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COURT FILE NO. CV-17-11832-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

BETWEEN: 
 

KINGSETT MORTGAGE CORPORATION 
 

APPLICANT 
- AND - 

 

GENERX (BYWARD HALL) INC.  

 
RESPONDENT 

 

AMENDED SUPPLEMENT TO THE FIRST REPORT OF  

KSV KOFMAN INC. 

 AS RECEIVER  

 

OCTOBER 10, 2017 

1.0 Introduction 

1. This report supplements the Receiver’s First Report dated October 5, 2017 (the “First 
Report”). 

1.1 Defined Terms 

1. Capitalized terms have the meaning provided to them in the First Report unless 
otherwise defined herein. 

2.0 Offer from 2599160 Ontario Inc. 

1. On October 10, 2017, the Receiver received an offer (the ”Offer”) for the Property from 
2599160 Ontario Inc. (the “259”).  A copy of the email appending the Offer is attached 
as Appendix “A”.   
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2. A summary of the material terms of the Offer appear to be as follows:  

 Purchaser:  legal counsel to 259 has advised that Don Mintz (“Mintz”) is the 
Principal of the Purchaser;   

 Purchased Assets: includes the Real Property as well as Plans and Permits 
related thereto; 

 Purchase Price: $12 million; 

 Purchaser’s Condition: If the Vendor notifies the Purchaser on or before 
October 18, 2017 that it has received Court approval of the transaction, then the 
agreement shall be firm and binding on both parties;   

 Deposit:  

a) an initial deposit of $100,000 within two days of acceptance of the Offer; 
and 

b) a further $900,000 within two days after October 18, 2017, provided the 
Purchaser has provided a waiver of its condition. 

3. On October 10, 2017, the Receiver sent an email to legal counsel to 259 advising that 
it did not intend to consider the offer from 259 and that it intends to seek Court 
approval of the Transaction.  A copy of the email sent by the Receiver to legal counsel 
to 259 is attached as Appendix “B”.  The Receiver’s rationale for moving forward on 
that basis is provided in its email in Appendix “B”. 

*     *     * 

All of which is respectfully submitted, 

KSV KOFMAN INC. 
IN ITS CAPACITY AS RECEIVER OF CERTAIN PROPERTY OF 
GENERX (BYWARD HALL) INC. 
AND NOT IN ITS PERSONAL CAPACITY 



Appendix “A”
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