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ONTARIO
SUPERIOR COURT OF JUSTICE - COMMERCIAL LIST

BETWEEN:
SA Capital Growth Corp.
Applicant
- and - |
Robert Mander and E.M.B. Asset Group Inc.
Respondent

APPLICATION UNDER Rule 14.05(3)(g) of the Rules of Civil Procedure
and section 101 of the Courts of Justice Act, R.S.0. 1990. c. C.43, as amended

NOTICE OF APPLICATION

TO THE RESPONDENTS:

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim
made by the applicant appears on the following pages.

THIS APPLICATION will come on for a hearing on Wednesday, March 17, 2010 at
10:00 a.m., at 330 University Avenue, Toronto, Ontario.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A prescribed
by the Rules of Civil Procedure, serve it on the applicant’s lawyer or, where the applicant
does not have a lawyer, serve it on the applicant, and file it, with proof of service, in this court
office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the applicant’s lawyer or, where the applicant
does not have a lawyer, serve it on the applicant, and file it, with proof of service, in the court
office where the application is to be heard as soon as possible, but at least two days before the
hearing.
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IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.
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APPLICATION

The Applicant makes application for:

@

()

©

an order abridging and validating the time for service of this Notice of
Application and the Application Record so that this Application is properly
returnable March 17, 2010 and dispensing with further service thereof;,

an order appointing a receiver over the assets, property and undertaking of
E.M.B. Asset Group Inc. (the “Debtor”) pursuant to section 101 of the Courts
of Justice Act, R.8.0. 1990, c. C.43, as amended; and

such further and other orders as counsel may advise or this Honourable Court

may deem just.

The grounds for the application are:

Background

@

(b)

(@)

(®
®

Davide Amato (“Amato”) is an individual resident in the City of Mississauga,
in the Province of Ontario and is the President of SA Capital Growth Corp.;

SA Cdpital Growth Corp. (the “Applicant”) is a corporation formed under the

laws of the Province of Ontario with a registered office in Oakville, Ontario;

SA Capital is a vehicle through which Amato indirectly invested his own

money with the Debtor by way of loan contracts;

SA Capital also accepted investment from friends and family of Amato by way

of loan contracts, which amounts were then also loaned to the Debtor;

Currently, SA Capital has approximately 40 third party investors;

The Debtor is a corporation formed under the laws of the Province of Ontario,

with a registered office in Oakville, Ontario;

W



(&

(b)

The Debtor purports to carry on a business of pooling and reinvesting funds of
the Applicant, among others, into publicly traded equity markets;

The directing mind of the Debtor is believed to be Robert Mander;

Amounts Owing by the Debtor

@

)

()

D

(m)

Over the course of a two year period SA Capital has contributed, through loan
contracts, an aggregate principal amount of $12,176,000 to the Debtor which

has accrued substantial interest;

Significant additional amounts were loaned to Robert Mander as well;
The above amounts are due and payable;

The Applicant is informed that numerous unrelated third parties are also owed
substantial sums of money by the Debtor and by Mander or other affiliates of

Mander;

Despite numerous demands for repayment over the course of the past several

months, the above amounts have not been repaid by the Debtor;

The Applicant Has Concerns that the Debtor’s Assets will Dissipate

()

()

®)

The Applicant does not now believe that the Debtor ever did engage in the
business of investing funds provided by the Applicant in public equity markets
as promised, and no evidence of any investing activities of any kind has ever

been provided by the Debtor despite the Applicant’s requests;

In the Applicant’s view, it is clear that the Debtor is unwilling to meet all of its
obligaﬁons to the Applicant and others;

Robert Mander has provided numerous conflicting stories about personal
health problems, the Debtor’s ability to generate enough funds to repay the
Debtor’s debts and the timing of that repayment;



@

(®)

)

®

()

™)

The Debtor has sent certain representatives to the Applicant’s premises to
attempt to engage the Applicant in a process of destroying existing loan
agreements and re-writing those agreements on terms more favourable to the

Debtor;

The Applicant believes that the Debtor has engaged in strategic tactics
specifically to delay the Applicant’s assertion of any remedies that may be

available to it;

Despite their extensive past dealings, Robert Mander has not personally
contacted the Applicant since the beginning of February 2010;

A number of real estate assets that the Applicant believes belong to Robert
Mander have been put up for sale, creating a risk that Robert Mander and the

Debtor are seeking to exit this jurisdiction;

It is believed that a number of entities are affiliated with the Debtor and Robert
Mander and there is legitimate concern that the Debtor will transfer its assets to
these affiliated entities in an attempt to prevent the Applicant, or others, from
locating funds that would satisfy the debts owing to the Applicant or others;

Based upon the above, there are significant suspicious circumstances

surrounding the Debtor’s dealings with the Applicant;

The Order Sought by the Applicant is Just and Convenient in the Circumstances

(w)

)

There has been no transparency in the operation of the Debtor’s business or the
investment of the Applicant’s funds, and the Applicant justly requires some
visibility on what has been done with those funds;

The order sought attempts to achieve the goal of protecting and preserving the
Debtor’s property, which is necessary as the Applicant is reasonably concerned
about the dissipation of that property to the detriment of the Debtor’s

significant creditors; and



(y)  The order sought fairly balances the interests of the Applicant in protecting and
preserving the Debtor’s property and providing some transparency to the

Applicant and is, at the same time, minimally intrusive to the Debtor.
3. The following documentary evidence will be used at the hearing of the Application:
(@  the Affidavit of Davide Amato, sworn March 15, 2010;

(b)  the consent of RSM Richter Inc. to act as receiver of the assets, property and
undertaking of the Debtor; and

(c) such further and other documentary evidence as counsel may advise and this

Honourable Court may permit.

March 15, 2010 OGILVY RENAULT LLP
Suite 3800, Box 84
Royal Bank Plaza, South Tower
200 Bay Street
Toronto, Ontario MSJ 274

Alan Merskey LSUCH#: 413771
Tel: 416.216.4805
Fax: 416.216.3930

Orestes Pasparakis LSUC#: 36851T
Tel: 416.216.4815
Fax: 416.216.3930

Evan Cobb LSUCH#: 55787N
Tel: 416.216.1929

Fax: 416.216.3930

Lawyers for the Applicant
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Court File No. 10-8619-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

SA CAPITAL GROWTH CORP.
Applicant

-and -

ROBERT MANDER AND E.M.B. ASSET GROUP INC.
Respondents

APPLICATION UNDER Rule 14.05 (3)(g) of the Rules of Civil Procedure and Section
101 of the Courts of Justice Act, R.S.0. 1990

AFFIDAVIT OF DAVIDE AMATO
(sworn March 15, 2010)

I, Davide Amato, of the City of Mississauga, MAKE OATH AND SAY:

1. I am the President of SA Capital Growth Corp. (“SA Capital”), a corporation that has
entered into investment contracts pursuant to which funds were loaned to both E.M.B. Asset
Group Inc. (“EMB”) and its principal, Robert Mander (“Mander”). As such I have knowledge
of the matters to which I depose. To the extent I have relied on information from others, I

believe that information to be true.

2. I swear this affidavit in support of an Application for the appointment of a receiver

over the assets, property and undertaking of EMB.

Background

3. SA Capital is a corporation formed under the laws of the Province of Ontario in
September of 2007. It is a vehicle through which I invested my own money in one particular

third party venture, it is also a vehicle through which investment was accepted from friends

DOCSTOR: 1863475\



and family, for reinvestment in that same particular third party venture. Currently, SA Capital
has approximately 40 third party investors.

4. Corporate searches show that EMB is a corporation incorporated under the laws of the
Province of Ontario. Its sole director appears to be Mander, who is also listed as an officer of
EMB. According to the corporate search report, the address of EMB is in Oakville, Ontario.
A copy of this corporate search report is attached as Exhibit “A” hereto.

5. Prior to devoting my attention exclusively to the operation of SA Capital in late 2008,
I was engaged in the profession of dentistry and operated a profitable practice for 18 years.

Prior to my involvement with SA Capital and EMB, my experience in investing was limited.

6. I set out the facts below describing my business dealings with Mander and EMB.
Individually, many of these events did not cause me concern at the time, especially given my
lack of financial investment experience. However, the suspicious and concerning events of
the last several months, as detailed below, have caused me to re-examine our prior dealings. 1
now believe that those dealings form part of a larger concerning pattern. It is for that reason

that [ will now review them.
Investments With CO Capital Growth Corp.

7. In or around March of 2007, I had a brief conversation with an acquaintance, Peter
Sbaraglia (“Sbaraglia”), and he informed me that he had started an investment company
which guaranteed rates of return of 25% per year to investors who provided unsecured debt
financing to the investment company. Iinformed Sbaraglia that I may be interested in finding
out more about this investment opportunity as I had about $3,000,000 in funds for which I

was secking stable investment opportunities.

8. In or around April of 2007, I was introduced by Sbaraglia to Mander. I understand
that Sbaraglia and Mander were the principals of the investment company that Sbaraglia
referred to, as described above. That investment company became known to me as CO

Capital Growth Corp. (“CO Capital”).



9. Sbaraglia and Mander together encouraged me to make an investment in CO Capital
through which I would receive the above described guaranteed rate of return. Sbaraglia and
Mander persistently pursued an investment from me in CO Capital over the course of a
number of months until, in July of 2007, I made my first investment with CO Capital by way

of an unsecured loan evidenced by a promissory note.

10. Over the course of a number of months from July of 2007 to February of 2008, I,
along with friends and family, had invested approximately $5,000,000 with CO Capital (the
“CO Capital Investment”), all by way of unsecured loans. I personally provided $4,000,000
of this investment and family and friends provided an additional $1,000,000 of this
investment. A substantial portion of my personal investment was funded through a line of
credit that T arranged with my financial institution, which is secured by my home. The total
line of credit that I took out for investment with CO Capital was $1,500,000 million. A 25%
rate of return was promised on these investments. Most of these loans had a term of one year.

A sample loan agreement with CO Capital is provided as Exhibit “B” to this affidavit.

Formation Of SA Capital

11.  In September of 2007 I incorporated SA Capital. Idid so on the basis of conversations
with Mander and Sbaraglia in which they explained to me that if I incorporated my own
company to attract and pool its own third party investments by way of loan contracts, my
corporation could then pass these loaned funds along to CO Capital by way of further loan
agreements. My corporation would then profit on the spread between the interest it received
from CO Capital and the interest that it paid out to its investors. These arrangements will be

referred to as the “back-to-back loan arrangements”.

12. In September of 2008, at the encouragement of Mander, I sold my dental practice and
devoted my attention full time to the development of the business of SA Capital. 1
contributed the sale proceeds of approximately $1,850,000 million from my practice to SA
Capital for investment with EMB at the encouragement of Mander. Mander was highly
involved in the process of establishing the SA Capital operations. By October of 2008,
Mander had beéome a 50% shareholder of SA Capital, though he provided no capital

(O



contribution for his shares. This arrangement remained in place until Mander resigned and

relinquished his shares in or about June of 2009.

13.  While SA Capital is a single creditor of EMB and Mander, SA Capital in fact
represents the interests of approximately 40 separate creditors. SA Capital was used as a
vehicle through which Mander could access capital from these 40 separate creditors. The
back-to-back loan arrangements evidence the fact that SA Capital was only a conduit through
which corresponding loan agreements with corresponding maturity dates could be made to
pass funds indirectly from SA Capital’s clients to Mander and EMB. Most, if not all, of SA
Capital’s clients had some contact with Mander, and all expected that the intention was to
pass loaned funds along to Mander or EMB. Mander, in many cases, solicited investments on

behalf of SA Capital from these clients.

14.  Mander’s involvement in SA Capital was extensive. Aside from his shareholdings,
Mander also directed me to a particular lawyer and accountant who would provide services to
SA Capital. Those same lawyers and accountants also provided services to EMB and
Mander. This made dealings between SA Capital and EMB or Mander seamless, but in
retrospect also allowed Mander an even greater degree of influence over the operations and

transactions of SA Capital.
The Plaintiffs’ Investment Dealings With EMB And Mander

15. My relationship with Sbaraglia subsequently deteriorated in April of 2008 and I
requested a return of the above CO Capital Investment in full as such investment matured.

CO Capital did return the CO Capital Investment on an instalment basis.

16.  As a result of conversations with me, Mander knew that SA Capital intended to re-
lend those funds on the same day as received, or immediately thereafter, to EMB, a
corporation that Mander controlled. I believe that this is why the CO Capital Investment was

returned.

17.  Following the return of the CO Capital Investment, SA Capital began to invest funds
directly with Mander and EMB. Typically, these investments took the form of loan contracts
(the “Loan Contracts”) in which SA Capital would deliver funds for specified terms, usually a



year, and be promised a specified rate of interest at a minimum of 15% along with a variable
return representing a portion of the profits that Mander claimed EMB would achieve through
its trading activities. The term of each Loan Contract would vary and some would be as long
as 3 years. The typical Loan Contract is similar in form and substance to the loan agreements
used by CO Capital. A sample of the standard Loan Contract is provided as Exhibit “C” to
this affidavit.

18.  Mander explained that he, either personally or through EMB, would take the pooled
principal amounts of SA Capital and other investors and invest those amounts in certain
public equity investments through which he would generate higher rates of return than would
have to be repaid under the terms of the Loan Contracts. A copy of a particular email

outlining investments that Mander claims to have made is attached hereto as Exhibit “D”.

19.  Neither I nor SA Capital was ever provided information identifying the exact
investments or instruments through which EMB was allegedly earning sufficient rates of
return to pay out EMB’s investors and provide additional income to EMB and SA Capital.
Mander did, however, explain that EMB was exclusively investing in publicly traded equity

securities.

20.  The back-to-back loan arrangements continued as they had previously operated with
CO Capital. Pursuant to these back-to-back loan arrangements, investors in SA Capital were

guaranteed a rate of return of between 17% and 25%.

71.  On numerous occasions Mander stressed to me the importance that SA Capital not
hold onto cheques from third party investors for more than one week and that these amounts
should be applied to new Loan Contracts with EMB or Mander as soon as possible upon
receipt by SA Capital. Attached as Exhibit “E” to this affidavit is an email in which this

issue is discussed.

22.  Mander encouraged me on an ongoing basis to continue to generate third party
investment in SA Capital, which could then be passed along to EMB or Mander through the

back-to-back loan arrangements.
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23.  Mander also encouraged me to seek out other individuals who would be willing to
start their own companies analogous to SA Capital, which companies would solicit
investment capital that would flow through SA Capital and ultimately to EMB or Mander.
One such company was established with the assistance of my accountant and legal counsel at
the time, which professionals were also the accountant and counsel to EMB. Attached hereto
as Exhibit “F” is email correspondence regarding the establishment of the new third party
corporation for this purpose.

24.  In late 2008, Mander proposed an additional investment scheme to SA Capital.
Mander explained that he had contacts with a group in Arizona, which group provided
liquidity for options trading on the Chicago Board Options Exchange. Mander advised that
investment opportunities were available through this group and that funds would be held for a
term of 60 days (which Mander subsequently requested I extend to 90 days) and would

generate a 10% return over that term to the end investor (the “Options Investments”).

25. In February of 2009, Mander suggested that SA Capital make short term loan
contracts available to its clients in order to provide additional funds to be deployed into the

Options Investments. Mander placed a short deadline on the availability of this alleged

opportunity.

26.  The form of contract used to document these short term loans was provided at a
meeting with Mander and Heather Shantora, who I understand is associated with Trafalgar
Capital Growth Corp. (“Trafalgar”). I understand that Trafalgar undertakes operations of the
same nature as SA Capital also in association with Mander. The form of contract was simply
a short-term loan agreement. A copy of a sample of this type of agreement is attached hereto
as Exhibit “G”. A copy of the email in which Heather Shantora discusses the provision of the

short-term loan agreement to SA Capital is attached hereto as Exhibit “H”.

27. SA Capital has contributed, through loans, an aggregate principal amount of
$12,176,000 to EMB. SA Capital has also contributed, through additional investments, an
aggregate principal amount of $5,304,000 to Mander. Substantial interest has accrued and is
payable on these amounts. EMB, through Mander, consistently urged me to roll these

amounts into new Loan Contracts upon maturity with the promise of higher rates of return.



EMB?’s Inability And Unwillingness To Repay

28. A key aspect of most of the Loan Contracts is the automatic renewal feature. This
requires the lender to give extensive notice to the borrower in the event that the lender wishes
to not have the Loan Contract renewed fér an additional term. I now believe that this
provision was strategically designed to discourage redemptions of cash from the Loan
Contracts with the hope that in many cases lenders would miss the deadline to make a

redemption demand.

29.  Mander often stressed that an important aspect of the success of the trading strategy
used by EMB was the minimization of redemptions by lenders. He would become
particularly agitated and point out that I was disturbing his trading strategy whenever I would
request that any of the Loan Contracts be redeemed. In one particular instance, in February of
2009, I indicated that I thought I should redeem some of the loans with EMB in order to repay
the line of credit that I had taken out on my home to fund earlier investments with CO Capital
and, subsequently, with EMB. Mander emphatically discouraged this and stated that I should
continue to roll this portion of the SA Capital investment with EMB into a new Loan
Contract.

30.  Mander also explained to me that collapsing EMB’s investments in order to pay out
the Loan Contracts would make it appear to EMB’s bank that EMB was laundering money,

something that he wanted to avoid.

31.  When I asked if there would be sufficient funds available to repay the short-term loan
contracts made in connection with the Options Investments as they became due, Mander
explained to me that most people will leave their money invested instead of removing it and
that in past experience certain other associates of Mander, such as Heather Shantora, have
been able to keep 90% of their clients’ money invested upon maturity of the short-term loan

contracts.

32.  The degree of Mander’s aversion to the repayment of any amounts owing by EMB is
best evidenced by events that occurred in the summer of 2009. At that time, certain

substantial amounts were coming due to SA Capital as a result of short-term loan contracts



created in connection with the Options Investments. Mander put increased pressure upon me
to attract new investment. As that new investment was raised Mander directed me to apply a
process that he called “netting out” whereby SA Capital would apply new investments to
repay existing loans that were coming due with EMB. Emails and worksheets calculating the
net effect of the “netting out transactions” were prepared by the mutual accountant of EMB

and SA Capital, examples of which are attached hereto as Exhibit “I”.

33. I didn’t question Mander on his approach to the cash flows between EMB and SA
Capital at that time. Given our disparity in financial experience, I assumed this to be simply
a mechanical step. My only concern then was to instruct SA Capital’s and EMB’s accountant
to make sure that proper calculations were performed to reflect that EMB would receive credit

for inflows and outflows of funds.

34, At one point in the summer of 2009, I had raised an additional $700,000 through SA
Capital. Mander explained that he would rather not have multiple deposit and withdrawal
transactions flowing through EMB’s bank account because HSBC was expressing money
laundering concerns from frequent inflows and outflows. Rather, Mander suggested that I
deposit the funds directly into the SA Capital account and use those funds to repay SA
Capital’s clients, then provide any surplus to EMB for deposit. In no case did I use any of

those funds to repay amounts owing to me personally by SA Capital.

35.  In October of 2009, I informed Mander that one of SA Capital’s clients had a yearly
maturity coming up and would like to redeem their loan with SA Capital, thus requiring SA
Capital to redeem its loan with EMB. Mander insisted that I set up a lunch meeting between

himself, myself and the client in order that Mander could persuade the client not to engage its

redemption right.

36. I now believe that Mander’s aversion to redemptions was due to the fact that Mander

never had an intention of repaying any of the loans that were becoming due and payable.



Breakdown In The Relationship With EMB
37. My relationship with Mander began to deteriorate in late 2009.

38. In November of 2009, I reminded Mander that $2,000,000 had come due to me
personally as of late August and that I was now requesting it be repaid (the “Amato
Repayments”). I, along with my wife, met with Mander on two separate occasions on this
matter, on November 5% and November 27%. On both occasions, Mander reassured us that

this repayment would be made by the end of December of 2009.

39.  Also in November, an employee of SA Capital contacted Mander to inform him of
$455,000 coming due in December on certain of the Loan Contracts (the “SA December
Repayments”). Various follow up emails were sent in respect of these amounts. These emails

are attached as Exhibit “J” to this Affidavit.

40. On December 6, 2009, I received an email from Mander in which he explained, among
other things, that he had not received any communication from me in quite a while and that
Mander was assuming the business arrangements between us would be terminated. I
understood this to mean that Mander had elected to terminate our arrangements and that all
existing loan arrangements should be unwound. A copy of this email is attached hereto as

Exhibit “K”.

41. On December 10, 2009, Mander sent an email to SA Capital confirming that he would
provide cheques for the SA December Repayments on the following day, December 11" A
copy of this email is attached hereto as Exhibit “L”. Mander did not provide the SA

December Repayments on December 1 1%,

42.  On December 15, 2009, Mander sent an email to me stating, among other things, that
he had to take some time off work because he had a heart attack six weeks prior. This email
was in response to my request for the various promised December repayments. As a result, I
would not be able to -obtain repayment of any amounts from EMB while Mander was away

from work. - A copy of this email is attached hereto as Exhibit “M”.
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43.  The December 15, 2009 email was the first mention that Mander has made of his prior
heart attack, and given the interactions that we had over the prior six weeks, I find it unusual
and suspicious that he had not mentioned this before. I believe that this claim was asserted

simply to further delay my repayment efforts.

44. My suspicions are further heightened based upon a subsequent phone conversation, on
January 29, 2010, in which Mander explained that the above described heart attack occurred
on December 11, 2010, the date on which Mander was supposed to deliver certain of the
December repayments to SA Capital. This date is inconsistent with the timing specified in the

December 15% email described above.

45.  Also on December 15, 2009, I was advised in a telephone conversation with an
unrelated third party, Thomas Obradovich, that he was owed a substantial sum of money from
Mander, which had been due and payable since mid-November. Mr. Obradovich was also
pursuing Mander. It is my understanding that Mr. Obradovich has entered into similar loan

contracts to those entered into by SA Capital and EMB.

46. On December 15, 2009 an associate of Mander, Colleen Auriemma, arrived at my
office with a hand written note that she said was dictated to her by Mander. The note stated
that seeking a lawyer’s assistance would not get my money back any faster but will strengthen

Mander’s resistance.

47. On December 16, 2009, I received an email from Mander stating that “it will all get
worked out” and that I “need to be calm”. A copy of this email is attached hereto as Exhibit

C‘N”

48. By the end of December, neither the SA December Repayment or the Amato
Repayment had been made.

49.  In January of 2010, Mander told me that a total repayment of all obligations to SA
Capital would be made by the end of March of 2010 at the latest or sooner depending upon
the progress of the sale of real estate that Mander purports to own in Manhattan, which is said
to be worth $35 million. Mr. Obradovich confirmed that he heard the same story, but that he

was promised total repayment of all of his obligations in February from the proceeds of the
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real estate transaction. When I asked Mander why these stories were inconsistent, he

explained that Mr. Obradovich would not be repaid in February either.

50. My final correspondence with Mander took place on February 4, 2010. We were
attempting to schedule a meeting on February 5, 2010 to discuss the amounts owing to SA
Capital and myself. I stated that I wished to have a friend who was knowledgeable in
financial matters attend the meeting with me. Mander stated that he would not attend the
meeting if I were to bring a friend with me. A copy of this email correspondence is attached

hereto as Exhibit “O”.

51. I have not heard from Mander in over a month, though SA Capital has had some
contact with Colleen Auriemma, who has persistently attempted to get myself and SA Capital
to agree to a reduction in the total amount of obligations owing by EMB or Mander to SA

Capital.

52.  Colleen Auriemma has also attempted to persuade SA Capital to rewrite the existing
Loan Contracts. Copies of email correspondence in this respect is attached hereto as Exhibit
“p»_ The purpose of these rewrites would seem to be to reduce the total amount of the
obligations owing under the Loan Contracts and adjust the repayment schedule to be more
favourable to EMB. Copies of the proposed re-written portions of the Loan Contracts are

attached hereto as Exhibit “Q”.

53,  The documents delivered by Colleen Auriemma acknowledge a substantial debt owing
to SA Capital. While these documents suggest that the amount due is in the range of
$18,000,000, that amount is understated. A copy of this acknowledgement is attached hereto
as Exhibit “R”.

54, T am informed by an employee of SA Capital, Elfie Manning, that Colleen has also
requested that SA Capital shred the existing Loan Contracts.
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Structure Of EMB’s And Mander’s Dealings With Third Parties

55.  Over the course of my dealings with EMB and Mander, I have come across a number
of unrelated third parties who have also invested substantial sums of money with Mander, or

his corporations, such as EMB.
56.  Mr. Obradovich, discussed above, is one such third party investor.

57. 1 understand that another third party investor is a corporation known as Trafalgar
Capital Growth Corp. (“Trafalgar”). An employee of EMB, Maria Zurini, has informed me
that she is aware of at least one third party, an employee of Trafalgar, who loaned money to
Trafalgar for investment with Mander, which amount has not been repaid despite being due

and payable.

58.  Finally, Colleen Auriemma is also the principal of a corporation known to me as
“Black Ink” which I believe is another third party investor. I understand from prior
correspondence that the nature of the financial relationship between a Mander related entity
and Black Ink is very similar to the relationship between SA Capital and EMB. A copy of

that correspondence is attached hereto as Exhibit “S”.

59.  Simply put, it appears that Mander has established relationships with various third
parties whereby either Mander himself, or the entities that he controls, are the “hub” of a “hub
and spoke” arrangement with various third parties whose investment funds have been

accepted, but to whom minimal repayments have likely been provided.

60. I am not certain how many other persons or entities may be affiliated with EMB or
Mander, but there is reason to believe that a number of such persons or entities may exist. I
am concerned that funds are regularly transferred in and out of these entities to avoid

creditors.

61. By my estimation, and based upon information received from Mr. Obradovich,
information received from my mutual legal counsel with EMB, and based upon the fact that

there appear to be numerous other third party creditors of EMB that are similar in nature to
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SA Capital, I believe that EMB owes third parties at least $40 million. These parties include,
in addition to SA Capital and myself:

(a) Thomas Obradovich, who I believe is owed at least $8 million;

(b)  Mr. Obradovich’s company, which I believe is owed a similar amount to that

owed to Mr. Obradovich personally;
(c) CO Capital, which I believe is owed approximately $8 million;

(d A corporation known to me as “Black Ink”, which I understand is controlled
by Colleen Auriemma, and which I believe is owed approximately $1 million;

and

(e) A corporation known to me as Trafalgar Capital Growth Corp., which I
understand is controlled by Heather Shantora, and which I believe is owed $4

to $5 million.
Amounts Owing From Mander And EMB

62.  Currently, my records show that SA Capital has principal amounts of $16,569,750
owing from Mander and EMB collectively. Substantial interest on these amounts is also

accrued and owing based upon the terms of the Loan Contracts and the Options Investments.

63. Due to a series of roll-over and assignment transactions in which no actual cash
changed hands, the amounts originally contributed to EMB or to Mander through the Loan
Contracts and the Options Investments have since been reallocated such that the current Loan
Contracts and the Options Investments indicate that a principal amount of approximately
$8,500,000 is owed to SA Capital by EMB and approximately $8,000,000 is owed to SA
Capital by Mander. Again, these amounts exclude the substantial amount of interest that has
accrued and is also owing. A summary of all amounts owing is attached hereto as Exhibit

“T”

64.  Clients of SA Capital have also been adversely affected by the actions of Mander and
EMB. In particular, approximately 40 clients of SA Capital stand to lose all or a portion of
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their investments, which totalled $10,462,416 as of February 28, 2010, if SA Capital is unable
to recover any portion of its investments from EMB and Mander. A summary list of those

clients and amounts owing is attached hereto as Exhibit “U”.

65. Based upon the terms of the Loan Contracts and the Options Investments, an
aggregate principal amount of approximately $9 million plus interest is due and payable. A
summary of such Loan Contracts and Options Investments is attached hereto as Exhibit “V”.
That said, Ibelieve that all amounts accruing under all of the Loan Contracts and the Options
Investments are currently due and payable. Based upon correspondence between myself and
Mander in December of 2009, I believe that Mander has elected to terminate our
arrangements and that all existing loan arrangements should be unwound. Further, EMB has,
through its agents, waived any requirement for the delivery of redemption notices by SA
Capital, which SA Capital had prepared and was ready to deliver in December of 2009.
Correspondence and documents outlined above at Exhibits “P” and “R” further confirm that

all amounts are due and payable.
Perceived Risks That EMB’s And Mander’s Assets Will Dissipate

66.  In my view, it is clear that EMB is unwilling (or possibly unable) to meet all of its
obligations to its creditors, including myself and SA Capital, and as a result has refused to pay

amounts legitimately due and owing.

67. Mander has provided numerous conflicting stories about his health, his ability to
generate enough funds to repay his debts and the timing of the payment of those debts all in
an attempt to delay or thwart his creditors’ repayment efforts.

68.  Most recently, it appears that Mander has concurrently represented, through Colleen
Auriemma, that all amounts will be paid out by March 3 1% while at the same time attempting
to negotiate a forbearance and loan restructuring arrangement with SA Capital. These two

approaches are irreconcilable.

69. I don’t believe that EMB currently engages, or ever did engage, in the business of

investing that was reasonably expected based upon my conversations with Mander at the
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outset of our relationship. I have seen no evidence of the investments that were purchased

with the funds provided by SA Capital.

70. I have severe concerns that, if unimpeded, EMB will dissipate or dispose of its assets

in a manner that would render the possibility of future recovery impossible.

71. 1 have observed recently that a number of real estate assets that I believe belong to
Mander have been put up for sale. This leads me to conclude that he may be seeking to leave
this jurisdiction in order to avoid his and EMB’s creditors. Internet advertisements showing

certain of these properties for sale are attached hereto as Exhibit “W”.

72. 1 have been informed by various EMB employees and contractors that Mander has

applied for and obtained a passport, which he did not previously have, only one month ago.

73. My concern over EMB and Mander is further heightened by my understanding that
Mander was, in the summer of 2009, under investigation by the OSC in connection with his
investment dealings both personally and through EMB. This information was provided by

Peter Welsh, our mutual legal counsel, and has previously been mentioned by Mander.

74.  All of the above leads me to believe that there is some urgency to imposing a degree
of protection and transparency for existing creditors of EMB, such as SA Capital and the large
number of individual creditors that SA Capital represents. I also note that SA Capital’s
current circumstances appear not to be unique based upon my interactions with other
unrelated third parties. In this regard, in addition to initiating this Application, I have
contacted the RCMP and the OSC with respect to the above facts and advised them of my

intention to bring this Application.

75.  Attached hereto as Exhibits “X” through “CC” are the parcel registers for each real
property that I am aware of being owned by Mander, EMB or an associate thereof. In this

regard, I understand that Stonebury Inc. is an alter-ego company for Mander.

76.  Attached hereto as Exhibit “DD” is a schedule of information relating to all bank

accounts that [ am aware of belonging to either Mander, EMB or an associated entity.
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Conclusions

77.  Over the course of my dealings and SA Capital’s dealings with EMB, I have either
personally, or through SA Capital and its clients, directed over $17 million in principal
amounts to EMB and Mander, over $12 million of which was provided initially to EMB.

78.  Based upon conversations with others, it appears several third parties have had
investment dealings with EMB, Mander or apparent affiliates or associates thereof. I suspect

that there are a great number of other investors who have not yet come to my attention.

79.  1don’t believe that EMB currently has an intention to repay the investments of myself,
SA Capital or others in full. Further, based upon information that I have obtained over the
course of the past two years, I don’t believe that EMB ever had any intention of repaying
these amounts unless sufficient further investments could be generated from third party

sources to repay these amounts.

80. I further believe that Mander’s and EMB’s actions were quite contrary to the

reasonable expectations of myself, SA Capital and other investors.

81. In absence of a court ordered process of preservation and investigation of EMB’s
dealings, I have no comfort that I, SA Capital or any third party will receive a return of any
invested capital from EMB or its affiliates or associates. Further, without a court ordered
process, there is no means to monitor the repayment of such amounts or EMB’s abilities to
repay such amounts as there is, and never has been, any transparency in the dealings and the

financial status of EMB.

82.  Through this process, I hope that the return of invested capital to myself, to SA Capital
and to third parties can be achieved and that the actions of Mander, EMB and their affiliates

and associates can be prevented from continuing.



SWORN BEF@RE ME at the City of
Toronto, on March 15, 2010.

Wl
-~

“/{W Z

Gommissioner for Taking Affidavits
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Request ID:
Category ID:  UN/E

012025054
Transaction ID: 40788185

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2163415

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

223 CHURCH ST

OAKVILLE
ONTARIO
CANADA L8J 1N4

Mailing Address

223 CHURCH ST

OAKVILLE
ONTARIO
CANADA L6J 1N4

Activity Classification

NOT AVAILABLE

Corporation Name

E.M.B. ASSET GROUP INC.

Corporation Status

ACTIVE

Number of Directors
Minimum

00001 00010

Maximum

Date Report Produced: 2010/03/11
Time Report Produced: 17:35:13

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

A it

1

incorporation Date

2008/02/13

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE

This is Exhibit......... /:) ................... referred to in the

affidavit of ... Dﬁ&’.‘t.i)ﬁi ..... HmpTo




Request ID; 012025054
Transaction ID: 40788185
Category ID:  UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2163415

Corporate Name History

E.M.B. ASSET GROUP INC.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individuai / Corporation})

ROBERT

JOHN
MANDER

Date Began
2008/02/13
Designation

DIRECTOR

First Director
NOT APPLICABLE
Officer Type

Corporation Name

E.M.B. ASSET GROUP INC.

Effective Date
2008/02/13

NO
NO

Address

2511 BOROS RD
Suite # 39
BURLINGTON

ONTARIO
CANADA L7M5B2

Resident Canadian

Y

Date Report Produced: 2010/03/11
Time Report Produced: 17:35:13
Page: 2

Lo



Request ID: 012025054
Transaction ID: 40788185
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2010/03/11
Time Report Produced: 17:35:13
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2163415

Administrator:
Name (Individual / Corporation)

TOBERT
MANDER

Date Began
2008/02/13
Designation

DIRECTOR

Administrator:
Name (Individual / Corporation)

ROBERT
J
MANDER

Date Began
2008/02/13
Designation

OFFICER

First Director
NOT APPLICABLE

Officer Type

First Director

NOT APPLICABLE
Officer Type
PRESIDENT

Corporation Name

E.M.B. ASSET GROUP INC.

Address

2511 BOROS ROAD
Suite # 39
BURLINGTON

ONTARIO
CANADA L7M 5B2

Resident Canadian

Y

Address

2511 BOROS ROAD
Suite # 39
BURLINGTON

ONTARIO
CANADA L7M 5B2

Resident Canadian

Y

=27



Request ID: 012025054 Province of Ontario Date Report Produced: 2010/03/11
Transaction ID: 40788185 Ministry of Government Services Time Report Produced: 17:35:13
Category ID:  UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number

2163415

Administrator:
Name (Individual / Corporation)

ROBERT

J

MANDER

Date Began First Director
2008/02/13 NOT APPLICABLE
Designation Officer Type

OFFICER SECRETARY

Corporation Name

E.M.B. ASSET GROUP INC.

Address

2511 BOROS ROAD
Suite # 39
BURLINGTON

ONTARIO
CANADA L7M 5B2

Resident Canadian

Y



Date Report Produced: 2010/03/11

Request ID: 012025054 Province of Ontario
Transaction ID: 40788185 Ministry of Government Services Time Report Produced: 17:35:13
Category ID:  UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2163415 E.M.B. ASSET GROUP INC.

Last Document Recorded

Act/Code Description Form Date

CiA ANNUAL RETURN 2008 1C 2009/03/16
THIS REPORT SETS QUT THE MOST RECENT lNFORMATlON FILED BY THE CORPORATION ON OR AFTER JUNE 1 ECORDED
IN THE ONTARIO BUSINESS INFORMATION TEM AS AT THE DATE AND TIME OF PRlNTING ALL PERSONS E AS

CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS
ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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LOAN AGREEMENT

This Agreement made in duplicate the March 28, 2008, between S.A. Capital Growth
Corporation(the “Lender”) and C.O. Capital Growth Corp. (the “Borrower”) (collectively the
“Parties”). ‘

The Parties agree as follows:

1. The Lender agrees to lend to the Borrower and the Borrower agrees to borrow from the
Lender the sum of Sixty Thousand Dollars($60,000.00) of the lawful money of Canada (the
“Principal Sum”) for a period of not less than one year, subject to the terms of this Agreement,
commencing on the date on which good funds are received by the Borrower in accordance with
the terms of this Agreement (the “Advance Date”). The Maturity Date for purposes of this
Agreement shall be the first anniversary of the Advance Date, subject to any Renewal.

2. The Borrower agrees to pay the Lender interest on the Principal Sum at the simple rate of
twenty-five (25%) per annum commencing on the Advance Date.

3. The Borrower agrees to repay the Lender at the Borrower’s address as noted below or at any
other place in Canada that the Borrower may give notice of in writing in accordance with the

terms of this Agreement.

4. Where the Lender provides written notice in the form of Schedule “A” hereto to the Borrower,
not less than 45 days prior to the Maturity Date, the Principal Sum and accrued interest thereon
(referred to as the “Total Amount”) will be payable to the Lender on the Maturity Date. Interest
will not accrue after the Maturity Date in such circumstance. If the Lender fails to provide such
written notice, the Borrower, at its sole and unfettered discretion, may without prior notice deem
that the Lender has agreed to lend the Total Amount to the Borrower for an additional one year
term (the “Renewal”), and the Total Amount shall be deemed to be the Principal Sum for such
purpose and both Parties shall be subject to the terms of this Loan Agreement, mutatis mutandis,
in the event of a Renewal, save that the Lender shall not be required to provide the certificate

referred to in Paragraph 10 hereof.

5. Where the Lender provides written notice in the form of Schedule “B” hereto to the Borrower,
not less than 45 days prior to the Maturity Date, the portion of the Principal Sum and accrued
interest thereon as noted on Schedule “B”(referred to as the “Partial Amount”) will be payable to
the Lender on the Maturity Date. Interest will not accrue on the Partial Amount after the
Maturity Date in such circumstance. Should the Lender fail to comply with the requirements as
set out in Schedule “B”, the Borrower may, without notice, at its sole and unfettered discretion
determine that the Total Amount to the Lender on the Maturity Date is payable and interest will

939 Church Street, Suite 100 E, Oakville, Ontario L6J N4 PH: 905 339 0650 Fax: 905 339 0651
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not accrue after the Maturity Date in such circumstance, or may without prior notice deem that
the Lender has agreed to lend the Total Amount to the Borrower for an additional one year term
(the “Renewal”), and such Total Amount shall be deemed to be the Principal Sum for such
purpose and both Parties shall be subject to the terms of this Loan Agreement, mutatis mutandis,
in the event of a Renewal, save that the Lender shall not be required to provide the certificate
referred to in Paragraph 10 hereof.

6. Where the Lender provides written notice in the form of Schedule “C” hereto to the Borrower
of his or her desire to lend the Principal Sum and accrued interest (the Total Amount) plus an
additional amount (the “Additional Amount”) as noted on Schedule “C” and complies with the
requirements set out in such schedule, the Total Amount shall not be paid to the Lender on the
Maturity Date, but shall be treated as an advance of a portion of the amount to be lent to the
Borrower on the Maturity Date. Should the Lender fail to comply with the requirements as set
out in Schedule “C”, the Borrower shall have the right at its sole and unfettered discretion to pay
the Total Amount to the Lender on the Maturity Date and interest will not accrue after the
Maturity Date in such circumstance, or may without prior notice deem that the Lender has agreed
to lend the Total Amount to the Borrower for an additional one year term (the “Renewal”), and
such Total Amount shall be deemed to be the Principal Sum for such purpose and both Parties
shall be subject to the terms of this Loan Agreement, mutatis mutandis, in the event of a Renewal,
save that the Lender shall not be required to provide the certificate referred to in Paragraph 10.

7. The Borrower shall send written notice to the Lender of a Renewal in the form of Schedule
“D” hereto. In the event of a Renewal, the Maturity Date for purposes of this Agreement shall be
the new Maturity Date as stated on such written notice. The Lender may obtain a Promissory
Note reflecting a Renewal from the Borrower, provided that the Lender surrenders any
Promissory Note(s) previously provided by the Borrower. For greater certainty there shall be no
Jimit as to the number of Renewals under this Agreement.

8. The Borrower may prepay any portion or all of the Principal Sum outstanding together with
interest accrued thereon at anytime without notice and without penalty of any kind.

9. The advance of the Principal Sum shall be evidenced by a promissory note in the form of
Schedule “E” hereto.

10. Prior to any advance, the Borrower shall provide the Lender with a duly executed certificate
in the form of Schedule “F” hereto attesting to the fact that the Lender is an Accredited Investor
as defined therein, unless the Principal Sum is equal to or exceeds $150,000.00. If the Principal
Sum is equal to or exceeds $150,000.00, the Lender certifies that he, she or it is lending the
Principal Sum as principal and that the Lender has not been created or is used solely to lend funds
to the Borrower or otherwise acquire or purchase securities sold or distributed in reliance on the
exemptions from registration and prospectus requirements available under Section 2.10 of

National Instrument 45-106.

239 Church Street, Suite 100 E, Qakville, Ontario L&) IN4 PH: 905 339 0650 Fax: 905 339 0651
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11.  All advances and payments by parties hereunder shall be made by certified cheque or bank
draft drawn on a Canadian chartered bank

12. Al notices to be given under this Agreement shall, save as otherwise specifically provided,
be in writing to the party to who it is intended at the addresses noted below or such other
address that the party may provide notice of in writing and shall not be deemed received

; until actually received except if sent by regular mail provided that there is no threat of
" disruption or actual disruption of mail service, in which case it shall be deemed received
~ on the fifth day after being mailed.

13.  Time is of the essence in all respects.

14.  This Agreement constitutes the entire agreement between the Parties and cancels and
supersedes any prior agreements, undertakings, declarations or representations, written or
verbal in respect of it. No amendment, supplement or waiver of any provision of this
Agreement shall in any event be effective unless it shall be in writing and signed by the
Parties. The Lender may not assign, pledge or otherwise transfer this Agreement or the

p Promissory Note without the written consent of the Borrower.

15.  This Agreement and any dispute arising from or in relation to this Agreement shall be
~ governed by, and interpreted and enforced in accordance with, the laws of the province of
Ontario and the laws of Canada applicable in the province, excluding the choice of law

rules of that province.

persons. [
S

IN WITNESS WHEREOF the parties have caused this Agreem executed by authorized
2

By: By:
S.A. Capital Growth Corporation

Yy

Title: Presiden

Address: Address:
- 239 Church Street, Suite 100E
Oakville, ON L6J 1N4
(905) 339-0650

239 Church Street, Suite 100 E, Oakville, Ontario L6) {N4 PH: 905 339 0650 Fax: 905 339 0651
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LOAN AGREEMENT

This Loan Agreement made in duplicate this day of May 25, 2009, between S.A. Capital
Growth Corp. (the “Lender”) and EMB ASSET GROUP INC. (the “Borrower”) (collectively the

“Parties™).
The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow from

the Lender the sum of One Hundred And Sixty Seven Thousand Five Hundred Dollars
($167.500.00) of lawful money of Canada (the “Principal Sum”) for a term of not less than one year,
subject to the terms of this Agreement, commencing on the date on which good funds are received
by and are satisfactory to the Borrower in accordance with the terms of this Agreement (the
“Advance Date”). For the purposes of this Agreement, the first anniversary of the Advance Date
shall be the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter

provided.

2. Promissory Note: The advance of the Principal Sum shall be evidenced by a promissory note,
(the “Promissory Note™) in the form of Schedule “E” hereto.

3. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Fifteen Percent (15%) per annum calculated from the Advance Date and accrued from the
Advance Date to the Maturity Date which interest shall become due and payable upon the date the
Principal Sum is repaid in full. Any income earned by Borrower in excess of the 15% interest of the
Loan Amount shall be divided equally between Lender and Borrower.

4. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted below
or at any other place in Canada that the Borrower may give notice of in writing in accordance with

the Notice provisions of this Agreement.

5. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto to
the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will not accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretion, may without prior
notice deem that the Lender has agreed to loan the Total Amount to the Borrower for an additional
one year term (the “Renewal”), and the Total Amount shall be deemed to be the Principal Sum for
such purpose with interest thereon at the aforesaid rate again calculated and accruing and becoming
due and payable in the same manner as set out above to the Renewal Maturity Date. In the event of
such Renewal, both Parties shall be subject to the terms of this Loan Agreement, mutatis mutandis,
save that the Lender shall not be required to provide the certificate referred to in Paragraph 10

hereof.

53

?\y/‘

inftials



29

-2.

6. Partial Repayment: In the event the Lender provides written notice in the form of Schedule “B”
hereto to the Borrower, not less than 45 days prior to the Maturity Date, the portion of the Principal
Sum and accrued interest thereon as noted on Schedule “B”(referred to as the “Partial Amount”) will
be payable to the Lender on the Maturity Date. Interest will not accrue on the Partial Amount after
the Maturity Date in such circumstance. Should the Lender fail to comply with the requirements as
set out in Schedule “B”, the Borrower may, without notice, in its sole and unfettered discretion either
(i) determine that the Total Amount is due and payable to the Lender on the Maturity Date and
interest will not accrue after the Maturity Date upon either the original Principal Sum or such Total
Amount in such circumstance, or (ii) may without prior notice deem that the Lender has agreed to
loan the Total Amount to the Borrower for an additional one year term (the “Renewal™), and such
Total Amount shall be deemed to be the Principal Sum for such purpose with interest thereon at the
aforesaid rate again calculated and accruing and becoming due and payable in the same manner as
set out above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be
subject to the terms of this Loan Agreement, mutatis mutandis, save that the Lender shall not be
required to provide the certificate referred to in Paragraph 10 hereof.

7. Additional Loan: In the event the Lender provides written notice in the form of Schedule “C”
hereto to the Borrower of his or her desire to loan the Total Amount (as defined in Paragraph 5) plus
an additional amount (the “Additional Amount”) as noted on Schedule “C” and complies with the
requirements set out in such schedule, the Total Amount shall not be paid to the Lender on the
Maturity Date, but shall be treated as an advance of a portion of the amount to be loaned to the
Borrower on the Maturity Date. Should the Lender fail to comply with the requirements as set out in
Schedule “C”, the Borrower shall have the right in its sole and unfettered discretion either (i) to pay
the Total Amount to the Lender on the Maturity Date and interest will not accrue after the Maturity
Date upon either the original Principal Sum or the Total Amount in such circumstance, or (i) may
without prior notice deem that the Lender has agreed to loan the Total Amount to the Borrower for
an additional one year term (the “Renewal”), and such Total Amount shall be deemed to be the
Principal Sum for such purpose with interest thereon at the aforesaid rate again calculated and
accruing and becoming due and payable in the same manner as set out above to the Renewal
Maturity Date. In the event of such Renewal, both Parties shall be subject to the terms of this Loan
Agreement, mutatis mutandis, save that the Lender shall not be required to provide the certificate

referred to in Paragraph 10 hereof.

8. Renewal Notice: The Borrower shall send written notice to the Lender of any Renewal in the
form of Schedule “D” hereto. In the event of a Renewal, the Maturity Date for such Renewal and for
the purposes of this Agreement shall be the new Maturity Date as stated on such written notice. The
Lender may obtain a Promissory Note reflecting a Renewal from the Borrower, provided that the
Lender surrenders any Promissory Note(s) previously provided by the Borrower. For greater.
certainty, there shall be no limit as to the number of Renewals under this Agreement.

9. Prepayment: The Borrower may prepay all or any portion of the Principal Sum outstanding
together with interest accrued thereon at anytime without notice, penalty or bonus of any kind.

10. Accredited Investor: Prior to any advance, the Lender shall provide to the Borrower a duly

executed certificate in the form of Schedule “F” hereto attesting to the fact that the Lender is an
Accredited Investor as defined therein, unless the Principal Sum is equal to or exceeds $150,000.00.

If the Principal Sum is equal to or exceeds $150,000.00, the Lender certifies that he, she or it is R\ //
lending the Principal Sum as principal and that the Lender has not been created or is used solely toz

initials
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loan funds to the Borrower or otherwise acquire or purchase securities sold or distributed in reliance
on the exemptions from registration and prospectus requirements available under Section 2.10 of
National Instrument 45-106.

11. Bank Drafts/Certified Cheques: All advances and payments by Parties hereunder shall be
made by certified cheque or bank draft drawn on a Canadian chartered bank

12. Notices: All communications between the Parties shall be in writing, personally delivered or
sent by registered mail, charges prepaid, or by facsimile or other means of electronic
communication, charges prepaid, to the address set forth below in this Agreement or to such other
address as a Party hereto may from time to time designate to the other in such manner, provided that
no communication shall be sent by mail pending any threatened or actual postal strike or other
disruption of postal service in Canada. Any communication so personally delivered shall be deemed
to have been validly and effectively given and received on the date of such delivery.
Communications so sent by any means of electronic transmission mentioned above shall be deemed
to have been validly and effectively given and received on the business day next following the day on
which it is sent. Communications so sent by mail shall be deemed to have been validly and
effectively given and received on the fifth business day next following the day on which it is sent.

13. Time: Time shall be of the essence in all respects.

14. Entire Agreement: This Loan Agreement constitutes the entire agreement between the Parties
and cancels and supersedes any prior agreements, undertakings, declarations or representations,
written or oral in respect to the relationship of the Parties. No amendment, supplement or waiver of
any provision of this Agreement shall in any event be effective unless it shall be in writing and
signed by the Parties. The Lender may not assign, pledge or otherwise transfer this Agreement or the
Promissory Note without the written consent of the Borrower.

15. Jurisdiction: This Agreement and any dispute arising from or in relation to this Agreement
shall be governed by, and interpreted and enforced in accordance with, the laws of the Province of
Ontario to which jurisdiction the Parties attorn and the laws of Canada applicable therein, excluding

the choice of law rules of that Province.

IN WITNESS WHEREOF the Parties have caused this Agreement to be executed by authorized

) / o Nolsl \ W endd

S.AZL Gfowth Corp. EMB Asset Group Inc.
Authefized }D/ﬁ’lcer: Authorized Officer:
Name: David Amato Name: Robert Mander
Title: President Title: President
Address: Address:

1267 Cornwall Rd. 225 Church Street
Qakville, ON Qakville, ON L6J IN4

L6J 7T5






David Amato

From: rmanderi@cogeco.ca
Sent: June-01-09 3:30 PM
To: David Amato
Subject: Dave

Stocks were in- AGEN,KERX,MDCO,UUU,SQNM,AIB,TELK,DPTR.

42

M- o f
This is Exhibit.,..‘....j} .................. referred fo in the
affidavitof......... DM:DEHMJ*TQ ...........

sworn before me, tS... 1.2,

day of..../ ........ MAR.CH., 010

e
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David Amato

This is Exhibit....... £ A :
From: Robert J. Mander [rmander1@cogeco.ca) oS &bt Ll ... referred to in the
Sent: June-09-08 3:53 PM affidavit of ........ bc‘?VIDEHWi NACTN
To: amato@sympatico.ca , IS+ e
Subject: Re: Meeting sworn before me, this..... . e R

day of/%»%cmgbm ............
Dave .

Good for you! How about we meet Wed June 18th at your place?
We can discuss any other questions you may have then too.
If you would like to set up a dinner /mtg? with Ron we can also do that sometime after.I,11

leave that to your judgment.

Take Care
Robert

amato@sympatico.ca wrote:

> Robert,

>

> I have a small cheque for $100,000 in my possession from a client dated June 6th(last
Friday).

>

> Next Monday night (June 16th) I'm picking up a cheque for $1,000,000.

>

> I know you had stated not to hold cheques for longer than 1 week.

>

> Would you prefer to wait until next Wednesday at which time you and I can combine the
transaction or would you prefer I forward the smaller cheque this week and the larger cheque

next week?

>
> Either way is fine. Just let me know when you are available for the EMB/SA transaction.

>
> Hope you had a great weekend.
>

> See you soon,

David

Sent from my BlackBerry device on the Rogers Wireless Network

VV VVVVVLYy

11

UIAKING ALT DAV TS
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David Amato .
From: Peter R. Welsh [peter@welshlaw.ca]
Sent: April-24-08 2:19 PM
To: David Amato
Subject: RE: Referral

Well thank you very much...I assume doing something with the company....does she know what
incorporation’s all about...if not, glad to run through the start-up process with her
anytime...

I sent along a Memo about Pero...see it?

Need a little info on Tom and a couple other things...maybe it would be worthwhile for me to
stop by with Robert too..

On your own company, I think we should consider a very slight revision to the way the name's
registered to get around that sill confusion at the Government....I want to check again with
them and see the easiest way to be sure any inquiries actually result in a response as it
should be the first time .. Back to you..

Ciao

----- Original Message----~-

From: damato@sacapitalgrowth.com [mailto:damato@sacapitalgrowth.com]
Sent: Wednesday, April 23, 20688 2:19 PM

To: Peter R. Welsh

Subject: Referral

Peter,

Thanks for your help it is much appreciated.

I will be referring a client who is going to become a corporate lender to SA Capital Growth.
She will have to set up a company which will mimic mine and be synergistic with SA.

As for accounting advice she will most likely be working with Peter Tonin.

Her name is Diana Cavatassi.
Let me know if there is any other information you need before I refer her to you.

Regards,

David Amato
Sent from my BlackBerry device on the Rogers Wireless Network

SV

This is Exhibit........ f' ................... referred to in the
affidavit of..... DD E. AW ATO.
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This i Exhlblf.v...........é.: ............... referred to in the

Short Term Loan Agreement ...«

This Agreement made in duplicate the 29th day of October, 2009 between Dr.
Delle Donne Dentistry Professional Corp. (the “Lender”) and S.A. Capital Growth Corp.

(the “Borrower™).

1. Loan
The Lender hereby lends Two Hundred And Fifty Thousand ($250.000.00)
Canadian Dollars (the “Loan Amount”) to the Borrower for a period of 42 days to
December 10, 2009 which shall be known as the “Loan End Date”.
2. Interest on Loan
Borrower agrees to pay Lender 10% simple interest on the Loan Amount for the
42 day period specified.
3. Loan Agreement Termination and Renewal
a. Lender may not terminate the Short Term Loan Agreement before Loan
End Date unless agreed to in writing by Borrower.
b. Notwithstanding any other provision herein, Borrower may terminate
Short Term Loan Agreement at any time, up to and including Loan End
Date, without penalty by written notice to Lender. In the event, Borrower
shall repay Loan Amount plus any pro-rated interest, calculated as
provided in section 2 hereof to Lender within 15 business days of Lender’s
receipt of notice.
c. Borrower agrees to pay Lender within 15 business days of Loan End Date.
4. Giving of Notice
Any notice that must be given under this Short Term Loan Agreement will be
given in writing, by mail or email. Any notice mailed is deemed to be received on
the 5™ business day from the date of mailing.
5. Principal and Interest
Principal and interest guaranteed upon maturity pursua: 1em 2.

By: M 2294 /W———
Dr. Delle Donne Dentistry Professional S.A. Capptal orp.
Corp. Authori% Officer:

Name: David Amato
Title: President

Address: Address:
1267 Comwall Road, Suite 300

Oakville, ON L6J 7T5

SA CAPITAL GROWTH CORP.. 1267 CORNWALL ROAD, SUITE 300, OAKVILLE. ON L61 7TS TEL: 905.339.7800 FAX: 905.339.7806 damato @sacapitalgrowih.com




Short Term Loan Agreement

SA-28

This Agreement made in duplicate the 25th day of May. 2009 between S.A.

Capital Growth Corp. (the “Lender”) and Robert J. Mander (the “Borrower”).

By:

1. Loan

The Lender hereby lends Five Hundred And Thirty Two Thousand ($532.000.00)
Canadian Dollars (the “Loan Amount™) to the Borrower for a period of 90 days to

August 25. 2009 which shall be known as the “Loan End Date”.

. Interest on Loan

Borrower agrees to pay Lender 10% simple interest on the Loan Amount for the
90 day period specified.

. Loan Agreement Termination and Renewal

a. Lender may not terminate the Short Term Loan Agreement before Loan
End Date unless agreed to in writing by Borrower.

b. Notwithstanding any other provision herein, Borrower may terminate
Short Term Loan Agreement at any time, up to and including Loan End
Date, without penalty by written notice to Lender. In the event, Borrower
shall repay Loan Amount plus any pro-rated interest, calculated as
provided in section 2 hereof to Lender within 15 business days of Lender’s

receipt of notice.
c. Borrower agrees to pay Lender within 15 business days of Loan End Date.

. Giving of Notice

Any notice that must be given under this Short Term Loan Agreement will be
glven in writing, by mail or email. Any notice mailed is deemed to be received on
the 5™ business day from the date of mailing.

. Principal and Interest

PﬂW&s’t guaranteed upon maturity pursuant to section 2.
) v Nl \Wh .47

S.A. alArowth Corp. o&rt] Mandér

President: David AAmato Authorized Oﬁicer
/ Name:
Title:
Address: Address:
1267 Cornwall Road, Suite 300 225 Church St.

Oakville, ON L6J 7T5 Oakville, ON L6J IN4
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David Amato

1

From: Heather Shantora [shantora@trafalgarcapitalgrowth.com]
Sent: February-26-09 1:33 PM

To: Dave Amato; David Amato

Cc: Robert Mander

Subject: Option Agreement Template

Attachments: Option Agreement Template.doc

Hi Dave,

Nice seeing you today, thanks for the tour. You guys have a really great office, with that sSpace SA is bound to grow exponentially.
Attached is the Stock Option agreement we spoke about. Feel free to get in touch, with macro-econ questions or anything eise.

All best wishes,
Heather

Heather Shantora MA, Director
Trafalgar Capital Growth Ing,

Direct Ling {405) 844-3131
Toll Free: (888) £74-7822

E-mail* Shantora@TrafalgarCapitalGrowth com

Address. 223 Church St. Oakville. Ontario L8J 1N4

i

ARY
This is Exhibit......._.. H .................. referred lo in the
affidavitof .......... D AVIDE. B
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‘ This is Exhibit........—k referred to in the

David Amato D

From: Andrew Renner [arenner@tonin.ca]

Sent: June-29-09 5:44 PM

To: David Amato

Subject: RE: Change

Davide,

I figured this out conceptually now. I have attached an updated spreadsheet that agrees with
my thinking (password to follow).

To here goes the explanation: (A-->B means that A owes B money )

EMB --> SA for interest payout $ 75,000

EMB --> SA --> RIM for retained earnings invest - 294,000
EMB --> RIM for reinvested funds 1,185,000
RIM --> SA for interest payout 225,000

SA --> RIM for new contracts 300,000
EMB --> SA $75,000 and

SA --> R3IM $75,000 therefore EMB --> RIM 75,000

EMB --> RIM the following

For net of new money less interest 75,000
For SA capital retained earnings 294,000
For re-invested funds to go to RIM 1,185,000
TOTAL

1,554,000

SA --> RIM for advance to pay interest 50,000

So in the end, EMB writes a cheque to RIM for $1,554,000 and SA Capital writes a cheque to
RIM for $50,000.

I hope this helps you.
Best Wishes

Andrew Renner, B.A.
Email: arenner@tonin.ca Website: www.tonin.ca

TONIN & CO. LLP
350 Speedvale Avenue West, Unit # 5, Guelph, Ontario N1H 7M7 Phone (519) 822-5307 Fax (519)

822-3153

Notice: This communication is intended for the sole use of the party to whom it is addressed
and may contain information that is privileged and/or confidential. Any other distribution,
copying or disclosure is strictly prohibited. If you have received this e-mail in error,

please notify us immediately by telephone and delete the message without retaining any hard

or electronic copies of same.

————— Original Message-----
From: David Amato [mailto:damato@sacapitalgrowth.com]

Sent: June 29, 2009 2:00 PM
To: Andrew Renner
Subject: Change
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Elfie ManninL
From: Elfie Manning
Sent: Monday, November 16, 2009 10:43 AM
To: ‘rmander1@cogeco.ca’
Subject: December Notes Vi
This is Exhibit........... \3 ............... referred to in the

Good Morning Robert,

Reminder of upcoming Notes due for December

RIM

Dec 8, 2009
Dec 18, 2009
Dec 22, 2009

EMB
Dec 14, 2009
Dec 18, 2009

Thank you.
Elfie

SA-35 $60,500
SA-42  $25,000

SA-41 $10,000
$95,500

SA-5  $208,500

SA-42 S 78,220

$286,720

affidavit of............. b AVNE AMWTD .......




Elfie Manning

From:
Sent:
To:
Subject:

Good Morning Robert,

Elfie Manning

Monday, November 23, 2009 11:01 AM
‘rmander1@cogeco.ca’

A friendly reminder

Reminder of upcoming Notes due for December

RiM

Dec 8, 2009
Dec 18, 2009
Dec 22, 2009

EMB
Dec 14, 2009
Dec 18, 2009

Also
EMB
Dec 12,2009

Thank you.
Elfie

SA-35 $60,500
SA-42  $25,000

SA-41  $10,000

$95,500

SA-5  $208,500

SA-42 S 78,220

$286,720

SA-6  $455,000



Hlo

Eifie Manningr

From: Eifie Manning

Sent: Monday, November 30, 2009 4:13 PM
To: ‘rmander1@cogeco.ca’

Cc: David Amato

Subject: FW: A friendly reminder

Good Day Robert,

Reminder of upcoming Notes due for December

RIM
Dec 8, 2009 SA-35 $60,500
Dec 18,2009 SA-42 $25,000
Dec22,2009 SA-41 $10,000

$95,500

EMB
Dec 14,2009 SA-5  $208,500 **Client is requesting funds early due to house closing**
Can we move this one to the 10th

Dec 18,2009 SA-42 S 78220
$286,720

Also
EMB
Dec 12,2009 SA-6  $455,000

Thank you.
Elfie



( (
Elfie Manning
From: Elfie Manning
Sent: Monday, December 07, 2009 2:31 PM
To: 'Rmander'
Ce: David Amato
Subject: Contract Notices

Reminder of Notes due for December

RIM
Dec8,2009  SA-35 $60,500
Dec 18,2009 SA-42 $25,000
Dec 22,2009 SA-41 $10,000

$95,500

EMB
Dec 14,2009 SA-5 $208,500 **Client is requesting funds early due to house closing**
Can we move this one to the 10th
Dec 18,2009 SA-25&S5 78,220
SA-7  $286,720

Also
EMB
Dec 11,2009  SA-6  $455,000
Partial Interest Only

Robert,
Regarding SA-35 due tomorrow, will you be dropping by the office, or shall | make arrangements to pick up a cheque at

your office. Also did you want this information cc... to your Assistant.

Thank you.
Eifie

11






Elfie Manning

From: Elfie Manning

Sent: Wednesday, December 09, 2009 4:19 PM NPy
To: ‘Rmander’ K
Cc: David Amato

Subject: confirmation

Good Afternoon Robert,
I haven’t seen you in a while, so it seems, how are you?

aaaaaa

I'm writing to confirm a meeting with Davide & Clayton on Friday at 2pm. = RCOMBISSION 1 TON 1RGN A TS

I also have some paperwork dated for December 11/09 that needs your signature.
And | was also wondering about contract SA-5, that’s for the 208,500. The client has a house cloéing.

(And calling us daily) We requested an early release on the 10" if that was possible. Could you let me know if that is
going to happen, so | can inform the client on her next phone call. | would really appreciate it.

Thanks Robert
Elfie

10



David Amato

From: David Amato

Sent: December-06-09 8:53 PM
To: claytons@crystalwealth.com
Subject: Fw: David

—————— Original Message------
From: Robert John Mander

To: David Amato

Cc: Nancy Amato

Subject: David

Sent: Dec 6, 2009 7:39 PM

I haven't received any communication from you in quite awhile concerning the projects we are
supposed to be jointly involved in as partners such as the Fund,the Debentures or the
Warrants, and the numerous Pins and phone calls I've sent to you over the last 6 weeks are
not being answered.I'm now assuming you've terminated the partnership and will return to
Elfie the security Fob.She already has the keys.

I wish you well in your endeavours.






- -

Elfie Manning

From: Elfie Manning

Sent: Thursday, December 10, 2009 4:51 PM

To: 'Rmander’

Subject: RE: Effie TR

Thank you Robert,
Have a good evening and I'll see you tomorrow

----- Original Message-----

From: Rmander [mailto:rmanderl@cogeco.ca]
Sent: Thursday, December 18, 2009 4:47 PM
To: Elfie Manning

Subject: Elfie

I had a look at the Paperwork.
I1'11 drop by SA at 1230 with the checks.

Cheers Robert

This ie Exht

affidavit 0l MusVER o

rn before me, 1S, .o

SwO ‘ ’
7 MARCH G B

day ol







m——

& (
David Amato
L
From: rimander3@netscape.net
Sent: December-15-09 10:38 AM
To: David Amato
Cc: Nancy Amato
Subject: Heaith

David:

I' have been ordered by my Doctor to take a minimum of 1 week off work. | had a heart attack 6 weeks ago and was told
at that time to take time off and | did not. Now I've been given an ultimatum.

Please stop calling and threatening Maria.

RJM
1 il

This is Exhibit....... ] ﬁ/ .................. referred to in the

affidavit of.......... D U‘DE‘Q'M“AYTD ............
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David Amato
From: rimander3@netscape.net
Sent: December-16-09 3:12 PM .
To: David Amato o o
Subject: Dave This is Ethbi!,.._‘....};\l.. ................... referred to in the
affidavit of......... béuab?,im;?ﬁo
Dave sworn before me, tis.....f 2 cceeceressessecenens
M CH ., OID .
It will all get worked out. day of.... /l{% .
You need to be calm.
AR~ T Git TAKING Al | BIAVEFS

RJM







David Amato

From: rimander3@netscape.net

Sent: February-04-10 3:42 PM W g

To: David Amato This is Exhibir... D ref :

Subject: Re: Coffee B eferred to in the
affidavit of........., b(‘} VIE  Aw ATO
sworn belore me, thj T

Dave O this... |2 N

/qug 2000

........... (R P A

{,m not comfortable with dealing with a stranger

who | know nothing of. You asked me last Thursday .
if I would meet with you and Nancy,your suggestion B A COURSSION (e orsssassser e
ATIDAVITS

and now there is no Nancy and your bringing a
complete stranger. The point of the meeting was to be
you and | putting our heads together.This bears no
resemblance to what you suggested.

RJM

----- Original Message--——--

From: David Amato <damato@sacapitalgrowth.com>

To: rimander3@netscape.net <rimander3@netscape.net>
Sent: Thu, Feb 4, 2010 1:27 pm

Subject: Coffee

Robert,

I don't want to get into my personal issues with Nancy right now but it's best

that I come alone.

10:30 at Green Bean is ok.

I will be with a friend(like Colleen to you) who is helping me deal with my
clients as well as my own financial issues.

We can only stay for about 45 minutes.

David






5%

David Amato

From: Peter Tonin [pmt@tonin.ca] . o MDrd

Sent: January-19-10 3:31 PM This is Exh:b:t...&g? .................. referred to in the
To: Elfie Manning; Andrew Renner affidavit of...... UDE ¥ —

o S RINE Ao,
Subject: Re: Latest wording on contracts sworn bofore me, tis... [ STH

Gay of....... 2 MAR.CH.. D010

................ L AR e O R

I don't believe davide should rewrite any existing until renewal date
Should have davide consult peter welsh

----- Original Message -----
From: Elfie Manning <emanning@sacapitalgrowth.com>

To: Andrew Renner
Cc: Peter Tonin; David Amato <damato@sacapital growth.com>; David Amato <damato@sacapitalgrowth.com>

Sent: Tue Jan 19 15:16:26 2010
Subject: FW: Latest wording on contracts

Hi Andrew and Peter,

Colleen wants to re-write some (a lot) of our contracts with EMB & RIM. This is one that she proposes we use. Please review and
advise.

Thank you

Elfie Manning
S.A. Capital Growth Corporation
1267 Cornwall Road, Suite 300

Oakville, ON L6J 7T5

Phone 905-339-7800

emanning@sacapitalgrowth.com

From: Colleen Auriemma [mailto:cauriemma@dunnstreetgallery.com]

Sent: Tuesday, January 19, 2010 3:18 PM
To: Elfie Manning
Subject: Latest wording on contracts

Elfie:



Wanted there to be a copy of the contract Black Ink uses on your computer.

On my way.

Colleen

Colleen Auriemma

Director

223 Church Street, Oakville, ON, L6J 1N4

Telephone 905-338-7775

www.dunnstreetgallery.com <http://www.dunnstreeteallery.com/>

Information contained in this e-mail is intended for the use of the addressee only, is confidential and may also be privileged. If you
receive this message in error, please advise us immediately. If you are not the intended recipient(s), please note that any form of
distribution, copying or use of this communication or the information in it is strictly prohibited and may be unlawful. dunn street
gallery has taken reasonable precautions to ensure no viruses are present, but does not accept responsibility for any loss or damage

arising from the use of this email or attachments.






February 12, 2010

Loan Agreement Rewrites

C >k

i\ i

This is Exhibit......... & ................. referred to in the
affidavit of...... DAUIDE. . A AT
sworn before me, this....J St

day of..., 52 MR CHL,. 20LO

STORL R OR TAKING AT IDAVIES

Re: Original Loan Agreements between S.A. Capital Growth Corp./Davide Amato and EMB

Asset Group Inc./Robert J. Mander

At the time the original Loan Agreements were written, the intentions of both parties were not
accurately reflected in the wording of the documents. It is for this reason that the Loan

Agreements have been rewritten.

Davide Amato and Robert J. Mander both agree that the wording in the rewritten Loan
Agreements correctly reflects the intention of the business transactions between the

companies and themselves.

Davide Amato, President
S.A. Capital Growth Corp.

Date

Robert J. Mander, President
EMB Asset Group Inc.

Date

Witness

Date

Witness

Date



No. SA-EMB
LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 3rd day of October, 2008, between
S.A. CAPITAL GROWTH CORP. (the “Lendér”) and ROBERT . MANDER (the
“Borrower”) (collectively the “Partiés™).

The Parties agree as follows:

1. The Loan: Theé Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Million Dollars ($2,000,000.00) of lawful money of Canada
(the “Principal Sum™) for a term of hot less than one year, subject to the terms of this Agreement,
commericing on the date on which good funds ate received by and are satisfactory to the
Borrowet in accordance with the terms of this Agreement (the “Advance Date™). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subjéct to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
51mple rite of Zero Percent (0%) pef annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in fill. Any income earned by Borrower shall be divided equally
between Lender and Borrower. No income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender prowdes written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued

interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Intérest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Pnn01pa1 Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement; mutatis mutandis.

EALE. Asser Group Inc 225 Cm,x (‘mlcvﬂ_e OM L63 1194 Tel $45-337-1176 Fax: 945-337-3507
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No. SA-01A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 9th day of May, 2008, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties”).

The Parties dgree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Hundred Thousand Dollars ($100,000.00) of lawful money of
Canada (the “Principal Sum™) for a term of not less tha one year, subject to the terms of this
Agreement, commeticing on the date on which good funds are received by and are satisfactory to
the Borrower in accordance with the terms of this Agréement (the “Advance Date™). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Botrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Twenty Five Percent (25%) per annum calculatéd from the Advance Date and accrued
from the Advance Date to the Maturity Date which irterest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 25%
of the Loan Amount shall be divided equally between Lender and Borrower. No excess income
will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Dats, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will not accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deern that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated and accruing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Soeer, Oakville, ON LT 1N4 Tel: 905-337-1178 Fax: 905-337-1507
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No. SA-01B
LOAN AGREEMENT

This Loan Agreement made in duplicate this déy of 9th day of May, 2008, between S.A.
CAPITAL GROWTH .CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower™) (collectively the “Parties™). ,

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Five Hundred Fifty Thousand Dollars ($550,000.00) of lawful
money of Canada (the “Principal Sum”) for a term of not less than one year, subject to the terms
of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Borrower agrees to pay to the Lerder interest on the Principal Sum at the
simple rate of Twerity Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due arid payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally bétween Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Botrower may give notice of in writing in

accordance with thé Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Intérest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provlde such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year tetm (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewdl Maturity Date. In the event of sich Renewal, both Parties shall-be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.E. Asset Group Inc, 225 Church Street, Gakvilie, O L6J 114 Tel: 905-337-1176 Fax: 905-337-1567
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No. SA-02

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 18th day of June, 2008, betiween S.A.
CAPITAL GROWTH CORP. {the “Lende”) and EMB ASSET GROUP INC. (the
“Borrower”) (collecuvely the “Parues”)

The Partres agree as follows:

1. The Loan Thé Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Million One Hudred Fifty Thousand Dollars ($1,150,000.00) of
lawful money of Canada (the “Principal Sum”) for a term of not less than one year, subject to the
. terms of this Agréement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance.
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter provided

or permitted:

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annur calculated from the Advance Date and accrued
from the Advance Date to the Matutity Date which interest shall become due and payable upon
the date the Prmcrpal Sum is repaid in full. Any income earned by Borrower in excess of the

20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in

accordance with the Notice provisions of this Agteement.

4. Renewal: In the event the Lender prov1des wtitter riotice in the form of Schedule “A” hereto.
to the Borrower not less than 45 days prior to the Matiwrity Date, the Principal Sum and accrued.
interest theréon (réferred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstarice. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior hotice, to deem that the Lender has agreed to loan the Total
Amount to the Borfower for an additional one year term (the “Renewal”), and the Total Amount
shall be deetned to be the Pnncrpal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, muitatis mutandis.

E.BL.B. Asset Gr 0P Inc 225 Church Street, Oakyille, ON L8] 1N4 Fel: 905-337-1175 Fax: 905-337-1507
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No. SA-03A
LOAN AGREEMENT

This Loan Agreement made in duphcate this day of 18th day of August, 2008, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Fifty Thousdnd Dollars ($50,000.00) of lawful money of Canada (the
“Principal Sum”) for a term of not less than one year, subject to the terms of this Agreement,
commencing on the date on which good funds are received by and are satisfactory to the
Borrower in accordance with the terms of this Agreément (the “Advance Date™). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date”), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to theé Lender interest on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per ahnum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the déte the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income virill be paid prior to one year from the Advarice Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Noticé provisions of this Agreement.

4. Renewal: In the event the Lender provides wtitten notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Intérest will not accrue after the Matirity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lerider has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Prmc:lpal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming du€ and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Swreet, Oakville, GIN L5J 1154 Teki 905-337-1176 Fax: 905-337-1597
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No: SA-03B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 18th day of August, 2008, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the

“Borrower”) (collectively the “Parties™).

The Parties agree as follows

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Seven Hundred Thousand Dollars ($700,000.00) of lawful money of
Canada (the “Prmc1pa.1 Sum”) for a term of not less than one year, subject to the terms of this
Agreement, commencing on the date on which good fiinds are received by and are satisfactory to
the Bofrower in accordance with the terms of this Agréement (the “Advance Dite”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Matu'rity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twerity Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any incomé earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lénder and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordarice with the Notice provisions of this Agteement.

4. Renewal: In the event the Lender prov1des written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circurhstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.3M.B. Asset Group Inc. 225 Chureh Street, Oakville, O L6J 1N4 Teh 905-337-1176 Fax: 905-337-1597
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No. SA-03C

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 18th day of August, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender’) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow

from the Lender thé sum of Sixty Two Thousand Five Hundred Dollars ($62,500.00) of lawful

money of Canada (the “Principal Sum”) for a tertn of not less than one year, subject to the terms
of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter provided
or permitted. .

2. Interest: The Borrower agrees to pay to the Lender interést on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per annum calculdted from the Advance Date and
accrued fror the Advance Date to the Maturity Date which interest shall become du¢ and
payable upoii the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and actrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the optiori without priot notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amiount
shall be deeried to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as sét out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreemetit, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Sweet, Oekville, ON L6} 1144 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA=04A
LOAN AGREEMENT

This Loan Agreement madé in duplicate this day of 19th day of September, 2008
between S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC.
(the “Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Fifty Thousand Dollars ($50,000.00) of lawful money of Canada (the
“Principal Sum™) for a term of not Jess than one year, subject to the terms of this Agreement,
.commencmg on the date on which good funds areé received by and are satisfactory to the
Borrower in accordance with the terms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repaymeént: Tle Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lerider provides written notice in the form of Schedule “A” héreto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (reéferred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Intérest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior riotice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additiorial one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Pnnc1pal Sum for such purpose with interest thereon at the aforésaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date: In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Ine. 225 Church Streer, Cakville, O L6} 114 Tel; 905-337-1176 Fax: $05-337-1507
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No. SA-04B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 19th day of September 2008,
between S.A. CAPITAL GROWTH CORP. (the “Lender”) arid EMB ASSET GROUP INC.
(the “Borrower”) (collectively the “Parties”).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Fifty Thousand Dollars (8250,000.00) of lawful
money of Canada (the “Principal Sum™) for a tettn of not less than one year, subject to the terms
of this Agréement, eommencmg on the date on which good funds are received by and are
satlsfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the putposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Matunty Date”), subject to any Renewal as hereinafter provided
or permitted:

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Matunty Date which interest shall become due and payable upon
the date the Pnn01pa1 Sum is répaid in full. Any incorhe earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Regayment The Borrower dgrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement

4. Renewal: In the event the Lender prov1des written notice in the form of Schedule “A” hereto.
to the Borrower, not less than 45 days prior to the Miturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without priot notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deerned to be the Pnnmpal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the tetms of this Loan Agreement, mutatis mutandis.

E.;M.B. Asset Group Inc. 225 Church Streer; Oakville, OW L} 184 Tel 905-337-1176 Fax: 905-337-1507
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No. SA-05

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 31st day of October, 2008, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Thrée Hundred Twenty Five Thousand Dollars ($325,000.00) of
lawful money of Canada (the “Pnnmpal Sum”) for a terri1 of not less than one year, subject to the
terms of this Agreement, commencmg on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date™). For the purposes of this Agreement, the first aniniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Meaturity Date which interest shall become due and payable upon
the date the Principal Sum is repald in full. Any income earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrué after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unféttered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.8. Asset Growup Inc. 225 Church Street, Gakville, GN L§J 184 el 905-337-1178 Fax: 905-337-1507
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No. SA-06A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 12th day of December, 2008,
betwéen S.A. CAPITAL GROWTH CORP. (the “Lénder”) and EMB ASSET GROUP INC.
(the “Borrower™) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lendet the sum of Four Hundred Thousand Dollars ($400,000.00) of lawful money of
Canada (the “Ptincipal Sum”) for a term of not less than one year, subject to the terms of this
Agreement, comrnencing on the date on which good fiinds are received by and are satisfactory to
the Borrower in accordance with the terms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the tetm (the “Maturity Date”), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per annui calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon thé date the Principal Sum is repaid irt full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted

below or at any other place in Canada that the Borrower may give notice of in writing in-

accordance with the Notice provisions of this Agreement.

4. Renewsl: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™ will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Bortower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis. :

EMLB. Asset Group Inc. 225 Chuich Street, Oakvilie, OIN L6J 114 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA-06B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 12th day of December, 2008,
between S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC.
(the “Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: Thé Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender thé sum of One Million Nine Hundred One Thousand Dollars (81,501,000.00)
of lawful money of Canada (the “Principal Sum™) for a term of not less than one year, subject to
the terms of this Agreement, commencing on the date on which good funds are received by and
are satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expity date of thie term (the “Maturity Date”), subject to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Zero Percent (0%) per annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower shall be divided equally
between Lender arid Borrower. No income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writiig in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written netice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to thé Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Bortower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Bortower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such puipose with interest thereon at the aforesaid
rate again calculatéd and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutdtis mutandss.

E.5L.B. Asser Group Inc. 225 Church Swreet, Oakville, ON L] 194 Tel: 965-337-1175 Fax: 905-337-1507
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No. SA-07A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 12th day of December, 2008,
between S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC.
(the “Botrower”) (collectively the “Parties™).

The Parties ajgree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Fifty Thousand Dollars ($250,000.00) of lawful
money of Canada (the “Principal Sum™) for a term of not less than one year, subject to the terms
of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first ariniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lendet interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any incomé earniéd by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreemet.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the optiori without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal™), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon &t the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.}.B. Asset Group inc. 225 Chureh Street, Cakville, OM IR Teh 905-337-1174 Fax: 005-337-1507
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No. SA-07B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 12th day of December, 2008,
between S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC.
(the “Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the BorroWer and the Borrower agrees to borrow
from the Lender the sum of Six Hundred Thousand Dollars ($600,000.00) of lawful money of
Canada (the “Principal Sum”) for & term of not less than one year, subject to the terms of this
Agreement, commeéncing on the date on which good furids are received by and are satisfactory to
the Borrower in accordance withi the terms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Five Percernt (25%) per anrum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amiount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Leiider at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with thie Notice provisions of this Agreemerit.

4. Renewal: In the event the Lender prov1des written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Matunty Date, the Principal Sum and accrued
interest thereon (teferred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Irterest will not accrue after the Maturity Date in such circimstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unféttered discretion
shall have the option without ptior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed tc be the Prmc1pa1 Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing ahd becoming due and payable in the same rhanner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement; mutatis mutandis.

E.;M.B. Aszet Group foc. 225 Church Btreet, Onkville, OMN 167 1N4 Tel: $05-337-1175 Fax: 905-337-1547
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No. SA-9A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 29th day of January, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower™) (colléctively the “Parties™). :

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrowet agrees to borrow
from the Lender the sum of Twd Hundred Fifty Thousand Dollars ($250;000.00) of lawful
money of Canada (the “Principal Sum) for a term of not less than one year, subject to the terms
of this Agreement, commencing on the date on which good funds are received by and are

 satisfactory to thé Borrower in accordance with the terms of this Agreemént (the “Advance

Date”). For the puirposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to arty Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Priricipal Sum at the
simple rate of Twenty Five Percent (25%) pet annum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amiount shall be divided equally between Lerider and Borrower.
No excess incomeé will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower ag‘irees to repay the Lénder at the Borrower’s address as noted
below or at any other place in Canada that the Botrower may give noticg of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, riot less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Iiiterest will not dccrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loarn the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deéemed t6 be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculateéd and accruing and becoming due and payable in the same manner as set out
above to the Renéwal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreemetit, mutatis mutandis.

E.2.B. Asset Group Inc. 225 Church Strest, Oakville, ON L6] 14 Tel: $05-337-1175 Fax: 905-337-1507

()

initials



No. SA-09B
LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 29th day of January, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) arid EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™). »

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Oné Hundred Twenty Five Thousand Dollars ($125,000.00) of
lawful money of Canada (the “Principal Sum”) for a term of not less than one year, subject to the
terms of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Zero Percent (0%) pér annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower shall be divided equally
between Lender and Borrower. No income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below of at any other place in Canada that the Borrower may give notice of in writing in
accordarice with the Notice provisions of this Agreement.

4. Renewal: In the évent the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the optioi without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one yeat term (the “Reneéwal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terins of this Loan Agreement, mutatis mutandis.

E.A.B. Asset Group Ine. 225 Church Sreet, Oakville, ON L6} 14 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA-10

LOAN AGREEMENT

This Loan Agreement made in duphcate this day of 12th day of February, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”™) (colléctively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Three Hundred Thousand Dollars ($300,000.00) of lawful money of
Canada (the“Prineipal Sum™) for a term of not less than oné year, subject to the terms of this
Agreement, commencing on the date on which good funds are received by and are satisfactory to

the Borrower in accordance with the terms of this Agreemetit (the “Advance Date”). For the

purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date”), subject to any Renewal as heréinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Seventeen Percent (17%) per annum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the date the Principal Sum is repaid in full. Atly income earned by Borrower in
excess of the 17% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repament The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at-any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Botrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed t6 be the Principal Sum for such putpose with interest thereon 4t the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subJect
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Ine. 225 Church Smeer, Ozkville, ON L} 14 Tel: ¥35-337-1178 Fax: 905-337-1507
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No. SA-11

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 12th day of February, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) arid EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: Thé Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Twenty Five Thousand Dollars ($225,000.00) of
lawful money of Canada (the “Principal Sum”) for a térm of not less than one year, subject to the
terms of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subjéct to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lendér interest on the Principal Sum at the
simple rate of Zero Percent (0%) per-annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in fuill. Any incoine earned by Borrower shall be divided equally
between Lender and Borrower. No income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrées to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisiods of this Agresment.

4. Renewal: In the event the Lendet provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Daté, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such writteri notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior riotice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon 4t the aforesaid
rate again calculated and accruing and becoming due and payablé in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Stieet, Oakville, ON L6J 144 "Tel: 965-337-1176 Fax: 905-337-1507
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No. SA-13

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 20th day of February, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Million Five Hundred Thousand Dollars ($1,500,000.00) of
lawful money of Canada (the “Prinicipal Sum™) for a term of not less than one yeat; subject to the
terms of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in dccordarice with the termns of this Agreement. (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided

or permn‘ted

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Zero Percent (0%) per annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Suin is repaid in full. Any income earned by Borrower shall be divided equally
between Lender and Borrower. No income will be paid prior to one year from the Advance Date.

3. Repayment: The‘ Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower miay give notice of in writing in
accordance with the Notice provisions of this Agreement

4. Renewal: In the évent the Lender proV1des written notice in the form of Schedule “A” hereto
to the Borrower, not Jess than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the optiori without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the BorroWwer for an additional one year term (the “Renewal”) and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.AM.B. Asset Group Inc. 225 Church Street, Ozkville, O L6J 174 Tek 9035-337-1176 Fax: 905-337-1507
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No. SA-14
LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 27th day of February, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectwely the “Parties™). ,

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Fifty Thousand Dollars ($250,000.00) of lawful
money of Canada (the “Principal Sum”) for a term of not less than one year, subject to the terms
‘of this Agreement, commencmg on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to arly Renewal as Hereinafter provided

or permitted.

2. Interest: The Borrower agiees to pay to the Lender intérest on the Principal Sum at the
simple rate of Zero Percent (0%) per annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower shall be divided equally
between Lender and Borrower. No incotne will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Bortower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”™), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis. . _

E.#.B. Asset Group Ine, 225 Church Sweer, Gakville, ON Lej 14 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA-15
LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 27th day of February, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties”).

The Parties agree as follows:

1. The Loan: Thé Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Fifty Thousand Dollars ($250,000.00) of lawful
money of Canada (the “Prmc1pal Sum”) for a tertn of not less than one year, subject to the terms
_of this Agreement, commencmg on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date™). For the pufposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payable upon the date the Principal Sum is repaid i full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower:
No excess income will be paid priot to one year from the Advance Date.

3. Repay ment: The Borrower agtees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreemerit.

4. Renewal In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borfower, if its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Pnnc1pa1 Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due ard payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Grovp Inc 225 Church Street, Oakville, ON L] 1MN4 Tl $5-337-1176 Fax: 905-337-1507
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No. SA-20

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 30th day of March, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties”).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Hundred Fifty Thousand Dollars ($150,000.00) of lawful
money of Canada (the “Pnnc1pal Sum”) for a termn of not less than one year, subject to the terms
of this Agreement, commencmg on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreemert (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”™), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Borrower agrées to pay to the Lender interest on the Principal Sum at the
simple rate of Twerty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at _th‘e Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In thé event the Lender provxdes written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued

interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the

Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without priot notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Pnnc1pal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as sét out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Aszet Group Inc. 225 Church Streer, Ouakville, ON Loj 1374 "fel: $035-337-1176 Fax: 905-337-1507

)
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No. SA-21A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 5th day of April, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lendet”) and EMB ASSET GROUP INC: (the
“Borrower™) (collectively the “Parties”).

The Parties agree as follows:

1. The.Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lerider the sum of One Hundred Thousand Dollars ($100,000.00) of lawful money of
Canada (the. “Principal Sum”) for a term of not less than one year, subject to the terms of this
Agreenient, commencing on the date on which good funds are received by and are satisfactory to
the Borrower in atcordance with the térms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the fifst anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and
accrued from the Advance Date to the Maturity Date which interest shall become due and
payablé upon the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lerder and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below ot at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agiéement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest theréon (réferred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior noticé, to deemn that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Arhount
shall be deemed 3 be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the everit of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis. ‘

E.M.B. Asset Group Inc. 225 Church Street, Oaloville, ON L8F 114 el 905-337-1176 Fax: 905-137-1507
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No. SA-21B

LOAN AGREEMENT

ThlS Loan Agreement made in duplicate this day of 5th day of April, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the

“Borrower”) (colléctively the “Parties™).
The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Otie Hundred Forty Thousand Dollars ($140,000.00) of lawful
money of Canada (the “Prmmpal Sum”) for a term of not less than one year, subject to the terrns
of thi§ Agreement, commencing on the date on which good funds are received by and are
satisfactory to thé Borrower in accordance with the terms of this Agreement (the “Advance
Date™). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date*), subject to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annutn calculated from the Advance Date and accrued
from the Advance Date to the Matxmty Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earhed by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Rep "»aymént: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or &t any 6ther place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreernent.

4. Rehewal: In the event the Lerider provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Iriterest will hot accrue after the Maturity Date in such circumstance. If the
Lendet fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall Have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amoutit to the Botrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed t6 be the Principal Sum for such purpose with interest thereor at the aforesaid
rate agdin calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the termis of this Loan Agreement, mutatis mutandis.

E.MLB. Asset Group Inc, 225 Church Sireet, Oakvilie, ON L6J 14 Fel: 505-337-1176 Fax: 905-337-1507

)
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No. SA-22

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 30th day of April, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follovrs:

1. The Loan: The Lender agrees to loan to the Bortower and the Borrower agrees to borrow
from the Lender the sum of Six Hundred Sixty Thousand Dollars ($660,000.00) of lawful
money of Canada (the “Principal Surn”) for a term of not less than one year, subject to the terms
of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement the first anniversaty of the Advance Date shall be
the expiry date of the term (the “Maturity Date™), subject to any Renewal as hetreinafter provided

or permitted.

2. Interest: The Borrower agrees to pay to the Lerder interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one yeédr from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower miay give notice of in writing in
accordance with the Notice provisiohs of this Agreemert.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Intérest will not accrue after the Maturity Date in such circumistance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior hotice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing dnd becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of stich Renewal, both Parties shall be subject
to the terms of this Loan Agreement; mutatis mutandis.

E.R.B. Asset Group Inc. 225 Church Streef, Qulville, OGN La] IMN4 Tel: 905-337-1176 Fax: 905-337-1507

)
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No. SA-24A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 19th day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties”).

The Parties agree as follows:

1. The Loan: ThHe Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Eleven Thousand Dollats ($11,000.00) of lawful money of Canada
(the “Prmc1pal Surn™) for a term of not less than one year, subject to the terms of this Agreement,
 commencing on the date on which good funds are received by and are satisfactory to the

Borrower in accordance with the terms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

. Interest: The Borrower agrées to pay to the Lender intefest on the Principal Sum at the
smple rate of Twenty Five Percent (25%) per annum calciilated from the Advance Date and
accrued from the Advance Date. to the Matutity Date which interest shall become due and
payable upon the date the Principal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equally between Lender and Borrower.
No excess income will be paid prior to one year from the Advarice Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender prov1des written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renéwal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.ALB. Asset Group Inc. 225 Church Street, Onkville, ON L6} IN4 Tel: 905-337-1178 Fax: 205-337-1567

)

initials



No. SA-24B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 19th day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™). :

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Five Hundred Seventy Five Thousand Dollars (8575,000.00) of
lawful money of Canada (the “Priricipal Sum”) for a term of not less than one year, subject to the
terms of this Agreement, commericing on the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the térms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided
or permitted.

2. Interest: The Borrower agrees: to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any indome earned by Borrower in excess of the
20% of the Loan Amount shall be divided equally between Lender and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repayment: Thé Borrower agrées to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrgwer may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal™), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Daté. In the event of such Renewal, both Parties shall be subject

to the terms of this Loan Agreemetit; mutatis mutandis.

E.M.B. Asset Growp Inc. 225 Chureh Street, Oakville, ON L1 1N4 Tel: 995-337-117¢ Fax: 805-337-1507
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No. SA-25
Short Term

LOAN AGREEMENT

This Loan-Agreement iade in duplicate this 19th day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Two Hundred Fifty Thousand Dollars ($250,000.00) of lawful
money of Canada (the “Principal Sum™) for a term of not less than six months, subject to the
terms of this Agreement, commencing oh the date on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date™). For the purposes of this Agreement, the sixth month anniversary of the Advance Date
shall be the expiry date of the term (the “Maturity Date™), subject to any Renewal as hereinafter
provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum caleulated from the Advance Date and accrued
from the Advance Date to the Maturity Date which intérest shall become due and payable upon
the date the Principal Sum is repaid in full.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower ihay give notice of in writing in
accordance with the Notice provisions of this Agreerient.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, ot less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal™), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Street, Oakville, OIN L8] 14 el 905-337-1176 Fax: 905-337-1507

)
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No. SA-26
Short Term

LOAN AGREEMENT

This Loan Agreement made in duplicate this 19th day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”y and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties”).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Fifty Thousand Dollars ($50,000.00) of lawful money of Canada (the
“Principal Sum”™) for a term of not less than five months, subject to the terms of this Agreement,
commencing on the date on which good funds are received by and are satisfactory to the
Borrower in actordance with the tetms of this Agreement (the “Advance Date”). . For the
purposes of this Agreement, the fifth month anniversary of the Advance Date shall be the expiry
date of the terth (the “Maturity Date”), subject to any Rénewal as hereinafter provided or
permitted.

2. Interest: Thé Borrower agrees to pay to the Lender interest on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Botrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written hotice, the Borrower, in its sole and unfettered discretion
shall have the option without prior notice, to déern that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same rhanner as set out
above to the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.

E.21.B. Asser Group Inc. 225 Church Serees, Oakville, ON L4f 1N4 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA-29A

LOAN AGREEMENT

This Loan 'Agreement miade in duplicate this day of 25th day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower™) (colléctively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow

from the Lender the sum of Forty Thousand Dollars ($40,000.00) of lawful money of Canada

(the “Principal Sum™) for a term of not less than one year, subject to the terms of this Agreement,

- commencing on the date on which good funds are received by and are satisfactory to the
Borrower in accordance with the ‘terms of this Agreement (the “Advance Date™). For the

purposes of this Agreement, the first aniiversary of the Advance Date shall be the expiry date of

the term (the “Matunty Date”), subject to any Renewal as hereinafter provided or permitted.

. Interest: The Borrower agrees’ to pay to the Lender interest on the Principal Sum at the
s1mple rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and
accrued from the Advance Date to the Matunty Date which interest shall become due and
payable upon the date the Pnnc1pal Sum is repaid in full. Any income earned by Borrower in
excess of the 25% of the Loan Amount shall be divided equaily between Lender and Borrower.
No excess income will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agiees to repay the Lender at the Borrower’s address as noted
below or at any. other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In thé event the Lendér provides written notice in the form of Schedule “A” hereto
to the Borrower, riot less than 45 days ptior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as thie “Total Amount”) will be payable to the Lender on the
Maturity Date. Interest will not dccrue after the Maturity Date in such circumstance. If the
Lender fails to provide such writteh notice, the Borrower, in its sole and unfettered discretion
shall have the option without priot notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal”), and the Total Amount
shall be deemed to be the Principal Surn for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Daté. In the event of such Reriewal, both Parties shall be subject
to the terms of this Loan Agreeriient; muratis mutandis.

E.#.B. Asset Group Inc. 225 Church Street, Oakville, OGN L6} 114 Fel: 365-337-1176 Fax: 905-337-1507

)
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No. SA-29B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 2511,1 day of May, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and EMB ASSET GROUP INC. (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Hundred Twenty Seven Thousand Five Hundred Dollars
(8127,500.00) of lawful money of Cenada (the “Principal Sum”) for a term of not less than one
year, subject to the terms of this Agreement commencmg on the date on which good funds are
received by and are satisfactory to the Borrower in accordance with the terms of this Agreement
(the “Advance Date”) For the purposes of this Agreement, the first anniversary of the Advance
Date shall be the expiry date of the term (the “Maturity Date™), subject to any Renewal as
hereinafter providéd or permitted.

2. Interest: The Borrower agrees to pay to the Lender intérést on the Principal Sum at the
simple rate of Twenty Percent (20%) per annum calculsted from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the

20% of the Loan Amount shall be divided equally between Lénder and Borrower. No excess
income will be paid prior to one year from the Advance Date.

3. Repaxment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice ini the form of Schedule “A” hereto
to the Borrower, not less than 45 days ptior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the
Maturity Date. Interest will not accrue after the Maturity Date in such circumstance. If the
Lender fails to provide such written notice, the Borrower, in its sole and unfettered discretion
shall have the opticn without prior notice, to deem that the Lender has agreed to loan the Total
Amount to the Borrower for an additional one year term (the “Renewal™), and the Total Amount
shall be deemed to be the Prmc1pa1 Surn for such purpose with interest thereon at the aforesaid
rate again calculated and accruing and becoming due and payable in the same manner as set out
above to the Renewal Maturity Date. In the event of such Renéwal, both Parties shall be subject
to the terms of this Loan Agreement, mutatis mutandis.
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E.MLB. Asser Group Ine. 225 Church Street, Oakville, ON L] 1142 Tel: 905-337-1174 Fax: 805-337-1597



No. SA-30A

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 16th day of June, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the “Borrower”)
(collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow

from the Lender the sum of One Million Four Hundred Twenty Five Thousand Dollars.

($1,425,000.00) of lawful money of Canada (the “Pnnmpal Sum”) for a term of not less than one
year, subject to the terms of this Agreement, commencmg on the date on which good funds are

3%

received by and are satisfactory to the Borrower in accordance with the terms of this Agreement -

(the “Advance Date”). For the purposes of this Agreement, the first anniversary of the Advance
Date shall be the expiry date of the term (the “Maturity Date™), subject to any Renewal as
hereinafter provided or permitted. :

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued from the
Advance Date to the Maturity Date which interest shall become due and payable upon the date
the Principal Sum i repaid in full. Any income ¢arned by Borrower in excess of the 20% of the
Loan Arhount shall be divided equally between Lender and Borrower. No excess income will be
paid prior to one yéar from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides writteri notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will not accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deem that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated and accruing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Retriewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.M.B. Asset Group Inc. 225 Church Street, Oakville, OM L&} 14 Té!: §5-337-1175 Fax: $05-337-1507
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No. SA-30B

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 16th day of June, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the “Borrower”)
(collectively the “Patties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of Sixty Thousand Dollars (860,000.00) of lawful money of Canada
(the “Principal Surn”) for a term of not less than one year, subject to the terms of this Agreement,
commericing on the date on which good funds are received by and are satisfactory to the
Borrower in accordance with thé terms of this Agreement (the “Advance Date”). For the
purposés of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date”), subject to any Renewal as hereinafter provided or permitted.

2. Interést: The Borrower agrees to pay to the Lender interest oti the Principal Sum at the simple
rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which iriterest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 25%
of the Loan Amount shall be divided equally between Lender and Borrower. No excess income
will be paid prior to one year from the Advance Date.

3. Repavment: The Borrower agrees to repay the Lender at the’ Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agteement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest theréon (referred to as the “Total Amount”) will be payable to the Lender on the Maturity
Date. Interest will not accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such writtén notice, the Borrower, in its sole and unfettered discretion shall have the
option without priot notice, to deem that the Lender has agreed to loan the Total Amount to the
Borrower for an ddditional one year term (the “Renmewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated and accriing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.NLB. Asset Group Inc. 225 Church Sureet, Oalodile, OM LaJ 14 Tk 945-337-1176 Fax: 905-337-1507
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No. SA-33

LOAN AGREEMENT

This Loan Agreement made in duplicate this day.of 15th day of July, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the “Borrower”)
(collectively the “Parties™).

The Partiés agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender the sum of One Hundred Seventeen Thousand Dollars ($117,000.00) of lawful
mbney of Canada (the “Principal Sum”) for a tetm of not less than one year, subject to thie terms
of this Agreement, commencing on the date on which good funds are received by and are
satisfactory to thé Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the purposes of this Agreement, the first anniversary of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest 6n the Principal Sum at the simple
rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued from
thé Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Botrower in excess of the 20% of
the Loan Amount shall be divided equally between Lender and Borrower. No excess income will
be paid prior to ohe year from the Advance Date. »

3. Repayment: The Borrower agrees to repay the Lerider at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will not accrue after the Maturity Date in such ¢ircumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deem that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated and aceruing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.MLB. Asser Group Inc. 225 Chureh Street, Oakville, GIN L6 1N4 Tel: 905-337-1176 Fax: 905-337-1507
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No. SA-34

LOAN AGREEMENT

This Loan Agreement made in duplicate this day‘cf 26th day of July, 2009, between S.A.
CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the “Borrower”)
(collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from thé Lender the sum of Severity Five Thousand Dollars (§75,000.00) of lawful money of
Canada (the “Prin¢ipal Sum™) for a term of not less than one yeat, subject to the terms of this
Agreement, commeéncing on the date on which good fiiids are received by and are satisfactory to
the Borrower in accordance with the térms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date”), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The B'b_rrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Twenty Petcent (20%) per annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 20% of
the Loan Arnount shall be divided equally between Lender and Borrower. No excess income will
be paid prior to one year from the Advance Date.

3. Repayment: T_he Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borrower may give notice of in writing in
accordarice with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Matirity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will hot accrue after the Maturity Date in such citcumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deemi that the Lender has agreed to loan the Total Amount to the
Borrowet for an additional one year term (the “Renéwal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated and accruing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutdtis mutandis.

E.M.B. Asset Group Inc. 225 Church Sereet, Cakville, ON L6J 1114 ek $05-337-1176 Fax: 905-337-1547
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No. SA-37A

LOAN AGREEMENT

This Loan A'greement made in duplicate this day of 18th day of August, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the
“Borrower”) (colle¢tively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow
from the Lender thé sum of One Million Five Hundred One Thousand Dollars ($1,501,000.00) of
lawful money of Cariada (the “Principal Sum™) fot a terr of not less than one year, subject to the
terms of this Agreerfient, commencing on the dat¢ on which good funds are received by and are
satisfactory to the Borrower in accordance with the terms of this Agreement (the “Advance
Date”). For the piirposes of this Agreement, the first anniversaty of the Advance Date shall be
the expiry date of the term (the “Maturity Date”), subject to any Renewal as hereinafter provided

or permitted.

2. Interest: The Botrower agrees to pay to the Lender interest or the Principal Sum at the simple
rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued from
the Advance Date i6 the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 20% of
the Loan Amount shall be divided equally between Lender and Borrower. No excess income will
be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted

below or at any other place in Canada that the Borrower may give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 dé}ys prior to the Matutity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount”) will be payable to the Lender on the Maturity
Date. Interest will hot accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such writtén notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deem that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thereon at the aforesaid rate again
calculated arid accriiing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.MLB. Asset Group Inc. 225 Clurch Street, (}iksdﬂe, O L6 N4 el G05-337-1176 Fax: 905-337-1507
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No. SA-37B
LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 18th day of August, 2009, between
S.A. CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Botrower and the Borrower agrees to borrow
from the Lender the sum of Four Hundred Seventy Nine Thousand Seven Hundred Fifty Dollars
($479,750.00) of lawful money of Canada (the “Principal Surh”) for a term of not less than one
year, subject to the terms of this Agreement, cothmericing on the date on which good funds are
received by and are satisfactory to the Borrower in accordance with the terms of this Agreement
(the “Advance Date”) For the purposes of this Agreement, the first anniversary of the Advance
Date shall be the éxpiry date of the term (the “Maturity Date”), subject to any Renewal as
hereinafter provided or permitted.

2. Interest: The Botrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Twenty Five Percent (25%) per annum calculated from the Advance Date and accrued
from the Advance Date to the Maturity Date which interest shall become due and payable upon
the date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 25%
of the Loan Amourit shall be divided equally between Lender and Borrower. No excess income
will be paid prior to one year from the Advance Date.

3. Repayment: The Borrower agrees to repay the Lender at the Borrower’s address as noted
below or at any other place in Canada that the Borfower may give notice of in writing in
accordance with thé Notice provisions of this Agréement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (referred to as the “Total Amount™) will be payable to the Lender on the Maturity
Date. Interest will niot accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such written notice, the Borrower, in its sole and unfettered discretiori shall have the
option without prior notice, to deem that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose with interest thiereon at the aforesaid rate again
calculated and accruing and becoming due and payable in the same manner as set out above to
the Renewal Matutity Date. In the event of such Renewal, both Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.
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No. SA-39

LOAN AGREEMENT

This Loan Agreement made in duplicate this day of 17th day of September, 2009,
between S.A. CAPITAL GROWTH CORP. (the “Lender”) and ROBERT J. MANDER (the
“Borrower”) (collectively the “Parties™).

The Parties agree as follows:

1. The Loan: The Lender agrees to loan to the Borrower and the Borrower agrees to borrow.
from the Lender thé sum of Three Hundred Thousand Dollars {$300,000.00) of lawful money of
Canada (the “Principal Sum”) for a term of not less than one year, subject to the terms of this
Agreement, commencing on the date on which good funds are received by and are satisfactory to
the Borfower in atcordance with the tetms of this Agreement (the “Advance Date”). For the
purposes of this Agreement, the first anniversary of the Advance Date shall be the expiry date of
the term (the “Maturity Date™), subject to any Renewal as hereinafter provided or permitted.

2. Interest: The Borrower agrees to pay to the Lender interest on the Principal Sum at the simple
rate of Twenty Percent (20%) per annum calculated from the Advance Date and accrued from
the Advance Date to the Maturity Date which interest shall become due and payable upon the
date the Principal Sum is repaid in full. Any income earned by Borrower in excess of the 20% of
the Loan Amount $hall be divided equally between Lender and Borrower. No excess income will
be paid prior to one year from the Advance Date. :

3. Repayment: The Borrower agrees to repay the Lenider at the Borrower’s address as noted
below or at any other place in Canada that the Borfower rhay give notice of in writing in
accordance with the Notice provisions of this Agreement.

4. Renewal: In the event the Lender provides written notice in the form of Schedule “A” hereto
to the Borrower, not less than 45 days prior to the Maturity Date, the Principal Sum and accrued
interest thereon (réferred to as the “Total Amount”) will be payable to the Lender on the Maturity
Date. Interest will riot accrue after the Maturity Date in such circumstance. If the Lender fails to
provide such writtén notice, the Borrower, in its sole and unfettered discretion shall have the
option without prior notice, to deetn that the Lender has agreed to loan the Total Amount to the
Borrower for an additional one year term (the “Renewal”), and the Total Amount shall be
deemed to be the Principal Sum for such purpose withi interest thereon at the aforesaid rate again
calculated and accruing and becoming due and payable in the same manner as set out above to
the Renewal Maturity Date. In the event of such Renewal, beth Parties shall be subject to the
terms of this Loan Agreement, mutatis mutandis.

E.ALB. Asset Group Ine, 225 Church Street, Qakville, CN 16) M4 Tel: $05-337-1176 Fax: 905-337-1507
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EMB Asset Group Inc. and S.A. Capifcai Growth Corp.
information Package

Contents:

1. Agreements between EMB and S.A.: for signing
2. Finalized Numbers: Principal for éxisting Loan Agreements

Business Income
Accrued Interest to March 31, 2010

3. S.A. Capital Growth — Income Spréadsheet
4. Principal Breakout
5. Business Income Breakout and Calculations

6. Overview of Business and Personal Amounts from EMB/RIM to
SA/D. Amato



February 10, 2010

AGREEMENTS BETWEEN EMB ASSET GROUP INC.
AND

S.A. CAPITAL GROWTH CORP.

I, Robert J. Mander, President of EMB Asset Group Inc., and |, Davide Amato,

President of S.A. Capital Growth Corp. do agree upon the following: o
| ) éw\&f; i
1) Numbers < Ja:/m;:{; TSN
Principal: 16,569,750 P
Business Income: 1,442,730 ”_,»"/(800,000 prepaid and 642,730 owing)

Accrued Interest: 1,559,814* / (to March 31, 2010)
Total: $18,772,294*

* Amount changes if payouts are made prior to the March 31, 2010 date)

2) Accrued Interest Payouts

Accrued interest can and will change if partial payouts are made prior to
March 31%, 2010. Payouts will be applied to specific Loan Agreements and pro-
rated interest will be calculated to the day of payout.



February 10, 2010
AGREEMENTS BETWEEN EMB ASSET GROUP INC.
AND

S.A. CAPITAL GROWTH CORP.

3) Cessation 6f Trading by Robert J. Mander for S.A. Capital Growth Corp.

Robert J. Mander ceased to trade for S.A. Capital Growth Corp. and Davide
Amato on December 14", 2009.

4) Business Income

Business incdme was calculated on Loan Agreements that ran for one full year
prior to the Décember 14™, 2009 date noted above. The annual rate of return
used for calculating business income is .46 percent.

Robert J. Mandé_r‘, President Date
EMB Asset Group Inc.

Davide Amato, President Date
S.A. Capital Growth Corp.

Witness Date

Witness Date






I hope this helps.

David

----- Original Message -----

From: cauriemma@dunnstreetgallery.com <cauriemma@dunnstreetgallery.com>
To: David Amato

Sent: Thu Jan 21 10:55:09 2010

Subject: Re: Hey there

Good Morning Dave:

Quick question: Black Ink is set up such that John and I are both principal shareholders in
it-something Peter Welsh did for us and put in the Minute Book.

Is SA set up the same? You and Nancy would both be shareholders in the company?

I need to talk to you about the Loan Agreements and the best way to access your money from

the company.
Colleen

—————— Original Message------
From: David Amato

To: Colleen Auriemma

Sent: Jan 20, 2010 7:38 PM
Subject: Re: Hey there

Thank you.
David

----- Original Message -----
From: cauriemma@dunnstreetgallery.com <cauriemma@dunnstreetgallery.com>

To: David Amato
Sent: Wed Jan 20 16:33:53 2010
Subject: Hey there

Andrew Renner will be coming by SA tomorrow at 11 a.m.
Once I talk to him, I can give you recommendations on contracts.

I have your warrant interest covered.
See you

Colleen
Sent on the TELUS Mobility network with BlackBerry “\53 o

This is Exhibit.......=. referred Io in the

sent on the TELUS Mobility network with BlackBerry affidavit of.......... DAY A DTO.

Sent on the TELUS Mobility network with BlackBerry
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AMENDED

TOTAL OBLIGATION AS AT 31-Mar-10
Principal interest Total
EMIB 8,542,000.00 928,738.44 9,470,738.44
M 8,027,750.00 631,075.65 8,658,825.65 Feb 10' 2010
16,569,750.00  1,559,814.09 18,129,564.09
AS AT 31-Mar-10
Contract # Date Amount Rate Term Term Total_ Interest Date of Accrued | Accrued Int
in Days] Obligation Maturity Days to income
SA-EMB 3-Oct-08 2,000,000.00 1yr | 385 - 2-0ct-09 544 -
**SA-3 62,500.00 25% Llyr 364 15,625.00 17-Aug-10 EMB 225 9,658.31
Amato-RIM | 12-Dec-08 500,000.00 15% 1yr 364 75,000.00 11-Dec-08 RiM 474 75,000.00 Expired
SA-7 12-Dec-08 850,000.00 25% 1yr 364 11-Dec-09 EMB 474 B Expired
SA-S 31-Oct-08 325,000.00 20% iyr 364 65,000.00 30-Oct-08 EMB 516 65,000.00 Expired
SA-6 12-Dec-08 2,301,000.00 5% 1yr 364 11-Dec-09 EMB 474 Expired
SA-9 29-Jan-09 375,000.00 25% 1yr 364 62,500.00 28-Jan-10 EMB 426 62,500.00 {125D&N- 250Clent}
SA-11 12-Feb-09 225,000.00 1yr | 364 11-Feb-10 EMB 412 - DaN
SA-10 12-Feb-09 300,000.00 17% 1yr | 364 51,000.00 11-Feb-10 EMB 412 §7,725.27
SA-13 20-Feb-09 1,500,000.00 1yr | 364 - 19-Feb-10 EMB 406 - D&N
SA-15 27-Feb-03 250,000.00 25% iyr 364 62,500.00 26-Feb-10 EMB 397 68,166.21
5A-14 27-Feb-09 250,000.00 1yr | 364 26-Feb-10 EMB 397 - DEN
5A-20 30-Mar-09 150,000.00 20% iyr | 364 30,000.00 29-Mar-10 EMB 366 30,164.84
SA-21 5-Apr-09 240,000.00 20% 1yr | 364 53,000.00 4-Apr-10 EMB 360 52,417.58 20/25%
SA-22 30-Ape-09 660,000.00 20% 1yr | 384 132,000.00 29-Apr-10 EMB 335 121,483.52
SA-24 19-May-09 586,000.00 20% 1yr | 364 117,750.00 18-May-10 EMB 316 102,222.53
SA-25 19-May-09 250,000.00 10% 180 | 180 15-Nov-03 EMB 316
SA-26 19-May-09 50,000.00 20% iye | 207 4,166.67 12-Dec-09 EMB 318 4,166.67 House Closing
SA-29 25-May-09 167,500.00 21% iyr | 364 35,500.00 24-May-10 EMB 310 30,233.52
SA-30 16-Jun-09 1,485,000.00 20% 1yr | 384 300,000.00 15-Jun-10 RIM 288 237,362.64
SA-33 15-jul-09 117,000.00 20% iyr | 364 23,400.00 14-ul-10 RIM 259 16,650.00
SA-34 26-Jul-09 75,000.00 20% iyr | 364 15,000.00 25-Jul-10 RIM 248 10,219.78
SA-37 18-Aug-09 1,980,750.00 21% 1yr | 364 420,137.50 17-Aug-10 RIM 225 259,700.38
5A-39 17-Sep-09 300, ooo 00 20% 1yr | 364 £0,000.00 16-Sep-10 RiM 195 32,142.86
‘ L : 1 R ; 25,686.81
17,666.67
25,000.00
37,500.00
25,000.00
16,111,864
17,994.51

SA-23-RE | 30-Apr-09
SA-32-RE | 16-Jun-03
SA-36-RE_ | 19-Aug-08 )
SA-3B-RE. | 17-Sep-03 . 37,750.00;
*SA-51-RE_{ 16-Dec-03 £ 742,250,007
YSA-52-RE | 17-Dec-09 479,230.00: .
*SA-53-RE | 18-Dec-09 95,500,00°
ISA
¥3+5A-32-RE| 16-Jun-08 | ° 0% - 16-Jun-10
S*vSSA-38-RE| 17-Sep-09 | 0% - 17-Sep-10
" 1,447,730,007 Business income  1,442,730.00
EMB 8,542,000.00 Principal 16,569,750.00
RIM 8,027,750.00 P/R Interest 1,559,814.09
15,569,750.00  16,569,750.00 19,572,294,09 Total
800,000.00 Prepaid
18,012,480.00 18,772,294.09
m BE DISCUSSED

EMB
RiM
RIM

EMB
RiM

- Retained eamings calculated based on 96% rate of return on the original contract. Rate of return to be confirmed.

** . part of 5A-3 was not settled and based on the contract that porﬂnn is
**% . part of 5A-4 was not settled however S.A. Capital paid the p

4

di

{and

aswasr

P

] by the client

928,738.44
631,075.65
$ 1,559,814.09

sese _Calculation oversite when retained earnings contract was originally established. At the time of establishment the oversite was made In EMB/RJM‘s favour

Ha

1,484,730.00

-684;73000

|

800,000.00

Ly

130

)()Od 000

73,730

\

tme f |

15,000.00 T
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Conrad Zurini
Broki
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RE/MAX Del Mar Realty Inc. - Hamilton Ontario .
Brokerage,Independently Owned
and Operated
860 Queenston Road
L8G 4A8
(905) 545-1188
conrad@remaxdelmar.com
. www.howdoyouwanttolive.com .
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Oakville Ontario _
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Conrad Zurinl
Broke Py
reker MVH #17525 365 Patricia Dr.,

RE/MAX Del Mar Reaity Inc.
Brokerage,Independently Owned
and Operated
860 Queenston Road
LBG 4A8
{905) 545-1188
conrad@remaxdaima.com,

_ www.howdoyouwantiolive.com

% Burlington Ontario .

T, WAPH

[ * DwrtuacTowR

18 Stonebury Pl.,
Flamborough Ontario LOR 1K0

MVH #18711 803 Ridge Rd.,
Stoney Creek Ontario .

# VRTUALTOUR

67 Caroline St. S #5E,
Hamilton Ontario .

[SR TS

363 Beach Bivd.,
Hamilton Ontario ..

& | VIRTUAL TOUR G

8 Glenhollow Dr.,
Stoney Creek Ontario .
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Conrad Zurint
Broker

RE/MAX Del Mar Realty Inc.
Brokerage,Independently Owned
and Operated
860 Queenston Road
18G 4A8
{905) 545-1188
conrad@remaxdelmar.com

, ww.howdoyouwal

http://www.myvisualhomes.com/conradzurini

Welcome to My Visual Home Listings............

Page Lof 8

1 2345678 Next»
or——
MVH #31674 _ 225 Church St.,
s Oakville Ontario L6 1N4.
Enchanting 3000 sq ft O com residi joffice meti
decorated, helrloom accents thru-out, captivating foyer, vich finishes, Bellini
Kitchen, elegant dining & living room adorned with & quiet refinement, opulent
master & ensuite, Asian Inspired deck.

% VIRTUALTOUR » |0 MLSPROPERTYWED » & MAPTT »

Price: $1,680,000

MVH #13958 PH2 399 Elizabeth Street,
g Burlington Ontario L7R 0A4.

Penthouse with captivating views in coveted "Baxter” Building anchoredt by 2

. private terraces with lake front and escarpment views adorned with thoughtful
upgrades,granite counters,under cupboard lighting, porcelain

ceramics, potlights ,architecturally inspired layout.Owner willing to customize to
buyers specs.Amentty rich with fitness centre and spa ete, 2parking spaces
oversized storage. Allow 24 hours for appts.RSA For more information call
Conrad or Louis Zuri ni @ Re/Max Def Mar Realty Inc, 905-545-1188 or visit our
website at www.houseplus.com

A lviRTuALTOUR »

. 691 Ridge Rd.,
Stoney Creek Ontario L8] 2Y2.

Enthralling city and lake views, classically decorated, light filled gourmet kitchen
with bullt-in appliances, with granite. Enjuy the prolific view in the sprawling
great room. High guality custom finishes, tich hardwood and porcel ain tles
through-out. Lower level with gym and sauna. Calt Canrad Zurini (305) 545-
1188 or toll free 1-800-567-6257 RE/MAX Del Mar Realty Inc.

Price: $1,278,000

(U | MLS PROPERTY INFD

MVH #23674

L OMAPTT %

Y

() | MLS PROPERTY INED » | ¢
Price: $699,000
MVH #24237

8 Freeman Place,
Hamilton Ontario L8N 2G5

Enchanting southwest escarpment estate, captivating vintage architecture.
Gentle elegance throughout main fioor 12° ¢eilings, built-ing, & FP in Living
room, stately Dining room. Exquisite detail in kitchen cabinetty w/granite islan
¢l Master suite a soothing sanctuary w/updated ensuite. Netural gardens

surroundled by lush bower,
Q1 MAPIT »

(R | MLS PROPERTY FO

& VRTUALTOWR »

425 Springbrook Ave.,
Ancaster Ontario L9G 3K9.

Exceptional 5 bedroom residence, decorted with delicate shades & rich
textures, Hardwood thru-out main floor, captivating foyer, 10 cellings i formal
Dining Room & Great Room with gas fireplace. Light filled kitchen with raised
pa nel cupboards. Main foor den. Expansive property aver 1/3 acre. Fully
finished lower level. * Aliow 24 Hours Notice For Showings * Cali Conrad Zurint
& Mark Zizzo (905) 545-1188 or toll free 1-800-567-6257 RE/MAX Del Mar

g4 Reafty Inc.

% I VIRTUALTOUR » | & - MARIT »

MVH #15553

60 Richmond Cr.,
Stoney Creek Ontario L8E 5T9.

| Rare opportunity in one of Stoney Creeks premier locations surrounded by
other executive built homes, steps 1o the lake, Approx 3,000 sq it of quality
construction. Main flr den, Huge kit leading to incredible oversized fenced yard.
- Stunning master w/private sitting area & separate oversized ensuite,
Professionally landscaped w/quality stamped concrete drive & sidewalk. Huge
shed and party patio! ** Allow 72 Hours Irrevocable ** Room Sizes
approximate. Call M ark Zizzo and Conrad Zurini (305) 545-1188 or toll free 1-
800-567-6257 RE/MAX Del Mar Realty Inc.

B % vRTUAL TOUR O MLS PROPERTY 60 » | & Fmeprr
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SCHEDULE OF KNOWN FINANCIAL INSTITUTIONS

EMB ASSET GROUP INC.

HSBC Bank Canada
102-271 Cornwall Road, Unit A W
Oakville, Ontario L6J 725

HSBC Bank Canada
2500 Appleby Line
Burlington, Ontario L7L 0A2
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