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COURT FILE NO. CV-17-11832-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

BETWEEN:

KINGSETT MORTGAGE CORPORATION

APPLICANT
- AND -

GENERX (BYWARD HALL) INC.

RESPONDENT

FIRST REPORT OF
KSV KOFMAN INC.

AS RECEIVER

OCTOBER 5, 2017

1.0 Introduction

1. This report (“Report”) is filed by KSV Kofman Inc. (“KSV”) as receiver (“Receiver”) of
the real property known as 256 Rideau Street, Ottawa and 211 Besserer Street,
Ottawa (collectively, the "Real Property") and all other property, assets, and
undertakings of Generx (Byward Hall) Inc.1 (the “Company”) related to the Real
Property (together with the Real Property, the "Property").

2. Pursuant to an order of the Ontario Superior Court of Justice (Commercial List) (the
“Court”) made on June 27, 2017 (the “Receivership Order”), KSV was appointed as
the Receiver of the Property.

3. The primary purpose of these proceedings is to conduct a sale process for the
Property under the supervision of the Court-appointed Receiver (“Sale Process”).

1 Formerly known as Textbook (256 Rideau Street) Inc.
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1.1 Purposes of this Report

1. The purposes of this Report are to:

a) provide background information on the receivership proceedings;

b) summarize the results of the Sale Process;

c) summarize a proposed transaction (the “Transaction”) with 9840508 Canada
Inc. (the “Purchaser”), a newly incorporated affiliate of Ashcroft Homes
(“Ashcroft”), a residential developer, for the sale of the Purchased Assets (as
described below) pursuant to an Agreement of Purchase and Sale dated
September 18, 2017 between the Receiver and the Purchaser (the “APS”);

d) set out the Receiver’s recommendation to make distributions (the
“Distributions”) to:

i. KingSett Mortgage Corporation (“KingSett”) to repay the full amount
extended by KingSett to the Receiver under the Receiver’s Borrowings
Charge (as defined in the Receivership Order);

ii. Subject to reserving for the full amount of SRM Architects Inc.’s (“SRM”)
lien claim (the “Lien Reserve”), to KingSett to repay up to the full amount
owing to KingSett under its mortgages on the Real Property; and

iii. SRM and/or KingSett in the amount of the Lien Reserve upon further
Order of the Court or a joint written direction from SRM and KingSett;

e) provide an overview of the Receiver’s activities since the date of the
Receivership Order;

f) provide the rationale for the Receiver being discharged upon the filing of a
certificate with this Court (the “Discharge Certificate”);

g) recommend the Court issue an order or orders:

i. approving the Transaction;

ii. vesting title in and to the Purchased Assets in the Purchaser free and clear
of all liens, claims and encumbrances, except the Permitted
Encumbrances (as defined in the APS), upon filing a certificate confirming,
among other things, completion of the Transaction;

iii. authorizing and directing the Receiver to make the Distributions;

iv. sealing the confidential appendix to this Report until further Order of the
Court;

v. approving the Receiver’s activities as described in this Report;
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vi. approving the fees and disbursements of the Receiver and its legal
counsel, Bennett Jones LLP (“Bennett Jones”), from the commencement
of these proceedings to August 31, 2017, plus an accrual of $150,000 for
fees incurred or to be incurred by the Receiver and Bennett Jones to the
completion of these proceedings, exclusive of HST and disbursements
(the “Fee Accrual”);

vii. discharging the Receiver upon the filing of the Discharge Certificate; and

viii. upon the Receiver's discharge, releasing the Receiver from any and all
liability that KSV now has or may hereafter have by reason of, or in any
way arising out of, the acts or omissions of KSV while acting as Receiver,
save and except for any gross negligence or wilful misconduct on the
Receiver’s part.

2.0 Background

1. The Company purchased the Real Property in November, 2015 for $11 million.

2. The Real Property is vacant land. The Company intended to develop a student
housing project on the Real Property.

3. The Company’s officers and directors are John Davies (“Davies”) and Walter
Thompson (“Thompson”).

2.1 Trustee Corporations and Davies Developers’ Proceedings

1. Pursuant to an order of the Court dated October 27, 2016, Grant Thornton Limited
was appointed Trustee (“Trustee”) of eleven entities 2 which raised monies from
investors through syndicated mortgage investments (collectively, the “Trustee
Corporations”). .Eight of the Trustee Corporations then advanced these monies on a
secured basis pursuant to loan agreements (“Loan Agreements”) between a Trustee
Corporation and the Receivership Companies (as defined below) and four other
related entities (collectively with the Receivership Companies, the “Davies
Developers”).

2 Textbook Student Suites (525 Princess Street) Trustee Corporation, Textbook Student Suites (555 Princess Street)
Trustee Corporation, Textbook Student Suites (Ross Park) Trustee Corporation, 2223947 Ontario Limited, MC Trustee
(Kitchener) Ltd., Scollard Trustee Corporation, Textbook Student Suites (774 Bronson Avenue) Trustee Corporation,
7743718 Canada Inc., Keele Medical Trustee Corporation, Textbook Student Suites (445 Princess Street) Trustee
Corporation and Hazelton 4070 Dixie Road Trustee Corporation
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2. Pursuant to an order made by the Court on February 2, 2017, as amended by orders
made on April 28, 2017 and May 2, 2017, KSV was appointed receiver and manager
of the real property registered on title as being owned by, and of all of the assets,
undertakings and properties acquired for or used in relation to the real property of,
Scollard Development Corporation (“Scollard”), Memory Care Investments
(Kitchener) Ltd. (“Kitchener”), Memory Care Investments (Oakville) Ltd. (“Oakville”),
1703858 Ontario Inc. (“Burlington”), Legacy Lane Investments Ltd. (“Legacy Lane”),
Textbook (555 Princess Street) Inc. (“555 Princess”) and Textbook (525 Princess
Street) Inc. (“525 Princess” and collectively with the other entities, the “Receivership
Companies”).

3. Davies is the sole director and officer of Scollard, Kitchener, Oakville, Burlington and
Legacy Lane. Thompson and Davies are the sole directors and officers of 555
Princess and 525 Princess.

4. As set out in KSV’s Third Report to Court dated May 16, 2017 in its capacity as
receiver and manager of certain property of the Receivership Companies (the “Third
Report”), 555 Princess, Kitchener and Burlington transferred $3.7 million to the
Company in contravention of the provisions of the Loan Agreements entered into by
555 Princess, Kitchener and Burlington. The monies were advanced to finance the
Company’s purchase of the Real Property. A copy of the Third Report is attached as
Appendix “A”, without appendices.

5. On May 17, 2017, KSV brought an ex parte motion for an order permitting it to register
Certificates of Pending Litigation (“CPLs”) on title to the Real Property. On May 17,
2017, the Court granted the order and the CPLs were registered on title shortly
thereafter.

6. As the Receiver advised it would do in its Pre-Filing Report to Court dated June 13,
2017, a copy of which is attached (without appendices) as Appendix “B” (the “Pre-
Filing Report”), following the issuance of the Receivership Order, the Receiver
vacated the CPLs and dismissed the related action as these actions were no longer
required since the Real Property was being sold pursuant to a Court supervised sale
process and any distributions would be subject to Court approval.

3.0 Sales Process

3.1 Sale Process Overview

1. The Receivership Order (attached as Appendix “C”) approved the Sale Process,
including the retention of SVN Rock Advisors Inc. (“SVN”) as the listing agent for the
Property.
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2. A summary of the Sale Process is as follows:

Pre-marketing Phase

a) Following the issuance of the Receivership Order, the Receiver and SVN
assembled information to be used by interested parties for due diligence
purposes;

b) SVN and/or the Receiver prepared:

▪ an investment summary detailing the opportunity (the “Investment
Summary”);

▪ a confidentiality agreement (“CA”);

▪ a virtual data room, which contained, inter alia, various reports and other
information concerning the development, such as environmental reports,
architectural drawings and a summary of the Company’s development
plan;

▪ a form of asset purchase agreement which the Receiver recommended
interested parties use when submitting an offer - a copy of this document
was made available in the data room; and

▪ a Confidential Information Memorandum (“CIM”), which included a
summary of the Property and details concerning the Sale Process. The
CIM advised purchasers that offers with limited conditions or no conditions
were preferred.

Marketing Phase

a) On July 26, 2017, SVN sent the Investment Summary to over 800 parties in its
database, including student housing developers;

b) The CA was attached to the Investment Summary. Interested parties were
required to sign the CA in order to obtain a copy of the CIM and access to the
data room;

c) The listing was posted on Toronto Real Estate Board Multiple Listing Services
(“MLS”); and

d) The Real Property was advertised on July 27, 2017 in the national edition of
The Globe and Mail newspaper.
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Bid Deadline

a) The Sale Process approved as part of the Receivership Order did not set a
deadline for submitting offers. As there are a limited number of potential
purchasers for student development projects, the Receiver determined that it
would be appropriate to canvass the market and gauge feedback from
interested parties prior to setting a bid deadline;

b) From the commencement of the receivership to the offer date, the Receiver
corresponded on a near daily basis with SVN to receive marketing updates;

c) On August 30, 2017, the Receiver met with SVN and KingSett to review the
marketing process and to consider a bid deadline;

d) Based on the feedback from SVN, and in consultation with KingSett, the
Receiver determined that the market had been appropriately canvassed and set
a bid date of September 19, 2017 (the “Bid Deadline”), being approximately
seven weeks from the commencement of the marketing process; and

e) All parties contacted by SVN during the marketing process were advised of the
Bid Deadline. In order to facilitate comparison of the offers received, all parties
were also encouraged to submit their offers in the form of the asset purchase
agreement provided in the data room, and to blackline any changes made to
that agreement.

3.2 Sale Process Results

1. Four parties submitted offers for the Property. A summary of the offers received is
provided in Confidential Appendix “1” (the “Offer Summary”). The Receiver’s rationale
for requesting that the Offer Summary be sealed is provided in Section 3.3 below.

2. On September 20, 2017, the Receiver accepted the offer from the Purchaser. The
only material condition to the Purchaser’s offer is Court approval.

3. Prior to the receivership proceedings, the Company (through Thompson) received an
offer to re-finance a portion of the Company’s debt from RA Global Europe (“RA
Europe”). The re-financing was subject to several conditions and required the Court
to lift the CPLs. For reasons detailed in the Endorsement of Justice Myers dated June
27, 2017 (the “Endorsement”), the Court did not permit the Company to move forward
with the re-financing offer and instead made the Receivership Order. A copy of the
Endorsement is attached as Appendix “D”. Neither Thompson nor RA Global made
another offer during the Sale Process.
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3.3 Confidentiality

1. The Receiver respectfully requests that the Offer Summary be filed with the Court on
a confidential basis and be sealed as the document contains confidential information.
If the Offer Summary is not sealed, the information may negatively impact realizations
on the Property in the event that the Transaction does not close. The Receiver is not
aware of any party that will be prejudiced if the information is sealed. Accordingly, the
Receiver believes the proposed sealing is appropriate in the circumstances.

4.0 Transaction3

1. A summary of the Transaction is as follows:

 Purchaser: 9840508 Canada Inc., an affiliate of Ashcroft;

 Purchased Assets: all of the Receiver’s and the Company’s right, title and
interest in the following:

(i) prepaid expenses and all deposits with any Person, public utility or
Governmental Authority relating to the Real Property;

(ii) the Real Property;

(iii) the Plans;

(iv) the Permits in connection with the Real Property, to the extent
transferable; and

(v) all intellectual property, if any, owned by the Company with respect to the
development that was proposed to be completed;

 Purchase Price: $9.5 million. The Purchase Price is to be adjusted on closing
for property taxes and other adjustments standard for a real estate transaction;

 Deposit: the Purchaser has paid a deposit of $1,425,000, representing 15% of
the purchase price;

 Excluded Assets: (i) books and records that do not exclusively or primarily
relate to the Purchased Assets; (ii) tax refunds; and (iii) all contracts entered
into by the Company;

 Representation and Warranties: consistent with the standard terms of an
insolvency transaction, i.e. on an “as is, where is” basis, with limited
representations and warranties;

 Closing: 30 days after the issuance of the Approval and Vesting Order;

3 Terms not defined in this section have the meaning provided to them in the APS.
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 Material Conditions:

(i) there shall be no order issued by a Governmental Authority against either
the Company or the Purchaser or involving the Purchased Assets that
prevents completion of the Transaction;

(ii) there shall be no new work orders or similar orders and no new
Encumbrances registered on title to the Real Property or affecting title to
the Real Property arising or registered after the date of the APS, which
cannot be vested out pursuant to an Approval and Vesting Order;

(iii) there shall be no new environmental issue that causes a material adverse
effect on the Real Property and there should not be any other material
adverse change to the condition or operation of the Real Property; and

(iv) the Court shall have issued the Approval and Vesting Order.

 Termination: the APS can be terminated:

(i) upon mutual written agreement of the Receiver and the Purchaser;

(ii) if any of the conditions in favour of the Purchaser or Receiver are not
waived or satisfied; and

(iii) if prior to closing: (a) the Purchased Assets are substantially damaged or
destroyed. Substantial damage is deemed to have occurred if the loss or
damage to the Purchased Assets exceeds 15% of the Purchase Price; or
b) all or a material part of the Real Property is expropriated by a
Governmental Authority.

2. A copy of the APS is attached as Appendix “E”.

4.1 Recommendation

1. For the following reasons, the Receiver recommends that the Court issue an order
approving the Transaction and vesting title to the Purchased Assets in the Purchaser:

a) the Sale Process was conducted in accordance with the terms of the
Receivership Order, which approved the Sale Process;

b) the value of the Transaction represents the highest and best offer received;

c) the market was widely canvassed using several techniques, including direct
solicitation of prospective purchasers by SVN, a newspaper advertisement in a
national publication and the listing of the property on MLS. SVN marketed this
opportunity to student housing developers across Ontario and Ottawa-based
developers;
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d) the principals of the Company, who objected to the Receivership Order being
granted on the basis that, among other things, they could obtain new financing
and repay KingSett, had an opportunity to participate in the Sale Process but
did not submit any offers, including any financing offers;

e) SVN has a focus on student housing developers and residential rental markets.
It is also familiar with the Ottawa real estate markets. SVN is of the view that
the Transaction is the best available in these circumstances;

f) absent the Transaction, a protracted marketing period will be necessary. The
ongoing professional fees and other costs will erode the proceeds available for
distribution with no certainty that a superior transaction could be completed;

g) KingSett, the principal secured creditor of the Company, has consented to the
Transaction; and

h) the Trustee, who could be the beneficiary of a proprietary claim in the Real
Property, has been advised of the Transaction and has not expressed any
opposition to the Transaction, notwithstanding that it will receive no recovery
from it.

5.0 Distribution

5.1 Secured Creditors

5.1.1 KingSett

1. KingSett is owed approximately $9 million, comprised of approximately $8.9 million
under two mortgages and approximately $100,000 advanced to the Receiver under
the Receiver’s Borrowings Charge. Fees and interest continue to accrue under the
KingSett facilities.

5.1.2 Liens

1. According to the Land Titles Office (Toronto), two liens totalling $903,656.92 have
been registered on title against the Real Property pursuant to the Construction Lien
Act, R.S.O. 1990, c. C.30, as amended.

2. SRM has registered a construction lien claim against the Property in the amount of
$845,265.54. The Receiver's counsel has discussed the claim with each of SRM and
KingSett, and understands that there is a dispute between the parties with respect to
the priority of the lien claim. Accordingly, the Receiver proposes to create a reserve
for the full amount of the lien, and proposes to only distribute the Lien Reserve upon
further Order of the Court or upon receipt of a joint written direction by SRM and
KingSett.
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3. Doran Contractors Limited (“Doran”) has registered a construction lien claim against
the Property in the amount of $61,391.38. The Receiver understands that Doran has
not asserted that its claim has priority over KingSett’s mortgages, and accordingly the
Receiver does not intend to create any reserve with respect to the Doran lien claim.

5.2 Proposed Distribution

1. As set out in the Pre-Filing Report, in the event there is a priority dispute between
KSV, as receiver, in respect of the claims underlying the CPL and KingSett’s security,
KSV advised the Court that it would not determine the priority issue as it would find
itself in a conflict position. However, KSV does not believe there is a priority issue
between the KingSett mortgages and the claims underlying the CPL as the KingSett
mortgages appear to rank in priority to those claims.

2. Prior to the receivership, KSV’s counsel, Bennett Jones, prepared an opinion on the
validity and enforceability of KingSett’s security. The opinion provides that, subject to
the standard assumptions and qualifications contained therein, KingSett holds a valid
and perfected security interest in the Company’s business and assets as set out in its
security documents, and that KingSett’s mortgages with respect to the Real Property
constitute a valid and enforceable charge. A copy of the security opinion will be made
available to the Court should it wish to review it.

3. The Trustee, which represents the secured creditors of the Receivership Companies,
has been advised of the Receiver’s views regarding priority and has been served with
a copy of this motion. The Receiver understands that the Trustee is not objecting to
the relief being sought at this motion.

4. It appears that there will not be any proceeds available for distribution to any creditors
other than KingSett and potentially SRM. Accordingly, the Receiver is seeking the
Court’s authority to make the following distributions upon closing of the Transaction:

a) first, to repay KingSett the full amount it extended under the Receiver’s
Borrowings Charge;

b) second, subject to holding back the Lien Reserve, to repay to KingSett up to the
full amount owing to KingSett under its mortgages on the Real Property; and

c) third, the amount of the Lien Reserve to SRM and/or KingSett upon further
Order of the Court or upon receipt by the Receiver of a joint written direction
from SRM and KingSett.

5. Other than the Receiver's Charge, the Receiver is not aware of any claim that may
rank in priority to KingSett and SRM.
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6.0 Professional Fees

1. The fees (excluding disbursements and HST) of the Receiver and Bennett Jones from
the commencement of the proceedings to August 31, 2017 total $54,501.75 and
$24,857.00, respectively. Detailed invoices are provided in affidavits filed by
representatives of the Receiver and Bennett Jones which are provided in Appendices
“E” and “F”, respectively.

2. The average hourly rate for the Receiver and Bennett Jones for the referenced billing
period was $512.23 and $670.00, respectively.

3. The Receiver is of the view that the hourly rates charged by Bennett Jones are
consistent with the rates charged by large law firms practicing in the area of insolvency
and restructuring in the Toronto market, and that the fees charged are reasonable in
the circumstances.

4. The Receiver believes that the Fee Accrual should be sufficient to cover its fees and
the fees of Bennett Jones to the completion of these proceedings.

7.0 Overview of the Receiver’s Activities

1. Since the commencement of these receivership proceedings, the Receiver’s activities
have included the following:

 preparing a receivership action plan;

 corresponding with Bennett Jones;

 attending at Court in connection with the Receivership application;

 attending at the Company’s office to obtain its books and records;

 corresponding with SVN concerning all matters related to the Sale Process;

 reviewing information provided by the Company’s representatives in connection
with the Property, including:

o site plan details;

o financial forecasts for the project;

o environmental and other reports;

 corresponding with KingSett and its legal counsel;

 negotiating and executing a commitment letter with KingSett to finance the
receivership proceedings;
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 reviewing information provided by Thompson regarding a financing offer from
RA Global and corresponding early in these proceedings with Thompson and
KingSett regarding same;

 preparing the Notice and Statement of the Receiver pursuant to subsections
245(1) and 246(1) of the Bankruptcy and Insolvency Act;

 opening a receivership bank account;

 negotiating and executing a listing agreement with SVN;

 reviewing and commenting on the CA;

 reviewing and commenting on a draft form of Asset Purchase Agreement
prepared by Bennett Jones;

 reviewing and commenting on the Investment Summary prepared by SVN;

 reviewing and commenting on several drafts of a CIM prepared by SVN;

 reviewing a draft advertisement for the Property to be placed in The Globe and
Mail (National Edition) Newspaper;

 reviewing and commenting on a draft approval and vesting order;

 corresponding with several parties interested in purchasing the Property and
referring same to SVN;

 reviewing all offers submitted as part of the Sale Process;

 executing the APS;

 paying receivership expenses;

 reviewing the security opinion prepared by Bennett Jones;

 reviewing issues related to the lien claims discussed in this Report;

 placing on the Receiver’s website copies of all materials filed in these
proceedings;

 providing updates to the Trustee and KingSett regarding the Sale Process and
other issues;

 drafting this Report and the Pre-Filing Report; and

 addressing all other matters pertaining to the administration of these
receivership proceedings.
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8.0 Discharge of the Receiver

1. The Receiver is requesting that it be discharged upon the filing of the Discharge
Certificate as, subject to completion of the Transaction and distributing the proceeds
therefrom, its duties and responsibilities under the Receivership Order will have been
materially completed.

2. The Receiver intends to file the Discharge Certificate once all post-closing matters
are dealt with, including making the Distributions and paying any unpaid post-filing
expenses.

9.0 Conclusion and Recommendation

1. Based on the foregoing, KSV respectfully recommends that the Court make an order
granting the relief detailed in Section 1.1 (1)(g) of this Report.

* * *

All of which is respectfully submitted,

KSV KOFMAN INC.
IN ITS CAPACITY AS RECEIVER OF CERTAIN PROPERTY OF
GENERX (BYWARD HALL) INC.
AND NOT IN ITS PERSONAL CAPACITY
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COURT FILE NO: CV-17-11689-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

IN THE MATTER OF THE RECEIVERSHIP OF SCOLLARD DEVELOPMENT
CORPORATION, MEMORY CARE INVESTMENTS (KITCHENER) LTD., MEMORY CARE

INVESTMENTS (OAKVILLE) LTD., 1703858 ONTARIO INC., LEGACY LANE
INVESTMENTS LTD., TEXTBOOK (525 PRINCESS STREET) INC. AND TEXTBOOK (555

PRINCESS STREET) INC.

AND IN THE MATTER OF A MOTION PURSUANT TO SUBSECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, C. C.43, AS AMENDED

THIRD REPORT OF
KSV KOFMAN INC.

AS RECEIVER AND MANAGER

MAY 16, 2017

1.0 Introduction

1. This report (“Report”) is filed by KSV Kofman Inc. (“KSV”) as receiver and manager
of the real property ("Real Property") registered on title as being owned by Scollard
Development Corporation (“Scollard”), Memory Care Investments (Kitchener) Ltd.
(“Kitchener”), Memory Care Investments (Oakville) Ltd. (“Oakville”), 1703858 Ontario
Inc. (“Burlington”), Legacy Lane Investments Ltd. (“Legacy Lane”), Textbook (525
Princess Street) Inc. (“525 Princess”) and Textbook (555 Princess Street) Inc. (“555
Princess”) (each of the foregoing a “Company”, and collectively the “Companies”),
and of all of the assets, undertakings and properties of the Companies acquired for
or used in relation to the Real Property (together with the Real Property, the
"Property").
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2. Pursuant to an order of the Ontario Superior Court of Justice (“Court”) dated
October 27, 2016, Grant Thornton Ltd. was appointed Trustee (“Trustee”) of eleven
entities1 (collectively, the “Trustee Corporations”) which raised monies from investors
through syndicated mortgage investments. The Trustee Corporations then advanced
these monies on a secured basis pursuant to loan agreements between the Trustee
Corporation and the applicable Davies Developer (as defined below).

3. On January 21, 2017, the Trustee brought a motion for an order (“Receivership
Order”) appointing KSV as receiver and manager (“Receiver”) of the property owned
by Scollard. On February 2, 2017, the Court made the Receivership Order.

4. On April 18, 2017, the Trustee brought a motion, inter alia, seeking orders:

a) amending and restating the Receivership Order to include the real property
registered on title as being owned by Kitchener, Oakville, Burlington, Legacy
Lane, 525 Princess and 555 Princess, as well as all of the assets, undertakings
and properties of these entities acquired for or used in relation to their real
property (the “Amended and Restated Receivership Order”); and

b) compelling John Davies and the eleven mortgagors to the Trustee Corporations
for which John Davies is a principal (collectively, the “Davies Developers” and
each a “Davies Developer”) to immediately deliver to the Trustee all bank
statements for the Davies Developers (the “Production Order”). The Trustee has
provided the Receiver with copies of the documents produced to the Trustee
pursuant to the Production Order.

5. On April 28, 2017, the Court made the Amended and Restated Receivership Order
and the Production Order. The Amended and Restated Receivership Order was
further amended and restated by a Court order made on May 2, 2017 to rectify certain
clerical errors.

1.1 Restrictions

1. In preparing this Report, the Receiver has reviewed the following information:

a) unaudited financial information of the Companies, including financial
statements;

b) accounting records and bank statements for Scollard, Kitchener, Oakville,
Burlington, Legacy Lane, 525 Princess, 555 Princess, which were provided to
the Receiver by management of the Companies; and

1 Textbook Student Suites (525 Princess Street) Trustee Corporation, Textbook Student Suites (555 Princess Street) Trustee
Corporation, Textbook Student Suites (Ross Park) Trustee Corporation, 2223947 Ontario Limited, MC Trustee (Kitchener) Ltd.,
Scollard Trustee Corporation, Textbook Student Suites (774 Bronson Avenue) Trustee Corporation, 7743718 Canada Inc., Keele
Medical Trustee Corporation, Textbook Student Suites (445 Princess Street) Trustee Corporation and Hazelton 4070 Dixie Road
Trustee Corporation
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c) bank statements for Textbook Ross Park Inc. (“Ross Park”), Textbook (445
Princess Street) Inc. (“445 Princess”) and Textbook (774 Bronson Avenue) Inc.
(“Bronson”)2, which were provided by management of the Davies Developers to
the Trustee pursuant to the Production Order, and which were provided
subsequently by the Trustee to the Receiver.

2. The Receiver has not performed an audit of the foregoing information. The financial
information discussed herein is preliminary and remains subject to further review. The
Receiver is only partially through its review of the information noted above. The
Receiver expresses no opinion or other form of assurance with respect to the financial
information presented in this Report.

3. The Receiver does not have access to the books and records of Rideau.

4. The Receiver has not discussed or corresponded with John Davies or Walter
Thompson regarding this Report, including in respect of its findings.

2.0 Rideau Property

1. Textbook (256 Rideau Street) Inc. (“Rideau”) is neither subject to these receivership
proceedings nor is it a Davies Developer.

2. Rideau is the registered owner of real properties municipally described as 256 Rideau
Street, Ottawa and 211 Besserer Street, Ottawa (jointly, the “Ottawa Property”).

3. The officers and directors of Rideau are John Davies and Walter Thompson, who are
also the sole officers and directors of 525 Princess, 555 Princess, 445 Princess,
Bronson and Ross Park. John Davies is the sole officer and director of Kitchener,
Burlington, Oakville, Scollard and Legacy Lane. Corporate profile reports for each of
these entities are provided in Appendix “A”.

4. As the Receiver has not been able to review the books and records of Rideau, the
Receiver does not have knowledge of the ownership structure of Rideau.

2.1 Purchase of the Property

1. According to title searches, the Ottawa Property was purchased by Rideau for $11
million on or around November 6, 2015. Kingsett Mortgage Corporation has two
mortgages totalling $8.25 million registered on title to the Ottawa Property. The
mortgages were registered on title on November 6, 2015. Copies of the title searches
for the Ottawa Property are collectively attached as Appendix “B”.

2 None of these entities is subject to the receivership proceedings.
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2. The Receiver is performing a review of the receipts and disbursements for each of the
Companies. In performing this exercise, the Receiver identified that on October 27,
2015, shortly prior to Rideau’s acquisition of the Ottawa Property, 555 Princess
transferred $1.39 million to Rideau, and Kitchener transferred $111,000 to Rideau,
both by way of cheque.3

3. In addition, the Trustee has advised the Receiver that on October 27, 2015, Ross
Park 4 transferred $1.25 million to Rideau by way of cheque. The Receiver has
reviewed the Ross Park bank statements and cancelled cheque and has confirmed
this payment.

4. In all cases, the cheques were signed by John Davies. A copy of the relevant bank
statements and cancelled cheques for 555 Princess, Kitchener and Ross Park are
provided in Appendix “C”.

5. As the Receiver has not been able to review the books and records of Rideau, the
Receiver cannot know with certainty the use of the funds which were transferred to
Rideau on October 27, 2015. As is described below, however, the timing and amount
of the transfer causes the Receiver to suspect that the funds transferred to Rideau
were used to help finance the acquisition of the Ottawa Property.

2.2 Other Payments to Rideau

1. The Receiver has also identified that $61,200 was transferred to Rideau by 555
Princess, 525 Princess and Burlington subsequent to Rideau’s acquisition of the
Ottawa Property, as follows:

(unaudited; $)

Date of Payment Amount

555 Princess

December 17, 2015 36,000

May 31, 2016 7,000

43,000

525 Princess

June 20, 2016 16,000

Burlington

November 5, 20155 2,200

Total 61,200

3 These transfers (and the subsequent transfers by certain of the Companies referred to below) were recorded in the
applicable Companies’ general ledger as “loans” to Textbook Student Suites Inc. or Textbook Suites Inc. (or just
"Textbook" in the case of Kitchener), notwithstanding that the funds appear to have been transferred from the applicable
entity directly to Rideau.

4 Ross Park is not subject to these receivership proceedings, as noted above.

5 Payment made on the date the Ottawa Property was purchased. This payment is reflected in Burlington’s bank
statement as an “online banking payment”. No details are provided in the bank statement regarding the recipient.
Burlington’s general ledger reflects that this payment was made to Rideau.
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2. Copies of the relevant bank statements and cancelled cheques for each of the
payments in the table above are provided in Appendix “D”.

3. The Trustee has advised the Receiver that $839,700 was transferred to Rideau by
445 Princess, Bronson and Ross Park subsequent to the acquisition of the Ottawa
Property, as follows:

(unaudited; $)

Date of Payment Amount

445 Princess

July 27, 2016 35,000

August 3, 2016 37,000

August 4, 2016 5,000

August 16, 2016 33,000

August 25, 2016 370,000

August 26, 2016 60,000

September 1, 2016 3,000

September 7, 2016 21,000

September 15, 2016 2,600

September 22, 2016 2,000

September 29, 2016 61,000

September 30, 2016 8,000

October 12, 2016 2,300

October 12, 2016 30,000

October 28, 2016 61,000

November 3, 2016 33,000

December 13, 2016 2,600

766,500

Bronson

April 1, 2016 30,000

April 29, 2016 25,000

May 2, 2016 1,200

56,200

Ross Park

February 29, 2016 17,000

Total 839,700

4. The Receiver has reviewed the bank statements and cancelled cheques in respect of
the foregoing. Copies of the relevant bank statements and cancelled cheques for the
payments in the table above are provided in Appendix “E”.
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5. Pursuant to Section 7.02 (g) of the loan agreements referred to above entered into by
the Companies, 445 Princess, Bronson and Ross Park with the various Trustee
Corporations in connection with the syndicated mortgage investments (the “Loan
Agreements”), the Companies, 445 Princess, Bronson and Ross Park each
covenanted not to use the loan proceeds from the Trustee Corporations for any
purpose other than the development and construction of such entity’s respective real
estate project, with certain limited carve-outs 6 provided in certain of the Loan
Agreements. One such carve-out is "for the purposes of earning interest income on
funds which are not immediately required to be expended by the Borrower." The
Receiver has reviewed the income statements provided to it by the relevant
Companies, and notes that there has been no interest received or accrued with
respect to the transfers to Rideau. The Receiver has also not seen any other
document or information to suggest interest was payable on such transfers. Copies
of each of the Loan Agreements are provided in Appendix “F”.

6. The Receiver has not corresponded or discussed with John Davies or Walter
Thompson the purpose of the above transfers; Mr. Davies could potentially provide
an explanation for such transfers. However, the Receiver can think of no commercial
or legitimate purpose for the transfers in violation of the covenants.

7. In discussions with a realtor on May 10, 2017 in connection with the Receiver's
intention to market the Real Property, the realtor advised the Receiver that it had
recently been contacted in respect of a potential engagement to sell the Ottawa
Property.

8. Based on the information presented in this Report, and after discussions with counsel,
the Receiver believes it and the Trustee have a proprietary interest in the Ottawa
Property, and the Receiver is commencing an action against Rideau to assert its
proprietary interest in the Ottawa Property and seek certificates of pending litigation
and related relief.

3.0 Conclusion

1. In order to take steps to protect the interests of the Receiver, 555 Princess, Kitchener
and the other entities noted herein that advanced funds to Rideau in contravention of
the express provisions of the Loan Agreements, the Receiver believes that it is
appropriate that the Court issue an order authorizing the Receiver to file certificates
of pending litigation on title to the Ottawa Property. Such relief is particularly important
and time sensitive given the Receiver’s understanding that the Ottawa Property is
being (or is about to be) marketed for sale.

6 In addition to the carve-out set out above, Section 7.02 (g) of certain of the Loan Agreements provide an additional
carve-out for any other use specified in the Loan Agreements. The Receiver and its counsel have reviewed each of
the Loan Agreements and does not believe the transfers are permitted by any other sections of the Loan Agreements.
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* * *

All of which is respectfully submitted,

KSV KOFMAN INC.
SOLELY IN ITS CAPACITY AS RECEIVER AND MANAGER OF
CERTAIN PROPERTY OF SCOLLARD DEVELOPMENT CORPORATION, MEMORY CARE
INVESTMENTS (KITCHENER) LTD., MEMORY CARE INVESTMENTS (OAKVILLE) LTD.,
1703858 ONTARIO INC., LEGACY LANE INVESTMENTS LTD., TEXTBOOK (525 PRINCESS
STREET) INC. AND TEXTBOOK (555 PRINCESS STREET) INC.
AND NOT IN ITS PERSONAL OR IN ANY OTHER CAPACITY



Appendix “B”
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KSV Kofman Inc.
as Proposed Receiver of Certain Property of
Generx (Byward Hall) Inc.
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ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

BETWEEN:

KINGSETT MORTGAGE CORPORATION

APPLICANT
- AND -

GENERX (BYWARD HALL) INC.

RESPONDENT

REPORT OF
KSV KOFMAN INC.

AS PROPOSED RECEIVER

JUNE 13, 2017

1.0 Introduction

1. This report (“Report”) is filed by KSV Kofman Inc. (“KSV”) as proposed receiver of the
real property ("Real Property") registered on title as being owned by Generx (Byward
Hall) Inc.1 (the “Company”) and of all of the Company’s assets, undertakings and
properties acquired for or used in relation to the Real Property (together with the Real
Property, the "Property"). KSV has consented to act as receiver of the Property. A
copy of KSV’s consent is attached as Appendix “A”.

2. The principal purpose of the proposed receivership proceedings is to conduct a sale
process for the Property under the supervision of a Court-appointed receiver.

1.1 Purposes of this Report

1. The purposes of this Report are to:

a) provide background information on the proposed receivership proceedings;

b) summarize a recommended process pursuant to which the Property is to be
marketed for sale, including the retention of SVN Rock Advisory Inc. (“SVN”) to
act as listing agent (“Sale Process”);

1 Formerly known as Textbook (256 Rideau Street) Inc.
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c) summarize the terms under which KSV proposes to borrow up to $200,000
under Receiver Certificates (the “Receiver’s Borrowings”) from KingSett
Mortgage Corporation (“KingSett”), which has two mortgages on the Real
Property totalling $8.25 million, before interest, fees and costs that continue to
accrue; and

d) recommend that the Court issue an order:

 approving the Sale Process;

 approving the terms of the Receiver’s Borrowings; and

 sealing the confidential appendix.

2.0 Background

1. The Company purchased the Real Property in November, 2015 for $11 million. The
municipal addresses of the Real Property are 256 Rideau Street and 211 Besserer
Street, Ottawa, Ontario. The Real Property is vacant land. The Company intended
to develop student housing residences on the Real Property.

2. The Company’s officers and directors are John Davies (“Davies”) and Walter
Thompson (“Thompson”).

3. In addition to KingSett’s mortgages, there are two construction liens registered on title
to the Real Property totalling approximately $906,000.

2.1 Trustee Corporations and Davies Developers’ Proceedings

1. Pursuant to an order of the Ontario Superior Court of Justice (“Court”) dated
October 27, 2016, Grant Thornton Limited was appointed Trustee (“Trustee”) of
eleven entities2 which raised monies from investors through syndicated mortgage
investments (collectively, the “Trustee Corporations”). .Eight of the Trustee
Corporations then advanced these monies on a secured basis pursuant to loan
agreements (“Loan Agreements”) between a Trustee Corporation and the
Receivership Companies (as defined below) and four other related entities
(collectively, the “Davies Developers”).

2 Textbook Student Suites (525 Princess Street) Trustee Corporation, Textbook Student Suites (555 Princess Street)
Trustee Corporation, Textbook Student Suites (Ross Park) Trustee Corporation, 2223947 Ontario Limited, MC Trustee
(Kitchener) Ltd., Scollard Trustee Corporation, Textbook Student Suites (774 Bronson Avenue) Trustee Corporation,
7743718 Canada Inc., Keele Medical Trustee Corporation, Textbook Student Suites (445 Princess Street) Trustee
Corporation and Hazelton 4070 Dixie Road Trustee Corporation
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2. Pursuant to an order made by the Court on February 2, 2017, as amended by orders
made on April 28, 2017 and May 2, 2017, KSV was appointed receiver and manager
of the real property registered on title as being owned by, and of all of the assets,
undertakings and properties acquired for or used in relation to the real property of,
Scollard Development Corporation (“Scollard”), Memory Care Investments
(Kitchener) Ltd. (“Kitchener”), Memory Care Investments (Oakville) Ltd. (“Oakville”),
1703858 Ontario Inc. (“Burlington”), Legacy Lane Investments Ltd. (“Legacy Lane”),
Textbook (555 Princess Street) Inc. (“555 Princess”) and Textbook (525 Princess
Street) Inc. (“525 Princess” and collectively with the other entities, the “Receivership
Companies”).

3. Davies is the sole director and officer of Scollard, Kitchener, Oakville, Burlington and
Legacy Lane. Thompson and Davies are the sole directors and officers of 555
Princess and 525 Princess.

4. As set out in KSV’s Third Report to Court dated May 16, 2017 in its capacity as
receiver and manager of certain property of the Receivership Companies (the “Third
Report”), 555 Princess, Kitchener and Burlington transferred $3.7 million to the
Company in contravention of the provisions of the Loan Agreements entered into by
555 Princess, Kitchener and Burlington. The monies appear to have been advanced
in connection with the Company’s purchase of the Real Property. A copy of the Third
Report is attached as Appendix “B”, without appendices.

5. On May 17, 2017, KSV brought an ex parte motion for an order permitting it to register
a Certificate of Pending Litigation (“CPL”) on title to the Real Property. On May 17,
2017, the Court granted the order (the “May 17th Order”) and the CPL was registered
on title shortly thereafter. A copy of the May 17th Order is attached as Appendix “C”.

6. As of the date of this Report, no party has contested the making of the May 17th Order
nor any aspect of the Third Report.

7. At the time of the May 17th Order, KingSett was in the process of commencing a sale
of the Real Property as it had:

a) made written demand for payment on the Company of the full amount
outstanding under its mortgages and served a Notice of Intention to Enforce
Security pursuant to Section 244 of the Bankruptcy and Insolvency Act; and

b) served a Notice of Sale under Mortgage pursuant to the Mortgages Act, R.S.O.
1990, c. M.40, with a deadline date for payment of April 19, 2017.

8. Due to the complexity resulting from the Davies Developers’ insolvency proceedings
and the filing of the CPL, KingSett determined that it is appropriate that the Real
Property be sold in a Court-supervised process.

9. The appointment of KSV as the receiver of the Property will result in efficiencies for
the benefit of all creditors due to its knowledge of the business and affairs of the
Davies Developers.
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10. In the event that there is a priority dispute between KSV, as receiver, in respect of the
claims underlying the CPL and KingSett’s security, KSV would appoint a claims officer
to resolve the dispute - KSV would not determine the priority issue as it would find
itself in a conflict position. KSV does not, however, believe there is a priority issue
between KingSett’s mortgages and the claims underlying the CPL as KingSett’s
mortgages appear to rank in priority to those claims. Additionally, KSV’s legal
counsel, Bennett Jones LLP, has provided KSV with an opinion confirming the validity
and enforceability of KingSett’s mortgages, subject to standard qualifications and
assumptions.

11. If appointed receiver, KSV intends to forthwith vacate the CPL and dismiss the related
action as the actions will no longer be required since the Real Property will be sold
pursuant to a Court supervised sale process under its direction, and no proceeds will
be distributed without the approval of KSV and the Court.

3.0 Sales Process

1. KSV recommends that SVN be retained as the listing agent. SVN has extensive
experience selling student housing projects and is familiar with the Real Property and
the intended project. SVN sold the Real Property to the Company. SVN and KSV
have agreed to the commission structure provided in the listing agreement (“Listing
Agreement”) and KingSett has consented to it. The commission payable to SVN
increases with the value of the transaction, creating alignment between SVN and the
Company’s creditors. The commission rates reflect the complexity of selling the Real
Property.

2. The Listing Agreement includes a carve-out for certain transactions for which SVN
would not earn a commission, including a redemption of KingSett’s security.
Additionally, SVN would not earn a commission on a transaction that was recently
presented to KingSett by one of the Company's principals.

3. A copy of the Listing Agreement, redacted for SVN’s commission structure, is
attached as Appendix “D”. An unredacted version of the Listing Agreement is
attached as Confidential Appendix “1”. KSV proposes to file the unredacted Listing
Agreement on a sealed basis for the reasons provided below.

3.1 Confidentiality

1. KSV respectfully requests that the unredacted Listing Agreement be filed with the
Court on a confidential basis and be sealed (“Sealing Order”) as it contains
confidential information, including the commission structure. If these documents are
not sealed, the information in these documents may negatively impact realizations on
the Real Property. KSV is not aware of any party that will be prejudiced if the
information is sealed. KSV believes the proposed Sealing Order is appropriate in the
circumstances.
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3.2 Sale Process

1. The recommended Sale Process is summarized in the table below.

Summary of Sale Process

Milestone Description of Activities Timeline

Phase 1 – Underwriting

Due diligence  SVN to review all available documents

concerning the Real Property, including

environmental reports and planning and

development reports.

Week 1

Finalize marketing

materials

 SVN and KSV to:

o prepare a development summary;

o populate an online data room;

o prepare a confidentiality agreement (“CA”);

and

o prepare a Confidential Information

Memorandum (“CIM”).

Prospect

Identification

 SVN to develop a master prospect list. SVN will

qualify and prioritize prospects.

 SVN will also have pre-marketing discussions

with targeted developers.

Phase 2 – Marketing

Stage 1  Mass market introduction, including:

o offering summary and marketing materials

printed;

o publication of the acquisition opportunity

in The Globe and Mail (National Edition);

o telephone and email canvass of leading

prospects; and

o meet with and interview bidders.

Weeks 2-3

Stage 2  SVN to provide detailed information to qualified

prospects which sign the CA, including the CIM

and access to the data room;

 SVN to facilitate all diligence by interested

parties;

 SVN will canvass the market and then

determine a bid date in conjunction with KSV;

and

 KSV will prepare a Vendor’s form of Purchase

and Sale Agreement (“PSA”)

Week 4 - TBD

Stage 3  Prospective purchasers to submit PSAs or other

proposals.

TBD
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Summary of Sale Process

Milestone Description of Activities Timeline

Phase 3 – Offer Review and Negotiations

 Proposal short listing and approval

 2nd Round Bids - Prospective purchasers may be

asked to re-submit PSAs

TBD

Selection of

Successful Bids

 Select successful bidder and finalize definitive

documents.
TBD

Sale Approval

Motion and Closing

 Motion for sale approval and close transaction
TBD

2. The table reflects that the bid date has not yet been determined. It is intended that
after SVN completes its initial marketing efforts (anticipated to be around the end of
the fourth week of the Sale Process), KSV would establish the deadline for submitting
offers.

3. Additional attributes of the Sale Process include:

a) the Property will be marketed on an “as is, where is” basis;

b) KSV will have the right to reject any and all offers, including the highest offer;

c) if the highest and best offer received does not generate proceeds sufficient to
repay KingSett in full, and KingSett does not consent to the proposed
transaction, KSV will terminate the Sale Process. KingSett will then have the
option to credit bid its debt to purchase the Property. If this occurs, provided
the highest and best offer provided by SVN was a closeable offer (“Closeable
Offer”), SVN will still be entitled to the commission it would have generated from
the Closeable Offer; and

d) any transaction will be subject to Court-approval.

3.3 Sale Process Recommendation

1. KSV recommends that the Court issue an order approving the Sale Process for the
following reasons:

a) SVN’s team has experience selling student housing projects and its commission
is structured to incentivize it to maximize recoveries;

b) the Sale Process is a fair, open and transparent process intended to canvass
the market broadly on an orderly (non-fire sale) basis in order to obtain the
highest and best price;
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c) there will be no delay commencing the process – SVN is familiar with the Real
Property and the intended project;

d) the Sale Process is flexible and will allow KSV to set the bid date and establish
such other procedures it believes necessary to maximize value; and

e) KingSett has consented to the Sale Process.

2. Based on the foregoing, KSV believes that the terms of the Listing Agreement are
reasonable in the circumstances. KSV recommends the Court approve the Sale
Process and the retention of SVN as listing agent.

4.0 Receiver’s Borrowings

1. KingSett has advised KSV that it is prepared to fund the receivership proceedings under
Receiver's Certificates.

2. A summary of the key terms of the KingSett facility is as follows:

a) Amount: up to $200,000;

b) Term: one year;

c) Repayment: any time, with three business days written notice to the Lender;

d) Interest rate: 11.5% per annum, compounded monthly;

e) Commitment fee: 2% of the total facility ($4,000). Given the size of the facility,
the commitment fee is immaterial;

f) Draws and Security: funds are to be advanced by way of Receiver’s Certificates.
Advances are to be secured by way of a Court-ordered charge on the Property
which charge shall only be subordinate to the Receiver’s Charge;

g) Subsequent Loans: in the event the Receiver seeks a subsequent loan, the
receiver will first offer the opportunity to KingSett; and

h) Conditions: the only condition is that the Court approve the Commitment Letter
and make the proposed receivership order.

3. KingSett’s commitment letter had not been executed at the time this Report was finalized.
A copy of the commitment letter will be available for the Court on the return of the
application should it wish to see it.
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4.1 Recommendation re Receiver’s Borrowings

1. KSV considered the following factors regarding the terms of the Receiver’s Borrowings:

a) it will provide KSV with liquidity to fund these proceedings (KSV has advised
KingSett that additional borrowings may be required depending on the duration
of the Sale Process); and

b) KSV is of the view that the terms of the facility are consistent with other recent
real estate restructurings in which it is involved (including those involving the
Receivership Companies). If the Court approves the terms of the Receiver’s
Borrowings, KSV does not intend to solicit other financing proposals. In this
regard, given the small size of the facility, the fees incurred running such a
process would exceed the savings, if any, achieved by that process.

2. Based on the foregoing, KSV believes that the terms of the KingSett facility are
reasonable in the circumstances.

5.0 Conclusion and Recommendation

1. Based on the foregoing, KSV respectfully recommends that the Court make an order
granting the relief detailed in Section 1.1 (1)(d) of this Report.

* * *

All of which is respectfully submitted,

KSV KOFMAN INC.
IN ITS CAPACITY AS PROPOSED RECEIVER OF
GENERX (BYWARD HALL) INC.
AND NOT IN ITS PERSONAL CAPACITY
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150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Generx (Byward Hall) Inc. (the “Company”)

For professional services rendered during the period May 29, 2017 to June 30, 2017 by KSV Kofman Inc.
in its capacity as Court-appointed receiver (“Receiver”) of certain property of the Company, including:

General Receivership Matters

 Corresponding with Bennett Jones LLP (“Bennett Jones”), legal counsel to the
Receiver, KingSett Mortgage Corporation (“KingSett”), a secured creditor of the
Company, and Blaney McMurtry LLP (“Blaneys”), KingSett’s legal counsel, concerning
matters in the receivership proceedings;

 Attending a call on May 29, 2017 with KingSett and Blaneys to discuss the
receivership application and a sale process (the “Sale Process”) for the Company’s
real property located at 256 Rideau Street and 211 Besserer Street, Ottawa, Ontario
(the “Ottawa Property”);

 Attending a call on May 30, 2017 with KingSett to discuss the Sale Process;

 Negotiating a listing agreement (“Listing Agreement”) with SVN Rock Advisors Inc.
(“SVN”), the realtor engaged to list the Ottawa Property;

 Corresponding with KingSett and Bennett Jones regarding the Listing Agreement,
including several emails on June 1, 2017;

 Corresponding with SVN regarding marketing materials for the Ottawa Property;

 Executing the Listing Agreement on June 13, 2017;

 Reviewing and commenting on the receivership application materials, including a
Notice of Motion, the Affidavit of Justin Walton sworn June 9, 2017 and a draft
receivership order;

Generx (Byward Hall) Inc.
c/o KSV Kofman Inc.
150 King Street West, Suite 2308
Toronto, Ontario M5H 1J9

July 12, 2017

Invoice No: 597
HST #: 818808768RT0001
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 Attending a call on June 10, 2017 with KingSett, Bennett Jones and Blaneys to discuss
the receivership application;

 Discussing the terms of receivership financing to be provided by Kingsett and
preparing a commitment letter between the Receiver and KingSett in connection with
same (the “Commitment Letter”);

 Attending a call with KingSett on June 12, 2017 to discuss the receivership application;

 Preparing a report to court dated June 13, 2017 to, among other things, recommend
the approval of the Sale Process and the Commitment Letter;

 Preparing a receivership action plan;

 Reviewing the Affidavit of Walter Thompson sworn June 14, 2017 in connection with
his motion to adjourn the receivership application;

 Corresponding with Bennett Jones and Blaneys regarding the relief sought by
Thompson;

 Attending at Court on June 15, 2017 for the receivership application, which was
adjourned by the Court;

 Reviewing the motion record of the Company to discharge the Certificates of Pending
Litigation registered against the Ottawa Property (the “CPLs”), including the Affidavit
of Walter Thompson sworn June 26, 2017 and the Company’s factum (the “CPL
Motion”);

 Attending a call on June 26, 2017 with Blaneys and Bennett Jones to discuss the CPL
Motion;

 Attending at Court on June 27, 2017 for the receivership application;

 Reviewing and executing various documents in order to vacate the CPLs;

 Attending on June 29, 2017 at the offices of John Davies, the Company’s sole director,
and Dianna Cassidy, the Company’s Operations Manager, to, inter alia, obtain the
Company’s books and records;

 Preparing the Receiver’s Statement and Notice (the “Receiver’s Notice”) for the
Company as required under Sections 245 and 246 of the Bankruptcy and Insolvency
Act;

 Preparing a creditors’ list to attach to the Receiver’s Notice;

 Corresponding with HUB International Limited to obtain proof of insurance for the
Ottawa Property;

 Posting Court materials on the Receiver’s website; and

 Updating the service list as required under the E-Service Protocol.
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Banking Matters

 Preparing a letter dated June 27, 2017 to Royal Bank of Canada (“RBC”) requesting
that the Company’s bank account be restricted to deposits only;

 Corresponding with RBC representatives regarding the Company’s bank account;

 Opening a receivership bank account at Bank of Montreal;

 Convening internal meetings in connection with this mandate; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Total fees and disbursements per attached summary $ 30,968.25
HST 4,025.87

Total $ 34,994.12



Personnel Rate ($) Hours Amount ($)

Robert Kofman 695 15.85 11,015.75

Noah Goldstein 500 29.00 14,500.00

Eli Brenner 325 10.50 3,412.50

Other Staff and Administration 2,040.00

Total 30,968.25

KSV Kofman Inc.

Generx (Byward Hall) Inc.

Time Summary

For the period May 29, 2017 to June 30, 2017



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Generx (Byward Hall) Inc. (the “Company”)

For professional services rendered during July, 2017 by KSV Kofman Inc. in its capacity as Court-appointed
receiver (“Receiver”) of certain property of the Company, including:

 Corresponding with Bennett Jones LLP (“Bennett Jones”), legal counsel to the
Receiver, and KingSett Mortgage Corporation (“KingSett”), a secured creditor of the
Company, concerning matters in the receivership proceedings;

 Reviewing information provided by Walter Thompson, a director of the Company, in
connection with an offer by RA Global Europe (“RA Global”) to refinance certain of the
Company’s secured debt (the “Thompson Offer”);

 Corresponding with Mr. Thompson regarding the Thompson Offer, including emails
on July 14, 15, 16 and 21, 2017;

 Conducting diligence on RA Global in connection with the Thompson Offer;

 Corresponding with KingSett regarding the Thompson Offer, including calls on July 7
and 14, 2017;

 Corresponding with SVN Rock Advisors Inc. (“SVN”), the realtor engaged to list the
Company’s real property located at 256 Rideau Street and 211 Besserer Street,
Ottawa, Ontario (the “Ottawa Property”) (the “Sale Process”), including almost daily
phone calls;

 Attending calls on July 20 and 27, 2017 with KingSett to discuss the Sale Process;

 Attending a meeting on July 20, 2017 with SVN to discuss the Sale Process;

 Reviewing several iterations of SVN’s marketing materials, including a teaser and
newspaper advertisement;

 Reviewing weekly updates from SVN regarding the Sale Process;

Generx (Byward Hall) Inc.
c/o KSV Kofman Inc.
150 King Street West, Suite 2308
Toronto, Ontario M5H 1J9

August 14, 2017

Invoice No: 638
HST #: 818808768RT0001



Page 2

 Reviewing and updating an online data room in connection with the Sale Process;

 Corresponding with prospective purchasers of the Ottawa Property and referring same
to SVN;

 Providing to SVN the names of prospective purchasers of the Ottawa Property and
following up with SVN re same;

 Corresponding with creditors of the Company in order to provide a status update on
the proceedings;

 Posting Court materials on the Receiver’s website;

 Updating the service list as required under the E-Service Protocol.

 Convening internal meetings in connection with this mandate; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Total fees and disbursements per attached summary $ 12,415.75
HST 1,614.05

Total $ 14,029.80



Personnel Rate ($) Hours Amount ($)

Robert Kofman 695 7.85 5,455.75

Noah Goldstein 500 11.75 5,875.00

Other Staff and Administration 3.20 1,085.00

Total 12,415.75

Total Fees and Disbursements 12,738.13

KSV Kofman Inc.

Generx (Byward Hall) Inc.

Time Summary

For the period July 1, 2017 to July 31, 2017



ksv advisory inc.

150 King Street West, Suite 2308

Toronto, Ontario, M5H 1J9

T +1 416 932 6262

F +1 416 932 6266

ksvadvisory.com

INVOICE

Re: Generx (Byward Hall) Inc. (the “Company”)

For professional services rendered during August, 2017 by KSV Kofman Inc. in its capacity as Court-
appointed receiver (“Receiver”) of certain property of the Company, including:

 Corresponding with Bennett Jones LLP, legal counsel to the Receiver, and KingSett
Mortgage Corporation (“KingSett”), a secured creditor of the Company, concerning
matters in the receivership proceedings;

 Corresponding with SVN Rock Advisors Inc. (“SVN”), the realtor engaged to list the
Company’s real property located at 256 Rideau Street and 211 Besserer Street,
Ottawa, Ontario (the “Ottawa Property”) (the “Sale Process”), including attending
calls on August 1, 2, 3, 14, 15, 16, 21, 25 and 28, 2017;

 Reviewing weekly updates from SVN regarding the Sale Process;

 Reviewing and commenting on August 1, 2 and 3, 2017 on several iterations of a
Confidential Information Memorandum prepared by SVN;

 Attending calls on August 1 and 16, 2017 with KingSett to discuss the Sale Process;

 Preparing a funding request for KingSett on August 16, 2017;

 Attending a call on August 21, 2017 with KingSett and SVN to receive an update on
the status of the Sale Process;

 Attending a meeting on August 30, 2017 at KingSett’s office with SVN to discuss the
Sale Process and a bid deadline for the Ottawa Property;

 Corresponding with the Company’s insurance broker regarding the status of the
Company’s insurance;

Generx (Byward Hall) Inc.
c/o KSV Kofman Inc.
150 King Street West, Suite 2308
Toronto, Ontario M5H 1J9

October 2, 2017

Invoice No: 670
HST #: 818808768RT0001



Page 2

 Corresponding with prospective purchasers of the Ottawa Property and referring
same to SVN;

 Corresponding with creditors of the Company in order to provide a status update on
the proceedings;

 Convening internal meetings in connection with this mandate; and

 To all other meetings, correspondence, etc. pertaining to this matter.

Total fees and disbursements per attached summary $ 11,117.75
HST 1,445.30

Total $ 12,563.05



Personnel Rate ($) Hours Amount ($)

Robert Kofman 695 6.95 4,830.25

Noah Goldstein 500 11.00 5,500.00

Other Staff and Administration 3.50 787.50

Total Fees 11,117.75

Total Fees and Disbursements 11,440.13

KSV Kofman Inc.

Generx (Byward Hall) Inc.

Time Summary

For the period ending August 31, 2017





Generx (Byward Hall) Inc.

Schedule of Professionals' Time and Rates

For the Period from May 29, 2017 to August 31, 2017

Personnel Title Duties Hours

Billing Rate

($ per hour) Amount ($)

Robert Kofman President Overall responsibility 30.65 695 21,301.75

Noah Goldstein Sr. Manager All aspects of mandate 51.75 500 25,875.00

Other staff and administrative Various 24.00 100-420 7,325.00

Total fees 54,501.75

Total hours 106.40

Average hourly rate 512.23$



Appendix “G”



Court. File No, CV-17-11832-000,

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

IN THE MATTER OF THE RECEIVERSHIP OF GENERX (BYWARI) HALL) INC.

AND IN THE MATTER OF AN APPLICATION PURSUANT TO SUBSECTION 243(1)
OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED,
AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. c. 43, AS

AMENDED

AFFIDAVIT

Preet Bell, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY

AS FOLLOWS:

1. I am a partner at Bennett Jones LIP ("Bennett Jones") who has worked on this file, and

as such have knowledge of the matters to which 1 hereinafter depose. Where I do not have personal

knowledge of the matters discussed in this Affidavit, I have informed myself by review of the

relevant background documents and facts.

Bennett Jones is counsel to KSV Kofman Inc., in its capacity as Court-appointed Receiver

in this proceeding.

3. Bennett Jones has prepared the following Statements of Account in connection with its role

as counsel to the Court-appointed Receiver:

(a) Account dated July 6, 2017 in the amount of $21,668.37 (including harmonized
sales tax ("HST")) in respect of the period from June 6, 2017 to June 31, 2017 (a
copy of which is attached as Exhibit "A");

WSLEGAL \ 074735 \ 000 11 \ 18608769v I



(b) Account dated August 3, 2017 in the amount of $4,896,34 (including HST) in
respect of the period from June 26, 2017 to July 31, 2017 (a copy of which is
attached as Exhibit "B"); and

(c) Account dated September 8, 2017 in the amount of $2,653.18 (including 1-1ST) in
respect of the period from August 1, 2017 to August 31, 2017 (a copy of which is
attached as Exhibit "C");

4. Attached hereto and marked as Exhibit "D" is a chart detailing the hourly rates and the time

expended by the various professionals at Bennett Jones who have worked on this matter,

5. The total legal fees and disbursements (including HST) billed by Bennett Jones to August

31, 2017 in connection with its role as counsel to the Court-appointed Receiver is $29,217.89. To

the best of my knowledge, the rates charged by Bennett Jones are comparable to the rates charged

for the provision of services of a similar nature and complexity by other large legal firms in the

Toronto market.

6. This Affidavit is made in support of approval of the fees and disbursements of Bennett

Jones as counsel to the Court-Appointed Receiver, and for no other or improper purpose.

SWORN before me at the City of Toronto,
in the Province of Ontario,
this 5th Day of October 2017

A Coin' nssioner, etc.

WSLEGAL \ 07,1735 \ 000 11\ 18608769v I



THIS IS EXHIBIT "A" REFERRED TO IN THE

AFFIDAVIT OF PREET BELL

SWORN

THE 5th DAY OF OCTOBER 2017

A Comi issioner far takin Tidavits, etc.

WSLIEGAIA07,1735\00014\ 18608769y I



lid Bennett
Jones

KSV KOFMAN INC.
150 KING STREET WEST
SUITE 2308
TORONTO, ON M5H 1J9

Attention: MR. BOBBY KOFMAN
MANAGING DIRECTOR AND PRESIDENT

Bennett Jones LLP
Suite 3400, 1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Re: TEXTBOOK (256 RIDEAU STREET) INC.
Our File Number: 074735.00014

Date: July 6, 2017
Invoice: 1 180168

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted matter:

Professional Services $ 18,631,00

Other Charges 336.00

Disbursements 143.15

Disbursements Incurred As Your Agent (Non-taxable) 73,90

Total Due before GST/FIST 19,184.05

GST/HST 2,484.32

TOTAL Due in CAD $ 21,668.37

Due upon receipt, Bennett Jones LLP reserves the right to charge interest ate rate not greater than 12% per annum on outstanding invoices after 30 days.
We collect, use and disclose information pursuant to our Privacy Policies. For further information visit our website at www.bennettjones.com or contact our Privacy Officer
by writino our offices in Caloary. Edmonton. Toronto or Ottawa.

GST/HST Number. 119346757



lid Bennett
Jones

July 6, 2017
Page 2

Client: 074735.00014
Invoice No,: 1 180168

Date Lawyer Description Hours

06/06/17 S. H. Zweig Reviewing emails regarding listing agreement and commission structure 0,20

07/06/17 S. H. Zweig Reviewing statement of claim from lien claimant, and emails with D,
Ullmann

0.30

08/06/17 S. H. Zweig Call with D. Ullmann regarding receivership issues; Discussions with N. 1 .10
Goldstein and B. Kofman regarding same; Further call with D. Ullmann;
Reviewing draft listing agreement

09/06/17 S. II, Zweig Emails with D, Ullmann and B. Kofman; Reviewing and commenting on
draft Affidavit; Reviewing and commenting on draft listing agreement;

2,70

[mails with D. Ullmann regarding security review; Reviewing
correspondence regarding listing agreement, and considering same;
[mails regarding draft Order; Reviewing and commenting on draft
Order; Reviewing revised Listing Agreement

1 0/06/17 S, H. Zweig Reviewing B, Kohl-tan comments on Order; Call with KSV, D, Ullmann
and KingSett; Revising listing agreement; [mails regarding same, and
reviewing B. Kofman comments

1,30

1 1/06/17 .5, H. Zweig Reviewing revised form of Order; Various emails in connection with
same, listing agreement and application; Reviewing application record;

1 . 10

[mails with II Kofman

1 2/06/17 S. H. Zweig Discussion with .1, van Gent regarding security review; Reviewing
opinion; Reviewing and commenting on draft Report; Reviewing revised
draft of Report; Reviewing draft commitment letter

2,40

1 2/06/17 J. D. van Gent Conducting corporate, title and PPSA searches; Reviewing same; 2.30
Drafting and finalizing security opinion; Numerous office conferences
and emails to and from S. Zweig concerning security opinion

1 2/06/17 L. Neilson Ordering and obtaining Ontario profile report and Ontario Personal 0,50
Property Security Act search

1 3/06/17 S. H. Zweig Various calls and emails with each of D. Ullmann, B. Kofman and N,
Goldstein in connection with financing and application; Reviewing
revised Report; Reviewing D. Ullmann comments on Commitment

2,40

Letter; Discussions regarding same and revising same; Reviewing
correspondence with Dentons regarding proposed adjournment;
Discussion with D. Ullmann regarding same and entails with KSV
regarding same; Reviewing final draft of Report and serving same

1 4/06/17 S. It Zweig Reviewing revised commitment letter; [mails with D. Ullmann
regarding communications with Dentons; Reviewing draft language for

2,60

Order; Reviewing Affidavit of Walter Thompson; [mails and calls with
B, Kofman, N. Goldstein and D. Ullmann regarding same; Preparing for
application; Reviewing revised form of Order

1 5/06/17 S, H. Zweig Reviewing revised draft of Order; Attending at receivership application 1.20

20/06/17 5, H. Zweig Discussion with M. Beeforth regarding status of financing and CPL 0.20



au Bennett
Jones

J uly 6, 2017
Page 3 Invoice No.:

074735.00014
1 180168

Date Lawyer Description Hours

23/06/17 S, H. Zweig

25/06/17 S. H. Zweig

26/06/17 S. 1-1. Zweig

27/06/17 S. H, Zweig

27/06/17 J. G. Bell

28/06/17 J. D. van Gent

28/06/17 1 Stacey

28/06/17 S. H, Zweig

29/06/17 S. H. Zweig

Call with M. Beeforth; Calls with J. Bell; Call with KSV; Call with
Nemers

Emails with D. Ullmann and B. Kofman regarding status

Call with D. Ullmann; Reviewing motion and factum from Rideau;
Meeting with internal team; Emails with KSV; Call with D. Ullmann and
KSV; Call with A&B; Call with M. Beeforth

Reviewing .1. Bell draft submissions; Reviewing revised draft of Order
and discussion with D. Ullmann regarding same; Attending at
receivership application

Preparing for and attending application regarding appointment of
receiver for the Rideau property and motion to lift the Certilleate of
Pending Litigation; Drafting correspondence regarding same

Facilitating and attending to registration of additional court order

Emails to and from J. van Gent regarding documents required to register
receivershop order; draft, revise and Finalize electronic form of
application and acknowledgment and direction to register order; Email
documents to S. Zweig for signing; Obtain signed documents and
register receivership order; circulate receipted document

Emails regarding deletion of CPIs; Emails regarding potential appeal

Emails with A. Edwards regarding lien claims

Total Hours

Professional Services

Timekee er Hours Rate
J. G. Bell
J. D, van Gent
S. H. Zweig
L. Neilson
L, Stacey

2.10
2.50
22.00
0.50
0.80

$ 660.00
740.00
680.00
230.00
400.00

0,50

0,20

3.30

1.70

2,10

0.20

0,80

0.50

0.20

27,90

1 8,631.00

Other Charges
Printing Charges
Colour Printing Charges
Photocopy Charges

Total Other Charges $

286,00
49,00

  1.00
336,00

Disbursements
Online Government Service Fees
Land Titles

"lotal Disbursements

41,00
1 02,15
1 43.15



lid Bennett
Jones

July 6, 2017
Page 4 Invoice No.:

074735,00014
1 180168

Disbursements Incurred As Your Agent (Non-Taxable)
TeraView Filing Fee $ 73.90

Total Disbursements Incurred As Your Agent $ 73,90

GST/FIST $ 2,484,32

TOTAL DUE $ 21,668,37



THIS IS EXHIBIT "B" REFERRED TO IN THE

AFFIDAVIT OF T'REE'D BELL

SWORN

THE 51h DAY OF OCTOBER 2017

A Commissioner for taking davits, etc.

WS LEGAL\ 074735 \ 000 I 4 \ 18608769v I



lird Bennett
Jones

KSV KOFMAN INC,
150 KING STREET WEST
SUITE 2308
TORONTO, ON M5I1 1J9

Attention: MR. BOBBY KOFMAN
MANAGING DIRECTOR AND PRESIDENT

Bennett Jones LIP
Suite 3400, 1 First Canadian Place
P.O. Box 130
Toronto, Ontario 1\45X 1A4

Re: TEXTBOOK (256 RIDEAU STREET) INC,
Our File Number: 074735.00014

Date: August 3, 2017
Invoice: 1 184333

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted matter:

Professional Services 3,998,00

Other Charges 1 12.75

Disbursements 80.70

Disbursements Incurred As Your Agent (Non-taxable) 160.00

Total Due before GST/FIST 4,351.45

GST/FIST 544.89

TOTAL, Due in CAD 4,896.34

Due upon receipt. Bennett Jones LLP reserves the right to charge interest at a rate not greater than 12°/0 per annum on outstanding invoices after 30 days.
We collect, use and disclose information pursuant to our Privacy Policies. For further information visit our website at www.bennettjones.com or contact our Privacy Officer
b y writing our offices in Caluarv, Edmonton. Toronto or Ottawa,

GST/HST Number: 119346757



lid Bennett
Jones

August 3, 2017
Page 2

Client; 074735.00014
Invoice No,: 1 184333

Date Lawyer Description Hours

26/06/17 P. K. Bell Research and analysis regarding motion for discharge of CPLs including
potential requirement to pay security into court; Reviewing and
analyzing motion record, factum and authorities of Rideau for same;
Meeting with S. Zweig, J. Bell and .1. Blinick regarding same;
Conference call with Bennett .lones, KSV and others in respect of motion
to discharge CPL and Receivership Application

04/07/17 S. H. Zweig Reviewing correspondence; Call with N. Goldstein regarding ways 0.50
previously interested party can participate in process; Emails with D.
Ullmann regarding CPLs

05/07/17 S. H. Zweig Reviewing and commenting on rider for CM; Emails and discussion 0.50
regarding appeal right

05/07/17 P, K. Bell Research and analysis regarding potential appeal issues and steps in 0.90
respect of Receivership Order; Internal correspondence regarding same

1 4/07/17 S. It Zweig Reviewing June 29 and July 12 letters to D, Ullmann and considering 0,40
same

1 5/07/17 S. 1-1, Zweig Various emails regarding potential refinancing 0.40

1 6/07/17 5, 11. Zweig Reviewing further emails regarding potential refinancing 0.30

1 7/07/17 S. IT Zweig Emails with B. Kofman regarding potential refinancing documents 0.20

1 8/07/17 S. IT Zweig Reviewing email correspondence between Receiver and W, Thompson 0.20

20/07/17 S. 1-1, Zweig Reviewing and commenting on letter to D. hobo; Reviewing offer 0,40
received by KingSett; Reviewing email from W. Thompson

21/07/17 S. 1-1. Zweig Reviewing correspondence between Receiver and KingSett 0.20

Total 1-lours

Professional Services

Timekeeper Hours Rate
P. K. Bell
S. H. Zweig

Other Charges
Printing Charges

3.00
3.10

630,00
680,00

Total Other Charges

2,10

6.10

3,998.00

Disbursements
Land Titles

Total Disbursements
80.70
80.70



lid Bennett
Jones

August 3, 2017
Page 3 Invoice No.:

074735.00014
1 184333

Disbursements Incurred As Your Agent (Non-Taxable)
Government Filing Fee 160.00

Total Disbursements Incurred As Your Agent $ 160.00

GSTAIST $ 544.89

TOTAL DUE $ 4,896,34



THIS IS EXHIBIT "C" REFERRED TO IN THE

AFFIDAVIT OF MEET BELL

SWORN

THE 5th DAY OF OCTOBER 2017

A Commissioner for taki affidavits, etc.

V\ISLR3A1,\074735 \00014\18608769v I



Lill Bennett
Jones

KSV KOFMAN INC.
150 KING STREET WEST
SUITE 2308
TORONTO, ON M51-1 1.19

Attention: MR. BOBBY KOFMAN
MANAGING DIRECTOR AND PRESIDENT

Bennett Jones LLP
Suite 3400, 1 First Canadian Place
P.O. Box 130
Toronto, Ontario M5X 1A4

Re: TEXTBOOK (256 RIDEAU STREET) INC.
Our File Number: 074735.00014

Date: September 8, 2017
Invoice: 1 188296

PROFESSIONAL SERVICES RENDERED in conjunction with the above noted matter:

Professional Services 2,228.00

Other Charges 48.25

Disbursements 71,70

Total Due before GST/I-IST 2,347.95

GST/IIST 305.23

TOTAL Due in CAD 2,653.18

Due upon receipt. Bennett Jones LLP reserves the right to charge interest at a rate not greater than 12% per annum on outstanding invoices after 30 clays.
We collect, use and disclose Information pursuant to our Privacy Policies. For further information visit our website at www,bennettjones.com or contact our Privacy Officer
by writing our offices in Caloarv. Edmonton, Toronto or Ottawa.

GST/HST Number: 119346757



MI Bennett
Jones

September 8, 2017
Page 2

Client; 074735,00014
Invoice No,: 1 188226

Date Lawyer Description Hours

1 5/08/17 S. 11. Zweig

1 7/08/17 .1. D. van Gent

1 8/08/17 S. H. Zweig

22/08/17 S. H, Zweig

29/08/17 S. H. Zweig

31/08/17 S. H. Zweig

Emails with N. Goldstein regarding sale process

Office conference with S. Zweig to discuss background to property and
scope of agreement of purchase and sale; Reviewing relevant court
orders; Conducting subsearch of title; Drafting form of agreement of
purchase and sale

Reviewing and revising draft form APS

Reviewing entails regarding zoning issue

Entails with D, Ullmann regarding Commitment Letter

Reviewing broker's draft work plan, and discussion with N. Goldstein

Total Flours

Professional Services

Timekee )er Hours Rate
.1. D. van Gent
S. H. Zweig

Other Charges
Printing Charges

2.00
1 ,10

740.00
680.00

0.10

2,00

0.40

0,30

0,10

0.20

3.10

2,228.00

48.25
Total Other Charges $ 48,25

Disbursements
Land Titles

Total Disbursements
71.70
7 1.70

CiST/FIST $ 305,23

TOTAL DUE $ 2,653.18



THIS IS EXHIBIT "D" REFERRED TO IN THE

AFFIDAVIT OF PREET BELL

SWORN

THE 5th DAY OF OCTOBER 2017

A Commissioi for taking affidavits, etc.

WSLEGAL \ 074735 \0001,1\ 18608769v 1



9

Lawyers Call to Bar Hourly
Rate

Total Time Value

(excluding
HST)

John van Gent 2001 $740 4.5 3330.00

Jonathan Bell 2008 $660 2.1 1386.00

Preet Bell 2008 $630 3.0 1890,00

Sean Zweig 2009 $680 26,2 17816.00

Leslie Stacey Real Estate Law Clerk $400 0.8 320.00

Lori Neilson Corporate Searcher $230 0.5 115.00

"FOTAL 24,857.00

WS LLGAL \ 07,1735 \ 00014 \ 18608769v1
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