
C UT\ SEL SLIP

"'OUP T FELE NO.  S :3,, )7> 

TIME OF
'ROCEEDING

VV 

20UNSEL FOR:
l̀aiRtiff (s)
Lpplicant (s)
'e tioner (s)

-i0UNSEL FOR:
)efendant (s)
t_espondent (s)

) ,frk.(!)'
7,C.r\- 1 1 e/c-z-A• ti

-c-toc (onSkudba(m9rYllv\)

(T(0

C\ 3-('Q) — ca FrP1,-)C,\P\ CVT\ E`;'\57

M ke (ikkci/

pi r\fdroS

Fc)r- KSv   rmc.

7 

No. ON LIST

Phone & Fax No

74'7 5-

F ((iY61 6' c-27)c
().(C)

tc, -3 04 -05-Sq

F: LkYo -304-13k

- (,)41 0 --

/G' , (4. 37)

(ku-e.6 1

71- C 2Sed

F: e-I - 8(.3- 1117



Y



F„eva-e.cei-ffw 2e::))(4

Mr. Wang's motion is adjo
following: (i) the expiry of
Monitor at a later date, an
funding for any fees that ma
set out below, at which time tl
to the Service List, with sufficie
to do so (the "Return Date').
are as defined in the Undertaki
dated March 18, 2019 (the "Un

'med sine die on the terms set out below, pending and
he claims bar date in the claims order to be sought by the
\(ii) the filing of a budget by Mr. Wang's counsel seeking
be sought to be incurred as part of the claims process, as

return of Mr. Wang's motion may be scheduled on notice
t time for arguments to be made by all parties who wish
apitalized terms used herein and not otherwise defined
attached as Schedule "B" to the Order of this Court

ertaking").

1. Amounts incurred for r Wang personally by Grout to June 30, 2019
($127,000) and Lerner to July 24, 2019 ($50,000) (collectively, the 'Accrued
Wang Fees') may be i aid from the Trust Account. However, all such payments
are subject to an and staking from the recipient in favour of this Court and the
Monitor lis--re-116Gted-in-this--Endorsement-to-hold-s-uoh-ainounts-in-trust-s-ubject-to_
the-same-ter-ms-as-t-he-Undertakingrandlito immediately repay any or all of such
amounts to the Trust Account if so Ordered by this Court.

2. On the basis of no objection by the parties represented by counsel in attendance
on this motion, and expressly subject to paragraph 5 herein, Grout and Lerners
shall be entitled to be paid an amount of up to $20,000 each (including
disbursements and taxes) from the Trust Account for the period from and after
July 24, 2019 to the Return Date (the "Permitted Payment').

3. Not less than twenty-one days (21) days prior to the Return Date, counsel for Mr.
Wang shall prepare and deliver to the Monitor, for delivery to the Service List, a
budget outlining the fees expected to be incurred by counsel for Mr. Wang for
which reimbursement is sought from the Trust Account (the "Wang Claims
Budget"). Without waiver of any privilege, the Wang Claims Budget shall
contain sufficient details to permit the Monitor and any interested stakeholder to
be able to assess and consider their respective position on the hearing of Mr.
Wang's motion on the Return Date.

4. All rights are expressly reserved with respect to the fees incurred by CBB on
behalf of the Non-Applicants, as disclosed in the Monitor's Supplement to Seventh
Report. For greater certainty, nothing in the Order or in this Endorsement
constitutes an approval of such fees or an acknowledgement of their
reasonableness in any way whatsoever.

5. All rights are reserved -vi!ith respect to Mr. Wang's motion to be argued on the
Return Dates r any further motion that may be brought or request that may be
made for an other amounts sought to be paid to Grout or Lerners as counsel for
Mr. Wang fr m the Trust Account. For greater certainty, the fact that the
ermitted P yment is permitted to be made in accordance with this Endorsement

negotiated_b counsel,shall not in any way prejudice or be perceived as waiving
or pre-judgi ig any argument that any party may wish to make on the Return Date
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that: (I) no amounts whatsoever ought to be paid from the Trust Account until all
claims of creditors against Mr. Wang are paid in full, or that (ii) no other
amounts, save and except the Permitted Payment hereunder, should be permitted
to be paid to _Mr. Wang's counsel from the Trust Account, regardless of whether
any portion of same may have already been paid from the Trust Account.

6. This Court notes that the Monitor has advised counsel for Mr. Wang that, unless
the Monitor is confident that there are sufficient funds in the Trust Account to
repay all claims of creditors against Mr. Wang in full and amounts requested for
funding, it would not be prepared to consider any request for funding of Mr.
Wang's legal fees from the Trust Account, whether on the Return Date or
otherwise, unless and until f di financial disclosure of all of Mr. Wang's personal
assets, income and interests is provided to the Monitor.

7. Any objection to the Accrued Wang Fees or any or all of CBB's fees as disclosed
in the Supplement to the Monitor's Seventh Report shall be brought to the
Monitor's attention not later than seven (7) days' prior to the Return Date, unless
otherwise agreed by the parties to the motion.
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