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Appendix “D”



Danier Leather Inc. (the "Company")

Interim Statement of Receipts and Disbursements

For the Period March 21, 2016 to December 31, 2017

(CAD; unaudited)

Description Notes Amount

Opening bank balance 34,342,310

Receipts:

Proceeds from liquidation 1 47,151,731

Sales tax refunds 1,619,933

Miscellaneous refunds 2 849,624

IP sale 599,970

Lease assignments 3 550,085

Other 434,153

Total receipts 51,205,497

Opening bank balance and receipts 85,547,806

Disbursements:

Dividends paid to creditors (including levy) 18,933,953

Payments to Agent 1 29,640,059

Wages, source deductions and benefits 6,184,493

HST/GST paid 7,152,272

Rent and occupancy 3,054,004

Sundry expenses 4 1,926,490

Professional fees

Receiver and Trustee 1,494,274

Legal 703,040

Employee Representative Counsel 224,493

Chief Restructuring Officer 243,093

Tax Advisor 120,359

Total disbursements 69,676,530

Ending Bank balance 15,871,276

Notes

1. The Company entered into a Court-approved transaction with a contractual joint venture comprised of Merchant Retail Solutions, ULC

and Gordon Brothers Canada ULC (jointly, the “Agent”), resulting in the execution of an agency agreement pursuant to which the Agent sold the

Company’s inventory, furniture, fixtures and equipment in 76 of the Company's stores.

2. Miscellaneous refunds are primarily comprised of security deposits returned by vendors.

3. Represents proceeds from the assignment of the Company's Yorkdale Shopping Centre, Halton Hills Shopping Centre and Avalon Mall leases.

4. Sundry expenses includes: credit card fees, IT services, telecommunications, transportation, repairs and maintenance, security, and other items.

This statement has been prepared on a cash basis and does not include accruals.
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Danier Leather Inc. 
Estimated Funds Available for Distribution
As at December 31, 2017
(CA$; unaudited)

Description Amount ($)

Funds on hand as at December 31, 2017 15,871,276     

Estimated disbursements
Professional fees 750,000          
Contingency 150,000          
Employee Representative Counsel (Koskie Minsky LLP) 50,000            
Operating costs, including storage and destruction of books and records 50,000            
Additional creditor claims 25,000            

1,025,000       

Estimated fund available for shareholders 14,846,276     

Estimated funds available for shareholders per share 3.85                



Appendix “F”

















SCHEDULE “A”

[Intentionally Deleted]







Appendix “G”










