

Last Payment Date

Standard Charge Terms

Insurance Amount Full insurable value
Guarantor

| Additional Provisions |

This charge is registered pursuant to a demand ioan agreement between the Charge and the Chargee dated April 4, 2019.

I Signed By |
Shida Azari 150 Ferrand Drive #3800 acting for Signed 2021 06 29
Toronto Chargor(s)
M3C 3E5

Tel 416-496-3340
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LRO # 80 Charge By Partnership Registered as AT5782428 on 20210629 at16:18

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page2 of 2
Signed By

Fax 416-497-3809

| have the authority to sign and register the document on behalf of the Chargor(s).

Submitted By
WILLIAM FRIEDMAN BARRISTER & SOLICITOR 150 Ferrand Drive #800 2021 06 29
Toronto
M3C 3E5
Tel 416-496-3340
Fax 416-497-3809
Fees/Taxes/Payment
Statutory Registration Fee $65.30

Total Paid $65.30
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Ontario Corporation Number

10223-0004909-1

Numéro de la société en Ontario

2648113

Form 3
Business
Corporations
Act

Formule 3
Lol sur les
sociétés par
actions

07119 (2011/05)

ARTICLES OF AMENDMENT
STATUTS DE MODIFICATION
1.

The name of the corporation is: (Set out in BLOCK CAPITAL LETTERS)
Dénomination sociale actuelle de la société (écrire en LETTRES MAJUSCULES SEULEMENT) :

Nouvelle dénomination sociale de la société (s'il y a fieu)

{écrire

A|DIE|LIA[I|D|E S|Q|UIA|RIE| |D|E|V|E|L|O|PM TiS I
NiC}.
The name of the corporation is changed }o {if applicable ): (Set. out in BLOCK CAPITAL LETTERS

en LETTRES MAJUSCULES SEULEMENT) :

Date of incorporation/amaligamation:
Date de {a constitution ou de la fusion ;

2018/07/30

(Year, Month, Day)
(année, mois, jour)

Complete only if there Is a change
1l faut remplir cette partie seutement si le nombre d’admin

d'administrateurs a changé.

Number of directors is/are:
Nombre d'administrateurs :

Number
Nombre

or
ou

minimym and maximum number of directors is/are:
nombres minimum et _maximum d'administrateurs :

minimum._and _maximum

minimym et maximum

The articles of the corporation are amended as follows:
Les statuts de la soclété sont modifiés de la fagon suivante :

To reorganize the capital stock of the Corporation as follows:

FIRSTLY

in the humber of directors or the minimum / maximum number of directors.
istrateurs ou si le nombre minimal ou maximat

1. To delete the authorized but unissued Class "A" Preference Shares referred to in

Section 6;

© Queen's Printer for Ontario, 2011 / © imprimeur de ia Reine pour 'Ontario, 2011
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1A

2. To delete the authorized but unissued Common Shares referred to in Section 6;
3. To create an unlimited number of Class "A" Common Shares;

4. To create an unlimited number of Class "B" Common Shares;

- 5. To create an unlimited number of Class "C" Common Shares; and

6. To create an unlimited number of Class "D" Common Shares.

SECONDLY

1. To delete the rights, privileges, restrictions and conditions attached to the unlimited Class "A"
Preference Shares and the unlimited Common Shares referred to in Section 7, and to replace with
the following:

The rights, privileges, restrictions and conditions attaching to each class of shares of the

Corporation are as follows:

A. CLASS "A" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "A" Common Shares of

the Corporation are as follows:

(1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act"), the holders of the Class "A"

Common Shares shall be entitled to receive non-cumulative dividends if, as and when declared by

the board of directors of the Corporation out of the assets of the Corporation properly applicable to

the payment of dividends in such amounts and payable at such times and at such place or places in

Canada as the board of directors may from time to time determine and, subject as aforesaid, the

board of directors may in its sole discretion declare dividends on the Class "A" Common Shares to

the exclusion of any other class or classes of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other distribution

- .| of the property or assets of the Corporation amonyg its shareholders for the purpose of winding up
-~ its affairs, whether voluntary or involuntary, all remaining property and assets of the Corporation

available for distribution to the shareholders of the Corporation shall be paid or distributed to the

holders of the Class "A" Common Shares, Class "B" Common Shares, Class "C" Common Shares

and Class "D" Common Shares on a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "A" Common Shares shall be entitled to receive notice of and to attend all

meetings of the shareholders of the Corporation and at all such meetings shall be entitled to one

vote in respect of each Class "A" Common Share held by such holder. The foregoing shall not

apply to class meetings of other classes of shareholders.

B. CLASS "B" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "B" Common Shares of
the Corporation are as follows:

(1) DIVIDENDS

Subject to the Act, the holders of the Class "B" Common Shares shall be entitled to receive
non-cumulative dividends if, as and when declared by the board of directors of the Corporation
out of the assets of the Corporation properly applicable to the payment of dividends in such
amounts and payable at such times and at such place or places in Canada

07119 {2008/06)
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1B

as the board of directors may from time to time determine and, subject as aforesaid, the board of
directors may in its sole discretion declare dividends on the Class "B" Common Shares to the
exclusion of any other class or or classes of shares of the Corporation.

—~ (2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other distribution of
the property or assets of the Corporation among its shareholders for the purpose of winding up its
affairs, whether voluntary or involuntary, all remaining property and assets of the Corporation
available for distribution to the shareholders of the Corporation shall be paid or distributed to the
holders of the Class "A" Common Shares, Class "B" Common Shares, Class "C" Common Shares
and Class "D" Common Shares on a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "B" Common Shares shall be entitled to receive notice of and to attend all
meetings of the shareholders of the Corporation and at all such meetings shall be entitled to one
vote in respect of each Class "B" Common share held by such holder. The foregoing shall not
apply to class meetings of other classes of shareholders.

C. CLASS "C" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "C" Common Shares of the
Corporation are as follows:

(1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act"), the holders of the Class "C"
Common Shares shall be entitled to receive non-cumulative dividends if, as and when declared by
the board of directors of the Corporation out of the assets of the Corporation properly applicable to
the payment of dividends in such amounts and payable at such times and at such place or places in
Canada as the board of directors may from time to time determine and, subject as aforesaid, the
board of directors may in its sole discretion declare dividends on the Class "C" Common Shares to
- the exclusion of any other class or classes of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other distribution of
the property or assets of the Corporation among its shareholders for the purpose of winding up its
affairs, whether voluntary or involuntary, all remaining property and assets of the Corporation
available for distribution to the shareholders of the Corporation shall be paid or distributed to the
holders of the Class "A" Common Shares, Class "B" Common Shares, Class "C" Common Shares
and Class "D" Common Shares on a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "C" Common Shares shall be entitled to receive notice of and to attend all
meetings of the shareholders of the Corporation and at all such meetings shall be entitled to one
vote in respect of each Class "C" Common Share held by such holder. The foregoing shall not
apply to class meetings of other classes of shareholders.

07119 (2008/06)
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1C

D. CLASS "D" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "D" Common Shares of the
Corporation are as follows:

o~ (1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act™), the holders of the Class "D" Common
Shares shall be entitled to receive non-cumulative dividends if, as and when declared by the board of
directors of the Corporation out of the assets of the Corporation properly applicable to the payment of
dividends in such amounts and payable at such times and at such place or places in Canada as the
board of directors may from time to time determine and, subject as aforesaid, the board of directors
may in its sole discretion declare dividends on the Class "D" Common Shares to the exclusion of any
other class or classes of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other distribution of
the property or assets of the Corporation among its shareholders for the purpose of winding up its
affairs, whether voluntary or involuntary, all remaining property and assets of the Corporation
available for distribution to the shareholders of the Corporation shall be paid or distributed to the
holders of the Class "A" Common Shares, Class "B" Common Shares, Class "C" Common Shares
and Class "D" Common Shares on a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "D" Common Shares shall be entitled to receive notice of and to attend all
meetings of the shareholders of the Corporation and at all such meetings shall be entitled to one vote
in respect of each Class "D" Common Share held by such holder. The foregoing shall not apply to
class meetings of other classes of shareholders.

07118 (2008/06)
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6.  The amendment has been duly authorized as required by sections 168 and 170 {as applicable) of the Business

Corporations Act.

La modification a €té dGment autorisée conformément aux articles 168 et 170 {selon le cas) de la Loi sur les

sociétés par actions.

7. The resolution authorizing the amendment was approved by the shareholders/diractors (as applicable) of the

corporation on

Les actionnaires ou les administrateurs (selon le cas) de la société ont approuvé la résolution autorisant la

modification le

2019/04/10

(Year, Month, Day)
{année, mois, jour)

These articles are signed in duplicate.
Les présents statuts sont signés en double exemplaire,

ADELAIDE SQUARE DEVELOPMENTS INC.

(Print name of corporation from Article 1 on page 1)
(Veuillez écrir ie nom de ia société de Iarticle un 4 la page une).

(Signature) (Description of Office)
(Signature) {Fonction)

By/

Par:

/4/ / - FIRST DIRECTOR
JI

Page 2 ofide 2
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RESOLUTION OF THE BOARD OF DIRECTORS OF
ADELAIDE SQUARE DEVELOPLMENTS INC.

(the “Corporation”)

BE IT RESOLVED THAT:

1. Thesole Director of the Corporation hereby sets the consideration for the allotment and issue
of Eleven (11) Class "A" Common Shares (the "shares") at One ($1.00) Dollar per share,
pursuant to subscription received, which subscription be and the same is hereby accepted, from:

FURTADO HOLDINGS INC.

2. The sole Director ofthe Corporation hereby sets the consideration forthe allotmentand issue
of Eleven (11) Class "B" Common Shares (the "shares") at One ($1.00) Dollar per share,
pursuant to subscription received, which subscription be and the same is hereby accepted, from:

AKM HOLDINGS CORP.

3. The sole Director of the Corporation hereby setsthe consideration for the allotment and issue
of Eleven (11) Class "C" Common Shares (the "shares") at One ($1.00) Dollar per share, pursuant
to subscription received, which subscription be and the same is hereby accepted, from:

FIM HOLDINGS INC.

4, The sole Director of the Corporation hereby setsthe consideration fortheallotment and issue
of Sixty Seven (67) Class "D" Common Shares (the "shares") at One ($1.00) Dollar per share,
pursuant to subscription received, which subscription be and the same is hereby accepted, from:

ANGELO PUCCI

5. The Corporation having received payment of the subscription price for the shares, which
said shares be allotted and issued as fully paid and non-assessable and certificates issued
evidencing ownership by the above-named subscriber, as follows,

FURTADO HOLDINGS INC. ELEVEN CLASS"A" COMMON SHARES

AKM HOLDINGS CORP.FIM ELEVEN CLASS "B" COMMON SHARES

HOLDINGS INC. ANGELO ELEVEN CLASS "C" COMMON SHARES

PUCCI SIXTY SEVEN CLASS " D" COMMON
SHARES
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THE FOREGOING RESOLUTIONS are hereby passed by the sole Director of the Corporation
pursuant to the Business Corporations Act, as evidenced by his signature hereto.

%m Pucci

DATED 5\1‘3&‘ L 15 2010,
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ADELAIDE SQUARE DEVELOPLMENTS INC.
(the "Corporation")

SUBSCRIPTION OF SHARES

TO THE BOARD OF DIRECTORS
OF THE CORPORATION

The undersigned hereby subscribes for Eleven (11)Class "A" Common sharesin the capital stock of
the Corporation and agrees to pay, upon call by the Board of Directors, the sum of $1.00 pershare.

DATED this AP&L\ 1S 2009,

FURTADO HOLDINGS INC.

Oscar Furtado A.S.0.
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SPECIAL RESOLUTION OF THE SHAREHOLDERS OF
ADELAIDE SQUARE DEVELOPMENTS INC.
(the “Corporation”)

%

WHEREAS the Corporation was incorporated by Certificate of Incorporation dated the 30* day
of July, 2018 as Number 2648113 in the name of Adelaide Square Developments Inc.;

AND WHEREAS the Corporation is now desirous of amending its articles to reorganize the
capital stock of the Corporation;

AND WHEREAS it is in the best interest of the Corporation to amend its articles;

NOW THEREFORE BE IT RESOLVED THAT:
To reorganize the capital stock of the Corporation:

FIRSTLY:
1. To delete the authorized but unissued Class "A" Preference Shares referred to in Section
6;
To delete the authorized but unissued Common Shares referred to in Section 6;
To create an unlimited number of Class "A" Common Shares;
To create an unlimited number of Class "B" Common Shares;
To create an unlimited number of Class "C" Common Shares; and
To create an unlimited number of Class "D" Common Shares.

ARl e

SECONDLY:

1. To delete the rights, privileges, restrictions and conditions attached to the unlimited Class
"A" Preference Shares and the unlimited Common Shares referred to in Section 7, and to
replace with the following:

s

The rights, privileges, restrictions and conditions attaching to each class of shares of the
Corporation are as follows:

A.CLASS "A" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "A" Common
Shares of the Corporation are as follows:

(1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act"), the holders of the Class
"A" Common Shares shall be entitled to receive non-cumulative dividends if, as and when
declared by the board of directors of the Corporation out of the assets of the Corporation
properly applicable to the payment of dividends in such amounts and payable at such times
and at such place or places in Canada as the board of directors may from time to time
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determine and, subject as aforesaid, the board of directors may in its sole discretion declare
dividends on the Class "A" Common Shares to the exclusion of any other class or classes
of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other
distribution of the property or assets of the Corporation among its shareholders for the
purpose of winding up its affairs, whether voluntary or involuntary, all remaining property
and assets of the Corporation available for distribution to the shareholders of the
Corporation shall be paid or distributed to the holders of the Class "A" Common Shares,
Class "B" Common Shares, Class "C" Common Shares and Class "D" Common Shares on
a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "A" Common Shares shall be entitled to receive notice of and to attend
all meetings of the shareholders of the Corporation and at all such meetings shall be entitled
to one vote in respect of each Class "A" Common Share held by such holder. The foregoing
shall not apply to class meetings of other classes of shareholders.

B. CLASS "B" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "B" Common
Shares of the Corporation are as follows:

(1) DIVIDENDS

Subject to the Act, the holders of the Class "B" Common Shares shall be entitled to receive
non-cumulative dividends if, as and when declared by the board of directors of the
Corporation out of the assets of the Corporation properly applicable to the payment of
dividends in such amounts and payable at such times and at such place or places in Canada
as the board of directors may from time to time determine and, subject as aforesaid, the
board of directors may in its sole discretion declare dividends on the Class "B" Common
Shares to the exclusion of any other class or or classes of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other
distribution of the property or assets of the Corporation among its shareholders for the
purpose of winding up its

affairs, whether voluntary or involuntary, all remaining property and assets of the
Corporation available for distribution to the shareholders of the Corporation shall be paid
or distributed to the holders of the Class "A" Common Shares, Class "B" Common Shares,
Class "C" Common Shares and Class "D" Common Shares on a pro rata basis, without
preference or distinction.

(3) VOTING RIGHTS
Each holder of Class "B" Common Shares shall be entitled to receive notice of and to attend
all meetings of the shareholders of the Corporation and at all such meetings shall be entitled
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to one vote in respect of each Class "B" Common share held by such holder. The foregoing
shall not apply to class meetings of other classes of shareholders.

C. CLASS "C" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "C" Common
Shares of the Corporation are as follows:

(1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act"), the holders of the Class
"C" Common Shares shall be entitled to receive non-cumulative dividends if, as and when
declared by the board of directors of the Corporation out of the assets of the Corporation
properly applicable to the payment of dividends in such amounts and payable at such times
and at such place or places in Canada as the board of directors may from time to time
determine and, subject as aforesaid, the board of directors may in its sole discretion declare
dividends on the Class "C" Common Shares to the exclusion of any other class or classes
of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other
distribution of the property or assets of the Corporation among its shareholders for the
purpose of winding up its affairs, whether voluntary or involuntary, all remaining property
and assets of the Corporation available for distribution to the shareholders of the
Corporation shall be paid or distributed to the holders of the Class "A" Common Shares,
Class "B" Common Shares, Class "C" Common Shares and Class "D" Common Shares on
a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "C" Common Shares shall be entitled to receive notice of and to attend
all meetings of the shareholders of the Corporation and at all such meetings shall be entitled
to one vote in respect of each Class "C" Common Share held by such holder. The foregoing
shall not apply to class meetings of other classes of shareholders.

D. CLASS "D" COMMON SHARES

The rights, privileges, restrictions and conditions attaching to the Class "D" Common
Shares of the Corporation are as follows:

(1) DIVIDENDS

Subject to the Business Corporations Act (Ontario) (the "Act"), the holders of the Class
"D" Common Shares shall be entitled to receive non-cumulative dividends if, as and when
declared by the board of directors of the Corporation out of the assets of the Corporation
properly applicable to the payment of dividends in such amounts and payable at such times
and at such place or places in Canada as the board of directors may from time to time
determine and, subject as aforesaid, the board of directors may in its sole discretion declare
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dividends on the Class "D" Common Shares to the exclusion of any other class or classes
of shares of the Corporation.

(2) RETURN OF CAPITAL

In the event of the liquidation, dissolution or winding up of the Corporation or other
distribution of the property or assets of the Corporation among its shareholders for the
purpose of winding up its affairs, whether voluntary or involuntary, all remaining property
and assets of the Corporation available for distribution to the shareholders of the
Corporation shall be paid or distributed to the holders of the Class "A" Common Shares,
Class "B" Common Shares, Class "C" Common Shares and Class "D" Common Shares on
a pro rata basis, without preference or distinction.

(3) VOTING RIGHTS

Each holder of Class "D" Common Shares shall be entitled to receive notice of and to attend
all meetings of the shareholders of the Corporation and at all such meetings shall be entitied
to one vote in respect of each Class "D" Common Share held by such holder. The foregoing
shall not apply to class meetings of other classes of shareholders.

The Articles of Incorporation of the Corporation are deemed to be amended effective on the date
hereof.

Any officer of the Corporation be and is hereby authorized for and on behalf of the Corporation to

execute and deliver the said Articles of Amendment and all such other documents and instruments
and do such acts and things as may be requisite to give fill effect to the resolution.

[Signature Page Follows]
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DATED this {5 th day of April, 2019.

V2t

Angelo Pucei’~

FURTADO HOLDINGS INC.

’ﬁ__—_—___.__-ﬁ-

Name: Oscar Furtado AS.0.

AKM HOLDINGS CORP.
Y HOLDINGS COR

W A

. : LT il
".Af/;r»/" oo e
Name* Kasia Pikula AS.0.

FIM HOLDINGS INC.

Z

Name: Rocco Ruso A.S.0.
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SHAREHOLDERS AGREEMENT
THIS AGREEMENT made effective as of the /5 ”an of Af ~ / 2019

AMONG:

Adelaide Square Developments Inc.
(hereinafter called the "Corporation”)
OF THE FIRST PART
-and -

Furtado Holdings Inc.
(hereinafter called "Furtado")
OF THE SECOND PART
-and -

AKM Holdings Corp.
(hereinafter called "AKM")
OF THE THIRD PART
- and -

FIM Holdings Inc.
(hereinafter called "FIM")
OF THE FOURTH PART
-and -

Angelo Pucci
(hereinafter called "Pucci")
OF THE FIFTH PART

WHEREAS the Parties hereto have agreed to enter into this Agreement for the -purposes of
clarifying their respective interests in the Corporation and have agreed to be bound by the terms and
conditions of this Agreement;

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the
mutual covenants and agreements contained herein and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the Parties hereby covenant and agree as
follows:

ARTICLE 1- DEFINITIONS

1.1 In this Agreement and in all amendments hereto the following words shall have the
following meanings:

"Accountants” means such firm of accountants as the shareholders of the Corporation may appoint from
time to time;
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"Act" means the Business Corporations Act (Ontario), as may be amended and in force from time to time
and any successor statute;

"Agreement" means this shareholders agreement, as same may be amended from time to time together
with all schedules attached hereto;

"Articles" means the Articles of Incorporation of the Corporation dated July 30%, 2018 and the Articles of
Amendment dated April 12%, 2019, as such Articles may be further amended or restated from time to time;

"Business” means the acquisition, management and sale of the Lands as described in Section 2.11 together
with any other lawful activities which are necessary, advisable, convenient or incidental to the foregoing;

"Business Day" means every day except Saturdays, Sundays and statutory holidays in the Province of
Ontario;

"Class A Common shares" means the Class A Common shares in the capital of the Corporation;

"Class B Commeon shares" means the Class B Common shares in the capital of the Corporation;

“Class C Common shares” means the Class C Common shares in the capital of the Corporation;

“Class D Common shares” means the Class D Common shares in the capital of the Corporation;
"Control" means (a) in relation to a Person that is a corporation, the ownership, directly or indirectly, of
voting securities of such Person carrying more than 50% of the voting rights attaching to all voting
securities of such Person and which are sufficient, if exercised, to elect a majority of its board of directors;
and (b) in relation to a Person that is a partnership, limited partnership, business trust or other similar entity,
the ownership, directly or indirectly, of voting securities of such Person carrying more than 50% of the
voting rights attaching to all voting securities of the Person or the ownership of other interests entitling the
holder to exercise control and direction over the activities of such Person;

"Debt" means in relation to any Person:

(a) all indebtedness of such Person for borrowed money;

(b) all indebtedness of such Person for the deferred purchase price of property or
services represented by a note or other evidence of indebtedness;

(c) all indebtedness created or arising under any conditional sale or other title retention
agreement with respect to property acquired by such Person;

(d) all obligations under lease which shall have been or should be, in accordance with
GAAP, recorded as capital leases in respect of which such Person is liable as lessee;

(e) all reimbursement obligations, contingent or otherwise, in respect of letters of
credit issued at the request of such Person; and

® all Debt Guaranteed by such Person;
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"Debt Guaranteed" by any Person means all Debt of the kinds referred to in (a) through (e) of the
definition of Debt which is directly or indirectly guaranteed by such Person, or which such Person has
agreed (contingently or otherwise) to purchase or otherwise acquire, or in respect of which such Person has
otherwise assured or agreed to indemnify a creditor against loss;

"Fiscal Year" means the twelve calendar month fiscal period of the Corporation as determined. from time
to time, by the board of directors;

"Immediate Family" means, with respect to a natural Person, the spouse, parents, children, grandchildren
and siblings of such Person;

“Parties” means collectively the Persons that are parties to this Agreement, and “Party” means such
Persons individually;

"Person” means an individual, partnership, corporation, trust, unincorporated association, joint venture,
governmental entity or other entity;

"Prime Rate" means the annual rate of interest established and quoted by the principal banker of the
Corporation from time to time at its head office in Toronto, Ontario, as its prime rate for purposes of
calculating interest on commercial loans in Canadian dollars;

“Project” means completion of the sale of the Lands;
"Shareholder" means any one of Furtado, AKM, FIM or Pucci and "Shareholders" means all of them;

"Shareholders Loans" means the monies advanced as a loan to the Corporation by any of the
Shareholders;

"Shares" means collectively the Class A Common Shares, the Class B Common Shares, the Class C
Common Shares and the Class D Common Shares in the capital of the Corporation;

"Third Party" means a Person with whom the Shareholders are reasonably considered to be acting at arm's
length (as that term is construed for the purposes of the Income Tax Act (Canada)) and which Person is
demonstrably capable of completing the purchase of the Shares contemplated by this Agreement;

“Total Net Profit” means the total of all revenues received from the Business less any and all costs and
expenditures of any nature whatsoever and less any income taxes, sales taxes, real property taxes and any
other taxes of any nature whatsoever paid or payable unti! the proposed Business and the Project of the
Corporation are completed as described in Section 2.11(a) hereafter;

12 All payments contemplated herein shall be paid in Canadian funds, in cash, bank draft,
certified cheque or wire transfer.

1.3 The division of this Agreement into articles and sections is for convenience of reference
only and shall not affect the interpretation or construction of this Agreement or any part thereof. Any
reference herein to “this Agreement" shall mean this Shareholders Agreement and any amendments,
modifications, deletions or alterations which may be made thereto in accordance with the provisions hereof
and includes any schedule hereto and any supplementary or confirming agreement or agreements hereafter
executed.
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1.4 All words and personai pronouns shall be read and construed as the number and gender of
the Party or Parties referred to in each case requires and the verb shall be construed as agreeing with the
required word and pronoun.

1.5 Any references herein to any law, by-law, rule, regulation, order or act of any government,
governmental body or other regulatory body shall be construed as a reference thereto as amended or re-
enacted from time to time or as a reference to any successor thereto.

ARTICLE 2
PURPOSE AND SCOPE

21 Compliance with Agreement

The Shareholders shall vote or cause to be voted their respective Shares to accomplish and give effect to
the terms and conditions of this Agreement. The Corporation confirms its knowledge of this Agreement
and agrees it will carry out and be bound by the provisions of this Agreement to the full extent that it has
the capacity and power at law to do so.

2.2 Application of this Agreement

The terms of this Agreement shall apply to the Shares currently owned by the Shareholders and to any
other shares in the capital of the Corporation that they may acquire by any means whatsoever, including by
way of a merger, amalgamation, arrangement or other reorganization of or including the Corporation, and
prior to any such action being taken, the parties shall give due consideration to any changes which may be
required to this Agreement in order to give effect to the intent of this Section.

2.3 Constating Documents

Unless otherwise provided in this Agreement the conduct of the business of the Corporation shall be
governed in accordance with its constating documents. In the event of any conflict between this Agreement
and the Articles, the constating documents shall govern and, if necessary, the Shareholders will amend this
Agreement in order that there is no conflict.

ARTICLE 3 - MANAGEMENT

3.1 Except as otherwise provided herein, the affairs of the Corporation shall be managed by
one director. Angelo Pucci shall be the sole director of the board of directors as of the date of this
Agreement. The board of directors shall at all times have at least one resident Canadian. Angelo Pucci is a
resident Canadian and satisfies the qualifications of being a director under the Act.

3.2 The current officers of the Corporation are:
President: Angelo Pucci
Secretary: Angelo Pucci

and such additional officers as the board of directors may appoint from time to time. Notwithstanding the
foregoing, if an above-named officer resigns his or her office or is terminated, then the board of directors
shall be entitled to appoint a replacement.
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33 A quorum for a meeting of the board of directors shall be one director unless otherwise
expressly provided for herein or pursuant to applicable law.

34 A quorum for a meeting of the Shareholders of the Corporation shall be those Shareholders
present, in person or represented by proxy, holding Shares which entitie the holders thereof to exercise not
less than 66% of the votes attaching to the Shares.

3.5 The Chairman at any meeting of the board of directors or at any meeting of the
Shareholders of the Corporation shall be entitled to a second, extra or casting vote in the case of a vote at
any such meeting. The Chairman shall be the President of the Corporation.

3.6 Upon any Shareholder ceasing to be a shareholder of the Corporation, then any director
who was a nominee to the board of directors of such Shareholder shall cease to be a director and shall
tender their resignation forthwith.

3.7 The Shareholders shall vote and act in all respects to ensure that the nominees of the
Parties provided for in this Article are elected and appointed and maintained in office from time to time as
members of the board of directors of the Corporation as herein contemplated.

3.8 Business Management and Corporate Action

(a) Subject to Section 2.9(b), the board of directors shall manage the business and
affairs of the Corporation in accordance with the Act. Unless otherwise expressly provided in this
Agreement, all decisions of the board of directors and of the Shareholders of the Corporation shali be
decided by not less than 66% of votes cast at such a meeting or by such greater percentage of votes as may
be required by the Act.

(b) Except as otherwise provided herein, the Corporation shall not undertake to,
perform or do any of the matters set out in Section 2.9(b) without the prior approval of all Shareholders:

Corporate Changes

@) the amendment of the Articles, except for a change of name or change of the
registered office of the Corporation;

(ii) the amendment or revocation of the by-laws in whole or in part or enactment of
any additional by-law of the Corporation;

are tal

(ifiy  the allotment, reservation, setting aside, reclassification or issuance of any Shares
or other securities of the Corporation, or the granting of any rights, warrants or
options to purchase, acquire or otherwise obtain any unissued shares or other
securities of the Corporation other than in accordance with the provisions of this
Agreement;

(iv)  the declaration or payment of any dividend or other distribution on or in respect of
any Shares or other securities of the Corporation other than in accordance with the
provisions of this Agreement;
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%) the purchase, redemption or acquisition by the Corporation of any Shares or other
securities of the Corporation other than the purchase for cancellation of Shares
from a Shareholder in accordance with the provisions of this Agreement;

Debt Financing

(vi) the incurring of any Debt by the Corporation in excess of the amount as set out in
the Annua! Business Plan; or

(vii)  the repayment of any Debt owing by the Corporation to any Shareholder or any
non-arm’s length Person other than as permitted by this Agreement;

Financial Matters
(viii) the approval of:
(A)  the Annua! Business Plan or any modification thereto; and

(B)  the manner of obtaining any additional funds required for any purpose
specified in an Annual Business Plan;

(ix)  the conduct by the Corporation of any business activity or operations other than:

(A)  the Business or any other business contemplated under an Annual Business
Plan; and

B) any activity which is reasonably ancillary to or complementary with the
foregoing;

x) the:

(A) sale, lease or exchange of any assets by the Corporation out of the ordinary
course of business;

(B)  making of any investment, loan, or advance by the Corporation out of the
ordinary course of business; or

(C)  purchase of shares of any company or any interest in any partnership, joint
venture or similar entity by the Corporation.

Fundamental Changes

(xi)  the acknowledging of the insolvency of the Corporation, the making of a voluntary
assignment under the Bankruptcy and Insolvency Act (Canada), or the consenting
to the appointment of a receiver, receiver-manager, monitor or other Person acting
in a similar capacity by any secured creditor of the Corporation.
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3.9 Annual Business Plan

(a) The President and Secretary of the Corporation shall prepare a draft annual
business plan for each Fiscal Year no less than 45 days prior to the end of the previous Fiscal Year for
consideration by the Shareholders as contemplated by Section 2.9(b)(ix) no later than 30 days prior to the
beginning of such Fiscal Year. Such draft annual business plan shall consist of a pro forma balance sheet,
income statement and cash flow statement for such Fiscal Year, shall be accompanied by a statement of all
capital expenditures to be incurred during such Fiscal Year, and shall be supported by the explanations,
notes and information upon which the projections underlying such annual business plan have been based.

(b) The draft annual business plan, as reviewed and approved as contemplated by
Section 2.9(b)(viii), with such amendments and modifications as are determined in accordance with
Section 2.9(b)(ix), shall become the “Annual Business Plan” for such Fiscal Year. In the event that the
Annual Business Plan is not settled and approved as contemplated by Section 2.9(b)(viii), in whole or in
part, prior to the commencement of a Fiscal Year, the expenditure programme contained in the Annual
Business Plan for the prior Fiscal Year shall continue to apply with respect to any expenditures that have
not yet been made to the extent of such disagreement until a complete Annual Business Plan is approved as
contemplated by Section 2.9(b)(viii).

3.10 Business of the Corporation
The Parties hereto acknowledge and agree that the Corporation has been incorporated for the purposes of

purchasing the lands described on Schedule “A” hereto (the “Lands”) to allow for either the sale of the
Lands or the development and construction thereon of the Lands (the “Development”)..

ARTICLE 4- SHARE OWNERSHIP
4.1 Share Ownership

The parties confirm that as of the date hereof they are the owners of the number of Shares as set out below
opposite their respective names:

Furtado 11

AKM 11

FIM 11

67
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4.2 General Prohibition

(a) Save and except as hereinafter provided, the Shareholders agree that no
Shareholder shall, without the prior consent of the other Shareholders, directly or indirectly sell, transfer,
mortgage, charge, pledge or otherwise alienate or dispose of or in any way encumber or create a security
interest in or grant any option on any Shares owned or hereafter acquired by such Shareholder. Any
attempt to accomplish or effect any or all of the acts prohibited hereby shall be null and void.

() Subject to the provisions of this Section 3.2(b), a Shareholder shall be entitled,
upon prior written notice to the Corporation and the other Shareholders, to transfer all of its Shares to a
Permitted Transferee. No such transfer shall be or become effective until such Permitted Transferee
executes and delivers to the Corporation a counterpart copy of this Agreement or a written agreement in
form and substance satisfactory to the other Parties agreeing to be bound by the terms and conditions hereof
formerly applicable to the Shareholder. No such transfer shall release or discharge such Shareholder from
any of his or her liabilities or obligations under this Agreement until it becomes effective and, then, only to
the extent provided herein.

(©) No transfer of any Shares owned by any Shareholder may be made indirectly,
including the transfer of Shares of any Shareholder that would result in any change in Control of said
Shareholder. No transfer of any Shares owned by the any Shareholder may be made pursuant to an order
under the Family Law Act or similar legislation with respect to a legal separation or separation agreement

between any Shareholder and their respective spouses.

ARTICLE 5 - GENERAL SALE PROVISIONS - NOT APPLICABLE

ARTICLE 6 - FINANCIAL MATTERS
6.1 Initial Capitalization

It is expected that the Corporation shall be initially capitalized in an aggregate amount of $100.00 (the
"Initial Capitalization"). The Shareholders acknowledge and agree that each Shareholder has or shall be
responsible and personally liable for the Initial Capitalization pro rata on a proportionate basis in the ratio
of their ownership of the Shares. As of the date of this agreement, the Corporation acknowledges that the
Shareholders shall make their Initial Capitalization contributions on the following terms and conditions:

(a) the Corporation shall issue 11 Class A Common shares in consideration for the

$11.00 advanced by Furtado. The said shares shall be issued at a price of $1.00 per Class A Common
Share;

(b) the Corporation shall issue 11 Class B Common shares in consideration for the
$11.00 advanced by AKM. The said Shares shall be issued at a price of $1.00 per Class B Common Share;

(c)the Corporation shall issue 11 Class C Common shares in consideration for the $11.00
advanced by FIM. The said Shares shall be issued at a price $1.00 per Class C Common Share;

(d) the Corporation shall issue 67 Class D Common shares in consideration for the
$67.00 advanced by Pucci. The said Shares shall be issued at a price $1.00 per Class D Common Share.
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6.2 Funding of Costs

The Corporation shall fund all of its costs and liabilities from its own cash on hand and other assets. If the
Corporation requires additional funds for any purpose specified in an Annual Business Plan, as hereinafter
defined, the Corporation shall obtain such funds by borrowing from the Shareholders and recording a debt
owed to the respective shareholder (“Shareholder Loan™) and/or issuing additional securities to each
Shareholder pro rata based on their respective shareholdings and pursuant to Section 5.5 of this Agreement
or by borrowing from a Canadian chartered bank or other senior lender.

6.3 Bank Financing

If the incurring of Debt to a Canadian chartered bank or other senior lender has been approved by the board
of directors, the board of directors shall decide from whom such Debt will be borrowed and the terms and
conditions of such borrowing.

6.4 Guarantees

No Shareholder shall be required to guarantee any of the debts or obligations of the Corporation. If a
Shareholder is required to guarantee any of the debts or obligations of the Corporation a fee may apply.

6.5 Corporate Distributions

(a) Subject to the provisions of this Agreement, following the completion of the then
current fiscal year end financial statements, any funds which are determined by the board of directors to be
available for a corporate distribution from the after-tax Total Net Profit of the Corporation shall be
distributed by the Corporation in the following order of priorities:

@) to repay any Shareholder Loan;

(ii) any remaining amount shall be distributed by way of dividends amongst
the holders of the Shares in accordance with the Articles and constating
documents..

6.6 Banking

(a) The Corporation shall maintain a bank account or accounts at such bank as may be
determined by the board of directors.

b) Any cheques, promissory notes, drafts, acceptances or bills of exchange may be
signed by either the President or the Secretary, or as determined from time to time by resolution of the
board of directors.

©) All bank accounts relating to the business of the Corporation shall be opened and
maintained in the name of the Corporation or in such other name as the Board may from time to time
approve. The signing authorities for such bank accounts shall be the President and the Secretary or such
Persons as determined by resolution of the board of directors.

{d) Unless otherwise provided herein, all monies received from time to time for the
Corporation shall be deposited immediately into its bank to the credit of the Corporation's account in the
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same drafts, cheques, bills, cash or other form in which it is received and all disbursements on account of
the Corporation shall only be made by cheque drawn on such bank.

(e) The Corporation shall maintain insurance in such amounts, in respect of such risks
and with insurers as shall be acceptable to the unanimous decision of the board including, without
limitation, and at the option of the board, appropriate bonding in respect of its officers.

6.7 Accountants

The Accountants of the Corporation shall be a firm of accountants as the Shareholders of the Corporation
shall from time to time appoint in accordance with the terms hereof.

6.8 Termination of Agreement
(a) In addition to the further provisions as set out in this Agreement, this Agreement
shall be terminated upon:
Q)] the written agreement of all the Parties hereto;
(i) one of the Shareholders becoming the owner of all of the issued Shares of

the Corporation and having fulfilled all obligations to the former
Shareholders required by this Agreement; or

(iii)  upon the time that the Corporation is wound-up or dissolved.

(b) Termination of this Agreement shall not affect or prejudice any rights or
responsibilities that may have arisen pursuant to this Agreement prior to the termination of this Agreement
and those rights and obligations that shall survive the termination of this Agreement,

6.9 Arbitration

All matters in dispute which relate in any way to this Agreement, but excluding any dispute as to how the
Business of the Corporation should be carried on, shall be submitted to arbitration. Such arbitration shall be
conducted by a single arbitrator chosen by the Parties to the dispute or appointed by a judge.

Arbitration will take place in the municipality where the primary business premises of the Corporation are
located. The laws of the Province of Ontario, especially the Arbitration Act, 1991 (Ontario), shall govern any
arbitration.

There shall be no appeal from arbitration under this Section. The costs of arbitration shall be awarded by the
arbitrator based on the success of each Party to the arbitration.

ARTICLE 7- RESTRICTIVE COVENANTS

7.1 Confidential Information

The Shareholders agree with and for the benefit of the Corporation to hold in strict confidence, and not to
use, except for the benefit of the Corporation, or to disclose to any Person, firm or corporation without
written authorization of the board of directors, any Confidential Information (as such term is defined
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herein), and such agreement with respect to Confidential Information shall remain in effect at all times
from the date hereof and at any time thereafier.

For the purposes of this Section "Confidential Information" means any and all information and
knowledge regarding the Business of the Corporation to which the Shareholder has access including, but
not limited to, information about the Corporation’s proprietary methods, methodologies and disciplines,
technical data, trade secrets, know-how, copyrights, patents, research and development information,
product plans, products, services, clients and prospective clients as identified from time to time in the
records of the Corporation, customer information, employees, books and records of the Corporation,
corporate relationships, suppliers, markets, computer software development, inventions, processes,
formulas, technology, designs, business plans, and matters of a business nature such as information
regarding marketing, recruiting, costs, pricing, finances, financial models and projections or other similar
business information.

The Shareholders further understand that Confidential Information does not include any of the foregoing
items which has become publicly known and made generally available through no act of the Shareholder,
or any information which a Shareholder or Principal is required to disclose by order of any court or tribunal
of competent jurisdiction or to comply with any law, rule or regulation. The Shareholders agree that if they
become legally compelled to disclose any of the Confidential Information, they shall provide the
Corporation with prompt written notice thereof, unless it is legally prohibited to do so, so that the
Corporation may seek a protective order or other appropriate remedy. In the event that such protective
order or other remedy is not obtained, the Shareholders covenant and agree that they will only furnish such
information relating to the Confidential Information that is legally required and will exercise reasonable
efforts so that confidential treatment will be accorded to the information disclosed.

The Shareholders further agree and acknowledge that all Confidential Information shall at all times remain
the property of the Corporation.

7.2 Non-Competition

(a) During the Restricted Period (as such term is defined herein), the Shareholders
shall not, on their own behalf or in connection with any other Person, directly or indirectly, in any capacity
whatsoever including, without limitation, as an employer, employee, principal, agent, joint venturer,
partner, sharcholder or other equity holder, independent contractor, licensor, licensee, franchiser,
franchisee, distributor, consultant, supplier, trustee, or by and through any corporation, company, co-
operative, partnership, trust, entity with juridical personality, unincorporated association or otherwise carry
on, be engaged in, have any financial or other interest in or be otherwise commercially involved in any
endeavour, activity or business which is in competition with the Business of the Corporation, within a
radius of five (5) miles of the Lands.

b) During the Restricted Period, the Shareholders shall not directly or indirectly,
without the prior written consent of the Corporation, provide services to, accept employment with or seek
remuneration from any of the clients or customers of the Corporation or any entity controlled by,
controlling or under common control with, any client or customer of the Corporation.

(c) For the purposes of this Section, the "Restricted Period" shall commence on the
date hereof and shall continue for a period ending on the second anniversary of the date that a Shareholder
ceases to be a Shareholder of the Corporation.
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7.3 Non-Solicitation

The Shareholders agree with and for the benefit of the Corporation that during the Restricted Period (the
"Non-Solicitation Period"), such Shareholder shall not on his or her own behalf or on behalf of or in
connection with any other Person, directly or indirectly, in any capacity whatsoever including, without
limitation, as an employer, employee, principal, agent, joint venturer, partner, shareholder or other equity
holder, independent contractor, licensor, licensee, franchiser, franchisee, distributor, consultant, supplier,
trustee, or by and through any corporation, company, co-operative, partnership, trust, entity with juridical
personality, unincorporated association or otherwise solicit, induce, procure, entice away or hire any
person who was an employee or consultant of the Corporation during the Non-Solicitation Period, to work
or perform services for any other person or to discontinue working or performing services for the
Corporation.

7.4 Non-Interference

The Shareholders agree with and for the benefit of the Corporation that during the Restricted Period (the
"Non-Interference Period"), such Shareholder shall not on his or her own behalf or on behalf of or in
connection with any other Person, directly or indirectly, in any capacity whatsoever including, without
limitation, as an employer, employee, principal, agent, joint venturer, partner, shareholder or other equity
holder, independent contractor, licensor, licensee, franchiser, franchisee, distributor, consultant, supplier,
trustee, or by and through any corporation, company, co-operative, partnership, trust, entity with juridical
personality, unincorporated association or otherwise interfere or attempt to interfere with the Business of the
Corporation or persuade or attempt to persuade any customer, employee or supplier of the Corporation to
discontinue or alter such Person’s relationship with the Corporation.

ARTICLE 8- GENERAL CONTRACT PROVISIONS
8.1 Time shall be of the essence of this Agreement and of every part hereof.

8.2 All Share certificates of the Corporation shall have the following memorandum endorsed
thereon forthwith after the execution of this Agreement:

“The Shares represented by this certificate are subject to an Agreement
made between all the Shareholders of the Corporation and are not
transferable or chargeable, except in compliance with the terms and
conditions of the said Agreement."

83 This Agreement shall not constitute a unanimous shareholders agreement within the
meaning of the Act. Each Shareholder and each person who intends to become a Shareholder through a
transfer of additional securities in accordance with this Agreement shall have executed and delivered to the
Corporation before becoming a Shareholder, a counterpart copy of this Agreement or a written agreement
in form and substance satisfactory to the Parties under which it agrees to be bound by the terms and
conditions hereof.

8.4 The Shareholders shall at all times vote the Shares now or hereafter during the term of this
Agreement owned by them respectively and otherwise exercise their respective rights as shareholders to
cause such meetings to be held, resolutions to be passed, by-laws to be enacted, documents to be executed
and, to cause the respective nominees to the board to act so that at all times the conditions, restrictions and
prohibitions as herein set out relating to their respective shareholdings in the Corporation and relating to the
business and corporate affairs of the Corporation shall fully apply.
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8.5 In the event of conflict between the provisions of this Agreement and any of the articles of
the Corporation, by-laws or resolutions of the board or of the Sharcholders of the Corporation, the
Shareholders shall cause such meetings to be held and shall each vote so as to cause this Agreement, the
articles, by-laws or resolutions, as the case may be, to be amended or repealed to the extent necessary to
resolve any conflict in favour of the constating documents so that those documents shall at all times prevail.

8.6 (8)  All notices, requests, demands or other communications by the terms hereof required
or permitted to be given by one Party hereto to the other shall be given in writing and shall be given by
personal service, telex, telegram, telecopier, facsimile or other similar electronic transmission or by
registered mail, postage prepaid, addressed to the other Party, or delivered to such other Party at his or her
address on the first page hereof or at such other addresses as may be given by any of them to the other in
writing from time to time and in accordance with the provisions hereof.

b) Any notice, request, demand or other communication delivered or transmitted by
telex, telegram, telecopier, facsimile or similar form of electronic transmission shall be deemed to have
been received by and given to the addressee on the day of delivery or transmission and if mailed as
aforesaid shall be deemed to have been received by and given to the addressee on the third Business Day
following the date of mailing, provided that for such purpose no day during which there shall be a strike or
other occurrence which shall interfere with normal mail service shall be considered a Business Day. In the
event normal mail service is so interrupted then, until norma! postal services resume, all notices, requests,
demands or other communications required or permitted to be given hereunder shall be required to be given
by personal service, telex, telegram, telecopier facsimile or other similar electronic transmission.

8.7 The Parties hereto shall sign such further and other papers, cause such meetings to be held,
resolutions passed and by-laws enacted, exercise their vote and influence, do and perform and cause to be
done and performed such further and other acts and things as may be necessary or desirable in order to give
full effect to this Agreement and every part hereof.

8.8 The provisions of this Agreement shall apply mutatis mutandis to any Shares into which
the Shares of the Corporation may hereafter be converted or changed, or to any Shares resulting from a
reclassification, subdivision or consolidation of any Shares of the Corporation, and also to any Shares of
the Corporation which are received by the holders of Shares as a stock dividend or to any Shares or other
securities of the Corporation or any successor corporation which may be received by the holders of Shares
of the Corporation on an amalgamation, reorganization or reconstruction of the Corporation.

8.9 This Agreement shall be deemed to be made in and construed in accordance with the laws
of the Province of Ontario and the Parties hereto agree to attorn to the courts thereof,

8.10 All prior agreements except those specifically provided for herein between some or all of
the Parties hereto regarding the organization and affairs of the Corporation and or the sale of any

Shareholder's Shares of the Corporation under certain circumstances, whether written or oral, are hereby
terminated.

8.11 No modification, amendment or variation hereof shall be of effect or binding upon the
Parties unless made by an agreement or instrument in writing signed by each of the Shareholders.

8.12 The Corporation hereby agrees to be bound by each of the terms and provisions of this
Agreement.
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8.13 This Agreement shall enure to the benefit of and be binding upon the Parties hereto and
their respective heirs, executors, administrators, legal personal representatives, successors and assigns.

8.14 Each of Furtado, AKM, FIM and Pucci has been advised to seek independent legal and
financial advice prior to their execution of this Agreement. Each of Furtado, AKM, FIM and Pucci hereby
acknowledges to the other Parties that each of Furtado, AKM, FIM and Pucci has reviewed the Articles and
this Agreement and has sought and obtained such independent advice, or, after consideration has declined
seeking such advice despite having been given the opportunity to do so.

[Signature Page Follows]
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IN WITNESS WHEREOF the Parties have duly executed this Agreement as of the date first above
written,

ADELAIDE SQUARE DEVELOPMENTS INC. FURTADO HOLDINGS INC,

Fl“»ﬁm
-

ANGEED PUCCI] OSCAR FURTADO

Director President

I have authority to bind the corporation I have authority to bind the corporation
AKM HOLDINGS CORP. FIM HOLDINGS INC.

/kAslA PIKULA N ROCCO RUSO
President President

1 have authority to bind the corporation 1 have authority to bind the corporation
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Sc le “A”

The Lands

355 Adelaide Street West, Toronto, Ontario and legally described in PIN 21412-0150(LT)

46 Charlotte Street, Toronto, Ontario, and legally described in PIN 21412-0151(LT)
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10223-0005603-84

CONFIDENTIAL

COMPELLED INTERVIEW OF ANTHONY MAREK May 5, 2021

A. It could have been that I
was more than a 25 percent owner, and as a result
of it, I had to qualify who the person was, is my
understanding of the document.

MR. NASTER: Do you have a
recollection of being asked to sign this document?

THE INTERVIEWEE: I don't have
a recollection of 1it.

BY MS. COLLINS:

Q. Okay. That is fine.

That is fine.

Now, after you gave them the
$16.8 million, were you to have any involvement in
the Spadina Adelaide project except for providing
capital?

A. If T could just qualify
that by saying that once this initial 16.8 was
given and 19.5 was given back, money distributed,
file was closed. After the fact, I received a
call half a year later from Mr. Furtado. He said,
"Hello, Mr. Marek. It's Mr. Furtado calling back.
We have proceeded with putting together
information in order to develop the property.
Would you be further interested in revisiting your

investment into the property?" And I said, "Okay,
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10223-0005603-85

CONFIDENTIAL

COMPELLED INTERVIEW OF ANTHONY MAREK May 5, 2021

let's have some sort of meeting and see what could
actually come out and what you're offering."”

194 0. Okay. But other than
being an investor of money, were you to have any
other involvement in the Spadina Adelaide project?

A. No.

195 0. And as we sit here today,
is that still true or have you gotten more
involved in the project?

A. I have gotten more
involved in the project from an investment
perspective.

196 Q. Okay. Can you tell me
about that?

A. Well, as you had
mentioned before, I had given an additional
million dollars to pay -- to take LP shares back
in order for them to pay all their outstanding
invoices that they had. I was also —--

MR. NASTER: To clarify, that
is the subsequent additional one million to the 12
million that he had already invested in units of
the limited partnership. Does that ring your --

MS. COLLINS: That's right.

MR. NASTER: Fair enough. Go
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10223-0006241-8

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

A. Correct.

Q. To start today, I'm going
to focus on the second investment that you made in
Go-To Adelaide which occurred in late
September 2019 for a total of $12 million. Do you
recall that investment?

A. I recall that investment.

Q. Okay. From the documents
you have provided to us earlier, it looks like
Oscar Furtado reached out to you in early
August 2019 to request a meeting and that you then
attended a meeting with him on August 27th, 2019.
Do I have that correct?

A. I know in and around that
time. I'm not sure what the dates were, but it's
somewhere around that time.

Q. Okay. I can refer you to
a document to the extent that would assist.

Mr. Baik, can you please put our document 5272 on
the screen, which, for reference, Mr. Naster, is
Mr. Marek's document 255.

I will invite Mr. Baik to
perhaps zoom in for you and allow you a moment to
review this chain.

A. If you could go down in
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10223-0006241-9

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

that chain just to —-- it's a little too quick.

MR. NASTER: If you could
start at the bottom because it goes in reverse
chronological order.

THE INTERVIEWEE: Correct. I
replied back to Oscar that -- I think he had sent
me an email previous and I would like to sit down
and speak to him. I see that he sent something
August 9th and I replied August 23rd. That is
correct.

MS. HOULT: Okay. Mr. Baik,
if you could scroll up to the previous page.

THE INTERVIEWEE: So on the
26th I basically said I'm available at any
time and -- okay. Yes. So, 10:30 the following
day on the 27th we had met.

MS. HOULT: So you can remove
that document from the screen, Mr. Baik. I guess
before you do, we should mark that as the next
exhibit on this examination, which is going to be
what exhibits number, Mr. Baik?

THE REPORTER: I believe it's
Exhibit 18.

MR. BAIK: Yes.

MS. HOULT: Thank you, Madam

Page 174

Arbitration Place

(613) 564-2727 (416) 861-8720



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

10223-0006241-10

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

Reporter. As Exhibit 18 on this examination, it's
an email chain between Mr. Furtado and Mr. Marek
ending August 26th, 2019, bearing our document
number 5272 as the short form. Exhibit 18.
EXHIBIT NO. 18: Email
chain between Mr. Furtado
and Mr. Marek ending
August 26, 2019.
BY MS. HOULT:
352 0. You did, in fact, meet
with Mr. Furtado on August 27th, 2019, Mr. Marek?
A. That is correct.
353 Q. You met him at the Go-To
Developments office?
A. In their boardroom.
354 Q. Was anyone else besides
yourself and Mr. Furtado present at that meeting?
A. To the best of my
recollection, I think it was just the two of us.
355 Q. Okay. Can you please
tell me what you recall from that meeting, what
the discussion was?
A. Just a brief introduction
to one another once again after not speaking for a

while. Maybe ten minutes of just small chitchat
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10223-0004624-102

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO September 24, 2020

any further funds, then use my personal assets to
support the project.

0. Of course, yes. I
understand. So next I want to talk a little bit
about Spadina Adelaide.

So it appears that fairly
recently you raised funds for Spadina Adelaide
from -- Anthony Merrick purchased some units in
June 2020 and AKM Holdings purchased in February
2020.

So those funds, those
investments were sold after the property was
purchased. So I am wondering what is the main use
of those funds once you've already purchased the
property?

THE WITNESS: Okay. So I am
going to gilve you two explanations because one 1is
a general explanation in the limited partnership,
where I am allowed to raise additional funds for
any additional capital required for the project up
until I go to construction.

So, as an example, if in this
case we have to, after we close the property we
have to engage an external planner. We have to

engage architects and all of the consulting groups
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10223-0004624-103

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO September 24, 2020

to put the application together.
We have to pay, I believe in

this case, approximately 260,000 in application

fees. That money is not necessarily raised
upfront. So we have to then raise additional
funds until -- so we can pay those bills.

Now, 1in Anthony Merrick's case
it is two-fold. One is Anthony Merrick was an
investor when we first acquired the property, but
his money came in as an i1nvestor as a bridge loan.
So I believe the number is 16.8 million, if I
recall correctly?

Q. Yes?

A. The money came in and
then his money was returned. And returned, and
then Anthony Merrick got to know me and he just
came in through the recommendation of a lawyer to
finance the deal.

Anthony Merrick is a very,
very sophisticated investor well known in the city
of Toronto and surrounding cities. His history is
in buying and selling land through his family.

And he got to know me over time, and he approached
me and said I am willing to come back as an

investor.
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10223-0004624-104

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO September 24, 2020

So what we did is the funds
that were borrowed to cover his repayment were
partially repaid and he came back in I believe for
12 million. He has since come back in for I
believe he is up to 14 million now in all of the
subscription agreements. He should have a 16.8,
if I remember, correctly coming in. Going out.
And he is no longer an investor.

Then he comes back in for 12
and I believe the subsequent payment after that is
a million dollars each.

Some of that money was used to
repay. The rest of the money is being used for
ongoing operations.

As an example also
Spadina-Adelaide, I mentioned in a guestion you
asked about Eagle Valley. That administration had
a density clause.

Q. Yes. Yes. We're going
to talk about that.

MR. MANN: I'm sorry, can you
not interrupt him? He is in the middle of giving
you an answer. Thank you.

THE WITNESS: So the reason I

bring it up is because what is the money used for.
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10223-0004624-105

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO September 24, 2020

So that is another payment not just to an
application for Spadina to get it through
approval. We had density cost payments that were
required to be paid.

So there is a lot of cash flow
requirements after you close. Specifically, first
time we negotiated that density clause, and that
is one of the reasons we were able to get this
property and basically outsmart the other builders
at the table who didn't think about a density
clause. Sorry, I'm done.

Q. Okay, thank you. Let's
take about a five minute break. So we will come
back on the record at 12:30.

MR. MANN: Do you want to take
an early lunch?

MS. COLLINS: Sure, I am happy
to do that.

MR. MANN: It is your
examination, so I don't want to interfere. It is
just short of 12:30. If you want to come back at
1:157

MS. COLLINS: Sure.

MR. MANN: Is that convenient

for you, Stephanie, Michelle, Paul and Madame
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ADELAIDE LEGAL MATTERS

W1 Important Disclosures

This presentation has been prepared solely for information purposes from material supplied by Go-To Developments Holdings Inc. (“Go-To Developments”), Go-To Spadina Adelaide Square Inc. (the “General Pariner”) and publicly-available information. It is

being furnished to, and solely for use by, recipients in connection with their consideration of an investment in limited partnership units (“Units”) of Go-To Spadina Adelaide Square LP (the “Partnership”).

Disclosure Risk Factors:

An investment in Units is speculative and involves a significant degree of risk. In considering an investment in the Partnership, you should be aware of certain risks, which include but, are not limited to, the following:

Real Property Ownership and Lack of Diversity

Investors are participating in a commercial real estate project to acquire and develop the property described in this document (the “Property”). All real property investments are subject to a degree of risk. Such investments and operations are affected by various
factors, including changes in general economic conditions and in local conditions, the attractiveness of properties to retail tenants, competition from other available commercial property, fluctuations in demand, changes in interest rates and the availability of longterm
financing, cost overruns in construction and the financial resources of potential buyers. In addition, real property under development is a relatively illiquid asset, which could impact the sale of the Property if adverse economic or development conditions begin to

develop.

Dependence on the Builder, General Partner and their Key Personnel

The Partnership is dependent in part upon the continued involvement of the principals of the builder, along with Oscar Furtado, the principal of the General Partner in order to implement the business plan and objectives of the project. Investors will have no right

to participate in the management of the project. The success of the project will, therefore, depend, in large part, upon the skill and expertise offered by the builder and the General Partner and their key personnel.

Property Development

The development of the Property is subject to various risks, including inability to obtain building permits or necessary zoning changes, construction delays, inability to complete construction within budget, cost overruns and the inability to finance cost overruns, labour
strikes, adverse weather conditions, availability of building materials, inability to obtain construction financing on favourable terms or to meet preconditions for permanent financing and other factors beyond the control of the Partnership and the builder. Such risks

may delay the commencement or completion of the project.

Mortgage Financing

On closing, there will be no construction or permanent mortgage financing in place. When construction mortgage financing is placed on the Property, a portion of the cash held by the Partnership may be devoted to servicing the debt. If the Partnership is unable to
meet interest payments, it may be required to obtain additional equity, debt or other financing. The Partnership would, in such event, be subject to the risk that any of its indebtedness may not be able to be refinanced upon maturity or that the terms of such

refinancing may not be as favourable as the terms of its then existing indebtedness. In addition, fluctuations in interest rates may affect the overall return generated by the project's assets.

Management Have Other Interests

The principals of the General Partner and the builder and employees of each may devote only a portion of their time to the business of the Partnership as in their judgment is reasonably required, and may allocate management time, services and

functions to other development, investment or management activities.
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| Important Disclosures

Tax Matters

No representation or warranty is made regarding the application of Canadian federal and provincial income tax to an investment in Units or the consequences arising from the application of any other tax legislation on an investment in the Units. Each investor should
seek independent advice regarding the tax consequences of investing in the Units, based upon the investor’s own particular circumstances. There is no assurance that Canadian federal and provincial income tax legislation or other applicable tax legislation will not be

changed in a manner which will fundamentally alter the tax consequences to investors of its investment in the Units.
No Public Market and Restrictions on Transfer

The Units are highly illiquid investments and should only be acquired by investors able to commit their funds for an indefinite period of time. There is no present market for the Units and it is not contemplated that one will develop. As there is no market for the Units, it
may be difficult or even impossible for a investor to sell its Units. In addition, investors will be subject to resale restrictions respecting the Units under applicable securities laws and will be permitted to transfer their Units only upon compliance with such laws and the

terms of the Partnership Agreement. Investors should consult their own legal advisers concerning the nature and extent of such restrictions.
Loss of Limited Liability

Investors may lose limited liability in certain circumstances if, contrary to the provisions of the Partnership Agreement, they are deemed to have taken part in the control or management of the business of the project. Also, investors are liable, as a matter of law, to
return to the Partnership such part of any amounts distributed to them as may be necessary to restore the capital of the Partnership to the amount existing before such distribution if, as a result of any such distribution, the Partnership is unable to pay debts incurred

prior to such distribution.
Potential Indemnification Obligations

Under certain circumstances, The Partnership might be subject to indemnification obligations in favour of the General Partner, its directors, officers, shareholders and employees. The Partnership will not carry any insurance to cover such potential obligations and, to

the General Partner's knowledge, none of the foregoing parties will be insured for losses for which investors have agreed to indemnify them. Any indemnification paid by the Partnership would reduce projected returns.
CANADIAN SECURITIES LAW CONSIDERATIONS
Purchase and Resale Restrictions

The Units are being offered on a private placement basis in reliance upon prospectus exemptions under applicable securities legislation in Ontario. Resale of the Units will be subject to restrictions under applicable securities legislation, which will vary
depending upon the relevant jurisdiction. Generally, the Units may be resold only pursuant to an exemption from the prospectus requirements of applicable securities legislation, pursuant to an exemption order granted by appropriate securities
regulatory authorities or after the expiry of a hold period following the date on which the Partnership becomes a reporting issuer under applicable securities legislation. It is not anticipated that the Partnership will become a reporting issuer. In
addition, investors reselling the Units may have reporting and other obligations. Accordingly, investors are advised to seek legal advice with respect to such restrictions. Resale of Units is also restricted under the terms of the Partnership Agreement.

Accordingly, each prospective investor must be prepared to bear the economic risk of the investment for an indefinite period.

Each subscriber for Units will be required to deliver to the Partnership a subscription form in which such subscriber will represent to the Partnership that such subscriber is entitled under applicable provincial securities laws to purchase such Units

without the benefit of a prospectus qualified under such securities laws.
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ANADIAN RITIES LAW CONSIDERATION tin
Statutory Rights of Action for Purchasers in Ontario

Ontario Securities Commission (“OSC”) Rule 45-501 - Exempt Distributions (“Rule 45-501”) provides that if a seller delivers an offering memorandum to a prospective investor in connection with a trade made in reliance on the “accredited investor” exemption, the

statutory right of action referred to in section 130.1 of the Securities Act (Ontario) (the “OSA”) will apply and must be described in the offering memorandum. 14

Section 130.1 of the OSA provides that if this offering memorandum, together with any amendments hereto, contains a misrepresentation, a purchaser resident in Ontario who purchased the Units during the period of distribution has, without regard to whether the
purchaser relied on the misrepresentation, a right of action for damages against the Partnership. If the purchaser purchased the Units from the Partnership and is still the owner of the Units, the purchaser may elect to exercise a right of rescission against the
Partnership, in which case the purchaser ceases to have a right of action for damages against the Partnership. However, the foregoing rights are subject to the following:

{a) The Partnership will not be liable if it proves that the purchaser purchased the Units with knowledge of the misrepresentation;

{a) In the case of an action for damages, the Partnership will not be liable for all or any portion of the damages that the Partnership proves do not represent the depreciation in value of the Units as a result of the misrepresentation relied upon;

{b) In no case will the amount recoverable in an action exceed the price at which the Units were offered;

(c) No action may be commenced to enforce a right of rescission more than 180 days after the date of the transaction that gave rise to the cause of action; and

(d) No action may be commenced to enforce a right for damages more than the earlier of (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action or {ii) three years after the date of the transaction that gave rise to the cause
of action.

Forward-Looking Information

Certain statements made in this Investment Opportunity are “forward-looking statements” regarding the plans and objectives of the Partnership for future operations and anticipated results of operations. For this purpose, any statements contained herein or

incorporated herein that are not statements of historical fact may be deemed to be forward-looking statements. Without limiting the foregoing, the words, "believes", "anticipates" , "proposes", "plans”, "expects" , "intends" , "may" and similar expressions are intended

to identify forward-looking stat its. Such stat ts are based on current expectations that involve known and unknown risks, uncertainties and other factors, including but not limited to those described herein, that may cause actual results, performance or
achievements of the Partnership to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. The Partnership’s plans and objectives are based on assumptions involving the success of the
offering described in this Investment Opportunity and the development of its business. Although Go-To Developments Holdings Inc., the Partnership and the general partner of the Partnership believes that their assumptions are reasonable, any of the assumptions could
prove inaccurate. In light of the significant uncertainties inherent in the forward-looking statements made herein, particularly in view of the fact that the Partnership and its general partner are newly organized and have no operating history, the inclusion of such
information should not be regarded as a representation or warranty by Go-To Developments Holdings Inc., the Partnership, its general partner or any other person that the objectives and plans of the Partnership will be achieved. The historical performance of similar
investments that Go-To Developments Holdings Inc. may have been involved with is no assurance of similar performance results for the Partnership. Investors are cautioned that the assumptions made by Go-To Developments Holdings Inc., the Partnership or the
general partner of the Partnership and the success of their strategies and objectives are subject o a number of mitigating factors. For example, economic and market conditions may change, which may materially impact the success of Go-To Developments Holdings

Inc.’s, the Partnership’s or the general partner’s intended strategies as well as its actual course of conduct. Investors are urged to read ‘Risk Factors’ below for a discussion of other factors that may impact the activities and success of the Partnership.
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ADELAIDE PROJECT OVERVIEW

SQUARE S umma ry

Go-To Developments is seeking equity capital for Go-To Spadina Adelaide
Square LP (the “Partnership”), a limited partnership that owns the Adelaide
Square development project (the “Project”) located in Toronto’s downtown
core at Adelaide St. West at Spadina Ave.

The preliminary development plan for the Project is a 47-storey mixed-use high-
rise building featuring a é-storey podium of retail and office space, with the
remaining floors dedicated to residential rental apartment units with modern
aesthetics designed by world-renowned architects and interior designers.
Adelaide Square will be a signature development in Toronto’s highly desired
Downtown West neighbourhood and represents an exciting investment
opportunity for high-net-worth investors.

The Partnership will own the Project until Site Plan Approval is
obtained (estimated 18 - 24 months), at which point it will be divested
to a new limited partnership entity for the construction, leasing and
stabilization phases of the development (the “Second Phase
Partnership”). Investors will have the opportunity to roll their
interest in the current Partnership into the Second Phase Partnership,
at their option.
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W Proposed Development

Site Address 355 Adelaide St. W. / 46 Charlotte St.

Site Area The assembled properties have a land area of 0.312 acres, or 13,620 sq. fi.

Proposed Development 47-storey mixed-use development including residential apartments and commercial/retail

Pro Forma # Units 340 residential
30 office/retail

Buildable Footage 330,000 sq. ft. proposed Gross Floor Area (GFA)

Zoning The subject site is zoned CRE in By-law 569-2013 and RA in By-law 438-86. Both designations permit a wide range of residential and
non-residential uses. The permitted height is 30.0 metres under both by-laws, so a Zoning By-law Amendment (ZBA) application is
required to accommodate a height of 140-145 metres (45-47 storeys).

Current Status The Partnership acquired the properties in April 2019 for $74.25 million.

A ZBA application is expected to be submitted by early June 2019. The Company estimates that the ZBA will be approved within 18 to
24 months.

Go-To Developments has obtained multiple third-party feasibility opinions that support the development plan outlined
below (see Appendix ‘A’).
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SRS O utstan d i n g SUBJECT PROPERTIES
Location

The Project lies within the Downtown West
neighbourhood in a prominent location within the
entertainment district, and also within walking distance
to the Financial District.

A number of additional amenities, including a
Shoppers Drug Mart, an LCBO and numerous banks,
restaurants, bars and other popular destinations are
also within close proximity to the Project.

The Project is within close proximity to St. Andrew
Subway station and generally has very good TTC
access.

Due to these characteristics, potential
redevelopment of the subject property to a
high density mixed use development is
considered to be excellent.
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Il 46 Charlotte St *
) 355 Adelaide St W *

The assembled properties are 46 Charlotte St. and 355 Adelaide St. g

West, just east of Spadina Ave. I 105 Spadina Ave

* Land owned by the Partnership

ADDRESS LOT AREA |FRONTAGE EXISTING CONDITION
(square metres)
46 Charlotte St. 560.55 +23m on Adelaide St. W. | Privately-Operated Surface
(owned by Partnership) +24m on Charlotte St. Parking Lot
355 Adelaide St. W. |700.60 +21m on Adelaide St. W. | Contains é-storey heritage office
(owned by Partnership) +9m on Oxley St. building, which is listed on the
City’s Heritage Property
Inventory
363 Adelaide St. W. |828.62 +15m on Adelaide St. W. | Toronto Parking Authority
+22m on Oxley St. Surface Parking Lot
105 Spadina Ave. 459.46 +15m on Spadina Ave. | Toronto Parking Authority
+30m on Adelaide St. W. | Surface Parking Lot

355 Adelaide has a current rental income of $1.16 million
with demolition clauses in each of the leases.
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* The Partnership closed the acquisition of the Project property in April 2019.
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« Go-To Developments and its partners in the Project (see Section IlI) have collectively invested approximately $19.8 million of the

total $27 million equity required.

Partnership Sources & Uses of Capital ($ millions)

Uses

Sources

Equity - third-party investors $75
Equity - Atria Development 3.0
Equity - Adelaide Square Developments 16.8
15t Mortgage 48.3
27d Mortgage 13.7

$ 89.2

Acquisition of land
Interest reserves & other fees
Land transfer tax

Cost to Achieve ZBA & SPA

$74.3
9.9

3.0
2.0

$ 89.2
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SQUARE

Partnership Key Terms

Investment Opportunity

Legal Entity

Go-To Spadina Adelaide Square LP

Security Type

Limited Partnership Units (“Units”)

Target Amount

Up to $12,000,000

LP Preferred Return

Return of initial investment plus: $4 Million - 15%, or $6 Million - 17%, or $8 Million - 18%, or $12 Million - 20%
(Non-compounded per annum)

Term

Approx. 18 to 24 months to obtain Site Plan Approval and divest the Project.

Second Phase Partnership

Once the Project achieves Site Plan Approval, it will be divested by the Partnership to the Second Phase LP for the
construction, leasing and stabilization phases. The purchase price be be based on third-party appraisals by well-known,
reputable real estate firms and/or third-party offers from arms-length developers.

Investors in the Partnership will be given the option to participate in the Second Phase Partnership.

Reporting December 31st Audited annual financial statements
Unaudited internal quarterly financial statements and semi-annual narrative reports
Collateral Investors will hold Limited Partnership units. Property is acquired in the Limited Partnership name. Investors have

indirect economic interest in the property.

Right of First Refusal

Investors will be given the right of first refusal to bid on certain products used in the construction phase.
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W | Go-To Developments

GO-TO

DEVELOPMENTS

Go-To Developments Holdings Inc. is a real estate development company that has
established partnerships with Ledcor Group, Gillam Group and Capital Build Construction
Management Corp., reputable builders in Toronto and the surrounding cities.

Our team is made up of professionals who have an extensive background in identifying risk
in projects and developing controls to manage the risk.

Our primary focus is to seek real estate opportunities that bring high rates of returns while
managing our risk exposure, which enables us to pass on attractive returns to our investors.
Our primary activity includes the acquisition of land in sought after communities in Toronto
and the surrounding cities and towns. Once we acquire the land, we proceed to develop
and construct single-family homes, townhomes and mid- and high-rise condominiums for the
strong and growing residential community.
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To date, Go-To Developments has completed funding for the purchase of properties for ten (10)

ADELAIDE GO-TO DEVELOPMENTS

R | Current Projects

projects, in various stages of development, in the following cities and towns:

Toronto: Adelaide & Spadina - 47-storey mixed-use high-rise building

Richmond Hill: Major Mackenzie - 31 townhouse units

- Stouffville: Aurora Road - 36 estate homes on a total of 38 acres of land

Niagara Falls: Eagle Valley - Mid-rise condominium (106 units)
Vaughan: Islington Avenue- 43 townhouse units
St. Catharines: Glendale Avenue - Mid-rise condominium (248 units)

Niagara Falls: Chippawa - Mid-rise condominium (121 units) + three-storey
townhouses (9 units)

Hamilton: Stoney Creek- 507 units consisting of mid-rise condo, semi-detached
homes, townhouses and detached homes

St. Catharines: Beard Place- 3.45 acres with medium-density zoning allowing 48
condo units

Georgetown (divested): Property acquired to build townhomes in 2013 but
subsequently sold in December 2015 to take advantage of appreciated land values

- 2
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ADELAIDE GO-TO DEVELOPMENTS
SQUARE

Oscar Furtado, President & CEO
* Founded Go-To Developments in 2013

* Previously Vice President at Royal Bank Financial Group (2000-12) in various
Finance and Project Management roles

+ Chartered Accountant (CA) / Certified Public Accountant (CPA)

+ Bachelor of Commerce, University of Toronto (1986)

A Senior Executive with more than thirty years of experience in increasingly senior and influential
roles within the real estate and financial services industry. Experienced in negotiating successful
complex real estate residential purchases for development in Toronto and the surrounding cities.
Strong risk, control, auditing and accounting knowledge coupled with excellent organizational
and communication skills. Effective at managing multiple projects. Proven ability in setting strategic
direction, combined with the management of day-to-day operational and project requirements.
Consistently identified and achieved efficiency and effectiveness enhancements in processes and
improvements in financial performance. Results oriented, with extensive experience in establishing
and leading high-performing teams within challenging projects and initiatives.

Driven By Strong Leadership

10223-0005446-15
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f b

1t

Go-To Developments was founded by Oscar Furtado with a unique vision to develop first-
class communities that embrace the very neighbourhoods they inhabit. Despite numerous
accomplishments, Oscar left his senior and highly influential role in the financial services
industry to pursue his true passion - to utilize his wealth of experience in negotiating
successful complex real estate purchases to bring growth and profits to those around him.
Over his 30 years of experience, Oscar built a network of robust relationships with investors
and builders that serve as the foundation of the Company today.

What sets Go-To Developments apart from other developers in the GTA is the unwavering
dedication to bring value to each and every one of our stakeholders - no matter the scope
of their investment. We didn’t achieve this overnight. Rather, we continuously refined our
model with the ultimate goal of building a seamless platform - with relationships at its core.
From day one, we’ve been focused on the big picture, carefully selecting partners who share
our vision of excellence and integrity. We are guided by a code of conduct that keeps us
true to our own high standards because we believe transparency breeds the trust that is
integral to our principles. Our team has an extensive background in identifying risk and 4
developing controls to manage it. It's what helps us make the tough decisions - the right
decisions - to yield only the best possible results.

k,n\n‘\‘x ]
S g
0

-




D

SECTION 1l

PROJECT PARTNERS




10223-0005446-18

ADELAIDE PROJECT PARTNERS

WA | High-Quality Partners

Go-To Developments has partnered with several reputable firms on the Adelaide Square project.

ROSARIO VARACALLI &T {I & (2
GOLDMOUNT

CUSIMANO ARCHITECT DEVELOPMENT

Architects Construction Management Financing

Crowe Soberman..

Torkin|Manes pwe

Legal Auditor Accounting
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AR

DEVELOPMENT

For the past 35 years Atria Development has been redeveloping properties for residential,
commercial and industrial use across the GTA, particularly in Toronto’s downtown eastern
core. Atria’s ventures include converting abandoned buildings into affordable, functional studio
lofts for living and working. The company has a long and proud history of spotting potential
and breathing new life into neglected buildings and overlooked neighbourhoods.

Atria is a family-owned company led by Hans Jain and Vipin Jain, whose father, Gyan (John),
an engineer originally from India, launched the property development and management firm
more than three decades ago. Today, Atria Development continues to revitalize, renew and
bring new life to industrial urban areas. Our tenants and homeowners are the motivating forces
behind the successful, caring company we are today.

Atria’s management team benefits from in-house experience that spans all stages of the
development process: land acquisition and assembly, planning and approvals, sales and
marketing, financing, construction, occupancy and longterm leasing. Over nearly 20 years,
Atria has completed a variety of projects from retrofit industrial buildings to newly built
residential condominiums.
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Atria Development

Featured Upcoming Projects

:4,;‘ : it
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1680 Brimley Road, Scarborough

* 4.5 acre development site adjacent to
the Scarborough Town Centre and LRT.

+ Approved for four towers totalling
1,591 residential units with retail

* Green roofs throughout the complex on
rooftops and amenity levels

+ Underground and above-grade parking
* Pool, gym, rooftop patios, BBQ

filmﬂ'p >

80 Bond Street, Oshawa
* 369 luxury rental units for lease in the
heart of downtown Oshawa.

+ Steps from the YMCA and featuring great
amenities that include party room,
outdoor terrace with BBQ's and a 24-hour
concierge.

« Construction starting May 2019.

10223-0005446-20

Past Completed Projects

100 Bond St., Oshawa - 239 Luxury Rental Suites
Parkwood Residences, Oshawa - 120 Condos
Central on Emma, Oshawa - 20 Rental Suites
Garment Factory Lofts, Toronto - 153 Lofts

I-Zone Live Work Lofts, Toronto - 104 Lofts

Senlac Homes, Toronto - 3 Eco-Modern Homes
Kimberly Court Townhomes, Toronto - 7 Homes

1 Million Sq. Ft. repurposed Industrial Space

Other Upcoming Projects

Leslieville, Toronto - 1,500 Suites

The Rays, Leslieville - 10 Modern Homes
North Beach, Toronto - 15 Stacked Towns
1386 Kingston Road, Hunt Club - 30 Units
Oshawa (Current) - 250 Condos

Oshawa (Beyond) - 611 Condos

120 Metcalfe Road, Aurora - 331 Condos
Y-Loft, Peterborough - 136 Luxury Rental Suites
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ROSARIO VARACALLI

33 years of design and construction
Over 80 buildings and 1.5 million sq. metres designed and built

Several high-profile condo projects in Toronto’s busiest
neighbourhoods

'§ 1 Yorkville
M 59 storeys
W) Yonge/Bloor
U
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GOLDMOUNT

Extensive knowledge and over 20 years experience in the financial world allows Goldmount
Capital to provide us with a focused and assured customized level of service that delivers the
best results in the industry.

Goldmount Capital’s goal is to provide a level of service that creates a new standard of
excellence, to help us make informed and well-educated decisions in our financing transactions.
Their approach is simple yet effective.

They educate, inform and provide us with the right tools and guide us through the process of
the entire transaction. Goldmount Capital gives us the benefit of experience to negotiate the
best rate, term and product.

Their solid reputation and expertise in their craft; combined with their extensive network of
contacts and a true love of the profession makes Goldmount Capital an excellent choice as
they are an agent of integrity.

Goldmount Capital has access to a variety of mortgage products and services as they deal
with many lenders. Because of this, they are able to search for products from a variety of
lenders, including banks, trust companies, insurance companies and credit unions, for the one
that offers the best product, rate and terms for our particular needs.
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Construction Financing

Goldmount Capital offers construction loan facilities
for both development and re- development projects.

Bridge and Mezzanine Financing

Goldmount Capital provides us with access to bridge
loans for short term needs.
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SQUARE M H C B

Based on the above review and analysis of the applicable statutory policies, urban
design guidelines, as well the contemplated planning framework for the subject lands
and the immediate area, we provide the following planning opinion.

Based on the surrounding context, it is our opinion that a 47 storey mixed-use development, with an
approximate gross floor area of 330,000 to 350,000 square feet, would be an appropriate fit for the subject
lands, subject to following the various urban design policies and guidelines that apply to the subject lands.

This proposal will also follow many of the guiding principles outlined in the Tall Building Design Guidelines
to ensure that it fits within its context, minimizes its local impact and embraces an appropriate tower format

Please do not hesitate to contact us if you have any questions or require clarification.

MHBC

Dawvi cKay, MSc, MClI
Vice President & Partner
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OurFile No.: 000031
Via Email

AtriaDevelopment Corp,
6 Cardaw Avenue, 2 Floor
Tomwnto, ON M4M 2RS

Attention: Hans Jain, President
Dear Sirs’Mesdames.
Re: 355 Adelaide Street West & 46 Charlotte Street, City of Toronta

As requested, | am providing my preliminary opinion regarding the development potential of the
properties known municipally in the City of Toronto as 355 Adelaide Street West and 46
Charlotte Street (the “Property”).

Summary Conclusion

The Property is an appropriate location for a tall building. A ni licat hieve a
tall building with a height of between 140 metres and 145 metres (wmdnuldy 4547 sloreys)
is suppartable and would have a strong likelihood for approval whether by the City of Toronto or
the Local Planning Appeal Tribunal (“LPAT™)

Please note that achieving this height andlor density would require implementation of centain
built form matters, such as tower setbacks, building sethacks and tower stepbacks, and
approprste conservation of the Property’s cultural heritage resources.

Background Material

My opinion is based on a review of the Growth Plan for the Greater Golden Horseshoe (2017),
the Provincial Policy Statement (2014), the City of Toronto Official Plan (the “City OP™), the
King/Spadina Secondary Plan (the “Sccondary Plan"), the City of Taronto Tall Building
Guideli the King-Spadi itage Conservation District Plan (the “HCD Plan”), an Aeml
Mledﬂ»cnumullpmwMtoulby)ou 1 have also reviewed other develop apps

Goodmans Fand

in the vicinity of the Property,’ i ¢ the LPAT decision that refused a 4 1-starey propasal for
only a portion of the Prqaeny (46 Charlatie Street)
Discussion

The Mmuhaulnlhlbwmadfmdﬂmdmonuwl(um Str\l:lln)of
lltCnyOP This uom of the areas identified for growth in the City. In particular, the

d 10 date the highest buildings and greatest intensity. The
Property's pmmmly 10 public transit, community facilities, places of empoyment, retails
stores/services and places of entertainment makes it well-suited for redevelopment and
intensification.

1h¢hwenyudsode-gnudukq¢mmmhm which is a designation for growth in the
City OP, y, the R Areas designati umldpaml!hcpkuwdusol’lh
menynlmunduxull‘ ilding H , this designation also ! 10 be
;Mdbyﬂwnpﬂubkm&yﬂm.whchhkhwumnbwwmu&wndm
Plan,

The Secondary Plan is intended 10 attract new investment 1o the area through a mixture of
campatible land uses. It does nol contain any muimum denu'iy or height limits, but guides
redevelopment through a number of built form p The key iderations will be the
extent of intensification (i.¢, height) acceptable for the Property, setbacks 10 adj proper
and heritage conservation

The following policy considerations from the City OP and the Secondary Plan would guide the
development of the Property for a tall building:

. ‘l'heSwon&yPhn dﬂw;hnolmnspemﬁcpdxy has been implemented by the
City 10 achi of tower heights from cast (the Financial District)
10 west (Spadina A ). The plated height would fall within this “clothesline™.

* A review of potential shadow impacts on parks and open spaces should be completed,

o The “Downtown Tall Buildings: Vision and Supplementary Design Guidelines™
technically do not lpply Instead, ll: City wuld lwly the City-wide Tall Building
Guidelines 10 eval d tower, regarding tower sethacks, tower
floar plate siz and pdum nlqsbt.u (mduiuu for heritage conservation).

* The City would also seek 1o apply Official Plan Amendment No. 352 and the associated
zoning by-law amendments o seek a 12.5 metre sethack from any propenty line and/or
centreline of an adjacent street for the tower.’

' Tower heights in the aren generally tramition down from the Finsncial District %o the west. The Clty atiemps 1o
provide a “cloheine™ from the Shange-1a 10 variouws buildings on fae eas! side of Spadine Avene
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o The City would seck the jon or repl of any existing office uses on the
Property as part of a mixed-use intensification proposal’

* The City would seck pmnulilly" of the Prqacny Ihtm‘h protection of laneways and
mid-block ions and expan of ped i

The potential wmnofdnﬂmﬂnulﬁﬂw.dlmponnlm-tmhnlmm
development potential of the Property. Although under appeal and not in-force and effect,’ the
HCD Plan is being applied by the City within the Secondary Plan area as a means of
implementing the heritage policies in the City OP. The HCD Plan not only identifies cultural
heritage  resources within  the Distrid but also provides policies and guidelines for
redevelopment, These policies - found in Section 6 and Section 6 - will provide specific
guidance regarding the conservation of the existing heritage resources and their incorporation
into any imensification proposal.

The entire Property is designated under Part V of the Ontario Heritage Act as a result of the
HCD Plan Further, as applied 10 the Propeny, a partion of the Property (355 Mduksm
West) is identified as being “contributing™ to the District's cultuml heritage value The balance
of the Property (46 Chardotte) is identified as “non-contributing™

The LPAT decision regarding 46 Charlotie Street refused the 41-storey proposal for that pontion
of the Propenty. Among the important findings

. Ahhuﬁl!ncLPAwandlhemdmbe “an elegant slim building”, the LPAT found
the propo ¥ “on avery small property”™

*  The LPAT found an insufficient setback from the propenty line with 155 Adelaide Street
West,

*  The LPAT found the proposal would restrict ady sites from developing in a similar
mamer.

o The LPAT found the proposal made “limited contribution 10 the public
realm. . considering the degree of intensification™

? Alhough tese planning instruments are under appeal, City stafl is apply them as if they are m-force and effect |
0ol aware &8 0 whether an appesl was flled megarding the spplication of these planning mstruments 10 he

Propery

 The City would base this request, in pan, on Poly 3.5 1(% in Offic sl Plen Amendment Na 231 Agan, M@iough
OFA 231 is under sppesl, Coty suifapply the policy s if & & in force snd effect | am #lso not aware & 10 whether
u..l-nnqum.amuomnmmnq-q
Aua.l-au---um'-q-a_auwmu,—mormnmm-nmy
Amubuu-.myum “A propeny, strecture, landscape clement or ather festure of a0 HCD tm
suppons the sdemtified cubuel hemage values, churacier and integrity of the diinict™ We noke st 353 Adeluide
Street West 13 also liwted on the City's Heritge Regiser (December 3, 2047)

wr Page 4
Goodmans -
However, the Property lidati ud an nppmuuly 10 Addmn the
mmhLPATd«tmlwmlofﬂw g apy In p , the

olidstion of p dd setback deficiencies of the previ posal Mnlc

lllowmglnoppommuy for public realm improvements. It also ruuh: ina -hhaa “block plan™

that an apy approach 1o redevelopment of the block. Our understanding is that
Whmmbﬂ:mwwkuhﬁd

Conculsion

Based on a review of the materials noted above, it i my opinion that a ing application to

achieve a tall building with a height of between 140 metres and 145 metres (mxmudy 4547
storeys) is supportable and would have a strong likelihood for approval whether by the City of
Toronto or the LPAT

The Property (as a larger lidation) 1s an appropriaste location for a tall building. Please note
that achieving this height and/or density would require implementstion of centain built form
matters, such as tower setbacks, building setbacks and tower stepbacks, and approprise
conservation of the Property 's cultural heritage resources.

Please let me know if further clanfication is required.

Yours truly,

Goodmans LLP -
V9994

David Bronskill

DB/
Aoy
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memorandum

To: Mr. Hans Jain
Atria Developments

From: WND Associates

RE: 355 Adelaide Street West & 46 Charlotte Street
City of Toronto

Project No.: 19.504

Date: January 9, 2019

This memorandum provides a summary of the policy context and an opinion of the development potential
of the site known municipally as 355 Adelaide Street West, 46 Charlotte Street, and 16 Oxley Street in the
City of Toronto (the “subject site”), The subject site is an assembly of three parcels within the King-Spadina
Secondary Plan Area in Toronto, and ly contains, ly, a 6-storey heritage office
building, and a surface parking lot.

Physical Description and Area Context

The subject site consists of two adjacent lots, known municipally as 355 Adelaide Stre et West, 46 Charlotte
Street, and 16 Oxley Street, located in the King-Spadina neighbourhood of Downtown Toronto. The
subject site is approximately 1,265 square metres (13,620 square feet) in area, and is located at the
southwest corner of Adelaide Street West and Charlotte Street, with a small frontage (approximately 9
metres) on Oxley Street,

The subject site is located just east of Spadina Avenue, the major north-south thoroughfare in the King-
Spadina district of Downtown Toronto, Generally, King-Spadina is marked by an eclectic mix of land uses
and architectural styles. East of Spadina, the built form has become increasingly dense and tall. Residential
and noneresidential uses located in towers are often (or incor ) mid-rise
heritage industrial buildings. Generally, heights step down from east to west. The greatest heights are
concentred near the district’s eastern edge (where it borders the Financial District), and mid-rise and more
modest tall bulldings are more common west of Spadina Avenue,

Key Designations
The foll Is alist of I and other relevant identifications applying to the subject
site:

Walker, Nott, Dragicevic Associates Limited
90 Eglinton Avenue East, Sulte 970 Toronto, ON M4P 2Y3
Tel 4169683511 Fax, 416.960.0172
admin@wndplan.com www,wndplan.com

* Locatedin the "Downtown and Central Waterfront” area on Map 2: Urban Structure of the Official
Plan;

s Adelaide Street West is designated a "Major Street” with a right-of way width of 20 metres on
Map 3: Right-of-Way Widths Associates with Existing Major Streets of the Official Plan;

* Designated "Regeneration Areas” on Map 18: Land Use of the Official Plan;

* Designated Mixed Use Areas 1~ Growthon Map 41-3 of the p D yPlan;

* Adelaide Street is identified as part of a Priority Cycling Route on Map 41-12 of the proposed
Downtown Secondary Plan;

* Partof a "Cultural Precinct” and the “Downtown Film Precinct” as identified on Maps 41-14 and
41-15 of the proposed Downtown Secondary Plan;

e The existing building at 355 Adelaide Street West is listed as a "contributing” heritage property
under the King-Spadina Heritage Conservation District (currently under appeal);

* Designated part of the East Precinct and in a Mixed Use Area 1 on Maps 16-1 and 16-2 of the
proposed draft King-Spadina Secondary Plan;

¢ A | mid-block Is west of the subject site,
connecting Adelaide Street West and Oxley Street on Map 16-4B of the proposed draft King-
Spadina Secondary Plan;

* |dentified as being part of Height Transition Zone | on Map 16-5 of the proposed draft King-
Spadina Secondary Plan;

o Zoned CRE (x74) with a permitted height of 30.0 metres in By-law 569-2013;

*  Zoned RAwith a permitted height of 30.0 metres in By-law 438-86,

Policy Discussion
Official Plan

The subject site is designated Regeneration Areas in the City of Toronto Officlal Plan, This is a generally
flexible land use designation that permits a wide range of commercial and residential uses. Broadly
speaking, the subject site Is located in the Downtown and Central Waterfront Area in close proximity to
higher-order transit, namely the separated Spadina streetcar (110 metres), the King streetcar transit
priority route (130 metres), and Osgoode subway station (740 metres), Provided the typical development
criteria is met, redeveloping the subject site with a tall bullding would generally be in conformity with the
policies of the Official Plan.

King-Spadina Secondary Plan and Heritage Conservation District

The subject site s located within the King-Spadina Secondary Plan area. The in-force Secondary Plan dates

to 1996, and Is a relatively general and high-level document that encourages redevelopment and
including residential 1 while maintaining heritage structures and vibrant

streetscapes, The in-force secondary plan does not contain any specific height or density requirements,

Currently, City staff are preparing an update to the King-Spadina Secondary Plan, which is in the public
consultation stage with a draft plan released. In the draft plan, the subject site is identified as being in the
East Precinct, and in the Mixed Use Areas 1 designation, which generally corresponds to the same

10223-0005446-27

designation in the D y Plan, as above. This area is intended to accommodate
significant growth, and is planned to be the location of the greatest concentrations of height and density.
The subject site is also located in Height Transition Zone |. This indicates that height should transition
down from Zone B, which consists of the lands between Charlotte Street and John Street (policy 9.41.2).
Additionally, buildings should be designed so that the shadow impact on the western sidewalk of Spadina
Avenue is minimized (policy 9.41.5).

In addition to the King-Spadina Secondary Plan, Council has also approved a new King-Spadina Heritage
Conservation District, which is currently under appeal and therefore not in force. Under the HCD plan, the
existing building at 355 Adelaide Street West is of the "Comme rcial Detached” typology, and is considered
a "contributing property”. Any application on this property will require a Heritage Impact Assessment
report as part of the submission, and likely the building’s partial retention

Policy 6.11.1 of the HCD plan states that "additions to contributing properties shall conserve the primary
structure’s three -dimensional integrity as seen from the publicrealm”. Policy 6,11.2 states that “additions
to contributing properties shall be designed in a manner which is of their time, complementary to and

ble from the b property”, Policy 6.11.7 explicitly prohibits the cantilevering of
additions into any required setback or stepback of a contributing property. Policy 6.11.9 states that
" jons to [« Detached shall only be permitted when the proposed
addition conserves the whole building”, It also notes that generally, the streetwall height should be
maintained through the use of stepbacks for the addition. However, the HCD plan specifically does not
provide numerical values in terms of the or height of i which is to be
determined on a case-by-case basis.

In summary, the subject site is within a growth designation under the Official Plan and under Provincial
Policy would be considered to be an for lon. Emerging height transition
policies will likely factor into discussions with the City as will be discussed in greater detail below,
Additionally, the redevelopment of the subject site, under the HCD plan, would require the retention of
the three -dimensional fagade of the heritage building, at a minimum, and we would strongly recommend
that a heritage expert be consulted on this issue given the emerging heritage policy framework.

Downtown Secondary Plan

The TOCore (Downtown Secondary Plan) was approved by Council in July, 2018, and is currently with the
Province for approval. Accordingly, it Is not considered to be in force. However, staff will be using the
policies of the new Downtown Secondary Plan to evaluate any application.

Generally, the subject site is located in the Mixed-Use Areas 1 designation, which is the highest order of

land use in the plan, and is to growth. Policy 6.21 states that Mixed

Use Areas 1 will accommodate the greatest heights and densities. Policy 6.23 states that these areas are

to “include a diverse range of building typologies, including tall buildings, with height, scale and massing,
on the site ch istics”.

Policies 6.8 to 6.11 contain specific direction for development within King-Spadina, Policy 6.8 states that
redevelopment In King-Spadina will provide the greater of 25 per cent of total GFA as non-residential GFA,




ADELAIDE
SQUARE

DEVELOPMENT PLANNING OPINIONS

WND Associates

or the full replacement of all non-residential GFA, It is noted that development in Mixed-Use Areas 1 is
generally to include a high proportion of non-residential uses.

In terms of housing policy 11.1 provides standards for the provision of larger units, including the provision
of 15% of units as 3-bedrooms, 10% as 2-bedrooms, and an additional 15% as a mix of 2- and 3-bedroom
units.

In summary, redeveloping the subject site with high rise residential and commercial uses would conform
with the policies of the D y Plan. That being said, there are a number of
policies that will need to be addressed, particularly those addressing the retention and expansion of non-
residential uses,

Zoning

The subject site is zoned CRE in By-law 569-2013 and RA in By-law 438-86. Both designations permit a
wide range of and non-r uses, The height is 30.0 metres under both By-
laws. Any application for a tall building will require amendments to the zoning by-laws in order to
accommodate additional height, and specific development standards, as is typical of most new
development in this district and citywide.

Potential Issues
Below is a summary of some potential issues that will need to be addressed by a rezoning application.
Heritage Preservation

The existing bullding at 355 Adelaide Street West is a listed heritage bullding and it s almost certain that
staff will ask for its retention, Furthermore, based on policies in the proposed Secondary Plans, and the
HCD plan, this retention will likely have to consist of a “three dimensional” retention of the building,
rather than only the fagade. In addition, staff will not accept a tall bullding that cantilevers over a heritage
bullding, and will likely require some form of stepback. We would strongly recommend that a heritage
expert be retained to provide an opinion with respect to an achievable form of preservation,

Non-Residential GFA Replacement
As notedin the discussion of the Downtown Secondary Plan, itis likely that staff will ask for a replacement

of the existing office GFA. Incl ahotel aspartofa T would likely
satisfy this requirement.

Tower Separation/Setbacks

The City of Toronto Tall Building Design Guidelines recommend a setback of 12.5 metres from a proposed
tower to a lot line abutting another lot, with the goal of achieving a 25-metre tower separation distance,
On the subject site, this Is unlikely to be achievable given the size of the site and the adjacent 12-storey
building, which the City would consider a “tall” building. There is significant precedent for staff accepting

lesser separation distances, particularly in the Downtown and Central Waterfront. Nonetheless, this will
likely be an issue brought up by staff, however, based on discussions with you, staff have advised you that
ataller podium that matches the height of 36 Charlotte may be appropriate. If this opinion s maintained
this issue may be less problematic than it otherwise could be. On the west side a 12.5 metre setback is
not being provided in plans we have reviewed and this may be a more significant issue given the potential
developability of the TPA site (363-365 Adelide Street West), Inclusion of the TPA site into the
development site will greatly assist in mitigating this ssue.,

Opinion Regarding Development Potential

In summary, in our opinion the subject site has the ability to accommodate a singular tall building, in a
manner that conforms with the in-force policy framework. Based on our review, a mid 40-storey height
may be achievable based on the existing and emerging policies and precedent development in the area,
subject to review of potential Impacts that could arise from such a height, including shadowing in
particular. A number of other issues also would need to be addressed, including the development
standards found in the Tall Building Design Guidelines, as well as heritage matters, and the emerging
policies of two proposed Secondary Plans, including replacement of the non-residential uses,

It should be noted that the Local Planning Appeal Tribunal, under the previous OMB rules, has recently
rejected a rezoning application for a 46-storey on a portion of this site, This does not automatically
preclude the development of the subject site, which is larger and thus more likely to be able to
accommodate a tall building of this scale, but is heless an impe Furth:

any appeal of a new rezoning application will be under the new LPAT rules, which comes with inherent
uncertainty.
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CONFIDENTIAL

COMPELLED INTERVIEW OF ANTHONY MAREK May 5, 2021

be directed for Go-To Developments, and I think it
was for the Royal Bank of Canada somewhere.

MR. NASTER: I believe we have
provided a document dated September 24th, 2019, an
email from Mr. Furtado to Mr. Marek forwarding
wire transfer instructions.

MS. COLLINS: Right. But I'm
just wondering how Mr. Marek knew where to send
his wire.

MR. NASTER: I believe 1f you
look at the document of September 24th, 2019, that
is the information where he was supposed to send
the money. I can't pull up the document because
we're using my computer, but it would be -- you
have it, though. September 24th. It would be
either a document 262 or 263.

BY MS. COLLINS:

213 0. Okay. So Mr. Furtado
told you where to send the funds?

A. Correct.

214 0. What did he tell you
about what they needed the money for?

A. Didn't tell me anything.
He was just wondering if I wanted to invest in the
project.
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COMPELLED INTERVIEW OF ANTHONY MAREK May 5, 2021

215 0. I see. So did you ask
him what your funds would be used for?

A. No, I didn't.

216 Q. Did he tell you what your
funds would be used for?

A. No, he didn't.

217 0. Okay.

MR. NASTER: Could I ask, did
you understand that they were to be used for Go-To
Developments?

THE INTERVIEWEE: Yes, Go-To
Developments. It's a —--

MR. NASTER: That's what you
were investing in?

THE INTERVIEWEE: That's what
I was investing in. I wasn't privy to any other
background information.

BY MS. COLLINS:

218 Q. Okay. It appears that in
November 2019, the investments made by North

Maroak and West Marocak were repapered to be

investments in your personal name. Do you recall
that?
A. Yes, I do.
219 0. What was the reason for
Page 105
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CONFIDENTIAL

COMPELLED INTERVIEW OF ANTHONY MAREK May 5, 2021

301

(613)564-

$12 million investment in Go-To Spadina Adelaide,
Mr. Marek; correct?

A. That's correct. Based on
the evidence that I have seen in the last week
with the bank documentation that was part of our
due diligence, being to piece together, subsequent
to a lot of the issues, who are the players here.

0. Right. And I just want
to confirm -- you spoke with Ms. Collins about
this previously, but before you made that
$12 million investment in September 2019, were you
given any information about why the limited
partnership required $12 million at that time or
how they were going to spend the $12 million that
you were going to invest?

A. No.

MS. COLLINS: Mr. Baik, can
you pull up what was marked as Exhibit 3 this
morning, document 52067

Again, just to direct you,

Mr. Marek, this is an email from Mr. Raffaghello
of March 15th, 2019, where he indicates that he
has worked up an Excel analysis, and we looked at
this this morning. Mr. Baik, 1if you can scroll to

the second page of this exhibit, which is the
Page 140
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CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

Reporter. As Exhibit 18 on this examination, it's
an email chain between Mr. Furtado and Mr. Marek
ending August 26th, 2019, bearing our document
number 5272 as the short form. Exhibit 18.
EXHIBIT NO. 18: Email
chain between Mr. Furtado
and Mr. Marek ending
August 26, 2019.
BY MS. HOULT:
352 0. You did, in fact, meet
with Mr. Furtado on August 27th, 2019, Mr. Marek?
A. That is correct.
353 Q. You met him at the Go-To
Developments office?
A. In their boardroom.
354 Q. Was anyone else besides
yourself and Mr. Furtado present at that meeting?
A. To the best of my
recollection, I think it was just the two of us.
355 Q. Okay. Can you please
tell me what you recall from that meeting, what
the discussion was?
A. Just a brief introduction
to one another once again after not speaking for a

while. Maybe ten minutes of just small chitchat
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CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

before we got into the documentation which they
presented to me —-- he presented to me as a
prospectus of where the future of this project is
going with respect to the building, the architects
that were in play, what is the direction and
timing of the total project.

After probably about
15 minutes of back and forth and explanation of
the scope of the project and the build-out, we
spoke about the financing component, what they
were looking for. They was a structured component
in, if I recall, 6, 8, 10, 12 million value at a
certain percentage, and I think the maxed out
percentage was 20 percent of 12 million.

I said basically further to
that, let me see what my appetite is. Let me look
at the document and see what sort of monies I have
available to invest in the site if I want to
invest in it.

Q. Okay. I think you
mentioned that Mr. Furtado reviewed a document
with you. You referred to it as a prospectus. 1Is
that the document we have sometimes referred to
also as a brochure?

A. Correct. 1It's the one

Page 176

Arbitration Place

(613) 564-2727 (416) 861-8720



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25
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CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

with the building on it and it has Go-To
Developments and it has, I would say, 20 pages on
it, if you will. If had a coloured photo of
Adelaide Square or something on that, and I think
the back had all the components of the
sub-consultants or the consultants that were in,
and just a brief review of the company people and
what the development will entail.

Q. Okay. Were there any
other documents that Mr. Furtado shared with you
during that Augqust 27th, 2019, meeting?

A. I would say no.

Q. Okay. You mentioned
Mr. Furtado gave you some background on where the
project was headed. If I may summarize, next
steps. Did you have an understanding as to why
the LP was raising money in August and September
of 20197

A. In order to pay its
consultants and the development fees and going
forward with the project.

Q. How did you come to that
understanding?

A. Just by an explanation of

the development process, fees that are applicable,
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CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

consultants that they have to pay, and the full
thread or scope of the project. And they were
looking for a set value, and I think it was up to
$12 million and they were doing the maximum payout
of 20 percent at $12 million.

Q. So did Mr. Furtado tell
you the project needed equity or was raising
equity to pay consultants and development fees?
Is that something he told you expressly?

A. He said that they needed
another $12 million to flow through to complete
the project.

0. Did you ask Mr. Furtado
any questions during the August 27th, 2019,
meeting? Did you have any questions for him?

A. Probably something along
the lines of timing: How long will the LP last?
What is the duration of it? I don't recall many
other questions I had with respect to it. Maybe I
asked who the architect was, what is the size of
the building, what are the units going to be,
like, are they going to be one or two bedrooms?
Just basic shell questions on what the condo is
going to look like. You know, are they going to

sell the project before once they get approval?
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10223-0006241-14

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

And all those questions had future answers when
the approvals would come in, so there were no
solid answers for any of the questions that I
asked.

362 Q. About how long was the
meeting on August 27th, 2019, if you recall?

A. Say, an hour.

363 Q. You mentioned Mr. Furtado

obviously showed you this brochure --
A. Correct.

364 Q. Did he give you a copy of

the brochure to take away?
A. Yes.

365 Q. Okay. Did he give you
any other documents to take away from that
meeting?

A. At that point in time, no
other documents.

366 Q. Okay. What were the next
steps following that August 27th meeting? What
was contemplated to be the next steps following
that meeting?

A. For me to review the
document and to see what sort of appetite I had to

invest from a monetary perspective and if I had
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CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

redirection, was April 15th from Adelaide Square
Developments. So he knew what this was about very
clearly, no doubt in my mind.

Q. Why did you reflect it as
"Equity - Adelaide Square Developments", 16.87?

Why is it reflected in that way?

A. I just explained it to
you, that the money was sent from Adelaide Square
to him, so that's why the person that put the deck
together wrote down the word "Adelaide Square
Developments", because it was Anthony Marek's
money. Had not been paid back to him. It was
sitting in Adelaide Square to pay him back. That
was the purpose of it. Could have been worded
better. Could have been. But that is what we did
at the time. But it was very clear to him what we
did.

Q. When you spoke to
Mr. Marek in September 2019, what, if anything,
did you tell him about the intended uses of the
additional equity that you were raising at that
time?

A. In the meetings when
Mr. Marek came in the second time to invest, which

is the 12 million, we told him we were raising 12
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CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

million and we showed him the schedule. If you go
to the next page you'll see it in this deck. We
walked him through this deck.

MR. MANN: Keep going. Keep
talking.

THE INTERVIEWEE: Okay. So we
showed him the payout schedule. We told him we
are raising equity for the LP. We didn't get into
the details of what the money was to be used for.
We just said for the LP. He didn't want -- care
to know what the use of funds were. His entire
focus was he wanted to spend all his time on this
page right here. And the returns are outlined on
this page.

If you want me to continue the
conversation, part of the conversation was you
don't need to invest all the 12 million. He said,
"Oh, no, will I get the higher return and the full
amount if I invest the full amount?" His entire
focus was on this, not on what the use of funds
were.

Q. We can close that
document, Mr. Baik.

When Mr. Marek invested in

September 2019, one of the things that you offered
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10223-0006164-216

CONFIDENTIAL
COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021
incorrect?
A. That is an error. It was
incorrect. 1It's an oversight everyone missed.
456 Q. Okay. Do you have any
knowledge or belief as to why that appeared in
this MOU?
A. The lawyers on both sides

put this together and it was an error.

457 Q. We can close that
document, Mr. Baik. Can we open up Exhibit 2,
Mr. Baik?

So this, we looked at earlier
this morning, is the September 2019 information
document that was given to Mr. Marek. I'm going
to direct you to page 10 of this document,

Mr. Furtado.

At the time this document was
prepared, Adelaide Square Developments Inc. had
not invested any equity into the Go-To Spadina
Adelaide LP?

A. Correct.

458 Q. So is this document also
an error, given that it says in the "Partnership
Sources and Uses of Capital" chart, "Sources",

"Equity - Adelaide Square Developments", 16.87?
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10223-0006164-217

CONFIDENTIAL
COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021
A. This document was to
reflect the transaction -- the closing transaction

459

460

of April 4th, 2019. When the page was presented
to Anthony Marek, there was clear reference to
this line where I informed him that that
represented his 16.8 million, and the reason
Adelaide Square Developments was recorded there is
because he was being paid back through them. It
was clearly made clear to him that that is all
that was, was his own money, and he said yes,
okay, and we went on to the next page. I remember
that clearly.
Q. Why is it listed as
"Equity" next to "Adelaide Square Developments",
Mr. Furtado?
A. Because Anthony Marek's
investment on the closing date was equity.
Q. Above the chart it says:
"Go-To Developments and
its partners in the
project have collectively
invested approximately
19.8 million of the total
27 million equity

required." (As read)
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10223-0006164-218

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

A. Anthony Marek --

MR. MANN: There is no
question.

BY MS. HOULT:

461 Q. But at the time of this
presentation in September 2019, Mr. Marek's equity
investment had been redeemed; correct?

A. Correct.

462 Q. And Go-To Spadina
Adelaide LP had entered into a demand loan
agreement with Adelaide Square Developments to
repay those monies; correct?

A. Correct.

463 Q. So there was no equity
investment by Adelaide Square Developments of
16.8 million.

A. As I said earlier, this
page was to reflect the April 4th transaction. It
clearly states land acquisition, April 4th cash
flow, the sources of funds and use of funds. And
it was made very clear to Mr. Marek from the
meeting with him in this boardroom that the 16.8
was his money and it was equity. His money and
his equity return was April 5th, the day after.

And also cash movement, it appears from the
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10223-0006164-219

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

redirection, was April 15th from Adelaide Square
Developments. So he knew what this was about very
clearly, no doubt in my mind.

Q. Why did you reflect it as
"Equity - Adelaide Square Developments", 16.87?

Why is it reflected in that way?

A. I just explained it to
you, that the money was sent from Adelaide Square
to him, so that's why the person that put the deck
together wrote down the word "Adelaide Square
Developments", because it was Anthony Marek's
money. Had not been paid back to him. It was
sitting in Adelaide Square to pay him back. That
was the purpose of it. Could have been worded
better. Could have been. But that is what we did
at the time. But it was very clear to him what we
did.

Q. When you spoke to
Mr. Marek in September 2019, what, if anything,
did you tell him about the intended uses of the
additional equity that you were raising at that
time?

A. In the meetings when
Mr. Marek came in the second time to invest, which

is the 12 million, we told him we were raising 12
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10223-0006241-41

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18, 2021
Mr. Naster the same question of -- unless
Mr. Marek can tell me now —-—- when he first

received a copy of this brochure from Go-To
Developments or Mr. Furtado.

MR. NASTER: I believe he
answered that question. That was at the meeting
of August 27th, the brochure.

BY MS. HOULT:

414 0. Yeah, so —-
A. Sorry.
415 Q. Okay. So this brochure

that is part of what we have marked at Exhibit 20
is the one that you received at the meeting of
August 27th, 20192

A. Correct.

416 Q. Okay. Mr. Furtado
reviewed this brochure with you on August 27th,
2019; correct?

A. Correct.

417 Q. And you have told me
earlier today about what occurred in that meeting
of August 27th, 2019. So I would like to draw
your attention to a particular page of this
brochure, which is page 10 of the brochure itself,

which is at page 76 of this Exhibit 20.
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10223-0006241-42

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

Do you see what is marked as
10 in the upper left-hand corner of the brochure
on the screen, Mr. Marek?

A. Yes.

418 Q. Did Mr. Furtado review
this particular page of the brochure with you at
the August 27th, 2019, meeting?

A. I would say it was
skimmed over as a project overview. I wouldn't
say that we went through each particular point on
the left or right-hand side.

419 Q. Okay. To the best of
your recollection, what did Mr. Furtado tell you

about this page of the brochure?

A. That these were the land
acquisition costs.
420 Q. Any further details?
A. No further details.
421 Q. Among other things, this

page 10 of the brochure says that Go-To
Developments and its partners in the project
collectively invested approximately 19.8 million
in equity in the project, in the second bullet.
Do you see that statement which I've summarized?

A. Yes.
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10223-0006241-43

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

422

423

424

425

Q. What, if anything, did
Mr. Furtado tell you on August 27th, 2019, or at
any time before you made your $12 million
investment about that statement?

A. My question to him was --
I was Jjust wondering who the investors were, and
he did his historical friends and family and
anybody that has invested in my previous projects
have all made money and nothing has failed.
Again, he stated that without mentioning any names
that these were all friends and family within the
partnership.

Q. Was that a discussion you
had with Mr. Furtado on August 27th, 20197

A. I would suggest that I
asked him on that date.

Q. You asked him certainly
before you made the $12 million investment who the
investors were?

A. Yes.

Q. There is a chart on this
page 10 of the brochure called "Partnership
sources and uses of capital"”. Do you see that
chart?

A. Yes, I do.
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10223-0006241-44

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

426 Q. What, if anything,
Mr. Marek, did Mr. Furtado tell you about the line
in that chart that says "Equity - Adelaide Square
Developments™, 16.87?

A. Nothing.

427 Q. Did you say nothing?
A. That is correct.
428 Q. Did Mr. Furtado tell you

that the 16.8 listed next to Adelaide Square
Developments was the 16.8 million that you
invested in April 20192

A. No, he didn't.

429 Q. Did you understand that
to be the case before you made your $12 million
investment in September 20197

A. No, I didn't.

430 Q. Did Mr. Furtado tell you
that the 16.8 was listed beside Adelaide Square
Developments in this chart because your
$16.8 million investment was being paid back
through Adelaide Square Developments?

A. No, he didn't.

431 Q. Did Mr. Furtado tell you

that you were going to or had been paid back by

Adelaide Square Developments at any time prior to
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10223-0006241-45

CONFIDENTIAL

CONTINUED COMPELLED INTERVIEW OF ANTHONY MAREK August 18,2021

your $12 million investment in September 20197?
A. No, he didn't.

432 Q. Did Mr. Furtado tell you
or did you otherwise understand that Adelaide
Square Developments was an equity investor in the
Adelaide Square project?

A. No, he didn't.

433 Q. Were you told or did you
have any understanding that the Go-To Adelaide
Square LP owed a loan to Adelaide Square
Developments as a result of the repayment of your
$16.8 million investment?

A. No, I didn't.

434 Q. You didn't have an
understanding of that?

A. I had no knowledge of it.

435 Q. And then obviously you
were not told that?

A. That is correct.

436 Q. We can remove that
document from the screen, Mr. Baik. Mr. Marek,
you have spoken to me a bit about what you
understood about those who were invested in the
Adelaide LP project before you made the

$12 million investment in late September 2019. I
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ROYAL BANK OF CANADA
P.0.BOX 4047 TERMINAL A
TORONTO ON M5W 1L5

RBBDA30000_5935685 E D 00932 00078

GO-TO SPADINA ADELAIDE SQUARE INC.
SUITE 301

1267 CORNWALL ROAD

OAKVILLE ON Lé) 7T5

Business Account Statement

September 3, 2019 to October 1, 2019

Accountnumber: [

How to reach us:
Please contact your RBC Banking representative or call
1-800-Royal®2-0
(1-800-769-2520)

www.rbcroyalbank.com/business

Account Summary for this Period 4 h
Business Current Account
Royal Bank of Canada
2460 WINSTON CHURCHILL BLVD, OAKVILLE, ON L6H 6]5
Opening balance on September 3, 2019 $36,509.49
Total deposits & credits (10) +13,367,461.16
Total cheques & debits (15) -12,308,603.29
Closing balance on October 1, 2019 = $1,095,367.36
. J
Account Activity Details
Date Description Cheques & Debits (S) Deposits & Credits ($) Balance (5)
B Opening balance - 36,509.49
05 Sep BRTO BR- 1532 17,165.89 53,675.38
06 Sep Activity fee 12.19 53,663.19
09 Sep Funds transfer credit 10,315.96
Funds transfer fee 17.00 63,962.15
12 Sep BR TO BR - Debit Memo 0533
Transfer to Go-To Developments Holdings 20,000.00 43,962.15
18 Sep BRTO BR- 1532 446.01 44,408.16
19 Sep BR TO BR- 0533 250,000.00
misc Payment ||| GGG 20,100.44
Cheque - 41 16,950.00
Cheque - 40 33,060.27
Cheque - 39 116,358.90 148,139.43
20 Sep Cheque - 38 678.58 147,460.85
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10223-0000303-26

Business Account Statement

September 3, 2019 to October 1, 2019

Account number:

Account Activity Details - continued

Date Description Cheques & Debits (S) Deposits & Credits ($) Balance (5)
26 Sep Deposit 0042 12,000,000.00

Insurance CAFO Inc CAFOINC 4,932.93 12,142,527.92
27 Sep Funds transfer credit 10,315.96

Funds transfer fee 17.00

Cheque - 42 1,253.62 12,151,573.26
30 Sep Deposit 0043 1,000,000.00

Cheque -49 6,126.85

Cheque -43 8,475.00 13,136,971.41
01 Oct Deposit 0044 41,951.01

Rent/Lease _ 17,165.89

Funds transfer SCHNEIDER RUGGI 12,000,045.00

Mortgage Canadian Mtge 92,200.95

Cheque - 45 8,475.00 1,095,367.36

Closing balance 1,095,367.36

Account Fees: $46.19

Important Account Information

RBC Business Advisors are available 24 hours a day, 7 days a week

Our team of business advisors are available whenever you need them.

Call us at 1-800-769-2520 for:

Business account transaction information
Credit and debit card processing solutions

Your nearest ATM or Night Deposit location

Help with your personal banking needs
And more

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.
An image included on this Account Statement does not indicate that acheque has been successfully processed as of the statement date.

Pleasc retain this statement for your records. Additional copies will be subject to a nominal fee.

PRegistered trademarks of Royal Bank of Canada.
Royal Bank of Canada GST Registration Number: R105248165.
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ROYAL BANK OF CANADA
OAKVILLE ON-W CHURCHILL BR

10223-0005437-1
Page 1 of' |

ROYAL FUNDS TRANSFER
2019 OCT 01

Branch Ref No... _ Value Date..... 2019 OCT 01
LON s e sy et From Send Ref....
Payment Amount............. S 12,000,000.00 CAD Charges For... Sender
Client Rate:.:..isscesmaann 1.00000000 Serial No.....
Conversion Amount.......... $
Wire Payment Fee Collected $ 45.00 CAD
Not Present Fee............ $ 0.00 CAD
ITBAN FeE. . v s soas e S 0.00 CAD
Total Fees.....ovveinnnn.. $ 45.00 CAD
Client Pays Amount......... $ 12,000,045.00 CAD SRF Client No... 3337353889
Ordering Customer: Remittance Information:
GO-TO SPADINA ADELARIDE SQUAR /INV/REAL ESTATE TRANSACTION
SUITE 301
1267 CORNWALL ROAD
ORKVILLE ON L6J 7T5
Debit Branch Name (Princ).. OAKVILLE ON-W CHURCHILL BR Account
SOLE-OWNER ........
Debit Branch Name (Fees)... OAKVILLE ON-W CHURCHILL BR
Intermediary Institution: Account With Institution:
{ 00004 19922 )
THE TORONTO-DOMINION BANK
ADELAIDE & YORK
141 ADELAIDE STREET WEST
TORONTO ON CA

Beneficiary Account:

Beneficiary Customer:

SCHNEIDER RUGGIERO SPENCER MILBURN
1000-120 ADELAIDE STREET WEST
TORONTO, ONTARIO

M5H 3V1

Instruction Code:

Sender To Receiver Information:
/ACC/FULL BENEFICIARY NAME:
//SCHNEIDER RUGGIERO SPENCER
//MILBURN LLP IN TRUST

https://weboce2.fg.rbe.com/secureapp/yxb0/ftfx/R2RReceiptPrintPopUp.jsp?year=20

Additional charges may be deducted from the payment amount by the receiving bank and/or its
intermediaries ("Receiving Bank"). If this payment cannot be completed for any reasons beyond the
control of Royal Bank of Canada ("RBC") you may ask RBC for a refund and RBC shall make best efforts
to secure a refund from Receiving Bank and return those amounts to you. If conversion of funds is
requested, the rate of exchange will be RBC's rate established at the time the refund is converted.
If you need to make an inquiry regarding this payment or if you ask that RBC attempt to amend or
cancel this payment, additional charges will apply (except in cases where an error has been
established on the part of RBC or the Receiving Bank). RBC may, in its discretion and without notice
to you, delay in making the payment or decide not proceed with the payment, in which case RBC shall
refund of the payment amcount and any applicable fees.

RBC will not be responsible for any loss or damage suffered by you except where there has been
negligence on the part of RBC, and in any such case RBC will not be liable for any indirect,
consequential or exemplary damages (including but not limited to loss of profits), regardless of the
cause of action. In making the payment, your personal or business information and information on the
recipient, may be revealed to third parties. Since the pa jll travel, the information related
to it will be subject to the laws of the jurisdiction in 1 . is located or
processed at that time.

e
Ry

SIGNATURE (S) : i

nth=9&day=... 10/1/2019
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Schedule “A”
Re: Summons to Oscar Furtado, dated March 31%, 2021

1. All documents and correspondence relating to any debts, including but not limited to loans, between
any Go-To Developments entity, Oscar Furtado, or any entity controlled by him and Adelaide Square
Developments Inc (“ASD”), including but not limited to agreements, directions, memos, letters, emails,
notes, text messages, and documents evidencing payments (including any receipts of funds and
repayments).

There is only one loan between any Go-To Developments entity, Oscar Furtado, or any entity controlled
by him and Adelaide Square Developments Inc (“ASD").

Please see attached a Demand Loan Agreement dated April 4™ 2019 signed between Go-To Spadina
Adelaide Square LP and ASD for the principal amount of $19,800,000 at a monthly interest only payment
of $50,000 until January 1% 2020 after which monthly interest only payments become $100,000 until April
4" 2023. See Attached Demand Loan Agreement.

Below are the details of the loan balance, related repayments and interest accruals:

Date Transaction Amount $
April 4" 2019 Principal loan balance recorded 19,800,000
Interest for the month of April and May 2019 (550,000 per month) 100,000
June 4™ 2019 Payment by ASD on behalf of Go-To Spadina Adelaide Square LP | (a) 500,000
Interest for the manth of June, July, August and September 2019 200,000
(650,000 per month) !
October 1** 2019 | Partial repayment of loan by Go-To Spadina Adelaide Square LP (b) | (12,000,000)
Partial repayment of loan by Go-To Spadina Adelaide Square LP
rel
Ddber T 403 (including interest of $200,000) (c) 700,000
Interest for the month of October, November and December 2019 150 000
(550,000 per month) ;
Interest for the year 2020 — 12 months ($100,000 per month) {d) 1,200,000
Outstanding loan balance as of December 31*' 2020 9,250,000
a) As previously explained to the OSC on July 24" 2020 (Question #6 (K)&(H) in response to the summons

b)

d)

dated June 24™ 2020), on June 4" 2019, ASD paid $500,000 on behalf of Go-To Spadina Adelaide
Square LP to Building and Development Mortgages (“FAAN") (Total payment of $1,000,000 was made
with respect to Density Clause Bonus), See attached copy of the wire transfer receipt dated June 4™
2019.

On October 1% 2019, partial repayment of loan by $12,000,000 was made by Go-To Spadina Adelaide
Square LP through its bank account as identified in the RBC bank statements that OSC has on file. Funds
were transferred to ASD's lawyer Schneider Ruggiero Spencer Milburn LLP (“SRL"). See attached copy
of the wire transfer receipt dated October 1* 2019.

On October 3" 2019, another partial repayment of loan by $700,000 (includes accrued interest of
$200,000) was made by Go-To Spadina Adelaide Square LP through its bank account as identified in
the RBC bank statements that OSC has on file. Funds were transferred to ASD's lawyer Schneider
Ruggiero Spencer Milburn LLP (SRL). See attached copy of the wire transfer receipt dated October 3™
2019.

Interest on demand loan has been accrued, in accordance with the demand loan agreement dated
April 4™ 2019, for the period from January 1* 2020 to December 31% 2020 amounting to $1,200,000.
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CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

BY MS. HOULT:

284 Q. All right. So I
understand that the Go-To Spadina Adelaide LP has
paid some repayments on the demand loan already,
Mr. Furtado; is that correct?

A. Yes, it has.

285 Q. Okay. And in particular,
a payment of $12 million on October 1lst, 2019, and
$700,000 on October 3rd, 2019. Are those amounts
correct?

A. If you're reading from
the reconciliation we provided the Securities
Commission and the dates, then that answer is yes.

286 Q. Okay. Have there been
any further payments on the demand loan since
October 20197

A. I don't recall offhand.

287 Q. You don't recall if the
LP has made any further loan repayments to
Adelaide Square Developments?

A. Correct.

288 Q. Okay. Can you please
advise me following the examination if there have
been any further payments?

U/A MR. MANN: Take it under
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CONFIDENTIAL
COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021
advisement.
BY MS. HOULT:
289 Q. When Go-To Spadina

Adelaide LP made loan repayments on this demand
loan, to whom did the LP direct the funds?

A. If T recall, the funds
were directed to Schneider Ruggiero.

290 Q. Okay. Why were the
payments made to Schneider Ruggiero?

A. My understanding is they
were the new solicitors representing Adelaide
Square Developments.

291 Q. Sorry, you said they were
the what solicitors representing Adelaide?

MR. MANN: He said they were
the new solicitors representing Adelaide Square
Developments.

BY MS. HOULT:

292 Q. Okay. And why do you say
new solicitors representing Adelaide Square
Developments? Who were the old solicitors?

A. My understanding, again,
is that Concorde Law was representing them
initially.

293 Q. Okay. Who are the Go-To

Page 121

Arbitration Place

(613) 564-2727 (416) 861-8720



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

10223-0006164-122

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

Spadina LP's contacts regarding the demand loan?

If you're going to be making payments, whether

interest or principal or you have questions about

it, who do you deal with in relation to the loan?
A. Alfredo Malanca.

294 Q. Okay. What is his role
at Adelaide Square Developments?

A. I don't know. I just
know he is the contact person.

295 Q. Okay. Why did Go-To
Spadina Adelaide LP make a $12 million payment on
this loan in October of 20192

A. As I've previously said,
our goal was to raise equity to pay down our
debts, and the sooner, the better, because
interest rates were escalating.

296 Q. Okay. So this loan has a
fixed monthly interest payment; correct?

A. Correct.

297 Q. Right. Why did you pay
12 million in October 20192 The loan was not yet
due.

A. If you look at the
interest payment, there's an escalating payment.

So the faster you pay off the full loan, the
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10223-0006164-123

CONFIDENTIAL

COMPELLED INTERVIEW OF OSCAR FURTADO July 7, 2021

better it is.

Q. The interest payments are
fixed if any portion of the loan remains
outstanding.

A. If you scroll down, I
believe there is an escalating interest rate after
a certain period of time. You're only looking at
the beginning part. There's an escalation
someplace —--

MR. MANN: You have —-- the
document speaks for itself. You asked Mr. Furtado
why a certain payment was made, and you have his
evidence. We're not going to sit here and go
beyond that. You asked him why the payment was
made. He has indicated to you why it was paid on
that day and what his understanding was.

BY MS. HOULT:

Q. Was there any demand from
ASD to make a loan payment at that time? It being
October 2019 or thereabouts.

A. There was no demand, no.

MS. HOULT: All right. We can
take that document off the screen. It may be an
appropriate time to take the lunch break if that

works for everyone.
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10223-0004896-1

RE DIRECTION RE FUNDS
TO: Schneider Ruggiero Spencer Milburn LLP
RE: Adelaide Square Developments Inc. dividend distribution relating to the properties municipally

known as 355 Adelaide St. W., Toronto, Ontario 46 Charlotte St., Toronto, Ontario

NO. 41351

YOU ARE HEREBY AUTHORIZED AND DIRECTED to pay the proceeds in the above-noted transaction as
follows regarding partial dividend payments:

FURTADO HOLDINGS INC. $6,000,000.00

AND FOR SO DOING this shall be your good, sufficient and irrevocable authority.

DATED at Toronto this 30 day of September 2019

ADELAIDE SQUARE DEVELOPMENTS INC.

Per;
Name: Angelo Pucci
Title: President/ Secretary

1 have authority to bind the Corporation
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10223-0001465-32

DO X 4047 TERMINAL A Business Account Statement

TORONTO ON M5W 1L5

RBBDA30000_5935685 € D 00932 00154 September 3,2019to October 1,2019
FURTADO HOLDINGS INC.

SUITE 301 Account number: ;
1267 CORNWALL ROAD

OAKVILLE ON L6) 7T5 How to reach us:

Please contact your RBC Banking representative or call
1-800-Royal®2-0
(1-800-769-2520)

www.rbcroyalbank.com/business

Account Summary for this Period ( h

Business Current Account
Royal Bank of Canada Have your business needs changed? We can help.

2460 WINSTON CHURCHILL BLVD, OAKVILLE, ON L6H 6J5 Let us help identify opportunities to take your

Opening balance on September 3, 2019 $1,988.23 business to the next level, whether it's making your
cash flow cycle more efficientor helping to set the
Total deposits & credits (1) +6,000,000.00 stage for future growth. Your account manager
- would be pleased to help, or call an RBC Business
Total cheques & debits (3) -30.00 Advisor at 1-800-769-2520.
Closing balance on October 1, 2019 = $6,001,958.23
\ J

Account Activity Details

Date Description Cheques & Debits ($) Deposits & Credits ($) Balance (S)
Opening balance 1,988.23
06 Sep Activity fee 4.50
RoyalDirect Fee 8.50 1,975.23
01 Oct Funds transfer credit TT SCHNEIDERRU 6,000,000.00
Funds transfer fee TT SCHNEIDER RU 17.00 6,001,958.23
Closing balance 6,001,958.23

Account Fees: $30.00

10f2

OSC 10223-0001496



10223-0001465-33

Business Account Statement

\e

RBC September 3, 2019 to October 1, 2019
Account number:

Important Account Information

RBC Business Advisors are available 24 hours a day, 7 days a week
Our team of business advisors are available whenever you need them.
Call us at 1-800-769-2520 for:

* Business account transaction information

¢ (redit and debit card processing solutions

*  Your nearest ATM or Night Deposit location
¢ Help with your personal banking needs

* And more

Please check this Account Statement without detay and advise us of any error or omission within 45 days of the statement date.

An image included on this Account Statement does not indicate that a cheque has been successfully processed as of the statement date.

Please retain this statement for your records. Additional copies will be subject to @ nominal fee.

®Registered trademarks of Royal Bank of Canada. -
Royal Bank of Canada GST Registration Number: R105248165.

20f2
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_.1 0223 0005141 0006 1

Web Business Banking Page 1 of 1

tw "m m Date  Value Date Payment Must be Sent to TD by:

Template |
: 10/01 /2019 10/0473019 10/01/2019 05:00 PM Eastern Time (BT} |
: Baneficiary's Name Beneficiary's Account
AKM HOLDINGS CORP I

 Payment Amount Payment IO Crasted ony

- 6,000,000.00 CAD . 97881151001003 ~  01/10/2019 02:36 PM ET

ivacy. Policy | Internet Security | Legal | CRIC member
TD Commercial Bmkmﬂ c:awrﬁm %& ”f“&::&

{Server ID: basmwap20_node: WP _CreatePayment Confirmation.jsp )
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Canada Revenue ~ Agence du revenu T5 Statement of Investment Income Year Protected B / Proté gé B
Agency du Canada Hat des revenus de placement 2019 when completed / une fois rempli
Dividends from Canadian corporations — Dividendes de socié té s canadiennes Federal credit — Cré dit fé dé ral Année

24|  Actual amount of eligible dividends | 25 | Taxable amount of eligible dividends

Montant ré el des dividendes dé terminés | Montant imposable des dividendes

déterminés

26 Dividend tax credit for eligible
dividends

Cré dit d'imp& pour dividendes dé terminé s

13| Interest from Canadian sources

Inté ré ts de source canadienne

18

Capital gains dividends

Dividendes sur gains en capital

Actual amount of dividends Taxable amount of dividends

Dividend tax credt for dividends - - -
10 other than eligible dividends i other than eligible dividends 12 other than eligible dividends 21| Report Code | 22| Recipient identification number |23 | Recipient type
5,368 087.00 o | —
Montant ré el des dividendes Montant imposable des dividendes Cré ditd'imp pour dividendes ; p— T i
autres que des dividendes dé terminés | autres que des divi déterminés | autres que des dividendes dé ferminés | Code du feuillet | Numero du Type de

Other information

(see the back) ‘ ‘ | | [ ‘ | | ‘ ‘ | |
Autres r i

(lisez le verso) Box / Case Amount / Montant Box / Case Amount / Montant Box / Case Amount / Montant

Recipient's name (last name first) and address — Nom, pré nom et adresse du bé né ficiaire

Payer's name and address — Nom et adresse du payeur

AKM HOLDINGS CORP.
22 ROWLEY DRIVE
PALGRAVE, ON

L7E 0C6

21 TYNEVALE DRIVE
TORONTO, ON M9R 2B3

ADELAIDE SQUARE DEVELOPMENTS INC.

Currency and identification codes
Codes de devise et d'identification

\ \

>

For

Foreign currency
evises é trangéres
See the privacy notice on your return/ Consultez |'avis de confidentialité dans votre dé claration.
T5 (19)

Transit — Succursale

Recipient account
Numé ro de compte du bé né ficiaire

information, see the back.

Pour obtenir des renseignements,

lisez le verso.

i+

Canada Revenue  Agence du revenu T5 Statement of Investment Income Year Protected B / Proté gé B
Agency du Canada Hat des revenus de placement 2019 when completed / une fois rempli
Dividends from Canadian corporations — Dividendes de socié té s canadiennes Federal credit - Cré dit fe deé ral Anné e

24|  Actual amount of eligible dividends | 25 | Taxable amount of eligible dividends

Montant imposable des dividendes

Montant ré el des dividendes dé terminé s
& terminé s

26 Dividend tax credit for eligible
dividends

Cré dit d'imp& pour dividendes dé terminés

13| Interest from Canadian sources

Inté ré ts de source canadienne

18

Capital gains dividends

Dividendes sur gains en capital

Actual amount of dividends
other than eligible dividends

6,388,087.00

Montant ré el des dividendes

Taxable amount of dividends

" other than eligible dividends

12

Montant imposable des dividendes

Dividend tax credit for dividends

other than eligible dividends

21| Report Code

22| Recipient identification number

23| Recipient type

o 3

Cré dit d'impét pour dividendes

autres que des dividendes dé terminés | autres que des dividendes déterminés |  autres que des dividendes détermings | Code du feuillet | - Numéro du béné Type de beénéfi
Other information
(see the back) ‘ ‘ | | ‘ ‘ [ | ‘ ‘ | |
Autres 1
(lisez le verso) Box / Case Amount / Montant Box / Case Amount / Montant Box / Case Amount / Montant

Recipient's name (last name first) and address — Nom, pré nom et adresse du bé né ficiaire

Payer's name and address — Nom et adresse du payeur

AKM HOLDINGS CORP.
22 ROWLEY DRIVE
PALGRAVE, ON

L7E 0C6

ADELAIDE SQUARE DEVELOPMENTS INC.
21 TYNEVALE DRIVE
TORONTO, ON M9R 2B3

Currency and identification codes
Codes de devise et d'identification

> [ |

For information, see the back.

Foreign currency
Devises é trangéres
See the privacy notice on your return/ Consultez I'avis de confidentialité dans votre dé claration.

T5 (19)

Transit —

Pour obtenir des renseignements,

Recipient account N
lisez le verso.

Numé ro de compte du bé né ficiaire

Succursale

I+

Canada Revenue  Agence du revenu T5 Statement of Investment income Yoar Protected B/ Proté gé B
Agency du Canada Hat des revenus de placement 2019 when completed / une fois rempli
Dividends from Canadian corporations — Dividendes de socié té s canadiennes Federal credit — Cré dit fé dé ral Année

24 Actual amount of eligible dividends 25 | Taxable amount of eligible dividends

=]

Montant ré el des dividendes dé terminés | Montant imposable des dividendes cre

€ terminé s

Dividend tax cred for eligible 13 Interest from Canadian sources | 18|  Capital gains dividends

ditd'mpd pour dividendes déterminés| v ra ts de source canadienne

Dividendes sur gains en capital

Actual amount of dividends

Taxable amount of dividends Dividend tax cred for dividends -
10 other than eiigible dividends " other than eligible dividends 12 other than eligible dividends 21| Report Code | 22| Recipient identification number |23 | Recipient type
6,338,087.00 T | B
Montant ré el des dividendes Montant imposable des dividendes Cré dit d'imp pour dividendes ; o PR sndfi
autres que des dividendes dé terminé s autres que des dividendes dé terminé s autres que des dividendes dé terminés | Code du fedillet Numéro d du Type de

Other information

(see the back) ‘ ‘ | l ‘ l ‘
Autres renseignements |
(lisez le verso) Box / Case Amount / Montant Box / Case Amount / Montant Box / Case Amount / Montant
Recipient's name (last name first) and address — Nom, pré nom et adresse du bé né ficiaire Payer's name and address — Nom et adresse du payeur

AKM HOLDINGS CORP.
22 ROWLEY DRIVE
PALGRAVE, ON

L7E 0C6

ADELAIDE SQUARE DEVELOPMENTS INC.
21 TYNEVALE DRIVE
TORONTO, ON M9R 2B3

Currency and identification codes
Codes de devise et d'identification

> |

Foreign currency
Devises é trangéres
See the privacy notice on your return/ Consultez I'avis de confidentialité dans votre dé claration

T5 (19)

Transit — Succursale

For information, see the back.
Pour obtenir des renseignements,
lisez le verso.

Recipient account
Numé ro de compte du bé né ficiaire

If you are using this page for the recipient's copies, keep the
bottom slip for your records.

For information on how to complete this form, see the back.

Detach this part before filing your T5 information return.

Si vous utilisez cette page pour les copies du bé né ficiaire, conservez
la copie du bas pour vos dossiers.

Les renseignements sur la facpon de remplir ce formulaire se trouvent
au verso.

Dé tachez cette partie avant de produire votre dé claration de
renseignements T5.



Report these amounts on your income tax and benefit return
For information on how to report your income, see your tax guide.

Dividends from Canadian corporations other than eligible dividends — The
amount an individual has to report as income is the amount shown in box 11.
The dividend tax credit to which an individual is entitled is shown in box 12. For
more information, see lines 12000 and 40425 in your tax guide.

Interest from Canadian sources — For information on how to report this
amount on your return, see line 12100 in your tax guide.
Box 14 — Other income from Canadian sources
Box 15 — Foreign income
For information on how to report box 14 or 15 amounts on your retum,
see line 12100 in your tax guide.
Box 16 — Foreign tax paid
We use this amount to calculate your foreign tax credit. For more
information, see line 40500 of your tax guide.
Box 17 — Royalties from Canadian sources
If royalties are from a work or invention of yours with no associated
expenses, enter the amount on line 10400 of your return. Enter on
line 13500 your royalties that have expenses associated with them.
Enter on line 12100 all other royalties.
m Capital gains dividends — Enter this amount on line 17400 of Schedule 3,
"Capital Gains (or Losses)."

10|

Box 19 — Accrued income: Annuities
This amount is the earnings part of a general annuity. If you were 65 or
older at the end of the year, or if you received the annuity payments
because of the death of your spouse or common-law partner, report this
amount on line 11500 of your retum. Otherwise, enter this amount on
line 12100 of your return.

Report code — The code in this box indicates that this slip is the original ("O"),

an amended ("A"), or a cancelled slip ("C").

Recipient identification number — If you are an individual (other than a trust),
the number in this box is your social insurance number. In all other cases, the
number is your 15 character business number.

Recipient type — The code in this box indicates if the amount was paid to an
individual ("1"), a joint account ("2"), a corporation ("3"), an association, trust,
club, or partnership ("4"), or a govemment ("5").

Eligible dividends from Canadian corporations — The amount an individual
has to report as income is the amount shown in box 25. The dividend tax credit
to which an individual is entitled is shown in box 26. For more information, see
lines 12000 and 40425 in your tax guide.

Foreign currency - Leave this area blank if you are reporting amounts in
Canadian dollars. For more information, see box 27 in the Guide T4015,

TS5 Guide — Return of Investment Income.

m Transit — If you are reporting for a financial institution or any similar business,
enter the recipient’s transit code or branch identification code (up to eight
characters) in this area.

Recipient account - If you can identify the recipient by an account number or
policy number, enter the appropriate characters (up to 12) in this area.

Box 30 — Equity linked notes interest
Identify a box in the “Other information” area as box 30. In the “Amount
box,” enter the total interest that is deemed to accrue pursuant to
subsection 20(14.2) of the Act from the assignment or transfer of linked
notes. Report this amount on line 12100 of your retum.

You may have to pay your taxes by instalments. For more information, go
to canada.caltaxes-instalments or call 1-800-959-8281.

Under the Income Tax Act, you have to give your social insurance number (SIN)
on request to any person who prepares an information slip for you. If you do not
have a SIN, apply for one at any Service Canada Centre.

For more information, consult the section "Other information” in Guide T4015,
TS Guide — Return of Investment Income.

Dé clarez ces montants dans votre dé claration de revenus et de prestations

Pour en savoir plus sur la fagon de dé clarer votre revenu, consultez votre guide d'impd.
Dividendes de socié té s canadiennes autres que des dividendes dé terminé s —
Le montant qu'un particulier doit déclarer comme revenu est le montant de la case 11.
Le crédit d'imp6t pour dividendes auquel un particulier a droit figure a la case 12. Pour en
savoir plus, lisez les renseignements aux lignes 12000 et 40425 de votre guide d'imp6t.
Inté ré ts de source canadienne - Lisez les renseignements ala ligne 12100 de votre
guide d'imp@& pour savoir comment indiquer ce montant dans votre dé claration.

Case 14 — Autres revenus de source canadienne

Case 15 — Revenus é trangers

Lisez les renseignements ala ligne 12100 de votre guide d'imp& pour savoir
comment indiquer les montants des cases 14 et 15 dans votre dé claration.

Case 16 — Imp& é tranger payé

Ce montant sert acalculer votre cré dit pour imp@ é tranger. Pour en savoir plus,
lisez les renseignements ala ligne 40500 de votre guide d'impd.

Case 17 — Redevances de source canadienne

Inscrivez ala ligne 10400 de votre dé claration les redevances sur un ouvrage ou
une invention dont vous & tes l'auteur et auquel aucune dé pense n'est associé e.
Si des dé penses lui sont associé es, la redevance doit & tre dé claré e comme
revenu d'un travail indé pendant ala ligne 13500. Inscrivez les autres

redevances que vous touchez ala ligne 12100.

m Dividendes sur gains en capital — Inscrivez ce montant a la ligne 17400 de 'annexe 3,
« Gains (ou pertes) en capital ».

Case 19 — Revenus accumulé s : Rentes

Ce montant est la partie « revenu » des rentes ordinaires. Si vous aviez 65 ans
ou plus ala fin de I'anné e, ou si vous avez requ des paiements de rentes en
raison du dé cés de votre € poux ou conjoint de fait, dé clarez ce montant ala
ligne 11500 de votre dé claration. Autrement, inscrivez-le ala ligne 12100.
Code du feuillet — Le code dans cette case indique que ce feuillet est
I'original (« O »), un feuillet modifié (« M ») ou un feuillet annulé (« C »).
Numé ro d'identification du bé né ficiaire — Sivous & tes un particulier (autre
qu'une fiducie), ce numé ro est votre numé ro d'assurance sociale. Dans tous les
autres cas, il s'agit de votre numé ro d'entreprise de 15 caractéres.
Type de bé né ficiaire- Le code dans cette case indique si le montant a é té payé a
un particulier (« 1 »), aun compte conjoint (« 2 »), aune société (« 3 »), aune
association, aune fiducie, un club ou dune société¢ de personnes (« 4 ») ou aun
gouvernement (« 5 »).
Dividendes dé terminé s de socié té s canadiennes — Le montant qu'un particulier
doit dé clarer comme revenu est le montant de la case 25. Le cré dit d'imp& pour
dividendes auquel un particulier a droit figure ala case 26. Pour en savoir plus, lisez
les renseignements aux lignes 12000 et 40425 de votre guide d'impd.

Devises é trangéres — N'inscrivez rien dans cette section si les sommes que vous

dé clarez sont en dollars canadiens. Lisez les renseignements ala case 27 dans le

guide T4015, Guide T5 — Dé claration des revenus de placement.

E Succursale — Si vous remplissez une dé claration de renseignements T5 au nom d'un
& tablissement financier ou d'une entreprise semblable, inscrivez ala case 28 le code
de domiciliation approprié ou le code d'identification de la succursale bancaire du
bé né ficiaire (jusqu'ahuit caractéres).

E Numé ro de compte du bé né ficiaire — Si vous connaissez le bé né ficiaire par son
numé ro de compte ou de police, inscrivez ce numé ro (jusqu'a12 caractéeres).

Case 30 — Inté ré ts de billets lié¢ s ades actions
Dans la section « Autres renseignements », dé signez une case 30. Dans
la case « Montant », inscrivez la somme totale ré puté e constituer le
montant d'inté ré ts courus conformé ment au paragraphe 20(14.2) de la
Loi ala suite de la cession ou du transfert des billets lié s. Dé clarez ce
montant ala ligne 12100 de votre dé claration.

Il se peut que vous deviez payer votre imp& par acomptes provisionnels. Pour en savoir
plus, allez acanada.calimpots-acomptes-provisionnels ou composez le 1-800-959-7383.

"'Selon la Loi de I'impd sur le revenu, vous devez fournir, sur demande, votre numé ro
d'assurance sociale (NAS) atoute personne qui é tablit un feuillet de renseignements a
votre nom. Sivous n'avez pas de NAS, vous devez en obtenir un auprés d'un Centre
Service Canada.

Pour en savoir plus, consultez la section "Autres renseignements" de la publication
T4015, Guide T5 — Dé claration des revenus de placements.

10223-0005141.0008-2

HOW TO COMPLETE THIS FORM
You can use this form whether you file electronically or on paper.

Before completing any T5 slip, see Guide T4015, T5 Guide — Return of Investment Income. To
get a copy, go to canada.cal/cra-forms or call 1-800-959-5525.

For more information about filing electronically, go to canada.cal/taxes-iref.

If you file your T5 slips on paper:

« Use one sheet for three different recipients for the copy you are sending to us. Do not
separate the slips when you send them with your T5 Summary.

« Use a separate sheet for the two copies you are giving to the recipient and the copy you are
keeping in your records.

Send a copy with the T5 Summary to:

T5 Program

Jonquiere Tax Centre

PO Box 1300 LCD Jonquiére
Jonquiere QC G7S OL5

COMMENT REMPLIR CE FORMULAIRE

Vous pouvez utiliser ce formulaire si vous produisez votre dé claration par voie é lectronique ou
sur papier.

Avant de remplir les feuillets T5, consultez la publication T4015, Guide T5 — Dé claration des revenus
de placements. Pour I'obtenir, allez acanada.ca/arc-formulaires ou composez le 1-800-959-7775.

Pour en savoir plus sur la fagon de produire par voie é lectronique, allez dcanada.calimpots-tedr .

Si vous produisez vos feuillets T5 sur papier :

« Utilisez une page pour trois bé né ficiaires distincts pour la copie que vous nous envoyez.
Ne sé parez pas les feuillets avant de nous les envoyer avec le T5 Sommaire.

« Utilisez une page distincte pour les deux copies que vous remettez a chaque bé né ficiaire et
la copie que vous gardez dans vos dossiers.

Envoyez une copie avec le formulaire T5 Sommaire a:

Programme T5

Centre fiscal de Jonquiére
CP 1300 PDF Jonquiére
Jonquiére QC G7S 0L5




This is Exhibit “68” referred to
in the Affidavit of Stephanie Collins
sworn before me, this

6" day of December, 2021

hacad Xl

A COMMISSIONER FOR TAKING AFFIDAVITS

Michelle Spain, a Commissioner, etc.,

Province of Ontario, for the Govemment of Ontario,
Ontario Securities Commisslon.

Expires March 22, 2024.



Canada Revenue  Agence du revenu Statement of Investment income Year
l*. Agency du Canada Ts Eta: des revenus de placement

Protected B/ Protégé B

2019 ]

OAKVILLE, ON L6H 7N3

when completed / une fois rempli
Bividends from Canadi de soci R it - Crédit fédéral Année
|24]  Actual amourtof igibia dviderds _1’_5_1 Taxable amount of eligioie dividends E‘ﬂ Diidend tax coadit for el e 13..‘ Interest from Canadian sources iEJ Capital gains dividends
Mantant réel des dividendes ddtemminés e gy SWHSNGES | Gt dimpdt pour divdendos dbterming Intéréts de source canadienne Dividendes sur gains en capital
10 w”m‘f;,fm%mm, 11 mmﬁ'gm' 12] i oot o divends ﬂ Report Code ﬂ Recipient identfication number |23 | Recipient typa
o365 061.00 o | —
ot dimpdt ide . — povrom béndicia
R, | Soammeer, | Sammeoce | o | 8 P
Other:
se the back)
trea rense L1 [ I |
(lisez e verso) Box /Case Amaiint / Monfant Box /Case, Amount / Montant Box / Ciise Amount / Montant
Recipient's name (last name first) and address — Nom, prénom et adresse du bénéficiaire Payer's name and address - Nom et adresse du payeur
FURTADO HOLDINGS INC. ADELAIDE SQUARE DEVELOPMENTS INC.
2354 SALCOME DRIVE VE

21 TYNEVALE DRI
TORONTO, ON M¢R 2B3

Currency and identification codes

» [ | =]

Codes de devise st didentification

For information, see the back.

| [=]] ]

- Pour obtenir des renseignements
Foreign currenc) - P Recipient account " d
Demsegs étrangergs Transit ~Succursale Numéro de compte du bénéficiaire lisez le verso.

Ses the privacy notice on your return/ {'avis do dans votre dé d

13019,
I*I Carada Revenue  Agence du revenu 5 Statement of lnvestment Income Year Protected B /Protégé B
Agency 4u Ganada Etat des revenus de p t  [__2019 when completed / une fois rempli
Dividenda from Canad Divi do sociotés Foderal cradit —Crédit fédéral Annés
fﬂ ‘Actual amount of eligibie dividends

Montant ir e dos dividendes
Montant réel des dividendos ddterminds. %‘

[ 25 Texaic amocieof i ends (28] Oridend sk redl or SgEls

Cridit dimpat pour dividendas déterminés

1_3_{ Interest from Canadian sources ﬂ Capttal gains dividends

Iniérdts de source canadienne

Dividendes sur gains en capital
0] et e 1] Grervanaisbieondents  |12] Demerin ciomasosaer |21] Report Gode |22] Recipient identiication number |23] Recipient typa
5,368,067.00 o | O ¢
bis des dividandes Crédit dimpét pour df "
o a0t e St eiammints | _abnansTposs dos dtondes | St o c dense dbtongs | Code dufouilet | Numéro dy Type de
Otheri -

(see the back)
g ranse l | | 1 B I R I & |

(iisez o varso) Box /Case Amount / Montant Box/Case Amount / Montant Box/Case Amount / Montant

Reacipient's name {last name first) and address — Nom, prénom et adresse du bénéficiaire

Payer's name and address ~ Nom et adresse du paysur

FURTADO HOLDINGS INC.
2354 SALCOME DRIVE
OAKVILLE, ON L&H 7N8

ADELAIDE SQUARE DEVELOPMENTS INC.
21 TYNEVALE DRIVE
TORONTO, ON M9R 2B3

Currency and identification codes

» [ | ]

Codes de devise et dlidentification

For information, see the back,

] =1 ]

~ Pour obtenir des renseignements,
Foreign currenc it - Recipientaccount o *
Devises éirangares Transit - Succursale Numéro de compte d bénéficidre lisez le verso.
See the privacy notice on your retum./. Consultaz 'avis de confidentialith dans votre déclaration.
T5(19)
l Canada Revenue Agence du revenu T5 Statement of Investment Income Year Protected B / Protégé B
Agency du Canada g

Etat des revenus de placement

2019

Dividends from Canadian corporations - Divideridas o soclété

when completed / une fois rempli

24 l Actual amount of eliglbie dividends | 25 | Taxabie amount of Sligibie dividends | 26

Morniant réel des dividendes détermings

10 ‘Aciual amourt of GIVIGeHds 1
other than eligible dividerids

6,388,087.00
Montant réel des dvidendes

Montant lmpou::&t nesx dividendes

oftier than eligible dividends

Montant imwuu dwhsande;

Dividend tax creak for elgibie
dividends

Crédit d'impdt pour dividandes détarmmings

Taxahie nmoum of dividends 12| Dwidend Tax credi for dividends
other than eligible-dividends

négit tédéral Année

13_} Interest from Canadian sources ’1_8_1 Capital gains dividends

intéréts de source canadienne Dividendes sur gains en capital
21| Repont Code _23_{ Recipient identification number. _gﬂ Recipient type

L. I

Crédit dimpbt pour dividende T— T banifeiad
sidros quo dos dividendes détorminds | _auires aue e dividend aurc g S e Semngs | Code du feuilet | Numéto o Type de
Other information
{see the back)
Autes ! ][] I il
(isaz le verso) Box /Case Amount / Montant Box /Case Amaunt /Montant Box/Case Amount / Montant
Recipient's name (iast name first) and address ~ Nom, prénom et adresse du bénéficaire

Payers name and address ~ Nom st-adresse gy payeur

FURTADO HOLDINGS INC.
2354 SALCOME DRIVE
OAKVILLE; ON L6H 7N3

ADELAIDE SQUARE DEVELOPMENTS INC.
21 TYNEVALE DRIVE

TORONTOQ, ON M8R 2B3

Currency and identification codes

» ] E)

Codes de devise et d'identification

RE]

For information, see the back.

Foreign currency Transit - Suceursale
Devises étrangéres,

Sea the privacy nistica on your retum./ Consultez l'avis da confidentialith dans votre diclaration.
T5(19)

Pour obtenir des renseignements,
lisez le verso.

Recipient account
Numéro de compte du bénéficiaire

If you are using this page for the recipient's copies, keep the
bottom slip for your records.

For information on how to complete this form, see the back.

Si vous utilisez cette page pour les
la copie du bas pour vos dossiers.

pies du bénéficiaire, vez

Les renseignements sur la fagon de remplir ce formulaire se trouvent

au verso.

Detach this part before filing your T5 information return. Dét

hez cette parti t de produire votre déclaration de

renseignements T5.

10223-0004899-1



This is Exhibit “69” referred to
in the Affidavit of Stephanie Collins
sworn before me, this

6" day of December, 2021

ucad e

A COMMISSIONER FOR TAKING AFFIDAVITS

Michelle Spain, a Commissioner, efc.,

Province of Ontario, for the Govemment of Ontario,
Ontario Securities Commisslon.

Expires March 22, 2024.
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Royal Bank of Canada
P.O. Box 4047 Terminal A
Toronto ON M5W 1L5

RBPDA10020_7499946_012 E D 009 00131
OSCAR FURTADO

10223-0002073

Your RBC personal banking
account statement

From November 8, 2019 to December 9, 2019

00506

Your account number: _

How to reach us: 1-800 ROYAL® 1-1
(1-800-769-2511)
www.rbcroyalbank.com/deposits

Summary of your account for this period

RBCVIP Banking™ [

Royal Bank of Canada
161 KING ST E, TORONTO, ON M5C 1G9

Your opening balance on November8, 2019 e $10,354.95
Totaldeposits into youraccount ]
Total withdrawals from your account
Your closing balance on December 9, 2019 =$57,238.17
Details of your account activity
Description Withdrawals (S) Deposits (S) Balance (S)

Opening Balance

10,354.95

1of4



Your RBC personal banking account statement

From November 8, 2019 to December 9, 2019

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)

[92)
Yo}
(o]
Q
(o))
w
w
[=}
o
\
a
=
(=}
©
<
D
D
o}
<t
~
(@)
1Y
o
[«
=2
<C
[m]
o
[an]
o




10223-0002073

TopttokolCunte Your RBC personal banking
Toronto ON M5W 1L5 account statement

From November 8, 2019 to December 9, 2019

Details of your account activity - continued

Date Description Withdrawals ($) Deposits (S) Balance (S)
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10223-0002073

Your RBC personal banking account statement

From November 8, 2019 to December 9, 2019

Details of your account activity - continued

Date Description Withdrawals () Deposits (S) Balance ($)
............... Closing Balance $57,238.17

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.

If you opted to receive cheque images, only images of the front of your cheques have been sent to you with this Account Statement. An image included on this Account Statement does not
indicate that a cheque has been successfully processed as of the statement date.

Please retain this statement for your records.

™ Trademarks of Royal Bank of Canada. RBC and Royal Bankare registered trademarks of Royal Bank of Canada.

®Registered trade-mark of Royal Bank of Canada. Royal Trust Corporation of Canada and The Royal Trust Company are licensees of the trade-mark.

Royal Bank of Canada GST Registration Number: R105248165

Royal Trust Corporation of Canada GST Registration Number: R104646666

The Royal Trust Company GST Registration Number: R105248264

RBPDA10020_7499946_012- 0055190 955
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10223-0005602-3

K OF CANADA Business Account Statement

TORONTO ON M5W 1L5

November 1, 2019 to December 2, 2019

Account number:
Serial #: 9 Amount: $100,000.00
— = = Vit Froosement : i Prinler 104 1621
] . REralc: .
e 20 1 A1 te1 Clb $193224709618000932
trrr e ok SCANSES: 119,760,865
- - 1TMSEC: e
[T E r . CHAMID: 004
LTI Qscar furtade ] $ wo.000.00 CHANID, 0 _
(e Hundied Foeonaned aulye— 00 auins G e
ROYAL BANK OF CANADA / e . TEFDT. 28/11/19 .
Tl e E LA A WO LGS OPID: 780307484 '
, SAKVLL. On Lehsss a :
A c! BACKA/ERSO !
| o s (:‘j»l.‘a !
d - !
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RBPDA10020_8174056_033- 0163467 HRI-00-2-5173-20 - -

10223-0002073

Royal Bank of Canada

Fosion e Your RBC personal banking
account statement

From December 9, 2019 to January 9, 2020
RBPDA10020_8174056_033 E D 009 00131 04125
% e e _
How to reach us: 1-800 ROYAL® 1-1
(1-800-769-2511)
www.rbcroyalbank.com/deposits

Summary of your account for this period
RBC VIP Banking™ [N

Royal Bank of Canada
161 KING ST E, TORONTO, ON M5C 1G9

Your opening balance on December 9, 2019 $57,238.17

Total deposits into your account
Total withdrawals from your account

Your closing balance on January 9, 2020 =$7,899.33

Details of your account activity

Date Description Withdrawals (S) Deposits (S) Balance (S)
Opening Balance 57,238.17

1of4



Your RBC personal banking account statement

From December 9, 2019 to January 9, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)
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10223-0002073

PO Bor 0 Tormimal A Your RBC personal banking
foronto ONMSWILS account statement

From December 9, 2019 to January 9, 2020

Details of your account activity - continued

Date Description Withdrawals ($) Deposits ($) Balance ($)

7858

RBPDA10020_8174056_033- 0163467 HRI-00-2-5174-21 - -
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10223-0002073

Your RBC personal banking account statement

From December 9, 2019 to January 9, 2020

Details of your account activity - continued

Date Description Withdrawals () Deposits (S) Balance ($)

Closing Balance $7,899.33

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.

If you opted to receive cheque images, only images of the front of your cheques have been sent to you with this Account Statement. An image included on this Account Statement does not
indicate that a cheque has been successfully processed as of the statement date.

Please retain this statement for your records.

™ Trademarks of Royal Bank of Canada. RBC and Royal Bankare registered trademarks of Royal Bank of Canada.

®Registered trade-mark of Royal Bank of Canada. Royal Trust Corporation of Canada and The Royal Trust Company are licensees of the trade-mark.

Royal Bank of Canada GST Registration Number: R105248165

Royal Trust Corporation of Canada GST Registration Number: R104646666

The Royal Trust Company GST Registration Number: R105248264

RBPDA10020_8174056_033- 0163467 7859
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RBPDA10020_8912542_098 - 0484999 HRI -00-2-2395-28 - -

Royal Bank of Canada
P.O. Box 4047 Terminal A
Toronto ON M5W 1L5

RBPDA10020_8912542_098 E D 009 00131
OSCAR FURTADO

10223-0002073-191

Your RBC personal banking
account statement

From January 9, 2020 to February 7, 2020

01931

Your account number: _

How to reach us: 1-800 ROYAL® 1-1
(1-800-769-2511)
www.rbcroyalbank.com/deposits

Summary of your account for this period

e——

Royal Bank of Canada
161 KING ST E, TORONTO, ON M5C 1G9

Your opening balance on January 9, 2020

Total withdrawals from your account

$7,899.33

Your closing balance on February 7, 2020 =$51,436.15
Details of your account activity
Date Description Withdrawals (S) Deposits (S) Balance (S)

Opening Balance

7,899.33

1of5



10223-0002073-192

I

Your RBC personal banking account statement

From January 9, 2020 to February 7, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)

BRTO BR - 0932 100,000.00 131,171.75

Scheduled payment ONLINE TRANSFER 100,000.00 32,669.11
BRTO BR - 0932

RBPDA10020_8912542_098 - 0484999 3606




10223-0002073-193

TopttokolCunte Your RBC personal banking
Toronto ON M5W 1L5 account statement

From January 9, 2020 to February 7, 2020

Details of your account activity - continued

Date Description Withdrawals ($) Deposits (S) Balance (S)
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10223-0002073-194

Your RBC personal banking account statement

From January 9, 2020 to February 7, 2020

Details of your account activity - continued

Date Description Withdrawals () Deposits (S) Balance ($)

RBPDA10020_8912542_098 - 0484999 3608

4of 5
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RBPDA10020_8912542_098 - 0484999 HRI - 00 -2 -2397 -30 - -

10223-0002073-195

PO Bor 0 Tormimal A Your RBC personal banking
foronto ONMSWILS account statement

From January 9, 2020 to February 7, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)
Closing Balance $51,436.15

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.

If you opted to receive cheque images, only images of the front of your cheques have been sent to you with this Account Statement. An image included on this Account Statement does not
indicate thata cheque has been successfully processed as of the statement date.

Please retain this statement for your records.

™ Trademarks of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada.

®Registered trade-mark of Royal Bank of Canada. Royal Trust Corporation of Canada and The Royal Trust Company are licensees of the trade-mark.

Royal Bank of Canada GST Registration Number: R105248165

Royal Trust Corporation of Canada GST Registration Number: R104646666

The Royal Trust Company GST Registration Number: R105248264

5 of 5



ROYAL BANK OF CANADA
P.O, BOX 4047 TERMINAL A
TORONTO ON M5W 1L5

REBDA30000_8780565 E D 00932 00552
FURTADO HOLDINGS INC.
SUITE 301

1267 CORNWALL ROAD
OAKVILLE ON L6J 7T5

10223-0005516-6

Business Account Statement

January 2, 2020 to February 3, 2020

How to reach us:

Please contact your RBC Banking representarive or call
1-800-Royal®2-0
(1-800-769-2520)

www.rbcroyalbank.com/business

Account number:

Account Summary for this Period
Business Current Account

Royal Bank of Canada
2460 WINSTON CHURCHILL BLVD, OAKVILLE, ON 16H 6]5

Opening balance on January 2, 2020

Total deposits & credits (2)

$4,671,901.23

Total cheques & debits (9}

Closing balance on February 3, 2020

= $3,821,874.73

Have your business needs changed? We can help.

Let us help identify opportunities to take your
business to the next level, whether it's making your
cash flow cycle more efficient or helping to set the
stage for future growth. Your account manager
woutld be pleased o help, or call an RBC Business
Advisorat 1-800-769-2520.

\_ _/

Account Activity Details
Date Description Cheques & Debits (5) Deposits & Credits (S) Balance (S)
Opening balance 4,671,901.23

07 Jan

10 Jan

21Jan

23 )an
24 Jan

27 Jan Debit Memo Client request
TRANSFER TO OSCAR FURTADO

29 Jan

100,000.00

4,371,883.23

10f2



10223-0005516-7

Business Account Statement

January 2, 2020 to February 3, 2020

Account number:
Account Activity Details - continued
Date Description Cheques & Debits (5) Deposits & Credits (5) Balance (S}
31 Jan Debit Memo Client request TRANSFER TO OSCAR 500,000.00 3,821,874.73
Closing balance 3,821,874.73

Important Account Information

RBC Business Advisors are available 24 hours a day, 7 days a week
Our team of business advisors are available whenever you need them.
Call us at 1-800-769-2520 for:

Business account transaction information
Credit and debit card processing solutions
Your nearest ATM or Night Deposit location
Help with your personal banking needs
And more

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date,

An image included on this Account Statement does not indicare that a cheque has been successfully processed as of the statemenr date,
Please retain this statement for your records. Additional copies will he subject to a naminal fee,

" Registered trademarks of Roval Bank of Canada,

Royal Bank of Canada GST Registration Number; R105248165,

20f2



ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE

LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT

BRANCH 00131-DDA TOR KING & JARVIS BR

TRANSACTION CODE 464 D. D. A. DEBITS

TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO.

ACCOUNT FORMAT

100,000.00

I I
F B $CON 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

) Yo additional details available.

10223-0006112-1

REPORT 001131

RUN DATE 2020 JAN 30
DUE DATE 2020 JAN 30
PAGE 1

CROSS REFERENCE NO.
ORIG. INTERBANK TRACE



10223-0006113-1

ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE REPORT 001131
LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT RUN DATE 2020 JAN 31
BRANCH 00131-DDA TOR KING & JARVIS BR DUE DATE 2020 JAN 31
TRANSACTION CODE 464 D. D. A. DEBITS PAGE 1
TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO. CROSS REFERENCE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO. ORIG. INTERBANK TRACE

ACCOUNT FORMAT

450,000 . 0O G
$CDN 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

I Yo additional details available.
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RBPDA10020_1383462_012- 0055101 HRI-00-2-574-29 - -

Royal Bank of Canada
P.O. Box 4047 Terminal A
Toronto ON M5W 1L5

RBPDA10020_1383462_012 E D 009 00131
OSCAR FURTADO

10223-0002073-196

Your RBC personal banking
account statement

From February 7, 2020 to March 9, 2020

Your account number: _

How to reach us: 1-800 ROYAL® 1-1
(1-800-769-2511)
www.rbcroyalbank.com/deposits

00457

Summary of your account for this period

Royal Bank of Canada
161 KING ST E, TORONTO, ON M5C 1G9

Your opening balance on February 7, 2020

Total withdrawals from your account

$51,436.15

Your closing balance on March 9, 2020 =$24,310.30
Details of your account activity
Date Description Withdrawals (S) Deposits (S) Balance (S)

Opening Balance

51,436.15

1of4



073-197

I

Your RBC personal banking account statement

From February 7, 2020 to March 9, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)

871

RBPDA10020_1383462_012- 0055101




10223-0002073-198

Royal Bank of Canada Your RBC personal banking
Toronto ON M5W 1L5 account statement

From February 7, 2020 to March 9, 2020

Details of your account activity - continued

Date Description Withdrawals ($) Deposits (S) Balance (S)

872

RBPDA10020_1383462_012- 0055101 HRI-00-2-575-30- -
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10223-0002073-199

Your RBC personal banking account statement

From February 7, 2020 to March 9, 2020

Details of your account activity - continued

Date Description Withdrawals () Deposits (S) Balance ($)

Closing Balance $24,310.30

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.

If you opted to receive cheque images, only images of the front of your cheques have been sent to you with this Account Statement. An image included on this Account Statement does not
indicate that a cheque has been successfully processed as of the statement date.

Please retain this statement for your records.

™ Trademarks of Royal Bank of Canada. RBC and Royal Bankare registered trademarks of Royal Bank of Canada.

®Registered trade-mark of Royal Bank of Canada. Royal Trust Corporation of Canada and The Royal Trust Company are licensees of the trade-mark.

Royal Bank of Canada GST Registration Number: R105248165

Royal Trust Corporation of Canada GST Registration Number: R104646666

The Royal Trust Company GST Registration Number: R105248264

RBPDA10020_1383462_012- 0055101 873
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Search by Session Number

Transaction Session Id

| Details

Details ' Withdrawal

View | Account
| Details | Deposit

Session # 1200593722672600932

Session Type: Client Session
Session Date: 2/28/2020
Session Time: 10:20:26

Client: _
Client:Name FURTADO HOLDINGS INC.
Transit:_
Status: Closed
Employee: 840181176
Workstation ID: QS6VB43Z

Client Authentication: PIN
Overide Reason Code:

1 Sequence Number

10223-0006052-1

| o
. . éAccount TRX ECurrency Batch E:Z?e EBatch Transaction E?:ount Authorized |
iNo Status ECode Id Date EType Amount ($) |(CAD) Amount {
o Posted CAD A— 0_{]00000 $40000000 el A S
| 0
PIN Posted |CAD - o'odouo{;bo-é $400,000.00
1 | i |




10223-0006135-1

ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE REPORT 001131
LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT RUN DATE 2020 FEB 28
BRANCH 00131-DDA TOR KING & JARVIS BR DUE DATE 2020 FEB 28
TRANSACTION CODE 464 D. D. A. DEBITS PAGE 1
TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO. CROSS REFERENCE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO. ORIG. INTERBANK TRACE

ACCOUNT FORMAT

375,000.00 G
$CDN 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

I Yo additional details available.



10223-0005649-5

Royal Bank of Canada

& E vt i Your RBC personal banking
= account statement

From March 9, 2020 to April 9, 2020

RBPDA10020_2132075_115 E p 009 00131 01241
OSCAR FURTADO

Your account number: _

How to reach us: 1-800 ROYAL" 1-1
(1-800-769-2511)
www.rberoyalbank.com/deposits

Summary of your account for this period

wsc e [

Royal Bank of Canada
161 KING ST [, TORONTO, ON M5C 1G9

Your opening balance on March 9, 2020 $24,310.30

Total deposits into your account

Total withdrawals from your account
Your closing balance on April 9, 2020 =5$81,519.42

LR O

Details of your account activity

I~
% Date Description Withdrawals (S) Deposits (S) Balance ($)
Lot L T —— 24,310.30
12 Mar BRTO BR - 0932 500,000.00

Scheduled payment ONLINE TRANSFER

450,000.00

RBPDA10020_2132075_115- 0568386 HRI-00-2- 1504 -7 - -

1of4



10223-0005649-6

Your RBC personal banking account statement

\\ : From March 9, 2020 to April 9, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (5) Balance (8)

18 Mar BRTO BR-0932 400,000.00

Scheduled payment ONLINE TRANSFER 50,000.00

19 Mar Scheduled payment ONLINE TRANSFER 10,000.00
Scheduled payment ONLINE TRANSFER 20,000.00

20 Mar Scheduled payment ONLINE TRANSFER

SE0000,

Scheduled payment ONLINE TRANSFER 21,000.00

BRTO BR-0932 s 250,000.00
Scheduled payment ONLINE TRANSFER 225,000.00

RBPDA10020_2132075_115- 0568386 2678

20f4



10223-0005649-7

Royal Bank of Canada :
\\j% P.({ Ih):TOflT 'I‘tf::nnal A Your RBC persunal banklng

RBé Toronto ON MGW 115 account statement

From March 9, 2020 to April 9, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (S) Balance (S)

2679

RBPDA10020_2132075_115- 0568386 HRI-00-2-1505-8 - -




10223-0005649-8

Your RBC personal banking account statement

From March 9, 2020 to April 9, 2020

Details of your account activity - continued

Date Description Withdrawals (S) Deposits (5) Balance (8)

Clos[r;g Ba.lance 581.5 19.A2

Important information about your account

In these uncertain times, it's important we continue to come together as a community to support one another, We created the RBC Client
Relief Program to provide immediate and long-term financial assistance to our clients who have been impacted by COVID-19. As the situation
continues (o evolve, we encourage you Lo sign up for Online Banking to stay in touch, receive your e-statements and manage your finances.
For more information, go (¢ rbe.com/covid-19 or book a call with an advisor at rbe.com/appointment.

Please check this Account Statement without delay and advise us of any error or omission within 45 days of the statement date.

If youopted to recelve cheque mages, only lmages of the front of your cheques have been sent to youwith this Account Statement. An image Included on this Account Statement does not
Indicate that a eheque has been suecessfully processed as of the statement date

Please retain this statement for your records.

™ Trademarks of Royal Bank of Canada. RBC and Royal Bankare registered trademarks of Royal Bank of Canada.

I Registered trade-mark of Royal Bank of Canada. Roval Trust Corporation of Canada and 'The Royal Trust Company are licensees of the trade-mark

Raval Bank of Canada GST Reglstraton Number: R105248165

Roval Trust Corporation of Canada GST Reglstmation Number: R104646566

The Royal Trust Company GY1 Registradon Number: R1052468264
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Search by Session Number

Transaction Session Id

...................................................... it e

EDeposit iAccount TRX .
{No {Status | Code id

TRX Type Authority |

. View Account PIN
Details  Withdrawal

| Account F'IN 7 ;
' Deposit i

Transit

Session # 7200724950501000932

Session Type: Client Session
Session Date: 3/12/2020
Session Time: 13:45:04
Client: _
Client:Name FURTADO HOLDINGS INC.
Transit:
Status: Closed
Employee: 532928652
Workstation ID: MSBVB43W
Client Authentication: Known
Overide Reason Code:

1 Sequence Number

Currency

oovied [cAD o soonon
0 |
| Posted |CAD 0| 0000-00- |
i : 00

|

| L

Amount ($)

10223-0005689-1

Transaction Amount

~$500,000.00|

$500,000.00/

Authorized
Amount

|(CAD) 5




10223-0005690-1

Search by Session Number

Session # 1200785107520800932

Session Type: Client Session
Session Date: 3/18/2020
Session Time: 14:11:15

Client:_
Client:Name FURTADO HOLDINGS INC.
Transit:
Status: Closed
Employee: 532928652
Workstation ID: MSBVB43W
Client Authentication: Known
Overide Reason Code:

Transaction Session Id 1 Sequence Number :r 1

...................................................... T T S

EDeposit iAccount TRX ECurrency Batch EBatch Transaction Fee Authorized

; | : ; Amount ;
{Transit | No iStatus ECode Id Date iType Amount (§) |(CAD) Amount {

'Details | TRX Type  Authority

AOURSPRSUS SRSSUNNNUSUUNIS WSSOI S | SN A E— N WS R—————
. View | Account {PIN | | Posted |CAD 0| 0000-00- | $400,000.00}
Details | Withdrawal | i , 00 |

View Account  PIN  Posted |CAD ~ 0/ 0000-00- $400,000.00
| Details | Deposit i i 5 00 | !

| I



Search by Session Number

Transaction Session Id

...................................................... it

Session # 6200914320156900932

Session Type: Client Session
Session Date: 3/31/2020
Session Time: 12:00:01

cien N

Client:Name FURTADO HOLDINGS INC.
Transit: i
Status: Closed
Employee: 840181176
Workstation ID: MS6VB43W
Client Authentication: PIN
Overide Reason Code:

1 Sequence Number

Batch
. ... | Deposit | Account | TRX | Currency |Batch Batch
Details _TRX Type éAumor'tygTransit \No  Status éCode Id g:::te [ Type
SRR N ——— [ R S S— ' SO S s S
. View | Account {PIN , Posted |CAD 0| 0000-00- |
Details |Withdrawal i 00 |
View |Account  PIN | Posted |CAD 0| 0000-00-
Details | Deposit i . l 00 |

10223-0005693-1

Fee B
Transaction
Amount ($) .Amount

$250,000.00/

$250,000.00




10223-0006146-1

ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE REPORT 001131
LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT RUN DATE 2020 MAR 13
BRANCH 00131-DDA TOR KING & JARVIS BR DUE DATE 2020 MAR 13
TRANSACTION CODE 464 D. D. A. DEBITS PAGE 1
TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO. CROSS REFERENCE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO. ORIG. INTERBANK TRACE

ACCOUNT FORMAT

450,000 . 0O G
$CDN 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

) Yo additional details available.



ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE

LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT

BRANCH 00131-DDA TOR KING & JARVIS BR

TRANSACTION CODE 464 D. D. A. DEBITS

TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO.

ACCOUNT FORMAT

50,000.00 G
$CDN 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

) Yo additional details available.

10223-0006150-1

REPORT 001131

RUN DATE 2020 MAR 18
DUE DATE 2020 MAR 18
PAGE 1

CROSS REFERENCE NO.
ORIG. INTERBANK TRACE



10223-0006151-1

ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE REPORT 001131
LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT RUN DATE 2020 MAR 19
BRANCH 00131-DDA TOR KING & JARVIS BR DUE DATE 2020 MAR 19
TRANSACTION CODE 464 D. D. A. DEBITS PAGE 1
TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO. CROSS REFERENCE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO. ORIG. INTERBANK TRACE

ACCOUNT FORMAT

$CDN 00000 ONLINE TRANSFER
10,000.00 |G
$CDN 00000 ONLINE TRANSFER

These are transfers to the client’s RBC Direct Investing Account (Card #

) Yo additional details available.



ONTARIO PC ELECTRONIC DATA CONTROL AND DISTRIBUTION SERVICE

LBAEDCRP-RO1 VERLEV-15233 BRANCH REPORT

BRANCH 00131-DDA TOR KING & JARVIS BR

TRANSACTION CODE 464 D. D. A. DEBITS

TRANS ACCT NO. NAME AMOUNT PAYABLE TO INTERBANK TRACE NO.
FMT CBA ORIG TRACE NUMBER CURR SRCE-BR NAME RETURN-ACCOUNT CLIENT-NO.

ACCOUNT FORMAT

325,000.00 G
$CDN 00000 ONLINE TRANSFER

This is a transfer to the client’s RBC Direct Investing Account (Card #

) Yo additional details available.

10223-0006152-1

REPORT 001131

RUN DATE 2020 MAR 20
DUE DATE 2020 MAR 20
PAGE 1

CROSS REFERENCE N<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>