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This motion is brought by KSV Restructuring Inc. ("KSV"), in its capacity as the court-appointed receiver and
manager seeking two orders.

First, KSV seeks an order:

a. approving the agreement of purchase and sale dated May 17, 2023 (the "Vaughan APS")
between the Receiver and 7386 Islington Development Inc. (the "Vaughan Purchaser") for the
purchase and sale of the real property municipally known as 7386 Islington Avenue, Vaughan,
ON, and legally described in PIN 03222-0909 (collectively, the "Vaughan Real Property"), and
authorizing the Receiver to complete the transaction contemplated thereby (the "Vaughan
Transaction");

b. upon execution and delivery of a certificate by the Receiver confirming the closing of the
Vaughan Transaction, vesting in the Vaughan Purchaser all rights, title and interest in the
Purchased Assets (as defined in the Vaughan APS) subject to certain encumbrances; and

c. authorizing and directing the Receiver to distribute $6,244,131 following closing of the Vaughan
Transaction to Dorr Capital Corporation, the first and only mortgagee registered on title to the
Vaughan Real Property.

Second order, KSV seeks an order:

a. approving certain intercompany distributions from Go-To Glendale, Go-To Chippawa and Go-To
Stoney Creek to FHI and GTDH;

b. directing Dickinson Wright LLP to serve, by no later than June 30, 2023, an application under
section 38 of the BJA in the bankruptcy proceedings of Capital Build Construction Management
Corp. if Dickinson Wright intends to contest the Receiver's disallowance of the claim filed by
Capital Build against Go-To Chippawa (the "Outstanding Capital Build Claim"), failing which the
notice of disallowance issued by the Receiver to Capital Build's bankruptcy trustee on October
31, 2022 shall be final and conclusive;

c. approving the Receiver's Seventh Report dated June 6, 2023, and the actions and activities of
the Receiver described therein; and

d. approving the fees and disbursements of the Receiver and its counsel
There was no opposition to the motion.

In my view the proposed sale of assets satisfies the Soundair principles. The evidence satisfies me that the
Receiver has made significant efforts to maximize realization, to act fairly, efficiently, with integrity and to
consider the interests of all stakeholders in the transaction. The Receiver's sale process appears commercially
reasonable and to have been conducted in accordance with the court approved sale process. The property has
been exposed to market for a significant period of time by a qualified realtor. The court has previously
approved transactions resulting from similar sale process is in this proceeding. | accept the Receiver's
judgment that further time marketing the property will not result in a superior transaction. For these reasons |
approve the first order.

| am also satisfied that the direction to Dickinson Wright is appropriate, particularly since it has confirmed that
it will meet the June 30, 2023, deadline. In light of that, | am prepared to approve the intercompany



distributions recommended by the Receiver, to approve the Receiver’s Seventh report, including its fees and
disbursements. For these reasons | approve the second order.

| have signed the orders in the form presented.

Digitally signed by
RO be rt Robert Centa
Date: 2023.06.15

Centa 10:41:10 -04'00"



		2023-06-15T10:41:10-0400
	Robert Centa




