
  

 

Court File No. CV-24-00721560-00CL 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

 

 

THE HONOURABLE )

) 

FRIDAY, THE 15TH 

 )  

JUSTICE MYERS ) DAY OF MAY, 2026 

 

 

 

EQUITABLE BANK 

Applicant 

 

and 

 

EQUITYLINE SPV LIMITED PARTNERSHIP 

Respondent 

ORDER 

(Tolling Order)  

THIS MOTION made by KSV Restructuring Inc. (“KSV”) in its capacity as Court-

appointed receiver and manager (in such capacity, the “Receiver”), without security, of all of the 

assets, undertakings and properties of EquityLine SPV Limited Partnership (the "Debtor")for an 

order, inter alia, tolling any applicable limitation periods in respect of claims in relation to the 

Debtor or its property was heard this day at the courthouse located at 330 University Avenue, 

Toronto, Ontario. 

ON READING the Aide Memoire of the Receiver dated May 12, 2026, the Fifth Report 

of the Receiver, dated May 13, 2026, and on hearing the submissions of counsel to the Receiver 

and such other counsel as were present, and no one else appearing although duly served as 

evidenced by the Lawyer’s Certificate of Service of Derek Harland, filed. 
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SERVICE  

1. THIS COURT ORDERS that the time for service of the Motion Record of the Receiver 

is hereby validated, such that this motion is properly returnable today and hereby dispenses with 

further service thereof. 

EXTENSION OF TIME PERIOD  

2. THIS COURT ORDERS that, to the extent any prescription, time or limitation period 

may hereafter expire relating to the proceedings bearing court file numbers CV-23-00002794-0000 

and CV-23-00002794-00A1 (the “Van Dijk Proceeding”), the term of such prescription, time or 

limitation period shall hereby be deemed to be suspended and extended for ninety (90) days from 

the date of this Order or further Order of this Court. 

3. THIS COURT ORDERS that no person may rely on any prescription, time or limitation 

defence in respect of any claim or proceeding in relation to the Van Dijk Proceeding during the 

period referred to in paragraph 2 of this Order. 

4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in any other foreign jurisdiction 

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested 

to make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

5. THIS COURT ORDERS that this Order is effective as of 12:01 a.m. Toronto Time on 

the date of this Order.  

 

_________________________________  
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EQUITABLE BANK and EQUITYLINE SPV LIMITED PARTNERSHIP 

Applicant   Respondent 

   Court File No.: CV-24-00721560-00CL 

  

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

Proceedings commenced at Toronto 

 

  

ORDER 

(Tolling Order) 

 

  

THORNTON GROUT FINNIGAN LLP 

100 Wellington Street West 

Suite 3200, TD West Tower 

Toronto ON  M5K 1K7 

 
Rebecca Kennedy (LSO# 61146S) 

Tel: (416) 304-0603 

Email: rkennedy@tgf.ca 

 

Scott McGrath (LSO # 59346K) 

Tel: (416) 304-1592 

Email: smcgrath@tgf.ca  

 

Derek Harland (LSO# 79504N) 

Tel: (416) 304-1127 

Email: dharland@tgf.ca 

 

Lawyers for the Court-appointed receiver of EquityLine 

SPV Limited Partnership, KSV Restructuring Inc. 
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