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AFFIDAVIT OF YUTA SUZUKI
(Affirmed on May 28, 2026)

I, YUTA SUZUKI, in the City of Tachikawa-Shi, Tokyo, in the Country of Japan, AFFIRM

AS FOLLOWS:

1. I am a 42-year-old investor in the real estate development project in Ontario known as

“Lyons Creek”, legally described as PT LT 15 CON 4 WILLOUGHBY; PT LT 16 CON 4
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WILLOUGHBY AS IN RO110336 ; NIAGARA FALLS, bearing PIN 64258-0082 (LT) in
the Land Registry Office #59 in Ontario (the “Lyons Creek Property”). As such, I have
personal knowledge of the matters to which I depose in this affidavit. Where I have relied
on information from other sources, I have identified the source of that information and

believe it to be true.

2. Inor about June 2021, I and my wife, Kozue Suzuki, jointly invested $20,000 CAD in the
Lyons Creek Property through the land banking program pursuant to a sale agreement, co-
owners agreement, and certificate of interest. Under those agreements, we purchased an
undivided fractional beneficial interest in the Lyons Creek Property consisting of 2/840
units. True copies of the sale agreement, the co-owners agreement, the certificate of interest,

and related investment documents are attached hereto as Exhibit “A”.

3. While we held a partial beneficial interest in the Lyons Creek Property, legal title to our
interest was required to be held in trust for our benefit by a nominee entity, Lyons Creek

Niagara Falls Park Inc. (“Lyons Creek”).

4. Under the terms of the co-owners agreement, a separate entity named TGP - Lyons Creek
Niagara Falls Park Inc. was to be the operator of the Lyons Creek Property (the “Lyons
Creek Operator”). The Lyons Creek Operator was required to administer, manage, control,
operate, and otherwise conduct activities in respect of the Lyons Creek Property on my

behalf as a co-owner.

5. Inor around March and September 2023, I received two notices regarding the Lyons Creek
Property from management. The notices stated, among other things, that population growth

in the Niagara area and a new state-of-the-art hospital were expected to increase the value of
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the Lyons Creek Property. The notices also stated that the Lyons Creek Property had
potential for future development, and that planning work was expected to begin to support
future development and sale opportunities. A true copy of these notices is attached hereto as

Exhibit “B”.

I received one additional notice from management regarding the Lyons Creek Property in or
around March 2024. However, I have been unable to locate a copy of that notice. To the best
of my recollection, the information contained in that notice was consistent with the notices

I received in March and September 2023.

Since receiving that notice in March 2024, I have not received any further updates

concerning the Lyons Creek Property specifically.

The only further notice I received was from TSI Global Co., Ltd. in July 2024, advising that
First Financial Group had acquired TGP Group and that future investor communications and
management would be handled by First Financial Group and Paybank Financial Inc. The
notice stated that investors’ ownership interests in the properties would remain protected. |
am not familiar with the First Financial Group or Paybank Financial Inc. A true copy this

notice is attached hereto as Exhibit “C”.

As of the date of this affidavit, I have not received any return on my investment.

I am advised by Patryk Sawicki, a lawyer at Gowling WLG (Canada) LLP and court-
appointed representative counsel for investors in these proceedings (“Representative

Counsel”), and verily believe it to be true, that, on or about October 29, 2024, a
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charge/mortgage in the amount of $110,000,000 was registered on title of the Lyons Creek

Property in favour of 1001045239 Ontario Inc.

I am not familiar with this entity. As an investor, I was neither notified of nor did I consent
to this encumbrance. The purpose of the encumbrance is unclear to me. Overall, I believe it
is prejudicial to my and my wife’s interests as investors because it places a substantial charge
on title to the Lyons Creek Property, which may impair our ability as investors to recover on

our investments.

I became aware of these proceedings after receiving several notices from KSV Restructuring
Inc., the court-appointed receiver in these proceedings (the “Receiver”). I received those
notices because I had invested in another property through the land banking program, which
was legally held by Talbot Crossing Inc. and in respect of which the Receiver conducted a
claims process. Attached as Exhibit “D” is a copy of an interest holder notice that I received

from the Receiver and Representative Counsel.

I believe that if my investment in the property held through Talbot Crossing Inc. was
mismanaged in a manner that resulted in the appointment of the Receiver, then my
investment in the Lyons Creek Property may have also been mismanaged in a similar

fashion.

I understand that Representative Counsel is bringing a motion to be heard on June 15, 2026
seeking an order expanding the scope of these receivership proceedings to appoint KSV
Restructuring Inc. as receiver and manager over certain assets of Lyons Creek and the Lyons
Creek Operator, and to expand its mandate as Representative Counsel to act for investors in

respect of those assets.
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15. I support the appointment of KSV Resturcutring Inc. as receiver and manager over those
assets and Representative Counsel acting in respect of my investment in the Lyons Creek
Property. Absent the proposed expansion, I believe my and my wife’s investments will be

further prejudiced and be subject to continued mismanagement.

16. T also reside outside of Canada and would have difficulty participating in these proceedings
without the assistance of Representative Counsel. Their representation provides me with
access to these proceedings and the benefit of centralized Canadian insolvency counsel

working closely with the receiver to maximize recoveries for me and other investors.

AFFIRMED BEFORE ME by YUTA SUZUKI,
located in the City of Tachikawa-Shi, Tokyo, in
the Country of Japan, before me at the City of
Toronto, in the Province of Ontario, on May 28,
2026, in accordance with O.Reg431/20, K #K
Administering Oath or Declaration Remotely. CRSFRTBETDEADD.-

DocuSigned by:

I certify that this affidavit was interpreted to YUTA SUZUKI
YUTA SUZUKI in my presence by Lily Shen,
who swore before me to interpret the affidavit

correctly.
Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for taking Affidavits
(or as may be)
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This is Exhibit “A” referred to in the affidavit of Yuta
Suzuki, located in the City of Tachikawa-Shi, Tokyo, in
the Country of Japan, before me at the City of Toronto, in
the Province of Ontario, on May 28, 2026, in accordance
with O. Reg 431/20, Administering Oath or Declaration
Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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This is Exhibit “B” referred to in the affidavit of Yuta
Suzuki, located in the City of Tachikawa-Shi, Tokyo, in
the Country of Japan, before me at the City of Toronto, in
the Province of Ontario, on May 28, 2026, in accordance
with O. Reg 431/20, Administering Oath or Declaration
Remotely.

Signed by:

()afvx?l/_ Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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This is Exhibit “C” referred to in the affidavit of Yuta
Suzuki, located in the City of Tachikawa-Shi, Tokyo, in
the Country of Japan, before me at the City of Toronto, in
the Province of Ontario, on May 28, 2026, in accordance
with O. Reg 431/20, Administering Oath or Declaration
Remotely.

Signed by:

()afvx?l/_ Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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Sawicki, Patryk

From: TGP Admin Japan <tgpadminjp@trans-globalpart.com>
Sent: July 31, 2024 3:16 AM

To: yutayuta5888@gmail.com

Subject: TGP N —Th L DEZEREHHE

RERDEKR

BEELBAOE

ZDFE TGP 7 )L— 7% First Financial Group ICHRINEND Z & IChY ., 2 TOEBEIFHEFICBEIND Z LIC
BYFEL-oTHEMoBFLET,

SHO Exit ICEITT-BEER L HREMEEOEERADIFIHRIRMIL, First Financial Group & ##3E1FE 3% Paybank
Financial Group " 1ThNh £,

BATIEF -GV —EX%Z2EBEL, EREHATEREY—ERZMBTIEDNDZ EICT, BAD TSI 7'A—NILEkR
SHIFEEEFINTIEERY £ LT,

CREICHT->TDHTHRA
THHEOERITFELOZEEBWETA, TGP FL—7, TSI ZFa—nNiLkRett, ERAEEHLRET S 1
TEE, HEMEED T RFEZFNEIIDIEEINTEY ., TGP /I L—70REICEHL ST, HEFFBEEDFR
BT 3 LHMAHE, HRFEED LM AEBEFIEIIRAONICREINTE Y., BEIIHY FHA,

A+ XD TGP 7' )L—7 (Trans Global Partners, |H TSI International Group). BZA® TSI 7' 0 —/NILkR St
KER, HRMEEDOFAAET 2 THAHEICOVWT, SRIDIHREICHI-YVHDTIHBAWZLET,

FEEBEERMTTHD TGP FL—TF X2 UFMFAY MEFAOTHAEERETHDI TV NNV F 7%
RML, BET2FEZ2FERELTVET,

Y—ERAYNRZ—=THZAREATSI 70 —NIUBKAERHIF, TGP 7V —THh 0 EBEFEZRIT. BRADKRER
ICN T 2BBEBFREDOYR— bEHFZIToTVET,

BRERIINERYGO T HAGELABAL. URIHWASEORRFFEEL L TZOIMRBEDFLIEEZFRELT
WET (S RRvFrd)

SV RNV IEOEMIL FNE. 8. R SPCESE) BAKICR 707 FSPCO)ERYEH LT
BHEICEINTUVWET,

FYRNVEVITORYEIZ, MEBICZFOIEZOLHORREFAEEZBTEEEZT HIRT M X MERXD SPC
UEFRIBEMNEHT, BEDOBHUAANDITANZIEENTWSREA) AFRITONTH Y., ttYHED SPC H LUOEES
HTHZ TGP S L—T L ENBIEEBEINTUVET,

o, HRAMBENRET 2 LHTBEFIE (RAONZEE) BT X UFMEICEIARTRFIZRPELT
B, RESNTLET,

TGP /L —7I3HFEMEEZREXL TEYH. & SPCOBEREEZH M >TVWETAH, TGP JL—THHER
ERLCEMEOHERABEETY, ]RE. TGP 7 L—TIX TGP FHDEEEHN LEBEEZEINTVLET,

R & B ZER A

—MFER, —HADFTEPRE> W EHDOTOY o~ (BP, BP?, FEH, CGE @ 4 %, T 4 ) @
BEFmE2zEDTEYE LA, FSoanrMizoroyMaE,» OBALROEENBLL., BALED
BFETETOREICHY £ L7z, BARKIZ 2024 FUO ICEBREITHEE L. 4 VHEOBAELBLIFIERDOE
BABESNE LT,
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APHEOEEIEALETH S CBIHOBEBFEITTERELTWS ZE, £F-CBIRICEDLY 77 REtholiE
AFTEZhb Y. #FHPFr. EFA. CB) t&#EH. TGP 7L —7 tﬁ%uﬁ%ﬁn'cz Y. 6 BRIRICEH¥IFTOREL &
U= BBALEL LDRE., HRAFFEEANDEEOHARATEDL TV L 4 MEFRBORRABEENIRE %
BMLTHY X LA BROICEHFTOEI AL, CBI HOBEHEENSHEICED Z LA LH-AEAEEZRNEL.
B=FEDBABIADETH S First Financial Group #ETE L £ L 7=,

TGP )L — 7 DFFEMICDOWT, #FFIFT% @ L TR % =7 T/ First Financial Group 2. #f2 T TGP 7 1L—7
DENZHLANTEE L,

6 BRI 0 4 YEDEEIX. BERFAEEICH L TOREERE LAY, BED TGP Zv—7 (TSI 7B —/\L
AR ED) ORBREIZ 4YWHED TGP FohbDEREREL K> TW=A, TGP JIL—7¢ LTHEEEEI(C
BT sEARALDTLT,

TGP =TI ADAELRELEXZ T, Y 52 H 5D 20[REMICOWTKRET2ERZ L7-H. HEREE~AD
BE. £-TGP 7/ L—70&EEEL . BHRTIEIERER~NOEEZR/NRICINZ 5 (Z I3 ICEIRFEHEL. TGP
7' )L —7’|Z First Financial Group @ L)\*L’&%HZ; ZEITHLE L,

TGP 7L — 7 Df&=E414 First Financial Group ICEbH Y £9A TGP JL—7DFEZE, ¥ SPC., ERIFFEE
DEICEBIZEL, HRFFEEDIMAHES LV ZOTRGEZH/EDL I TRRICES2INET,

BATOY—EREHC A MEDORT P2 —LEHEIZODEFELTE FILLWREELY JHA, CHEE2HIRDS &
N LTI,

e HtkE First Financial Group

® HEEREMAM Paybank Financial Inc

R&xE Ben Pilehver
® {EFF 100 King Street West, Suite 5600 Toronto, Ontario,
Canada M5X 1A9
BEES 1-416-818-3945
E-mail ben@sandgecko.ca

TSI 7' a—NILk St

T102-0094 EREAFRAXKCEHET 3-32 iIcEHETE L X 2F
KREFEH LR JIE 2

REREUGFE FL4EY— =X

TE:E - 03-6804-6180 (KEH %K< FH 10 Br~11 B 30 4. 12 B 30 9~15 B)
A — )L tgpadminjp@trans-globalpart.com (EIZIZHEAI A ZHEELHY £T)




Docusign Envelope ID: 638310B0-F956-8126-8343-5E20C904F4A6

This is Exhibit “D” referred to in the affidavit of Yuta
Suzuki, located in the City of Tachikawa-Shi, Tokyo, in
the Country of Japan, before me at the City of Toronto, in
the Province of Ontario, on May 28, 2026, in accordance
with O. Reg 431/20, Administering Oath or Declaration
Remotely.

Signed by:

()afvx?l/_ Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI KYOHODO
CO., LTD., TORU FUKIAGE, and KWANG-CHENG (TONY) WEI, IN HIS PERSONAL
CAPACITY AS A TAIWANESE INVESTOR AND IN HIS CAPACITY AS AGENT FOR

THE OTHER TAIWANESE INVESTORS

Applicants
- and -

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA ESTATES
OF CHIPPAWA II INC., LONDON VALLEY INC., LONDON VALLEY II INC., LONDON
VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V INC., FORT ERIE

HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL MANAGEMENT INC., TGP-
TALBOT CROSSING INC., NEC II CAPITAL MANAGEMENT INC., LV CAPITAL
MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV III CAPITAL
MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL
MANAGEMENT INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON
PARK INC., NIAGARA FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC.,
and TSI INTERNATIONAL-GRANDTAG A2A NIAGARA IV INC.

Respondents

CLAIMS PROCESS AND INTEREST HOLDINGS IDENTIFICATION PROCEDURE

By Order of the Ontario Superior Court of Justice (Commercial List) dated October 23, 2025 (as
may be amended from time to time, the “Order’), KSV Restructuring Inc., in its capacity as Court-
appointed receiver and manager of each of the Respondents (the “Receiver’), has been authorized
to conduct a procedure to confirm, among other things, the interests held by each Interest Holder
and to identify and quantify certain claims against the Respondents (the “Claims Process and
Interest Holdings Identification Procedure”), including, without limitation, the claims of any
Unknown Interest Holders. All capitalized terms not expressly defined herein are defined in the
Order. A copy of the Claims and Interest Holdings Identification Order is located on the
Receiver’s website at: https://www.ksvadvisory.com/experience/case/clearviewgarden.

This letter provides general instructions to Interest Holders in connection with the Claims Process
and Interest Holdings Identification Procedure. One of the primary purposes of the Claims Process
and Interest Holdings Identification Procedure is to confirm the Interest Holder Holdings
Information in respect of each Interest Holder. Confirming such information will assist the
Receiver in connection with making any future distribution. We recommend reviewing the Order
carefully prior to participating in this Claims Process and Interest Holdings Identification
Procedure.

For the purposes of this Claims Process and Interest Holdings Identification Procedure, Interest
Holders (other than Unknown Interest Holders) are not required to file a Proof of Claim or take
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any other steps to prove or otherwise confirm the validity and quantum of their Interest Holder
Claims, being claims that are derived from their beneficial ownership or any other interest in any
interests in the Property. Interest Holder Claims are Excluded Claims and will not be barred as part
of this Claims Process and Interest Holdings Identification Procedure.

The Receiver will send an Interest Holder Notice to each Interest Holder (other than any Unknown
Interest Holder). The Interest Holder Notice will contain the Interest Holder Holdings Information
in respect of each such Interest Holder.

All forms must be completed in English.

To the extent applicable, if the Interest Holder has received any redemption payments in
connection with any of the interests reflected in the Interest Holder Notice delivered to them, such
Interest Holder must advise the Receiver of such redemption payments by submitting an
Amendment Request as outlined below.

If the Interest Holder agrees with the Interest Holder Holdings Information set out in the Interest
Holder Notice delivered to them and did not receive any redemption payments, such Interest
Holder need not take any further steps and such Interest Holder Holdings Information shall be
deemed correct and confirmed.

If the Interest Holder disagrees with the Interest Holder Holdings Information set out in the Interest
Holder Notice delivered to them, such Interest Holder must complete and file with the Receiver at
the address below one Amendment Request per Respondent against which the Interest Holder
disagrees with the Interest Holder Holdings Information, and must file such Amendment Request
prior to 5:00 p.m. (Toronto time) on January 30, 2026 (the “Claims Bar Date’). An Amendment
Request means a written request by an Interest Holder (other than any Unknown Interest Holder)
to the Receiver, substantially in the form enclosed in the Interest Holder Notice and attached to
the Order at Schedule “A”, to amend their Interest Holder Holdings Information as set out in the
Interest Holder Notice delivered to such Interest Holder. Each Amendment Request must contain
all relevant supporting documentation.

IF THE INTEREST HOLDER DOES NOT DELIVER AN AMENDMENT REQUEST TO
THE RECEIVER PRIOR TO 5:00 P.M. (TORONTO TIME) ON THE CLAIMS BAR
DATE, THE INTEREST HOLDER HOLDINGS INFORMATION SET OUT IN THE
INTEREST HOLDER NOTICE DELIVERED TO THE INTEREST HOLDER SHALL BE
DEEMED CORRECT AND CONFIRMED BY THE INTEREST HOLDER.

An Amendment Request that is completed and filed with the Receiver prior to 5:00 p.m. on the
Claims Bar Date will not necessarily be accepted by the Receiver. An Amendment Request that is
disputed by the Receiver will be addressed in the manner set out in the Order. We direct you to
paragraphs 6 to 10 of the Order for information regarding the filing of an Amendment Request and
the process for resolving any issues in connection with same.

All notices and inquiries (including any Amendment Requests) with respect to the Claims Process
and Interest Holdings Identification Procedure should be directed to the Receiver by email (and if
email is not available, by regular mail, prepaid registered mail, courier, personal delivery, or
facsimile transmission) at the address below:
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KSV RESTRUCTURING INC.
Court-appointed Receiver

220 Bay St. Suite 1300,
Toronto, ON M5J 2W4

Email: ontariolandbankingreceivership@ksvadvisory.com

With a copy to:

AIRD & BERLIS LLP
Barristers and Solicitors
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Email: ontariolandbankingreceivership@airdberlis.com

Additional information regarding the Claims Process and Interest Holdings Identification
Procedure can be obtained from the Receiver’s website at:
https://www.ksvadvisory.com/experience/case/clearviewgarden or by email from the Receiver at
ontariolandbankingreceivership@ksvadvisory.com.

DATED this 28th day of October, 2025

KSV Restructuring Inc. solely in its capacity as court-appointed Receiver and Manager of
Clearview Garden Estates Inc., Talbot Crossing Inc., Niagara Estates of Chippawa II Inc.,
London Valley Inc., London Valley II Inc., London Valley III Inc., London Valley IV Inc.,
London Valley V Inc., Fort Erie Hills Inc., 2533430 Ontario Inc. Halton Park Inc., and
Niagara Falls Park Inc; and as Receiver and Manager in respect of certain property of
CGE Capital Management Inc., TGP-Talbot Crossing Inc., NEC II Capital Management
Inc., LV Capital Management Inc., LV II Capital Management Inc., LV III Capital
Management Inc., LV IV Capital Management Inc., LV V Capital Management Inc., Fort
Erie Hills Capital Management Inc., TSI-HP International Canada Inc., TSI International-
Grandtag A2A Niagara IV Inc. and not in its personal or any other capacity
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NOTICE OF CLAIMS PROCESS AND INTEREST HOLDINGS IDENTIFICATION
PROCEDURE
AND CLAIMS BAR DATE

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI KYOHODO
CO., LTD., TORU FUKIAGE, and KWANG-CHENG (TONY) WEI IN HIS PERSONAL
CAPACITY AS A TAIWANESE INVESTOR AND IN HIS CAPACITY AS AGENT FOR

THE OTHER TAIWANESE INVESTORS

Applicants
- and -

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA ESTATES
OF CHIPPAWA IT INC., LONDON VALLEY INC., LONDON VALLEY IT INC., LONDON
VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V INC., FORT ERIE

HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL MANAGEMENT INC., TGP-
TALBOT CROSSING INC., NEC II CAPITAL MANAGEMENT INC., LV CAPITAL
MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV III CAPITAL
MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL
MANAGEMENT INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON
PARK INC., NIJAGARA FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC,,
and TSI INTERNATIONAL-GRANDTAG A2A NIAGARA IV INC.

Respondents

CLAIMS PROCESS AND INTEREST HOLDINGS IDENTIFICATION PROCEDURE

By Order of the Ontario Superior Court of Justice (Commercial List) dated October 23, 2025 (as
may be amended from time to time, the “Order’’), KSV Restructuring Inc., in its capacity as Court-
appointed receiver and manager of each of the Respondents (the “Receiver”), has been authorized
to conduct a procedure to confirm, among other things, the interests held by each Interest Holder
and to identify and quantify certain claims against the Respondents (the “Claims Process and
Interest Holdings Identification Procedure”), including, without limitation, the claims of any
Unknown Interest Holders. All capitalized terms not expressly defined herein are defined in the
Order. A copy of the Order is located on the Receiver’s website at:
https://www.ksvadvisory.com/experience/case/clearviewgarden.
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INTEREST HOLDER HOLDINGS INFORMATION

The books and records of the Respondents indicate that you are an Interest Holder in the Property
or a portion thereof of one or more of the Respondents, certain details of which are attached hereto
as Appendix “A”. Please carefully review these details.

ACTION REQUIRED

To the extent applicable, please advise if you have received any redemption payments in respect
of any of the claims listed in the attached as Appendix “A”. You can advise us of such redemption
payments by submitting an Amendment Request to the Receiver on the form attached as Appendix
CCB,,.

If you agree with the Interest Holder Holdings Information set out in Appendix “A” and you did
not receive any redemption payments, you do not need to take any further steps and such Interest
Holder Holdings Information shall be deemed correct and confirmed.

If you disagree with the Interest Holder Holdings Information set out in Appendix “A”, you must
complete and file with the Receiver at the address below an Amendment Request, substantially in
the form attached as Appendix “B” (and also available on the Receiver’s website at:
https://www.ksvadvisory.com/experience/case/clearviewgarden and attached to the Order at
Schedule “A”), prior to 5:00 p.m. (Toronto time) on January 30, 2026 (the “Claims Bar Date”).

All forms must be completed in English.

IF YOU DO NOT DELIVER AN AMENDMENT REQUEST TO THE RECEIVER PRIOR
TO 5:00 P.M. (TORONTO TIME) ON THE CLAIMS BAR DATE, THE INTEREST
HOLDER HOLDINGS INFORMATION SET OUT IN APPENDIX “A” SHALL BE
DEEMED CORRECT AND CONFIRMED BY YOU.

An Amendment Request that is disputed by the Receiver will be addressed in the manner set out
in the Order.

All Amendment Requests, notices and inquiries with respect to the Claims Process and Interest
Holdings Identification Procedure should be directed to the Receiver by email (and if email is not
available, by regular mail, prepaid registered mail, courier, personal delivery, or facsimile
transmission) at the address below:

KSV RESTRUCTURING INC.
Court-appointed Receiver

220 Bay St. Suite 1300,
Toronto, ON M5J 2W4

Email: ontariolandbankingreceivership@ksvadvisory.com

With a copy to:

AIRD & BERLIS LLP
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Barristers and Solicitors
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Email: ontariolandbankingreceivership@airdberlis.com

Additional information regarding the Claims Process and Interest Holdings Identification
Procedure can be obtained from the Receiver’s website at
https://www.ksvadvisory.com/experience/case/clearviewgarden or by email from the Receiver at
ontariolandbankingreceivership@ksvadvisory.com.

DATED this 28th day of October, 2025

KSV Restructuring Inc. solely in its capacity as court-appointed Receiver and Manager of
Clearview Garden Estates Inc., Talbot Crossing Inc., Niagara Estates of Chippawa II Inc.,
London Valley Inc., London Valley II Inc., London Valley III Inc., London Valley IV Inc.,
London Valley V Inc., Fort Erie Hills Inc., 2533430 Ontario Inc. Halton Park Inc., and
Niagara Falls Park Inc; and as Receiver and Manager in respect of certain property of
CGE Capital Management Inc., TGP-Talbot Crossing Inc., NEC II Capital Management
Inc., LV Capital Management Inc., LV II Capital Management Inc., LV III Capital
Management Inc., LV IV Capital Management Inc., LV V Capital Management Inc., Fort
Erie Hills Capital Management Inc., TSI-HP International Canada Inc., TSI International-
Grandtag A2A Niagara IV Inc. and not in its personal or any other capacity
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APPENDIX A
INTEREST HOLDER HOLDINGS INFORMATION
The books and records of the Respondents indicate that you are an Interest Holder in the Property or a
portion thereof of one or more of the Respondents, certain details of which are detailed below. You will
receive separate notices for each Respondent. To the extent applicable, please advise if you have received
any redemption payments in respect of any of the claims listed below. You can advise us of such redemption
payments by submitting an Amendment Request to the Receiver on the form attached as Appendix “B”.

If you agree with the Interest Holder Holdings Information below and you did not receive any redemption
payments, you do not need to take any further steps and such Interest Holder Holdings Information shall be
deemed correct and confirmed. Any distribution is subject to court approval. Receipt of this notice does
not mean that funds will be distributed to you.

If you disagree with the Interest Holder Holdings Information set out below, you must complete and file
with the Receiver at the address below an Amendment Request, substantially in the form attached as
Appendix “B” (and also available on the Receiver’s website at:

https://www ksvadvisory.com/experience/case/clearviewgarden and attached to the Order at Schedule
“A”), prior to 5:00 p.m. (Toronto time) on January 30, 2026 (the “Claims Bar Date”).

All forms must be completed in English. IF YOU DO NOT DELIVER AN AMENDMENT
REQUEST TO THE RECEIVER PRIOR TO 5:00 P.M. (TORONTO TIME) ON THE CLAIMS
BAR DATE, THE INTEREST HOLDER HOLDINGS INFORMATION SET OUT IN THIS

APPENDIX “A” SHALL BE DEEMED CORRECT AND CONFIRMED BY YOU.

If you are not the intended recipient of this notice, please destroy this notice and advise us at
ontariolandbankingreceivership@ksvadvisory.com, with a copy to Receiver’s counsel

at ontariolandbankingreceivership@airdberlis.com

Claim ID for the Receiver’s
Internal Tracking Purposes

KIH-TCX-5980C-126

Name of Interest Holder

Yuta Suzuki & Kozue Suzuki

Address (if available)

#212 The Parkhouse Kokubunji Ryokutei, 4-6-9 Honcho, Kokubunji-Shi,
Tokyo, Japan 185-0012

Email Address (if available)

Email address not provided

Range of Unit Number(s) (if
available)

TCX 1017-1018

Nominee Name

Talbot Crossing Inc.

Dollars (excluding any HST)

Property 5980 Colonel Talbot Road, London, Ontario
Number of Trust Units 2

Purchased in the Property

Amount Invested in Canadian $20,000.00
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APPENDIX B
AMENDMENT REQUEST

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI KYOHODO
CO., LTD., TORU FUKIAGE, and KWANG-CHENG (TONY) WEI IN HIS PERSONAL
CAPACITY AS A TAIWANESE INVESTOR AND IN HIS CAPACITY AS AGENT FOR

THE OTHER TAIWANESE INVESTORS

Applicants
- and -

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA ESTATES
OF CHIPPAWA IT INC., LONDON VALLEY INC., LONDON VALLEY IT INC., LONDON
VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V INC., FORT ERIE

HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL MANAGEMENT INC., TGP-
TALBOT CROSSING INC., NEC II CAPITAL MANAGEMENT INC., LV CAPITAL
MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV III CAPITAL
MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL
MANAGEMENT INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON
PARK INC., NIAGARA FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC,,
and TSI INTERNATIONAL-GRANDTAG A2A NIAGARA IV INC.

Respondents

PLEASE NOTE THAT ALL AMENDMENT REQUESTS MUST BE FILED WITH THE
RECEIVER BY NO LATER THAN 5:00 P.M. (TORONTO TIME) ON JANUARY 30, 2026.
IF AN AMENDMENT REQUEST IS NOT FILED BY SUCH DATE, THE INTEREST
HOLDER HOLDINGS INFORMATION SET OUT IN THE INTEREST HOLDER
NOTICE DELIVERED TO YOU SHALL BE DEEMED CORRECT AND CONFIRMED.

This form must be completed in English.
Please submit one Amendment Request per Respondent against which a Claim is asserted.
This Amendment Request is in respect of the following Respondent/investment property:

(Please complete)

A. Particulars of Interest Holder

(1) Full Legal Name of Interest Holder:
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(2) Full Mailing Address of Interest Holder:

3) Telephone Number:

4) Email Address:

(5) Attention (Contact Person):

B. Redemption Information

The Interest Holder has issued a notice of redemption and/or received payments in respect of the
noted Respondent/investment property as particularized below (provide all relevant supporting
documentation and information):

(1) Date of redemption:

(2) Amount of redemption claimed:

(2) Dates and amounts of redemption payments received to date:

C. Amendment Request

The Interest Holder disagrees with the Interest Holder Holdings Information set out in its Interest
Holder Notice and requests that such Interest Holder Holdings Information be amended as follows
(please provide all relevant supporting documentation and information):

Amended Interest Holder Holdings Information
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All Amendment Requests must be directed to the Receiver by email (and if email is not available,
by regular mail, prepaid registered mail, courier, personal delivery, or facsimile transmission) at
the address below, prior to 5:00 p.m. (Toronto time) on January 30, 2026:

KSV RESTRUCTURING INC.
Court-appointed Receiver

220 Bay St. Suite 1300,
Toronto, ON M5J 2W4

Email: ontariolandbankingreceivership@ksvadvisory.com

With a copy to:

AIRD & BERLIS LLP
Barristers and Solicitors
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Email: ontariolandbankingreceivership@airdberlis.com




Court File No.: CV-25-00736577-00CL

MIZUE FUKIAGE et al -and - CLEARVIEW GARDEN ESTATES INC. et al
Applicants Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDINGS COMMENCED AT TORONTO

AFFIDAVIT OF YUTA SUZUKI
(Affirmed on May 28, 2026)

9V¥470600235-€7£8-9218-9564-0901 £€8€9 :al @dojeauz ubisnoog

Gowling WLG (CANADA) LLP
Barristers & Solicitors
1 First Canadian Place
100 King Street West, Suite 1600
Toronto ON M5X 1G5

Asim Igbal (LSO# 61884B)
Tel: 416-862-4693
Email: asim.igbal@gowlingwlg.com

Patryk Sawicki (LSO# 88028I)
Tel: 416-369-7246
Email: patryk.sawicki@gowlingwlg.com

In its capacity as court-appointed Representative Counsel for
investors




TAB 4
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Court File No. CV-25-00736577-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI KYOHODO
CO., LTD., TORU FUKIAGE, and KWANG-CHENG (TONY) WEI, IN HIS PERSONAL
CAPACITY AS A TAIWANESE INVESTOR AND IN HIS CAPACITY AS AGENT FOR

THE OTHER TAIWANESE INVESTORS

Applicants

-and -

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA ESTATES
OF CHIPPAWA IT INC., LONDON VALLEY INC., LONDON VALLEY II INC., LONDON
VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V INC., FORT ERIE

HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL MANAGEMENT INC., TGP-
TALBOT CROSSING INC., NEC IT CAPITAL MANAGEMENT INC., LV CAPITAL
MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV Il CAPITAL
MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL
MANAGEMENT INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON
PARK INC., NIAGARA FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC.,
and TSI INTERNATIONAL-GRANDTAG A2A NIAGARA IV INC.

Respondents

AFFIDAVIT OF KUNIHIRO ISHII
(Affirmed on May 27, 2026)

I, KUNIHIRO ISHII, of the City of Tokorozawa-shi, Saitama, in the Country of Japan,

AFFIRM AS FOLLOWS:

1. Tam a 61-year-old investor in the following real estate development projects in Ontario:
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(a)

(b)

-0

The project referred to as “Greenvalley Estates”, municipally known as 4423
Highbury Avenue South, London, Ontario, and legally described as PART SOUTH
172 LOT 11 CONCESSION 3 BEING PARTS 1 AND 3 ON 33R-2805; EXCEPT
879942 SUBJECT TO ANY INTEREST IN 870207 LONDON/WESTMINSTER,
bearing PIN 08203-0074 (LT) in the Land Registry Office #33 in Ontario (the

“GVE Property”); and

The project known as “Greenvalley Estates II”, municipally known as 2310
Dingman Drive, London, Ontario, and legally described as PART SOUTH 1/2 LOT
12 CONCESSION 3 AS IN 297548; EXCEPT PART 1, 33R-2988; SUBJECT TO
WuU39775, WUS53166, 604919 LONDON/WESTMINSTER “DESCRIPTION
AMENDED 2009/02/26, RE:EXCEPT, M. VINER”, bearing PIN 08203-0076

(LT) in the Land Registry Office #33 in Ontario (the “GVE II Property”).

2. Assuch, I have personal knowledge of the matters to which I affirm in this affidavit. Where

I have relied on information from other sources, I have identified the source of that

information and believe it to be true.

3. In or about April 2011, I invested $30,000 CAD in the GVE Property through the land

banking program pursuant to a sale agreement, co-owners agreement, and certificate of

interest. Under those agreements, I purchased an undivided fractional beneficial interest in

the GVE Property consisting of 3/930 units.

4. While I held a partial beneficial interest in the GVE Property, legal title to my interest in the

GVE Property was required to be held in trust for my benefit by a nominee entity,
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Greenvalley Estates Inc. (“GVE”). True copies of the sale agreement, the co-owners

agreement and related investment documents are attached hereto as Exhibit “A”.

5. 1 am unable to locate a copy of my certificate of interest, but verily believe that one was
issued and registered in my name. In particular, I attach as Exhibit “B” a copy of the receipt
issued to me following my payment for the investment, together with an excerpt from the
above documents confirming that a certificate of interest bearing the number

“GE_HK aee92f16efd522b9326¢25cc3237acl5” was issued and registered in my name.

6.  The land banking program was marketed to me as a safe and reliable real estate investment,
and I believed that it was. For example, the excerpt of my investment documents at Exhibit
“B” stated that: “The primary objective is to produce absolute returns of 15%-20% per
annum regardless of market conditions. Land Banking also places a strong emphasis on

capital protection and provides a fixed asset.”

7. It was on this basis that I decided to invest further. Accordingly, in or about November 2011,
my wife, Sunami Ishii, and I invested $20,000 CAD in the GVE II Property. Under the
applicable investment agreements, we purchased an undivided fractional beneficial interest

in the GVE II Property consisting of 2/662 units, with each of us holding one unit.

8. As with the GVE Property, we held beneficial interests in the GVE II Property while the
legal title to our interest was required to be held in trust for our benefit by the nominee entity,
Greenvalley Estates II Inc. (“GVE II”). True copies of the sale agreement, co-owners

agreement, declaration of trust, and related investment documents are attached as Exhibit

“C”
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10.

11.

12.

13.

14.
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In or about September 2022, I received a notice from Greenvalley Estates Canada Inc., the

operator of the GVE Property (the “GVE Operator”), and certain of its affiliated entities.

The notice advised that the GVE Property was proposed to be sold to Dancor Lands
Corporation (“DLC”) for a total purchase price of $11,186,000 CAD, payable in 2
instalments within 3 years of closing, subject to an option to extend. The notice projected
that an initial distribution would be made to investors in the fall of 2023, followed by a
second distribution in the spring of 2026. A true copy of the notice is attached as Exhibit

“D”

Around the same time, my wife and I also received a separate notice from TSI International-
Grandtag A2A GE II Inc., the operator of the GVE II Property (the “GVE II Operator”),

and certain of its affiliated entities.

The notice advised that the GVE II Property was proposed to be sold to DLC for a total
purchase price of $8,250,000 CAD, payable in 2 instalments within 3 years of closing,
subject to an option to extend. The notice projected that an initial distribution would be made
to investors in fall of 2023, followed by a second distribution in spring of 2026. A true copy

of the notice is attached as Exhibit “E”.

I voted in favour of both proposals, and my wife voted in favour of the proposed sale of the

GVE II Property.

From a subsequent project update I received in or about May 2023, I understood that both

resolutions passed and that management was in the process of negotiating a sale agreement
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15.

16.

17.
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with DLC. A true copy of the project update which I received in May 2023 is attached as

Exhibit “F”.

Despite these approvals, I have not received any return on my investments or any further
updates regarding the proposed transactions. I understand that the approved sales

transactions were ultimately not completed.

Specifically, I am advised by Patryk Sawicki, a lawyer at Gowling WLG (Canada) LLP and
court-appointed representative counsel for investors in these proceedings (“Representative
Counsel”), and verily believe it to be true, that the GVE Property has been the subject of the

following transactions:

(a) in June 2024, GVE sold the GVE Property to another entity, Dancor Dundas Inc.,
for a substantially reduced purchase price consisting of $9,900,000 in cash together

with a vendor take-back mortgage; and

(b) the vendor take-back mortgage was subsequently assigned by GVE to Tiberis

Capital Corp.

I am not familiar with either of these entities. I was neither notified of, nor did I consent to,
these transactions. I further note that the structure and purchase price of these transactions
differ from those that were presented to investors for approval and on which I voted.
Accordingly, I believe these transactions are prejudicial to my interests as an investor in the

GVE Property.
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18.

19.

20.

21.

22.
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I am also advised by Mr. Sawicki, and verily believe it to be true, that, on or about October
29, 2024, a charge/mortgage in the amount of $110,000,000 was registered on title of the

GVE II Property in favour of 1001045239 Ontario Inc.

I am also not familiar with this entity. As an investor, I was neither notified of nor did I
consent to this encumbrance. The purpose of the encumbrance is unclear to me. Overall, I
believe it is prejudicial to my and my wife’s interests as investors because it places a
substantial charge on title to the GVE II Property, which may impair our ability as investors

to recover on our investments.

I understand that Representative Counsel is bringing a motion to be heard on June 15, 2026
seeking an order expanding the scope of these receivership proceedings to appoint KSV
Restructuring Inc. as receiver and manager (in such capacity, the “Receiver”) over certain
assets of GVE, the GVE Operator, GVE II, and the GVE II Operator, and to expand its

mandate as Representative Counsel to act for investors in respect of those assets.

I support the appointment of the Receiver over those assets and Representative Counsel
acting in respect of my investment in the GVE Property and the GVE II Property. Absent
the proposed expansion, I believe my and my wife’s investments will be further prejudiced

and be subject to continued mismanagement.

I also reside outside of Canada and would have difficulty participating in these proceedings
without the assistance of Representative Counsel. Their representation provides me with
access to these proceedings and the benefit of centralized Canadian insolvency counsel

working closely with the Receiver to maximize recoveries for me and other investors.
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AFFIRMED BEFORE ME by KUNIHIRO
ISHII, located in the City of Tokorozawa-shi,
Saitama, of the Country of Japan, before me at

the City of Toronto, in the Province of Ontario, BEH
on May 27, 2026, in accordance with E(Uﬂ ihiro Ishii
0O.Reg431/20,  Administering  Oath  or EOBBBEABIATO430...

Declaration Remotely.
KUNIHIRO ISHII

I certify that this affidavit was interpreted to
KUNIHIRO ISHII in my presence by Lily Shen,
who swore before me to interpret the affidavit
correctly.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for taking Affidavits
(or as may be)
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This is Exhibit “A” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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GREEN BOX:

Signature of Purchaser b ¢ YELLOW BOX: ¢ Signature of Witness

SALES & PURCHASE

ORIGINAL

TSI International Group Inc.

1 Robert Speck Pkwy
Suite 960
Mississauga, Ontario

S D
4 L4Z 3M3
i
s l Tel: 1-905-602-7463
Fax: 1-905-602-7460

INTERNATIONAL www.tsi-international.com

Copyright © 2010, All rights reserved. TSI International Group, a member of TSI Group of Companies
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THAN K YOU for purchasing our product.

The primary object is to produce absolute returns of 15-20% per annum regardless of

market conditions. Land Banking also places a strong emphasis on capital protection and
provides a fixed asset.

Please find below the details of your purchase. p.
PURCHASE DETAILS  3ssiise
Project Name: GREENVALLEY ESTATES INC. o
Interest Amount: 3/930TH

Client Payment: $30,000.00

LAND BANKING

Net Consideration: $ 29,850.75
Goods and Service Tax (GST): settled upon filing the return

Land Transfer Tax (LTT): $149.25 GOVERNMENT TAX CALCULATION
0,5% LTT = Value of the consideration x 0,005

Closing Date: APRIL 8, 2011 Net Consideration (calculation includes LTT)
= (Purchase Price + 0 )/ 1.055

Signing Date: JANUARY 15, 2011
Ownership Level: MAPLE

Purchase Unit No. : GE744-GE746

Certificate of Interest No.: GE_HK_aee92f16efd522b9326c25¢c3237ac15
(]

CLIENT INFORMATION gzt

First Name: KUNIHIRO

Middle Name: NONE

Last Name: |SHII

Date of Birth: FEBRUARY 11, 1965

Address: 5-19-5 KOTESASHIMINAMI
City/District: TOKOROZAWA-5HI
Province/State/Name of Locality: SAITAMA
Country: JAPAN

Postal/Zip Code: 359-1146

Phone Number: 81-4-2938-7788

For more information on any of our products or services please visit us on the Web at: www.tsi-international .com

Below Document(s) is provided as supporting documents:
PASSPORT

U U
2 =Z
Q.
i 3
-
|_L'7
v
-
o O
=
s L
s
=
gz
G

s used for filing all government documents
tecting your pelvacy, and TS Intern:
wed with Canadian Provinclal and Federal governments in order 10 comply with y

I rieever reiil, sell, or lease your person:
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Table of Contents for Signatures

TSI Documents

1. Agreement of Purchase and Sale Page 4
*(one client signature required)

2. Schedule “A” Co-Owners Agreement Page 15
*(one client signature required)

3. Co-Owners Agreement Page 15
*(one client signature required)

Government Documents

4. Declaration Form and Schedule A 2 Pages
*(two client signatures required)

5. CRA Authorization 1 Page
*(one client signature required)

6. NR6 E — Undertaking to File an Income Tax Return by A Non-Resident --5 Pages
*(one client signature required - Ssets)

7. T1013E — Authorizing or Cancelling A Representative Page 2
*(one client signature required)

8. T1261E — Individual Tax Number for Non-Residents Page 1
*(one client signature required)

9. RC59 E — Business Consent Form Page 2
*(one client signature required)

10. RC1 E — Request For A Business Number (BN) Page 5
*(one client signature required)

11. Return on the Acquisition of a Beneficial Interest in Land =-=-==-===-=----- Page 2
*(one client signature required)

12. 3252D — Authorizing or Cancelling a Representative : Page 1
*(one client signature required)

GE744-GE746-18843
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Document Summary

TSI Documents

1. Agreement of Purchase and Sale

The Agreement of Purchase and Sale is a contract that clearly explains the structure of
the purchase. It outlines specifically the terms and conditions of the purchase
throughout the full term. This document should be read carefully.

3. Co-Owners Agreement

The Co-Owners Agreement is a contract that clearly explains the structure of the
purchase. It outlines specifically the terms and conditions of the purchase throughout
the full term. This document should be read carefully.

Government Documents

4. Declaration Form and Schedule A
Purchaser provides permission to TSI to file the tax returns on their behalf. The
purchaser must indicate which tax code is most applicable.

5. CRA Authorization
Allows the Canada Revenue Agency (CRA) to discuss any matter pertaining to GST
with authorized official TSI group personnel.

6. NR6 E - Undertaking to File an Income Tax Return by a Non-Resident

This form must be filed every year with the CRA. Since the land on the property is
leased to a farmer, TSI must report this revenue to the CRA. However, this revenue is
used for paying the property taxes along with property related expenses.

7. T1013 E — Authorizing or Cancelling A Representative
This form provides permission for authorized officials of TSI to correspond with CRA
on behalf of the purchaser.

8. T1261 E — Individual Tax Number (ITN) for Non- Residents
This form provides individual tax number for non-residential purchasers.

9. RC59 E - Business Consent Form

This form provides permission for TSI authorized third party members to speak with
CRA (pertaining to the purchase) on behalf of the purchaser. For example, this may
include our accounting firm or solicitor.

10. RC1 E - Request For A Business Number (BN)
This form is used to apply for a business number needed to file annual tax, it is also
needed to obtain a GST number used for the initial GST return.

11. Return on the Acquisition of a Beneficial Interest in Land
This form must be filed when purchaser purchased the property from TSI.

12. 3252D — Authorizing or Cancelling A Representative
This form provides permission for authorized officials of TSI to correspond with
Canadian Ministry of Revenue on behalf of the purchaser.

GET744-GET746-18843
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AGREEMENT OF PURCHASE AND SALE
BETWEEN:

GREENVALLEY ESTATES CANADA INC.,,
a corporation incorporated under the laws of the Province of Ontario,

(hereinafter referred to as the "Vendor");
-and -

KUNIHIRO ISHII,
(hereinafter referred to as the "Purchaser").

WHEREAS the Vendor is or has the right to become the beneficial owner of certain

real property being those lands and premises located at 4423 Highbury Avenue South, in the City of
London, in the Province of Ontario, and legally described as part South 1/2 Lot 11 Concession 3 Being
Parts 1 And 3 on 33R-2805; Except 879942 Subject To Any Interest In 870207 London/Westminster,
PIN Number 08203-0074 LT in the Land Titles Office of London, Registry Office No. 33, Province

of Ontario, Canada
(the "Property");

AND WHEREAS the Vendor has agreed to sell and the Purchaser has agreed to
purchase an undivided beneficial interest in the Property;

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in
consideration of the premises and the covenants and agreements hereinafter contained, the
parties hereto agree as follows:

I The Purchaser hereby agrees to purchase from the Vendor and the Vendor hereby

agrees to sell to the Purchaser an undivided 3/930TH (THREE /930TH)
beneficial interest (the "Interest") in the Property.

2. The purchase price shall be THIRTY THOUSAND Dollars ($30,000.00) of lawful
money of Canada, payable in full on the 8TH day of APRIL, 2011 (the "Closing Date").
The parties agree that the purchase price is exclusive of applicable goods and services
tax or harmonized sales tax (collectively, referred to herein as "GST") pursuant to the
Excise Tax Act, R.S.C. 1985, c. E-15, as amended (the "ETA"). Inclusive to the
purchase price, the Purchaser will be responsible for the payment of land transfer tax
("LTT") under the Land Transfer Tax Act, R.S.0., ¢.L.6, as amended (the "LTTA"),
in the amount of ONE HUNDRED FORTY NINE DOLLARS AND TWENTY FIVE CENTS ($149.25).
The Purchaser covenants to make any and all necessary filings and remittances within
the time periods required therefor under the provisions of the LTTA, and the
regulations thereunder. The Purchaser hereby authorizes the Vendor on behalf of the
Purchaser and with the Purchaser's funds, to make any and all remittances and filings
within the time periods required therefore under the provisions of the LTTA relating
to LTT pursuant to the LTTA required to be made by the Purchaser arising from its
acquisition of the Interest.

GE744-GE746-18843
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The Interest in the Property is purchased on an "as is, where is" basis, with no
representations or warranties by the Vendor, except as contained in Section 9.

Registered title to the Property shall be free and clear of any mortgage or charge
whatsoever on the Closing Date. The Vendor shall pay and discharge any mortgage
or lien which is not by this contract specifically assumed by the Purchaser. Title to
the Property and to the Interest therein shall be subject to all charges, liens and
encumbrances currently registered against title to the Property (other than any
financial mortgage or charge which the Vendor is required to discharge), which, for
purposes of greater certainty, shall include registered restrictions or covenants that run
with the lands, registered municipal agreements and registered agreements with
publicly regulated utilities, easements for the supply of domestic utility or telephone
services to the Property or properties which are adjacent to the Property, easements
for drainage, storm or sanitary sewers, public utility lines, telephone lines, cable
television lines or other services which do not materially affect the Property and the
restrictions and reservations in the Crown patent.

The Purchaser acknowledges that registered title to the Property will be in the name of
Greenvalley Estates Inc. (the "Nominee"), which shall execute an
acknowledgement that it is holding registered title to the Interest on behalf of the
Purchaser, as the beneficial owner thereof, as contemplated in the Co-Owners
Agreement referred to below. The Purchaser covenants and agrees that he/she shall
not register this Agreement, the Co-Owners Agreement, notice of this Agreement,
notice of the Co-Owners Agreement, notice of the Interest, or any caution, against
title to the Property, and that the provisions of this Section 5 shall survive forever the
completion of the transaction of purchase and sale contemplated in this Agreement

and shall not merge.

The Purchaser agrees that, concurrently with its execution and delivery of this
Agreement, it shall execute and deliver a counterpart of the co-owners agreement in
the form annexed hereto as Schedule "A" (the "Co-Owners Agreement"), which
agreement shall govern, among other things, any future sale, financing and/or
development of the Property and which provisions shall constitute the agreement
among the Nominee, as the registered holder of title to the Property holding undivided
interests therein for and on behalf of the owners of undivided beneficial interests in
the Property, the Vendor, as operator of the Property appointed by the co-owners of
undivided beneficial interests in the Property pursuant to the Co-Owners Agreement,
the Purchaser, as the beneficial owner of the Interest, and all other co-owners of
undivided beneficial interests in the Property from time to time who execute a
counterpart of the Co-Owners Agreement. The Purchaser acknowledges that the
Vendor shall have the right, but not the obligation, to retain an undivided beneficial
interest in the Property and thus to be a Co-Owner.
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The Purchaser hereby authorizes the Vendor to make any and all filings and
remittances relating to GST pursuant to the Excise Tax Act, R.S.C. 1985, c. E-15, as
amended (the "ETA"), including the regulations thereunder, arising from the
acquisition by the Purchaser of the Interest. The Purchaser hereby specifically
authorizes the Vendor, on behalf of the Purchaser, to make and file an election or
clections jointly with the Vendor under subsection 273(1) of the ETA. The Purchaser
hereby represents and warrants that it is a registrant for GST purposes under the
provisions of the ETA, under the registration number set out below.

This Agreement shall be effective to create an interest in the Property only if the
Vendor complies with the subdivision control provisions of the Planning Act
(Ontario) on closing, and the Vendor covenants to proceed diligently at its expense to
obtain any necessary consent by closing.

The Vendor hereby represents and warrants that it is not a non-resident of Canada
within the meaning of the /ncome Tax Act (Canada).

All notices required hereunder shall be in writing and may be served either personally
upon the parties or by mail addressed to the parties at their respective last known
addresses.

This Agreement shall enure to the benefit of and be binding on the parties hereto and
their respective heirs, administrators, executors, successors and assigns.

This Agreement shall supercede any and all previous discussions, representations,
agreements or understandings made by or on behalf of either of the parties hereto for
or relating to the purchase and sale of the Interest or otherwise relating to the
Property.

Schedule "A" annexed hereto is an integral part of this Agreement and forms part
hereof.

If the Purchaser is comprised of more than one person, all references to the
"Purchaser" in this Agreement shall be references to such persons, and all covenants
and obligations of such persons shall be joint and several.

Words importing the masculine gender include the feminine or neuter genders and
words in the singular include the plural and vice versa. All words and personal
pronouns relating thereto shall be read and construed as the number and gender of the
party or parties referred to in each case require and the verb shall be construed as
agreeing with the required word and pronoun.

This Agreement may be executed in any number of counterparts, by original or
facsimile signature, with the same affect as if all parties hereto had signed the same
document. All counterparts shall be construed together and shall constitute one and
the same agreement.

GET44-GE746-18843



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

i T

17 This Agreement shall be governed by and construed in accordance with the laws of
the Province of Ontario, and the parties hereby irrevocably attorn to the non-exclusive
jurisdiction of the courts of the Province of Ontario.

18. Time shall be of the essence hereof,

19.  The Purchaser hereby accepts the terms of this Agreement and agrees to be bound by
the terms contained herein.

DATED at TOKOROZAWASHI, JAPAN, this 15TH day of JANUARY, 2011,
at o'clock ___a.m./p.m.

AR O - i 001 2Vl

SIGNATURE OF WITNESS SIGNATURE OF PURCHASER
DENISE LAI KUNIHIRO ISHII
(Print Name) (Print Name)

(GST/HST # 82148 2403 RTO001
)

SIGNATURE OF WITNESS SIGNATURE OF PURCHASER

(Print Name) (Print Name)

(GST/HST #

GE744-GE746-18843
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The Vendor hereby accepts the terms of this Agreement and agrees to be bound

DATED at MISSISSAUGA, CANADA, this _23vdday of frebvaary 201,

hereby.
at o'clock ____a.m./p.m.
SIGNATURE OF WITNESS

Moo Movimdsn

(Print Name)

INTEREST : 3/930TH

GREENVALLEY ESTATES CANADA
INC.

r\} @
Per: D

Authorized Signing Officer
[ have authority to bind the Corporation.

(GST/HST #
BN843803222RT0001

)

GE744-GE746-18843
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SCHEDULE "A"
CO-OWNERS AGREEMENT

THIS CO-OWNERS AGREEMENT is made as of the 29TH day of August, 2008.

AMONG

GREENVALLEY ESTATES INC.,
a corporation incorporated under the laws of the
Province of Ontario
(hereinafter referred to as the "Nominee")
OF THE FIRST PART
- and —
GREENVALLEY ESTATES CANADA INC,,
a corporation incorporated under the laws of the
Province of Ontario
(hereinafter referred to as the "Operator")
OF THE SECOND PART
-and -
KUNIHIRO ISHII,
(hereinafter referred to as the "Purchaser")
OF THE THIRD PART

-and -

All other owners of undivided beneficial interests in the
Property from time to time who execute a counterpart of this
Agreement

(hereinafter collectively referred to as the "Co-Owners")

OF THE FOURTH PART

GE744-GE746-18843
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WHEREAS the Vendor has sold to the Purchaser, and the Purchaser has purchased
from the Vendor, an undivided 3/930TH (THREE /930TH) beneficial interest
(the "Interest") in the real property being those lands and premises located on

at 4423 Highbury South, in the City of London, in the Province of Ontario, and legally described as part South 1/2 Lot
11 Concession 3 Being Parts 1 And 3 on 33R-2805: Except 879942 Subject To Any Interest In 870207 London/
Westminster, PIN Number 08203-0074 LT in the Land Titles Office of London, Registry Office No. 33, Province of
Ontario, Canada

(the "Property"), pursuant to an agreement of purchase and sale made between the Purchaser
and the Vendor;

AND WHEREAS the Nominee is the registered owner of the Property and has
agreed to hold the aforesaid Property as nominee and bare trustee for and on behalf of the
Co-Owners from time to time;

AND WHEREAS, for purposes of greater certainty, upon completion of the
acquisition by the Purchaser of his respective Interest pursuant to the aforesaid agreement of
purchase and sale, the Purchaser shall be deemed to be one of the Co-Owners under this
Agreement;

AND WHEREAS every purchaser from the Vendor of an undivided beneficial
interest in the Property will be required to execute a counterpart of this Agreement and be
bound as a Co-Owner under this Agreement;

AND WHEREAS the parties hereto wish to enter into this Agreement in order to set
forth certain matters regarding the Co-Owners' continued ownership of undivided beneficial
interests in the Property and the provisions which are to govern their continued co-ownership
and any future sale, financing and/or development of the Property.

NOW THEREFORE in consideration of the payment of the sum of One Dollar
($1.00) and other good and valuable consideration now paid by each party to the other, the
receipt of which is hereby acknowledged, and of the premises and the mutual covenants
herein contained, the parties hereto hereby covenant and agree as follows:

1. Definitions

For the purposes of this Agreement, the following terms shall be deemed to have the
following meanings:

(a) "this Agreement", "hereof", and words to like effect, mean this Co-Owners
agreement, as it may be amended, supplemented and/or restated from time to
time;

(b)  "CCRA" means the Canada Customs and Revenue Agency established under
the Income Tax Act,

(c) "Certificate of Interest" means the form of certificate issued by the Nominee
to a Co-Owner, following completion of the Co-Owner's acquisition of an
Interest pursuant to his respective Purchase Agreement, pursuant to which the
Nominee acknowledges that it holds registered title to the Property in trust for
and on behalf of such Co-Owner, to the extent of such Co-Owner's respective
Interest;
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(d) "Co-Owners" means the owners from time to time of Interests, and shall
i include the Purchaser upon the completion of his acquisition of his respective
Interest pursuant to his respective Purchase Agreement, and "Co-Owner"
means any of the Co-Owners. The Vendor shall have the right, but not the
obligation, to retain an undivided beneficial interest in the Property in its
discretion, and so long as it does, it shall be deemed to be a "Co-Owner" for
the purposes of this Agreement;

r'

(e) "Excise Tax Act" means the Excise Tax Act (Canada), as amended from time
to time, including the regulations made pursuant thereto;

(f) "GST" means the goods and services tax payable pursuant to the Excise Tax
Act;

(g) "Income Tax Act" means the Income Tax Act, R.S.C. 1985, c.1 (5™ Supp.), as
amended from time to time, including the regulations made pursuant thereto:

(h) "Interest" means the undivided beneficial interest in the Property owned by a
particular Co-Owner, and "Interests" means every Interest;

(1) "Land Transfer Tax Act" means the Land Transfer Tax Act, R.S.0. ¢.L.6, as
amended;

() "LTT" means the land transfer tax payable pursuant to the Land Transfer Tax
Act;

(k) "Net Income" shall have the meaning attributed thereto in Section 7(j);
(1) "Nominee" means Greenvalley Estates Inc.;
(m)  "Operator" means the Vendor;

(n) "Ordinary Resolution" means a written resolution in one or more
counterparts signed by Co-Owners holding, in the aggregate, not less than
51% of the aggregate Interests in the Property;

(0)  "Property" means the real property legally described on Appendix I annexed
hereto;

(p) "Purchase Agreement" means the form of agreement of purchase and sale
entered into among the Vendor, as vendor, and each Co-Owner (other than the
Vendor), as purchaser, pursuant to which each Co-Owner agreed to acquire its
respective undivided beneficial Interest in the Property;

C)) "Special Resolution" means a written resolution in one or more counterparts
signed by Co-Owners holding, in the aggregate, not less than 80% of the
aggregate Interests in the Property;

(r) "Vendor" means GREENVALLEY ESTATES CANADA INC.,
under the laws of the Province of Ontario.

GE744-GE746-18843
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2. Interpretation

For all purposes of this Agreement, except as otherwise expressly provided or unless
the context otherwise requires:

(a)

(b)
(c)

(d)

(e)

(D

3. Title

the division of this Agreement into Articles, paragraphs, subparagraphs and
appendices and the insertion of headings are provided for convenience only
and do not form a part of this Agreement nor are they intended to interpret,
define or limit the scope, extent or intent of this Agreement or any provision
hereof;

all references to currency herein are references to lawful money of Canada;

any reference to a statute shall include and shall be deemed to be a reference
to such statute and to the regulations made pursuant thereto, with all
amendments made thereto and in force from time to time and to any statute or
regulation that may be passed which has the effect of supplementing or
superceding the statute so referred to or the regulations made pursuant thereto;

any reference to an entity shall include and shall be deemed to be a reference
to any entity that is a successor to such entity,

words importing the masculine gender include the feminine or neuter genders
and words in the singular include the plural and vice versa; and

all words and personal pronouns relating thereto shall be read and construed as
the number and gender of the party or parties referred to in each case require
and the verb shall be construed as agreeing with the required word and
pronoun.

Legal title to the Property shall at all times be held in the name of the Nominee, which
shall hold the same as nominee and bare trustee for and on behalf of the Co-Owners, to the
extent of their respective Interests.

4. Mailing Addresses

The mailing address of the Nominee and of the Operator shall be 1 Robert Speck
Parkway, Suite 960, Mississauga, Ontario, Canada L4Z 3M3, provided that the Nominee
and/or the Operator may change its mailing address from time to time by giving notice to that
effect from time to time to all Co-Owners, pursuant to the notice provisions contained in this

Agreement.

5. Warranties of the Nominee

The Nominee represents and warrants to each of the Co-Owners that:

(a)

it is and shall continue to be a corporation incorporated and in good standing
under the laws of the Province of Ontario;
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it has and shall continue to have to requisite capacity and corporate authority
to act as Nominee and to perform its obligations under this Agreement; and

(c) it shall not carry on any business other than for the purposes set forth in this
Agreement.

Operation and Management of the Property

The Co-Owners hereby appoint the Operator as the operator of the Property. Subject
to those matters requiring an Ordinary Resolution, the Operator shall have full power and
authority to administer, manage, control, operate, finance, refinance, develop, lease, grant
easements and other rights in, under and over, and sell, the Property and to do any act, take
any proceeding, make any decision and execute and deliver and swear to any instrument,
deed, agreement, affidavit or document necessary for or incidental to any of the foregoing,
for and on behalf and in the name of the Co-Owners. No person dealing with the Operator
will be required to enquire into the authority of the Operator to do any act, take any
proceeding, make any decision or execute and deliver any instrument, deed, agreement or
document for or on behalf or in the name of the Co-Owners.

y £ Specific Powers of the Operator

Without limiting the generality of the provisions of Section 6 hereof, but subject to
those matters requiring an Ordinary Resolution, it is acknowledged and agreed that the
Operator is authorized at all times for and on behalf of and without further authority from the
Co-Owners:

(a) to engage such professional advisers as the Operator considers advisable in
order to perform its duties hereunder;

(b)  to open and operate a separate bank account in respect of the Property in a
Canadian chartered bank or trust company, into which all rentals and other
income earned from the Property shall be deposited and out of which all
expenses properly relating to the Property shall be paid;

(c) to execute, deliver and carry out all other agreements which require execution
by or on behalf of the Co-Owners or the Nominee, including without
limitation, development agreements, site plan agreements, easements and
rights of way;

(d)  to enter lease and/or tenancy arrangements in respect of the Property and to
collect all rentals and other income therefrom, provided that nothing herein
shall constitute a guarantee by the Operator of the payment of any rent by
tenants,;

(e)  to pay all taxes, fees and other expenses relating to the orderly maintenance
and management of the Property;

(H) to commence or to defend on behalf of the Co-Owners, the Nominee, or itself,
any and all actions and other proceedings pertaining to the Property or to the
Co-Owners;

GE744-GE746-18843
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(g)

(h)

(1)

()

Sy

to determine the amount and type of insurance coverage, if any, to be
maintained in order to protect the Property and the Co-Owners from all usual
perils of the type covered in respect of comparable properties and in order to
comply with the requirements of any lenders of funds;

to employ and pay and discharge on behalf of the Co-Owners all servants,
employees or contractors necessary to be employed in the management and
operation of the Project;

to contract on behalf of the Co-Owners for water, gas, electricity and other
services and commodities necessary for the operation and maintenance of the
Property; and

to distribute the Net Income from the ownership, operation, use, financing,
refinancing, and/or sale of the Property to each Co-Owner, proportionate to its
respective Interest. For the purposes of this Agreement, "Net Income" shall
mean the gross receipts derived from the Property, received by or on behalf of
the Co-Owners from the ownership, operation, use, financing, refinancing,
sale, and/or development of the Property minus the aggregate of all proper
expenses and charges incurred in connection therewith, calculated on an
accrual basis, including:

(1) payment of principal and interest owing to mortgagees or other
encumbrancers, or other lenders;

(ii)  realty taxes, assessments, charges or levies made by any duly
constituted governmental or statutory authority, due and owing and
secured by a right or apparent right to claim a lien or charge upon the
Interests, or any of them, or the Property, and money due and owing
from improvements to the Property secured by a lien or charge in
favour of materialmen or workmen or trade contractors or other like
persons or corporations upon the Interests, or any of them, or the

Property;
(i)  all costs and expenses of any sale, financing or refinancing;

(iv)  all development costs and expenses;

(v)  all costs and expenses of operating, maintaining, leasing, managing,
using, and/or developing the Property, and the costs and expenses of
repair,

(vi)  lighting, electricity and public utilities costs and expenses;

(vii) professional fees reasonably attributed to the Property, its operation,
use, financing, refinancing, sale and/or development;

(viii) all other costs, expenses or disbursements which are properly
attributable to the Property, except payments to the Co-Owners on
account of capital or distribution of Net Income; and

(ix)  reserves in such amount as deemed appropriate by the Operator from
time to time, including without limitation for the purposes of
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replacement of major equipment, major renovations and repairs,
leasehold improvements, marketing costs and any other reserves
normally required for the prudent operation, use, financing,
refinancing, sale and/or development of a like property.

Each Co-Owner shall have a proportionate beneficial interest in all of the gross cash
receipts derived from the Property and shall be responsible for its proportionate interest of the
expenses and charges incurred in connection with the Property, in each case proportionate to
its respective Interest. Each Co-Owner hereby irrevocably directs the Operator to pay its
proportionate share of such expenses and charges out of its proportionate share of such gross
cash receipts.

The Operator may, in its discretion, but shall be under no obligation, to lend money to
the Co-Owners for the purposes of the Property. The terms and conditions of any such loan
shall be determined by the Operator.

8. Authority to Withhold

The Operator is authorized to withhold any amounts required to be withheld from any
distribution or other payment to a Co-Owner pursuant to the provisions of the /ncome Tax Act
and to make payment of any such amount on behalf of a Co-Owner to the CCRA, as may be
required by law.

9. Powers Exercisable by Ordinary Resolution

The following powers shall only be exercisable by Ordinary Resolution passed by the
Co-Owners:

(a) approving the sale or exchange in a single transaction of all of the Interests
and the Property, pursuant to Section 19 hereof:

(b) approving a proposal to develop the Property pursuant to Section 18; and

(c) subject to Section 17, consenting to the amendment of this Agreement;

10.  Power Exercisable by Special Resolution

The following power shall only be exercisable by Special Resolution passed by the
Co-Owners:

(a) at any time following December 31, 2016, terminating the appointment of the
Operator and appointing a new operator from time to time.

GE744-GE746-18843
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11. Transfers of Interest

No Co-Owner shall sell, transfer, mortgage or otherwise encumber or dispose of its
Interest in the Property, except in compliance with the registration and prospectus
requirements of the Securities Act (Ontario) and any other applicable securities legislation,
and in accordance with the provisions of this Agreement. The Operator shall record the
names and address of the Co-Owners, the Interest held by each of the Co-Owners and
particulars of transfers of Interests.

Interests may be assigned and transferred by a Co-Owner or his agent duly authorized
in writing if the following conditions are satisfied:

(a)

(b)

(d)

(e)

)

(2)

the transferee has delivered to the Operator an executed assignment and
transfer of the Interest in such form as may be acceptable to the Operator;

the transferee has agreed in writing in such form as may be acceptable to the
Operator, to be bound by the terms of this Agreement and to assume the
obligations of the transferring Co-Owner under this Agreement in respect of
the Interest being assigned and transferred to him;

the transferee delivers or causes to be delivered to the Operator the Certificate
of Interest issued pursuant to this Agreement for the Interest being assigned
and transferred, duly endorsed for transfer by the transferring Co-Owner;

the transferee pays such costs, expenses and disbursements, including legal
fees, as are reasonably incurred by the Operator by reason of the assignment
and transfer;

the transferee pays all applicable GST pursuant to the Excise Tax Act, and all
applicable LTT pursuant to the Land Transfer Tax Act, and makes any and all
necessary filings and remittances within the time periods required therefor
under the provisions of the Excise Tax Act and the Land Transfer Tax Act and
the respective regulations thereunder;

the transferring Co-Owner shall either provide the transferee with evidence
reasonably satisfactory to the transferee that the transferring Co-Owner is not
then a "non-resident" of Canada within the meaning of the /ncome Tax Act
(Canada) or provide the transferee with a certificate pursuant to subsection
116(2) of the Income Tax Act (Canada) with a certificate limit in an amount
not less than the purchase price for the Interest being assigned and transferred;
provided that if such evidence or certificate is not forthcoming, the transferee
shall be entitled to make the payment of tax required under section 116 of the
Income Tax Act (Canada) and to deduct such payment from the purchase price
for the Interest being assigned and transferred; and

such other requirements as may be required by law (including compliance by
the transferring Co-Owner with the provisions of the Securities Act (Ontario)
to the extent applicable and any other applicable securities law), or as may be
reasonably required by the Operator, are satisfied.
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(g)  such other requirements as may be required by law (including compliance by
the transferring Co-Owner with the provisions of the Securities Act (Ontario)
to the extent applicable and any other applicable securities law), or as may be
reasonably required by the Operator, are satisfied.

When a transferee of an Interest is entitled to become a Co-Owner pursuant to the
provisions hereof, the Operator will:

(a) record a transfer of the Interest;
(b)  forward a notice of the transfer of the Interest to the transferee; and

(c) forward a Certificate of Interest to the transferee in respect of the Interest so
transferred.

12.  Operator Not Bound to See to Trust or Equity

The Operator shall not be bound to see to the execution of any trust, express, implied
or constructive, or any charge, pledge or equity to which any Interest is subject, or to
ascertain or inquire whether any sale or transfer of any such Interest by any Co-Owner or by
his personal representatives is authorized by such trust, charge, pledge or equity, or to
recognize any person having any interest therein except for the person or persons recorded as
such Co-Owner.

13.  Incapacity, Death, Insolvency or Bankruptcy

Where a person becomes entitled to an Interest on the incapacity, death, insolvency or
bankruptcy of a Co-Owner or otherwise by operation of law, in addition to the requirements
of Section 11 hereof, that person will not be recorded as or become a Co-Owner until:

(a) he produces evidence satisfactory to the Operator of such entitlement;

(b) he has agreed in writing, in form satisfactory to the Operator, to be bound by
he terms of this Agreement and to assume the obligations of a Co-Owner
under this Agreement; and

(¢)  he has delivered such other evidence, approvals and consents in respect of
such entitlement as the Operator may require and as may be required by
applicable law or by this Agreement.

14. Certificate of Interests

A Certificate of Interest shall be in such form as is from time to time approved by the
Operator and shall be signed by the Nominee and shall not be valid unless countersigned by
the Operator.

GE744-GE746-18843
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15; Lost Certificate of Interests

Where a Co-Owner claims that the Certificate of Interest representing his Interest has
been defaced, lost, apparently destroyed or wrongly taken, the Operator may cause a new
Certificate of Interest to be issued, provided that the Co-Owner files with the Operator an
indemnity or indemnity bond in such form and in such amount as is satisfactory to the
Operator and Nominee to protect the Operator, the Nominee and the Co-Owners from any
loss, cost or damage that they may incur or suffer by complying with the request to issue a
new Certificate of Interest, and provided further that the Co-Owner satisfies all other
reasonable requirements imposed by the Operator, including delivery of a form of proof of
loss.

16. Books and Records

The Operator will keep or cause to be kept on behalf of the Co-Owners at the
Operator's principal place of business in Ontario:

(a) full and accurate books of account and records reflecting the receipts and
expenditures relating to the Property; and

(b)  arecord of Co-Owners setting out the name and address of each of Co-Owner
and the Interest held by each Co-Owner.

17.  Amendment of Agreement

This Agreement may be amended in writing on the initiative of the Operator with the
consent of the Co-Owners given by Ordinary Resolution. The Operator may, without prior
notice to or consent from the Co-Owners, amend any provision of this Agreement from time
to time:

(a)  to cure an ambiguity or to correct or supplement any provision comtamned
herein which, in the reasonable opinion of the Operator, may be defective or
inconsistent with any other provision contained herein, and with respect 10
which the cure, correction or supplemental provision does not and will not
substantially adversely affect the Interests of the Co-Owners; or

(b)  to make such other provisions in regard to matters or questions ansing under
this Agreement which, in the reasonable opinion of the Operator, do mot and
will not substantially adversely affect the Interest of the Co-Owners.

The Co-Owners will be notified of full details of such amendments to this Agrecment
within thirty (30) days of the effective date of the proposed amendment.

18.  Development of the Property

Any proposal to develop the Property received by the Operator from & descloper
(which developer may include the Vendor) which the Operator supports, shall be presented 10
all of the Co-Owners. If the Co-Owners shall approve of such development proposal by
Ordinary Resolution, then the Operator shall be irrevocably entitled to procesd sl such
proposal, which shall form the basis of a development plan which shall be draws s with the
assistance of the Operator, subject to all such amendments as may generally be regued w0 be
made thereto, in the discretion of the Operator.
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assistance of the Operator, subject to all such amendments as may generally be required to be
made thereto, in the discretion of the Operator.

19, Sale of the Property

An offer to purchase 100% of the Interests and the Property received by the Operator,
which the Operator supports, shall be presented to all of the Co-Owners. If such offer to
purchase is accepted by the Co-Owners by way of Ordinary Resolution, then the Operator
and/or the Nominee shall have the right and authority to accept such offer, which acceptance
shall be binding upon all of the Co-Owners.

20. GST and LTT

Each of the Co-Owners hereby authorizes the Operator to make any and all filings
and/or remittances relating to GST arising out of the purchase by each Co-Owner from the
Vendor of his respective Interest in the Property, as well as GST arising out of the
management and operation of the Property. In executing the Purchase Agreement, each
Co-Owner has authorized the Vendor, on its behalf, to make an file an election or elections
jointly with the Vendor under subsection 273(1) of the Excise Tax Act.

For purposes of greater certainty, each of the Co-Owners hereby authorizes the
Operator to carry out any GST reporting or filing obligations that are required or available to
the Co-Owners in respect of their Interests. Such authority shall include the execution of any
documents that have to be or which may be advisable to be executed under the Excise Tax
Act.

Each of the Co-Owners hereby authorizes the Operator to make any and all filings
and/or remittances, from funds provided by the Co-Owner, relating to LTT arising out of the
purchase by each Co-Owner from the Vendor of his respective Interest in the Property. For
purposes of greater certainty, each of the Co-Owners hereby authorizes the Operator on
behalf of the Co-Owner and with the Co-Owner's funds to make any and all remittances and
filings within the time period required therefor under the provisions of the Land Transfer Tax
Act relating to LTT pursuant to the Land Transfer Tax Act required to be made by the
Co-Owner arising from the acquisition and/or ownership of the Interest.

21.  Power of Attorney

Each of the Co-Owners acknowledges and agrees that the covenants and obligations
between the Vendor (whether in its capacity as "Operator" or otherwise) contemplated in
clause 7 of the Purchase Agreement and the provisions of this Agreement, have been made
for valuable consideration, the sufficiency and receipt whereof is hereby confirmed and
acknowledged. Each Co-Owner hereby irrevocably nominates, constitutes and appoints each
of the Operator and the Nominee, acting alone or together, with full power of substitution, as
his true and lawful attorney and agent with full power and authority in his name, place and
stead, for his use and benefit to do the following, as fully and effectually as the Co-Owner
could do if personally performed including, without limitation:

(a) execute and deliver all such documents or instruments on behalf of and in the
name of the Co-Owners, or any of them, as may be deemed necessary by the
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amended, all necessary returns and reittances in connection with the
acquisition by the Co-Owners of their respective Interests in the Property;

(c)  execute, swear to, acknowledge, deliver and file and/or remit to or with the
CCRA, all necessary instruments, declarations, certificates and other
documents, and remittances relating to GST;

(d)  execute, swear to, acknowledge, deliver and file as and where required any
election made pursuant to subsection 273(1) of the Excise Tax Act as
contemplated in each Purchase Agreement;

(e) execute and deliver all conveyances, agreements, documents and other
instruments pertaining to the sale, development, redevelopment, financing,
refinancing or leasing of the Property as the Operator determines is in the best
interests of the Co-Owners; and

D execute, swear to, acknowledge, deliver and file any and all CCRA non-
resident personal income tax returns and GST returns.

Each Co-Owner acknowledges and confirms that the power of attorney granted herein
is irrevocable, is a power coupled with an interest, will survive the death, disability or other
legal incapacity of the Co-Owner and will survive the assignment (to the extent of the
Co-Owner's obligations hereunder) by the Co-Owner of the whole or any part of his Interest
and extends to the heirs, executors, administrators, successors and assigns of the Co-Owner
and may be exercised by the Operator or the Nominee, acting alone or together, executing on
behalf of the Co-Owners, or any of them, any instrument, by listing all of the Co-Owners to
be bound by such instrument with a single signature as attorney and agent for all of them, or
otherwise. Each of the Co-Owners agrees to be bound by any representations and actions
made or taken in good faith by the Nominee and/or the Operator pursuant to such power of
attorney in accordance with the terms hereof and hereby waives any and all defences which
may be available to contest, negate or disaffirm the action of the Nominee or the Operator
taken in good faith under such power of attorney.

22, Indemnification

Each of the Co-Owners agrees, severally and not jointly or jointly and severally, to
indemnify and hold harmless the Operator and the Nominee from and against any and all
losses, costs, expenses, liabilities and damages (including reasonable legal fees) incurred by
the Vendor or the Nominee, or by any one or more attorneys appointed by it or them under
the power to substitute pursuant to the power of attorney provision contained in Section 21
above, by reason of acts, omissions or alleged acts or omissions arising out of the activities of
the Operator or the Nominee on behalf of the Co-Owners or in furtherance of the Interests of
the Co-Owners but only if the acts, omissions or the alleged acts or omissions in respect of
which any actual or threatened action, proceeding or claim are based, were performed in good
faith and were not performed or omitted fraudulently or in bad faith or as a result of the
negligence of the Operator or the Nominee.
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23.  Becoming a Co-Owner

Each of the Co-Owners agrees that, by his execution of a counterpart of this
Agreement, and upon the completion of his acquisition of his Interest from the Vendor
pursuant to the Purchase Agreement, he shall be deemed to be a Co-Owner, and the
provisions of this Agreement shall constitute an agreement among the Vendor, the Nominee,
such Co-Owner and all other Co-Owners from time to time. The Co-Owners acknowledge
and agree that the Vendor shall have the right, but not the obligation, to retain an undivided
beneficial Interest in the Property, to whatever extent it wishes from time to time, and the
Vendor will therefore be a Co-Owner to the extent that it retains any such Interest.

24.  Competing Interests

Each of the Co-Owners, the Operator and the Nominee is entitled, without the consent
of any of the others of them, to carry on any business or activity of the same nature and
competing with that of the Co-Owners, and is not liable to account to any of the other of
them.

25. Notices

Any notice, communication or payment required or permitted to be given to the
Nominee, the Operator or the Co-Owners hereunder shall be in writing and shall be given by
delivery or by mailing to same to be addressed as follows:

(a) To the Nominee or the Operator at its respective mailing address provided in
Section 4 above.

(b)  To each Co-Owner at his last address shown on the records maintained by the
Operator.

Any notice, communication or payment delivered as aforesaid shall be in the English
language but may be accompanied by an unofficial translation and shall be deemed to have been
given to the addressee on the day of delivery or, if mailed as aforesaid, shall be deemed to have
been given to the addressee on fifth (5") business day following the date of deposit thereof in the
mail service of Japan, provided that, for such purposes, no day during which there shall be a
strike or other occurrence which shall interfere with normal mail services shall be considered
a business day. Accidental or inadvertent omission or failure to give any notice,
communication or payment required or permitted to be given to any Co-Owner shall not
affect the validity or legality of any proceeding or action undertaken in respect thereof.

GE744-GE746-18843
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26. Further Acts

The parties hereto agree to execute and deliver such further and other documents and
to perform and cause to be performed such further and other acts and things as may be
necessary or desirable in order to give full effect to this Agreement and every part hereof.

27.  Binding Effect

Subject to the restrictions on assignment and transfer herein contained, this
Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators and other legal representatives, successors and
assigns.

28.  Severability

Each provision of this Agreement is intended to be severable. If any provision hereof
1s illegal or invalid, such illegality or invalidity shall not affect the validity of the remainder
hereof.

29.  Counterparts

This Agreement may be executed in any number of counterparts, by original or
facsimile signature, with the same affect as if all parties hereto had signed the same
document. All counterparts shall be construed together and shall constitute one and the same
agreement.

30. Reference Date

This Agreement is dated for reference purposes as of the the 29TH day of August, 2008.

31 Time

Time shall be of the essence hereof.

32.  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of
the Province of Ontario, in the Country of Canada and the parties hereby irrevocably attorn to
the non-exclusive jurisdiction of the courts of the Province of Ontario, in the Country of
Canada.
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33.  No Intention to Create a Partnership

The Co-Owners acknowledge, agree and declare that the entering into of this
Agreement does not, and is not intended to, create a partnership, for either legal, income tax,
accounting or other purposes. The Co-Owners further declare nothing herein is to be
construed as a limitation of the powers or rights of any Co-Owner to carry on its separate
respective activities. Except for the Operator as contemplated in this Agreement, none of the
Co-Owners shall have the right to bind any of the other Co-Owners, transact any business in
any of the other Co-Owners' names or on their behalf or incur any liability for or on behalf of
any of the other Co-Owners. The Co-Owners agree that they shall each report their income
or loss arising from the ownership of their Interests, for both accounting and income tax
purposes, and to the applicable taxing authorities, as co-venturers independent of one another,
and not as partners in a partnership.

IN WITNESS WHEREOF this Agreement is executed as of the day and year first
above written.

Vendor:

GREENVALLEY ESTA S CANADA
INC.

Per: D tw

Authorized Signing Officer

[ have authority to bind the Corporation.

Nominee:
GREENVALLEY ESTATES INC.
7
i 7 7

< Cumm

Authorized Signing Officer

Per:

I have authority to bind the Corporation.

Witness: Co-Owner:
(Print Name) DENISE LAI (Print Name) KUNIHIRO ISHII
Interest: 3/930TH

GE744-GE746-18843
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CO-OWNERS AGREEMENT

THIS CO-OWNERS AGREEMENT is made as of the 29TH day of August, 2008.

AMONG

GREENVALLEY ESTATES INC.,
a corporation incorporated under the laws of the
Province of Ontario
(hereinafter referred to as the "Nominee")
OF THE FIRST PART
- and —
GREENVALLEY ESTATES CANADA INC.,
a corporation incorporated under the laws of the
Province of Ontario
(hereinafter referred to as the "Operator")
OF THE SECOND PART
- and -
KUNIHIRO ISHII,
(hereinafter referred to as the "Purchaser")
OF THE THIRD PART

- and -

All other owners of undivided beneficial interests in the
Property from time to time who execute a counterpart of this
Agreement

(hereinafter collectively referred to as the "Co-Owners")

OF THE FOURTH PART

GE744-GE746-18843
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WHEREAS the Vendor has sold to the Purchaser, and the Purchaser has purchased
from the Vendor, an undivided 3/930TH (THREE /930TH) beneficial interest
(the "Interest") in the real property being those lands and premises located on

at 4423 Highbury South, in the City of London, in the Province of Ontario, and legally described as part South 1/2 Lot
11 Concession 3 Being Parts 1 And 3 on 33R-2805; Except 879942 Subject To Any Interest In 870207 London/
Westminster, PIN Number 08203-0074 LT in the Land Titles Office of London, Registry Office No. 33, Province of
Ontario, Canada

(the "Property"), pursuant to an agreement of purchase and sale made between the Purchaser
and the Vendor;

AND WHEREAS the Nominee is the registered owner of the Property and has
agreed to hold the aforesaid Property as nominee and bare trustee for and on behalf of the
Co-Owners from time to time;

AND WHEREAS, for purposes of greater certainty, upon completion of the
acquisition by the Purchaser of his respective Interest pursuant to the aforesaid agreement of
purchase and sale, the Purchaser shall be deemed to be one of the Co-Owners under this
Agreement;

AND WHEREAS every purchaser from the Vendor of an undivided beneficial
interest in the Property will be required to execute a counterpart of this Agreement and be
bound as a Co-Owner under this Agreement;

~ AND WHEREAS the parties hereto wish to enter into this Agreement in order to set
forth certain matters regarding the Co-Owners' continued ownership of undivided beneficial
interests in the Property and the provisions which are to govern their continued co-ownership
and any future sale, financing and/or development of the Property.

NOW THEREFORE in consideration of the payment of the sum of One Dollar
($1.00) and other good and valuable consideration now paid by each party to the other, the
receipt of which is hereby acknowledged, and of the premises and the mutual covenants
herein contained, the parties hereto hereby covenant and agree as follows:

s ) Definitions

For the purposes of this Agreement, the following terms shall be deemed to have the
following meanings:

(a) "this Agreement", "hereof", and words to like effect, mean this Co-Owners
agreement, as it may be amended, supplemented and/or restated from time to
time;

(b) "CCRA" means the Canada Customs and Revenue Agency established under
the /Income Tax Act,

(¢) "Certificate of Interest" means the form of certificate issued by the Nominee
to a Co-Owner, following completion of the Co-Owner's acquisition of an
Interest pursuant to his respective Purchase Agreement, pursuant to which the
Nominee acknowledges that it holds registered title to the Property in trust for
and on behalf of such Co-Owner, to the extent of such Co-Owner's respective
Interest;




S o — — - - O R R O R O R RO RRRRRBRRRRRRRRRRRRREREBDRBEEEEEEESE

Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

(d)

(e)

(H

()

(k)
M

(m)
(n)

(0)

(q@)

(r)

i Bl

"Co-Owners" means the owners from time to time of Interests, and shall
include the Purchaser upon the completion of his acquisition of his respective
Interest pursuant to his respective Purchase Agreement, and "Co-Owner"
means any of the Co-Owners. The Vendor shall have the right, but not the
obligation, to retain an undivided beneficial interest in the Property in its
discretion, and so long as it does, it shall be deemed to be a "Co-Owner" for
the purposes of this Agreement;

"Excise Tax Act" means the Excise Tax Act (Canada), as amended from time
to time, including the regulations made pursuant thereto;

"GST" means the goods and services tax payable pursuant to the Excise Tax
Aect,

"Income Tax Act' means the Income Tax Act, R.S.C. 1985, ¢.1 (5" Supp.), as
amended from time to time, including the regulations made pursuant thereto;

"Interest” means the undivided beneficial interest in the Property owned by a
particular Co-Owner, and "Interests" means every Interest;

"Land Transfer Tax Act" means the Land Transfer Tax Act, R.S.0O. ¢.L.6, as
amended;

"LTT" means the land transfer tax payable pursuant to the Land Transfer Tax
Act;

"Net Income" shall have the meaning attributed thereto in Section 7(j);
"Nominee" means Greenvalley Estates Inc.;
"Operator" means the Vendor,

"Ordinary Resolution" means a written resolution in one or more
counterparts signed by Co-Owners holding, in the aggregate, not less than
51% of the aggregate Interests in the Property:

"Property" means the real property legally described on Appendix I annexed
hereto;

"Purchase Agreement" means the form of agreement of purchase and sale
entered into among the Vendor, as vendor, and each Co-Owner (other than the
Vendor), as purchaser, pursuant to which each Co-Owner agreed to acquire its
respective undivided beneficial Interest in the Property;

"Special Resolution" means a written resolution in one or more counterparts
signed by Co-Owners holding, in the aggregate, not less than 80% of the
aggregate Interests in the Property:

"Vendor" means GREENVALLEY ESTATES CANADA INC.,
under the laws of the Province of Ontario.

GE744-GE746-18843
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2. Interpretation

For all purposes of this Agreement, except as otherwise expressly provided or unless
the context otherwise requires:

(a) the division of this Agreement into Articles, paragraphs, subparagraphs and
appendices and the insertion of headings are provided for convenience only
and do not form a part of this Agreement nor are they intended to interpret,
define or limit the scope, extent or intent of this Agreement or any provision
hereof;

(b) all references to currency herein are references to lawful money of Canada;

(c) any reference to a statute shall include and shall be deemed to be a reference
to such statute and to the regulations made pursuant thereto, with all
amendments made thereto and in force from time to time and to any statute or
regulation that may be passed which has the effect of supplementing or
superceding the statute so referred to or the regulations made pursuant thereto;

(d) any reference to an entity shall include and shall be deemed to be a reference
to any entity that is a successor to such entity;

(e) words importing the masculine gender include the feminine or neuter genders
and words in the singular include the plural and vice versa;and

(H) all words and personal pronouns relating thereto shall be read and construed as
the number and gender of the party or parties referred to in each case require
and the verb shall be construed as agreeing with the required word and
pronoun.

3 Title

Legal title to the Property shall at all times be held in the name of the Nominee, which
shall hold the same as nominee and bare trustee for and on behalf of the Co-Owners, to the
extent of their respective Interests.

4. Mailing Addresses

The mailing address of the Nominee and of the Operator shall be 1 Robert Speck
Parkway, Suite 960, Mississauga, Ontario, Canada L4Z 3M3, provided that the Nominee
and/or the Operator may change its mailing address from time to time by giving notice to that
effect from time to time to all Co-Owners, pursuant to the notice provisions contained in this
Agreement.

5. Warranties of the Nominee
The Nominee represents and warrants to each of the Co-Owners that:

(a) it is and shall continue to be a corporation incorporated and in good standing
under the laws of the Province of Ontario;
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(b) it has and shall continue to have to requisite capacity and corporate authority
to act as Nominee and to perform its obligations under this Agreement; and

(c) it shall not carry on any business other than for the purposes set forth in this
Agreement.

6. Operation and Management of the Property

The Co-Owners hereby appoint the Operator as the operator of the Property. Subject
to those matters requiring an Ordinary Resolution, the Operator shall have full power and
authority to administer, manage, control, operate, finance, refinance, develop, lease, grant
easements and other rights in, under and over, and sell, the Property and to do any act, take
any proceeding, make any decision and execute and deliver and swear to any instrument,
deed, agreement, affidavit or document necessary for or incidental to any of the foregoing,
for and on behalf and in the name of the Co-Owners. No person dealing with the Operator
will be required to enquire into the authority of the Operator to do any act, take any
proceeding, make any decision or execute and deliver any instrument, deed, agreement or
document for or on behalf or in the name of the Co-Owners.

g Specific Powers of the Operator

Without limiting the generality of the provisions of Section 6 hereof, but subject to
those matters requiring an Ordinary Resolution, it is acknowledged and agreed that the
Operator is authorized at all times for and on behalf of and without further authority from the
Co-Owners:

(a) to engage such professional advisers as the Operator considers advisable in
order to perform its duties hereunder;

(b)  to open and operate a separate bank account in respect of the Property in a
Canadian chartered bank or trust company, into which all rentals and other
income carned from the Property shall be deposited and out of which all
expenses properly relating to the Property shall be paid;

(¢) to execute, deliver and carry out all other agreements which require execution
by or on behalf of the Co-Owners or the Nominee, including without
limitation, development agreements, site plan agreements, easements and
rights of way;

(d)  to enter lease and/or tenancy arrangements in respect of the Property and to
collect all rentals and other income therefrom, provided that nothing herein
shall constitute a guarantee by the Operator of the payment of any rent by
tenants;

(e) to pay all taxes, fees and other expenses relating to the orderly maintenance
and management of the Property;

(H to commence or to defend on behalf of the Co-Owners, the Nominee, or itself,
any and all actions and other proceedings pertaining to the Property or to the
Co-Owners;
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to determine the amount and type of insurance coverage, if any, to be
maintained in order to protect the Property and the Co-Owners from all usual
perils of the type covered in respect of comparable properties and in order to
comply with the requirements of any lenders of funds;

to employ and pay and discharge on behalf of the Co-Owners all servants,
employees or contractors necessary to be employed in the management and
operation of the Project;

to contract on behalf of the Co-Owners for water, gas, electricity and other
services and commodities necessary for the operation and maintenance of the
Property; and

to distribute the Net Income from the ownership, operation, use, financing,
refinancing, and/or sale of the Property to each Co-Owner, proportionate to its
respective Interest. For the purposes of this Agreement, "Net Income” shall
mean the gross receipts derived from the Property, received by or on behalf of
the Co-Owners from the ownership, operation, use, financing, refinancing,
sale, and/or development of the Property minus the aggregate of all proper
expenses and charges incurred in connection therewith, calculated on an
accrual basis, including:

(i) payment of principal and interest owing to mortgagees or other
encumbrancers, or other lenders;

(ii)  realty taxes, assessments, charges or levies made by any duly
constituted governmental or statutory authority, due and owing and
secured by a right or apparent right to claim a lien or charge upon the
Interests, or any of them, or the Property, and money due and owing
from improvements to the Property secured by a lien or charge in
favour of materialmen or workmen or trade contractors or other like
persons or corporations upon the Interests, or any of them, or the

Property:
(iii)  all costs and expenses of any sale, financing or refinancing;
(iv)  all development costs and expenses;

(v)  all costs and expenses of operating, maintaining, leasing, managing,
using, and/or developing the Property, and the costs and expenses of
repair;

(vi)  lighting, electricity and public utilities costs and expenses;

(vii) professional fees reasonably attributed to the Property, its operation,
use, financing, refinancing, sale and/or development;

(viii) all other costs, expenses or disbursements which are properly
attributable to the Property, except payments to the Co-Owners on
account of capital or distribution of Net Income; and
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(ix)  reserves in such amount as deemed appropriate by the Operator from
time to time, including without limitation for the purposes of
replacement of major equipment, major renovations and repairs,
leasehold improvements, marketing costs and any other reserves
normally required for the prudent operation, use, financing,
refinancing, sale and/or development of a like property.

Each Co-Owner shall have a proportionate beneficial interest in all of the gross cash
receipts derived from the Property and shall be responsible for its proportionate interest of the
expenses and charges incurred in connection with the Property, in each case proportionate to
its respective Interest. Each Co-Owner hereby irrevocably directs the Operator to pay its
proportionate share of such expenses and charges out of its proportionate share of such gross
cash receipts.

The Operator may, in its discretion, but shall be under no obligation, to lend money to
the Co-Owners for the purposes of the Property. The terms and conditions of any such loan
shall be determined by the Operator.

8. Authority to Withhold

The Operator is authorized to withhold any amounts required to be withheld from any
distribution or other payment to a Co-Owner pursuant to the provisions of the /ncome Tax Act
and to make payment of any such amount on behalf of a Co-Owner to the CCRA, as may be
required by law.

9, Powers Exercisable by Ordinary Resolution

The following powers shall only be exercisable by Ordinary Resolution passed by the
Co-Owners:

(a) approving the sale or exchange in a single transaction of all of the Interests
and the Property, pursuant to Section 19 hereof;

(b)  approving a proposal to develop the Property pursuant to Section 18; and

(c) subject to Section 17, consenting to the amendment of this Agreement;

10.  PowerExercisable by Special Resolution

The following power shall only be exercisable by Special Resolution passed by the
Co-Owners:

(a) at any time following December 31, 2016, terminating the appointment of the
Operator and appointing a new operator from time to time.

GE744-GET746-18843
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11. Transfers of Interest

No Co-Owner shall sell, transfer, mortgage or otherwise encumber or dispose of its
Interest in the Property, except in compliance with the registration and prospectus
requirements of the Securities Act (Ontario) and any other applicable securities legislation,
and in accordance with the provisions of this Agreement. The Operator shall record the
names and address of the Co-Owners, the Interest held by each of the Co-Owners and
particulars of transfers of Interests.

Interests may be assigned and transferred by a Co-Owner or his agent duly authorized
in writing if the following conditions are satisfied:

(a)

(b)

(c)

(d)

(e)

the transferee has delivered to the Operator an executed assignment and
transfer of the Interest in such form as may be acceptable to the Operator;

the transferee has agreed in writing in such form as may be acceptable to the
Operator, to be bound by the terms of this Agreement and to assume the
obligations of the transferring Co-Owner under this Agreement in respect of
the Interest being assigned and transferred to him;

the transferee delivers or causes to be delivered to the Operator the Certificate
of Interest issued pursuant to this Agreement for the Interest being assigned
and transferred, duly endorsed for transfer by the transferring Co-Owner;

the transferee pays such costs, expenses and disbursements, including legal
fees, as are reasonably incurred by the Operator by reason of the assignment
and transfer;

the transferee pays all applicable GST pursuant to the Excise Tax Act, and all
applicable LTT pursuant to the Land Transfer Tax Act, and makes any and all
necessary filings and remittances within the time periods required therefor
under the provisions of the Excise Tax Act and the Land Transfer Tax Act and
the respective regulations thereunder;

the transferring Co-Owner shall either provide the transferee with evidence
reasonably satisfactory to the transferee that the transferring Co-Owner is not
then a "non-resident" of Canada within the meaning of the /ncome Tax Act
(Canada) or provide the transferee with a certificate pursuant to subsection
116(2) of the Income Tax Act (Canada) with a certificate limit in an amount
not less than the purchase price for the Interest being assigned and transferred,
provided that if such evidence or certificate is not forthcoming, the transferee
shall be entitled to make the payment of tax required under section 116 of the
Income Tax Act (Canada) and to deduct such payment from the purchase price
for the Interest being assigned and transferred; and
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(g)  such other requirements as may be required by law (including compliance by
the transferring Co-Owner with the provisions of the Securities Act (Ontario)
to the extent applicable and any other applicable securities law), or as may be
reasonably required by the Operator, are satisfied.

When a transferee of an Interest is entitled to become a Co-Owner pursuant to the
provisions hereof, the Operator will:

(a) record a transfer of the Interest;
(b) forward a notice of the transfer of the Interest to the transferee; and

(c) forward a Certificate of Interest to the transferee in respect of the Interest so
transferred.

12.  Operator Not Bound to See to Trust or Equity

The Operator shall not be bound to see to the execution of any trust, express, implied
or constructive, or any charge, pledge or equity to which any Interest is subject, or to
ascertain or inquire whether any sale or transfer of any such Interest by any Co-Owner or by
his personal representatives is authorized by such trust, charge, pledge or equity, or to
recognize any person having any interest therein except for the person or persons recorded as
such Co-Owner.

13.  Incapacity, Death, Insolvency or Bankruptcy

Where a person becomes entitled to an Interest on the incapacity, death, insolvency or
bankruptcy of a Co-Owner or otherwise by operation of law, in addition to the requirements
of Section 11 hereof, that person will not be recorded as or become a Co-Owner until:

(a) he produces evidence satisfactory to the Operator of such entitlement;

(b) he has agreed in writing, in form satisfactory to the Operator, to be bound by
he terms of this Agreement and to assume the obligations of a Co-Owner
under this Agreement; and

(¢)  he has delivered such other evidence, approvals and consents in respect of
such entitlement as the Operator may require and as may be required by
applicable law or by this Agreement.

14, Certificate of Interests

A Certificate of Interest shall be in such form as is from time to time approved by the
Operator and shall be signed by the Nominee and shall not be valid unless countersigned by
the Operator.

GE744-GE746-18843
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15. Lost Certificate of Interests

Where a Co-Owner claims that the Certificate of Interest representing his Interest has
been defaced, lost, apparently destroyed or wrongly taken, the Operator may cause a new
Certificate of Interest to be issued, provided that the Co-Owner files with the Operator an
indemnity or indemnity bond in such form and in such amount as is satisfactory to the
Operator and Nominee to protect the Operator, the Nominee and the Co-Owners from any
loss, cost or damage that they may incur or suffer by complying with the request to issue a
new Certificate of Interest, and provided further that the Co-Owner satisfies all other
reasonable requirements imposed by the Operator, including delivery of a form of proof of
loss.

16. Books and Records

The Operator will keep or cause to be kept on behalf of the Co-Owners at the
Operator's principal place of business in Ontario:

(a)  full and accurate books of account and records reflecting the receipts and
expenditures relating to the Property; and

(b)  arecord of Co-Owners setting out the name and address of each of Co-Owner
and the Interest held by each Co-Owner.

17. Amendment of Agreement

This Agreement may be amended in writing on the initiative of the Operator with the
consent of the Co-Owners given by Ordinary Resolution. The Operator may, without prior
notice to or consent from the Co-Owners, amend any provision of this Agreement from time
to time:

(a)  to cure an ambiguity or to correct or supplement any provision contained
herein which, in the reasonable opinion of the Operator, may be defective or
inconsistent with any other provision contained herein, and with respect to
which the cure, correction or supplemental provision does not and will not
substantially adversely affect the Interests of the Co-Owners; or

(b)  to make such other provisions in regard to matters or questions arising under
this Agreement which, in the reasonable opinion of the Operator, do not and
will not substantially adversely affect the Interest of the Co-Owners.

The Co-Owners will be notified of full details of such amendments to this Agreement
within thirty (30) days of the effective date of the proposed amendment.

18.  Development of the Property

Any proposal to develop the Property received by the Operator from a developer
(which developer may include the Vendor) which the Operator supports, shall be presented to
all of the Co-Owners. If the Co-Owners shall approve of such development proposal by
Ordinary Resolution, then the Operator shall be irrevocably entitled to proceed with such
proposal, which shall form the basis of a development plan which shall be drawn up with the
assistance of the Operator, subject to all such amendments as may generally be required to be
made thereto, in the discretion of the Operator.
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assistance of the Operator, subject to all such amendments as may generally be required to be
made thereto, in the discretion of the Operator.

19.  Sale of the Property

An offer to purchase 100% of the Interests and the Property received by the Operator,
which the Operator supports, shall be presented to all of the Co-Owners. If such offer to
purchase is accepted by the Co-Owners by way of Ordinary Resolution, then the Operator
and/or the Nominee shall have the right and authority to accept such offer, which acceptance
shall be binding upon all of the Co-Owners.

20. GSTand LTT

Each of the Co-Owners hereby authorizes the Operator to make any and all filings
and/or remittances relating to GST arising out of the purchase by each Co-Owner from the
Vendor of his respective Interest in the Property, as well as GST arising out of the
management and operation of the Property. In executing the Purchase Agreement, each
Co-Owner has authorized the Vendor, on its behalf, to make an file an election or elections
Jointly with the Vendor under subsection 273(1) of the Excise Tax Act.

For purposes of greater certainty, each of the Co-Owners hereby authorizes the
Operator to carry out any GST reporting or filing obligations that are required or available to
the Co-Owners in respect of their Interests. Such authority shall include the execution of any
documents that have to be or which may be advisable to be executed under the Excise Tax
Act.

Each of the Co-Owners hereby authorizes the Operator to make any and all filings
and/or remittances, from funds provided by the Co-Owner, relating to LTT arising out of the
purchase by each Co-Owner from the Vendor of his respective Interest in the Property. For
purposes of greater certainty, each of the Co-Owners hereby authorizes the Operator on
behalf of the Co-Owner and with the Co-Owner's funds to make any and all remittances and
filings within the time period required therefor under the provisions of the Land Transfer Tax
Act relating to LTT pursuant to the Land Transfer Tax Act required to be made by the
Co-Owner arising from the acquisition and/or ownership of the Interest,

21.  Power of Attorney

Each of the Co-Owners acknowledges and agrees that the covenants and obligations
between the Vendor (whether in its capacity as "Operator" or otherwise) contemplated in
clause 7 of the Purchase Agreement and the provisions of this Agreement, have been made
for valuable consideration, the sufficiency and receipt whereof is hereby confirmed and
acknowledged. Each Co-Owner hereby irrevocably nominates, constitutes and appoints each
of the Operator and the Nominee, acting alone or together, with full power of substitution, as
his true and lawful attorney and agent with full power and authority in his name, place and
stead, for his use and benefit to do the following, as fully and effectually as the Co-Owner
could do if personally performed including, without limitation:

(a) execute and deliver all such documents or instruments on behalf of and in the
name of the Co-Owners, or any of them, as may be deemed necessary by the
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amended, all necessary returns and reittances in connection with the
acquisition by the Co-Owners of their respective Interests in the Property;

(c) execute, swear to, acknowledge, deliver and file and/or remit to or with the
CCRA, all necessary instruments, declarations, certificates and other
documents, and remittances relating to GST;

(d) execute, swear to, acknowledge, deliver and file as and where required any
election made pursuant to subsection 273(1) of the Excise Tax Act as
contemplated in each Purchase Agreement;

(e) execute and deliver all conveyances, agreements, documents and other
instruments pertaining to the sale, development, redevelopment, financing,
refinancing or leasing of the Property as the Operator determines is in the best
interests of the Co-Owners; and

() execute, swear to, acknowledge, deliver and file any and all CCRA non-
resident personal income tax returns and GST returns.

Each Co-Owner acknowledges and confirms that the power of attorney granted herein
is irrevocable, is a power coupled with an interest, will survive the death, disability or other
legal incapacity of the Co-Owner and will survive the assignment (to the extent of the
Co-Owner's obligations hereunder) by the Co-Owner of the whole or any part of his Interest
and extends to the heirs, executors, administrators, successors and assigns of the Co-Owner
and may be exercised by the Operator or the Nominee, acting alone or together, executing on
behalf of the Co-Owners, or any of them, any instrument, by listing all of the Co-Owners to
be bound by such instrument with a single signature as attorney and agent for all of them, or
otherwise. Each of the Co-Owners agrees to be bound by any representations and actions
made or taken in good faith by the Nominee and/or the Operator pursuant to such power of
attorney in accordance with the terms hereof and hereby waives any and all defences which
may be available to contest, negate or disaffirm the action of the Nominee or the Operator
taken in good faith under such power of attorney.

22, Indemnification

Each of the Co-Owners agrees, severally and not jointly or jointly and severally, to
indemnify and hold harmless the Operator and the Nominee from and against any and all
losses, costs, expenses, liabilities and damages (including reasonable legal fees) incurred by
the Vendor or the Nominee, or by any one or more attorneys appointed by it or them under
the power to substitute pursuant to the power of attorney provision contained in Section 21
above, by reason of acts, omissions or alleged acts or omissions arising out of the activities of
the Operator or the Nominee on behalf of the Co-Owners or in furtherance of the Interests of
the Co-Owners but only if the acts, omissions or the alleged acts or omissions in respect of
which any actual or threatened action, proceeding or claim are based, were performed in good
faith and were not performed or omitted fraudulently or in bad faith or as a result of the
negligence of the Operator or the Nominee.
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23.  Becoming a Co-Owner

Each of the Co-Owners agrees that, by his execution of a counterpart of this
Agreement, and upon the completion of his acquisition of his Interest from the Vendor
pursuant to the Purchase Agreement, he shall be deemed to be a Co-Owner, and the
provisions of this Agreement shall constitute an agreement among the Vendor, the Nominee,
such Co-Owner and all other Co-Owners from time to time. The Co-Owners acknowledge
and agree that the Vendor shall have the right, but not the obligation, to retain an undivided
beneficial Interest in the Property, to whatever extent it wishes from time to time, and the
Vendor will therefore be a Co-Owner to the extent that it retains any such Interest.

24.  Competing Interests

Each of the Co-Owners, the Operator and the Nominee is entitled, without the consent
of any of the others of them, to carry on any business or activity of the same nature and
competing with that of the Co-Owners, and is not liable to account to any of the other of
them.

25. Notices

Any notice, communication or payment required or permitted to be given to the
Nominee, the Operator or the Co-Owners hereunder shall be in writing and shall be given by
delivery or by mailing to same to be addressed as follows:

(a)  To the Nominee or the Operator at its respective mailing address provided in
Section 4 above.

(b)  To each Co-Owner at his last address shown on the records maintained by the
Operator.,

Any notice, communication or payment delivered as aforesaid shall be in the English
language but may be accompanied by an unofficial translation and shall be deemed to have
been given to the addressee on the day of delivery or, if mailed as aforesaid, shall be deemed
to have been given to the addressee on fifth (5) business day following the date of deposit
mail service of Japan, provided that, for such purposes, no day during which there shall be a
strike or other occurrence which shall interfere with normal mail services shall be considered
a business day. Accidental or inadvertent omission or failure to give any notice,
communication or payment required or permitted to be given to any Co-Owner shall not
affect the validity or legality of any proceeding or action undertaken in respect thereof.
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26. Further Acts

The parties hereto agree to execute and deliver such further and other documents and
to perform and cause to be performed such further and other acts and things as may be
necessary or desirable in order to give full effect to this Agreement and every part hereof.

27.  Binding Effect

Subject to the restrictions on assignment and transfer herein contained, this
Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators and other legal representatives, successors and
assigns.

28.  Severability

Each provision of this Agreement is intended to be severable. If any provision hereof
is illegal or invalid, such illegality or invalidity shall not affect the validity of the remainder
hereof.

29.  Counterparts

This Agreement may be executed in any number of counterparts, by original or
facsimile signature, with the same affect as if all parties hereto had signed the same
document. All counterparts shall be construed together and shall constitute one and the same
agreement,

30. Reference Date

This Agreement is dated for reference purposes as of  the 29TH day of August, 2008,

31. Time

Time shall be of the essence hereof.

32.  Governing Law

This Agreement shall be governed by and construed in accordance with the laws of
the Province of Ontario, in the Country of Canada and the parties hereby irrevocably attorn to
the non-exclusive jurisdiction of the courts of the Province of Ontario, in the Country of
Canada.
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33.  No Intention to Create a Partnership

The Co-Owners acknowledge, agree and declare that the entering into of this
Agreement does not, and is not intended to, create a partnership, for either legal, income tax,
accounting or other purposes. The Co-Owners further declare nothing herein is to be
construed as a limitation of the powers or rights of any Co-Owner to carry on its separate
respective activities. Except for the Operator as contemplated in this Agreement, none of the
Co-Owners shall have the right to bind any of the other Co-Owners, transact any business in
any of the other Co-Owners' names or on their behalf or incur any liability for or on behalf of
any of the other Co-Owners. The Co-Owners agree that they shall each report their income
or loss arising from the ownership of their Interests, for both accounting and income tax
purposes, and to the applicable taxing authorities, as co-venturers independent of one another,
and not as partners in a partnership.

IN WITNESS WHEREOF this Agreement is executed as of the day and year first
above written,

Vendor:
GREENVALLEY ESTATES CANADA
INC.
r\l '(
s Arh
b .\ lnd .
Per:

Authorized Signing Officer
I have authority to bind the Corporation.

Nominee:
GREENVALLEY ‘E/STATES INC.
Vs
/f,, A

e aunn

Authorized Signing Officer

I have authority to bind the Corporation.

Witness: Co-Owner:
&%I ML NLESS 73 li\ 7()\ *
(Print Name) DENISE LAI (Print Name) KUNIHIRO ISHIL
Interest: 3/930TH
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2011 Taxation Year Declaration Form

I, KUNIHIRO ISHII , declare that (please check below):

Check | Tax Code e De’é't:-:_fiption

I am a non-resident of Canada; T request that TSI GROUP INTERNATIONAL INC. assist me in
preparing the GST/HST retumn, as well as an income tax return pursuant to Section 216 of the Income
Tax Act (Canada) (the "ITA"). | do not have any other sources of income or investments in Canada other
than an undivided beneficial interest in the land that I have invested with TSI INTERNATIONAL
GROUP INC. in Canada. In order to complete the income tax return, TSI GROUP INTERNATIONAL
INC. must receive information pertaining to all my investments and sources of income in Canada no
later than February 1" of the tax filing year. TSI GROUP INTERNATIONAL INC. assumes no
responsibility if | omit information required for the completion of the income tax return or fail to
provide any required information in a timely manner. 1 have completed the Indemnity attached as
Schedule "A" hereto.

| am a Canadian resident; 1 do NOT request TSI GROUP INTERNATIONAL INC. to assist me in
preparing any tax return, I will file my own GST/HST and income tax retums.

I am & non-resident of Canada; I do NOT request TSI GROUP INTERNATIONAL INC, to assist me in
preparing any tax return, [ will file my own GST/HST and income tax returns,

| am a non-resident of Canada; | request that TSI GROUP INTERNATIONAL INC. assist me in
D preparing the GST/HST return only. | do not have any other income that is subject to GST/HST. | have
completed the Indemnity attached as Schedule "A" hereto.

I am & non-resident of Canada; 1 request that TSI GROUP INTERNATIONAL INC. assist me in
preparing the GST/HST return as well as the income tax return under Section 216 of the ITA. Due to
other investments and sources of income in Canada, my tax return is complex, | agree that TSI GROUP
INTERNATIONAL INC, is entitled to charge me a fee of minimum $550.00 Canadian dollars, It is my
responsibility to supply all necessary documentation required for the filing of the tax return. TSI
E GROUP INTERNATIONAL INC, assumes no responsibility for missing investment information
required when filing the tax return. All Canadian investment information must be received by TSI
GROUP INTERNATIONAL INC. no later than February 1" of the tax filing year. In addition,
depending on the complexity of the tax filing, | agree that an additional professional fee may be charged
in conjunction with the preset fee if needed. 1 have completed the Indemnity attached as Schedule "A"

hereto.
Existing | already have a Tax Identification Number and do not wish to apply for one. 1 have enclosed my
T.LN existing Tax Identification Number as follows:

L

* Please mark one of options above with v' on the check box. In addition, if you have T.LN,
please mark as well.

My current address is: ¢ 1o s ¥ OTESASHIMINAMI
TOKOROZAWA-SHI
SAITAMA, JAPAN 359-1146

Telephone Number:

81-4-2938-7788

Date of Landing in Canada (if applicable):

Date: JANUARY 15, 2011 Name: KUNIHIRO ISHII
(Print)
Signature: 'iﬁs ' I@ 3[/\ *

Interest # 3/930TH

GE744-GE746-18843
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Schedule "A"

TO: TSI GROUP INTERNATIONAL INC.
AND TO: TSI INTERNATIONAL GROUP INC.

Further to the 2011 Taxation Year Declaration Form that I have completed and signed. I acknowledge
and confirm that I have requested TSI GROUP INTERNATIONAL INC. to assist me in preparing a
GST/HST return pursuant to the Excise Tax Act (Canada) (the "ETA") and/or a retumn of income pursuant to
section 216 (the "Section 216 Return") of the /ncome Tax Act (Canada) (the "ITA"). I acknowledge and agree
that it is my responsibility to provide TSI GROUP INTERNATIONAL INC. on a timely basis with complete
and accurate information as is required so that the GST/HST return and/or the Section 216 Return, as the case
may be, are true, complete and accurate in all respects and will comply with the requirements of the ETA and
the ITA. I further understand, acknowledge and agree that neither TSI GROUP INTERNATIONAL INC.,
TSI INTERNATIONAL GROUP INC., nor their respective directors, officers, employees, agents, servants or
advisors (such persons, collectively, referred to as the "Releasees"), shall in any way whatsoever assume any
responsibility or liability for the truth, accuracy or completeness of any information supplied by me to any of
them, or the truth, accuracy or completeness of any GST/HST return or Section 216 Return.

[ represent, covenant and warrant to you that all information provided or to be provided by me for the
purpose of enabling TSI GROUP INTERNATIONAL INC. to complete and file the GST/HST return and/or
the Section 216 Return on my behalf shall be true, correct and complete in all material respects and that such
information and data shall be provided to TSI GROUP INTERNATIONAL INC. in a timely manner so that
the GST/HST return and/or the Section 216 Return, as the case may be, can be filed on my behalf with the
Canada Revenue Agency on or before the applicable filing deadline for such return.

In consideration of the sum of Two Dollars ($2.00) paid by me to TSI GROUP INTERNATIONAL
INC. and in order to induce TSI GROUP INTERNATIONAL INC. to prepare and file a GST/HST return
and/or a Section 216 Return on my behalf, I hereby indemnify and hold harmless the Releasees from and
against any liabilities, claims, demands, assessments, reassessments, judgments, losses, costs, damages, taxes,
interest, penalties, fines or expenses whatsoever (including reasonable solicitors, consultants, accountants and
other professional fees and disbursements of every kind, nature and description incurred by the Releasees or
any of them in connection with or in relation to preparation and filing of the GST/HST return and/or the
Section 216 Return) occasioned by or resulting from any breach of the representations, warranties and
covenants given by me herein.

As security for the payment and satisfaction of any and all obligations, liability and indebtedness that
I may have to any of the Releasees pursuant to this Indemnity, 1 hereby grant to the Releasees, a continuing
and specific security interest, mortgage and charge in and to my share of all Net Income (as such term is
defined in the Co-Owner's Agreement entered into among all beneficial owners of the Property (as such term
is hereinafter defined)) payable to me in respect of the 3/930TH (THREE /930TH)
beneficial interest (the "Interest") in the real property (the "Property") municipally known as

4423 Highbury Avenue South, London, Ontario, N6N 1J2 Canada and any other real property in Canada that I
may now own or hereafter acquire, and any proceeds thereof.

I hereby direct Greenvalley Estates Canada Inc. to pay to the Releasees all amounts of Net Income otherwise

payable to me in respect of my Interest, if and to the extent that I should fail to pay and satisfy any obligations,
liability and indebtedness that I have to any of the Releasees pursuant to this Indemnity.

Date: Name:

JANUARY 15, 2011 KUNIHIRO ISHII
(Print)

Signature: Zﬂ ol ,ﬁ \@; f/\ *

Interest # 3/930TH
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TO WHOM IT MAY CONCERN

This letter hereby authorizes the Canada Revenue Agency, or any other government body of
instrumentality thereof having jurisdiction (collectively, the "CRA") to discuss any matter (or to accept any
document, election or other filing) relating to the application of Part 1X of the Excise Tax Act (Canada) (the
"Act") to the wundersigned with (or by) any of the directors, officers or employees of
Greenvalley Estates Canada Inc. ("GE"),

For greater certainty, GE shall have the authority and Power of Attorney to carry out any Goods and
Services Tax ("GST") reporting or filing obligations that are required or available to a registrant under the Act,
and this authority and Power of Attorney includes the execution of any document that has to be (or which may

be, subject to the registrant's discretion) executed under the Act. The undersigned agrees to be bound by any
such elections or filings which are made by GE on its behalf,

For greater certainty, GE shall have the authority and Power of Attorney to sign authorizations requested by
any party (including the CRA) which authorize the CRA or any other party to discuss any matter (including the
application of the Act) concerning the undersigned with a third party representative (i.e. accountants, lawyers,
and/or representatives).

The undersigned authorizes and provides GE with a Power of Attorney to receive, endorse and deposit
cheques received from the Government of Canada or any provincial government in respect of the GST or its

provincial equivalent. For greater certainty, this authorization and power of attorney authorizes GE to endorse
and deposit the cheques issued by the federal government or a provincial government in respect of the GST or

its provincial equivalent into the bank account which GE maintains for such purpose.

The above authorization and power of attorney will be effective from the date of this letter until

revoked by notice in writing by the undersigned or GE provides a notice in writing that it will no longer be acting
for the undersigned.

The foregoing specific authorization and power of attorney is not intended to revoke the prior power of
attorney by the undersigned to GE.

The undersigned requests that its GST account be maintained at the District Office in Mississauga,

Ontario and that all communications from the CRA to the undersigned be communicated to its attention ¢/o GE's business
address. The undersigned also agrees that GE shall have the authority and power of attorney to open mail addressed

to the undersigned from the CRA in order to facilitate compliance with the undersigned's obligations under the
Act,

The undersigned confirms that its books and records as they relate to the GST and its provincial

equivalent will be maintained at the business location of GE situated in Mississauga and that such records will be
made available to officers of the CRA.,

The undersigned confirms that his/her estimated annual taxable supplies in Canada and estimated
annual net GST remittable will be less than $100,000 and $3,000 respectively. Accordingly, the undersigned
meets the exception to the general security requirements under the Act. The undersigned will provide the
required security if the above-mentioned limitations (which have been set by the CRA) are ever exceeded.

The undersigned confirms that his/her estimated annual taxable supplies made inside and outside
Canada by him/her or associate do not exceed $30,000.

Yours truly,
; 5 -y
i fo BTG *
/é{/— Per: .
Witness: DENISE LAI Full Name: KUNIHIRO ISHII

(Printed)

Date: JANUARY 15,2011
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Bl o o A e s UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
Before completing this form, please read the instructions on the back.
Section 1 — Non-resident identification
Last name o, if applicable, complete name of the corporation, trust, or estate First name Social insurance number or
Canadian tax identification number
ISHII KUNIHIRO T A, | SO
Address (streat number and nama) Date of birth
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI "8.51073 1"
-19- : - [1,9,6,5/0,2]1,1]
City Country Postal or zip code Canadlan corporation, trust, or
estate tax account number
SAITAMA JAPAN 359-1146
(Area code and telephone number Flecal year end for corporation, trust,
or estate
( 81 )4-2938-7788 R e, M lp
|::l;||!ng address if differant than above D6 notwrite In this area
7
TSI GROUP INTERNATIONAL INC.
Streat numbar and name
1 ROBERT SPECK PARKWAY, SUITE 960
City Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information
Addresses of all rental properties (list additional properties on a separate sheet) Gross rents Tolal expenses * | Net income
Address
City Province Postal code
|Address
City Province Postal code
Address
City Pravince Postal code
* Provide a breakdown of expenses for each property on a separate sheet (see Section 2 on the back). Total ’
Section 3 = Undertaking by non-resident
I, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian /ncome Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable Interest charges,
2N < V&2 U (N
Nansresident's signature Name of representative® (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.
Section 4 - Canadlan agent* identlification
Nama (Individual or company)
Non-resident tax account number
F] [2[6][o]8[7]
TSI GROUP INTERNATIONAL INC, IN[RIF] [2]6]o]8]7
Address (streat number and name) Year Month
Date the first rental
1 ROBERT SPECK PARKWAY, SUITE 960 bbb I I R
City Pravince Postal code Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463
* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.
I, the undersigned, dedlare that f am the Canadian agent of the non-resident Indicated In Section 1, If the non-resident does not file an income tax
return or pay tax according to ugdertaking, | understand that 1 will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have f»a n re to be remitted for the year, as well as applicable penalty and Interest charges.
¢ DAN LANE
Agent's signature Name of individual signing on the agent's® bahalf (please print) Date
* If the agent is & company, print the name of the person signing on the agent’s behall.

NRE E (00) (Ce formulalre existe en francais.) Canad'ﬁ
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Instructions

General

-

Printed in Canata

Use this form if you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behall when this form is signed.

File a separate form for each tax year, For Individuals, the tax year correspands to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

Flle this form on or before the first day of each tax year, or when the first rental payment Is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned,

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the Internatioenal Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valid undertaking is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking In writing. If a valid NRE
|s approved, the non-resident withholding tax must be delermined when the actual rental payment is made taking into account expenses (excluding CCA), We
must recelve any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident's behalf,

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax Act
within slx months of the and of the tax year for which the undertaking Is filed. Each non-resident member of a partnership who files a valid undertaking must file
a separate income tax return. For information on how t6 complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Section 216,

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts, For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide,

For more information, ses Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bullatin 393R2, Election Re: Tax on Rents and Timber

Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (In Canada or the United Stales) or (613) 952-2344
(elsewhere).

Section 1 - Non-resident Identification

Print your name and address, including your country of residence, and telephone number.

For Individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or TIN,
leave this fleld blank and we will assign a TIN to you when we process your form.

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address if it is different from your residential address,

Section 2 - Rental property Information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concassion if
a rural property), town or city, provines or territary, and postal code. List additional properties on a separate sheet.

Pravide the estimated gross income, total expenses, and net income for the year for each property.

On a separale sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
dapraciation, and amortization. You can clalm these amounts when you file your incame tax return,

Each non-resident membar of a partnarship filing an undertaking should report only his or her share of the gross rants, otal expenses, and net income.

Rent on real property Includes crop-sharing proceads.

Section 3 - Undertaking by non-resident

Slgn and date In the designated area.

You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of allorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental Income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considerad an agent for the purposes of this farm, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephona number,

Pravide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form.

Pravide the first month of the year for which you expect to receive rental income.

Sign and date in the designated area.

If the non-resident does not fila the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Recelver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable penalty

and interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental ir N d to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

It you fall to file the NR4 return by the due date, you may be charged a penalty and Interest.
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des d
L By AR e UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year

Before completing this form, please read the instructions on the back.

Section 1 = Non-resident identification

Last name or, If applicable, complete name of e corporation, trust, of estale  First name Soclal insurance number or
Canadian tax identification number

ISHII KUNIHIRO T ERTURTIRD (TR
Addrass (straat number and name) Date of birth
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI 11,976,51072]171]
City Country Postal or zip code Canadian corporation, trust, or

astate tax account number
SAITAMA JAPAN 359-1146
Area code and telephona number = Fiscal year end for corporation, trust,

or estate

Yaar Maonth Day

( 81 )4-2938-7788 Ll Rl TRl
| Mailing address if different than above Do not write in this area

Cio
TSI GROUP INTERNATIONAL INC.

Strest number and nama

1 ROBERT SPECK PARKWAY, SUITE 960

Clty Gountry Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information
Addresses of all rental properties (list additional properties on a separate sheet) Gross rents Tolal expenses *|  Net Income
Address
City " Province Postal code
| Address
City Province Postal code
Address
City Pravince Postal code
*Provide a breakdown of axpanses for each property on 8 separate sheel (see Section 2 on the back). Total ’

Section 3 ~ Undertaking by non-resident

I, the undersigned, undenake to file an income lax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the lax year, lo include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable interest charges,

VI & VI o N

Non-resident’s signature Name of representative* (please print) Date

* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document,

Section 4 - Canadian agent* identification

Nama (individual or company)
Non-resident tax account number
TSI GROUP INTERNATIONAL INC. IN[RIF| [2]6]9]8]7]
Address (street number and name) Yaar Month
1 ROBERT SPECK PARKWAY, SUITE 960 e [ [ [ ][]
City Province Postal code Area code and lelephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is !lgnod

I, the undersigned, da that | gm thg Canadian agent of the non-resident indicated in Section 1. If the nen-resident does not file an income tax
return or pay tax according to th un rtaking, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have bpe requl be remitted for the year, as well as applicable penalty and interest charges,

DAN LANE

Agent's elqnnture Name of individual signing on the agent's* bahalf (please print) Date
* If tha agaent Is a company, print the nama of the person signing on the agent's bahalf.

NRE E (00) (Ce formulaire existe en francals.) Cana d'é.'

GE744-GE746-18843
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Instructions

General

-

.

Use this form if you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rale on the net amounts available to you. Your agant must be a resident of Canada to whom the rental payments are paid or cradited on your
behalf when this form is signed.

Flle a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31), For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end,

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned,

The non-resident individual, corporation, trust, estate, or member of a partnership should forward cne completed copy of this form to the Canadian agent who,
after compleling Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valld undertaking is approved,

Your agent must continue 1o withhold and remil non-resident lax based on the gross rental income until we approve a valid undertaking in writing. If a valid NRG
Is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian income Tax Act
within six months of the end of the tax year for which the undertaking is filed, Each non-resident member of a partnarship who files a valid undertaking must file
a separate income tax return. For information on how 1o complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Saction 216,

The agent has to flle an NR4 return before March 31 of the year after the year In which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts, For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide,

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timber
Royalties — Non-Residents, or contact the International Tax Services Office, tall free, at 1 800-267-3305 (in Canada or the United States) or (613) 9522344
(elsewhere).

Section 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number,

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or TIN,
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address f it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession If
@ rural property), town or city, province or lerritary, and postal code, List additional properties on a separate sheel,

Provide the estimated gross income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreclation, and amortization. You can claim these amounts when you file your income tax return,

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and nel incoms,

Rent on real property includes crop-sharing proceads.

Section 3 - Undertaking by non-resident
Sign and date in the designated area.
You must sign this form for the undertaking 1o be valid,

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Receiver General for Canada, the full t of tax
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
nen-resident when this form is signed,

Print your name, address, city or town, province, postal code, and telephone number,

Provide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect to receive rental income.

Sign and date in the designated area,

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted In the year, as well as applicable penalty
and interast charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

It you fall to flle the NR4 return by the due date, you may be charged a penalty and interast.

pre |

1
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Canada Customs ence des douanes
l*l and Revanue Agency :iodu revenu du Canada UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year

Before completing this form, please read the instructions on the Sack.

Section 1 = Non-resident identification

Lot name or, f applicabls, complata name of the Corporation, FUSL of SHEEE Fstsa Sonial Fmrarce sumber of

| Caradar wn dersication rumber

ISHII KUNIHIRO e
|Address (streal number and name) Date of twre

5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI 11,9:6:510:2]1,1]
City Country Postal or zip code Caradan corporsson, trust, o

DS number
SAITAMA JAPAN 359-1146
Ares code and telephone number Fiacal year ot for corporation, trusl,
o exite
( 81 )4-2938-7788 e vl I
lMllling address If differant than above Do not write in this area
edle]
TSI GROUP INTERNATIONAL INC.
Straat number and name
1 ROBERT SPECK PARKWAY SUITE 960
Clty Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3

Section 2 ~ Rental property Information

Addresses of all rental properties (list additional properiies on a separate sheet) Gross rents Total eapenses *|  Nat income
Address

City Province Pastal code

Address

City Pravince Postal coda

Addrass

City Province Postal code

* Provide & kdown of exp for each property on & seg sheet (sme Section 2 on the back), Total ’

Section 3 - Undertaking by non-resident

I, the undersigned, undertake to file an income tax retumn under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable inferest charges.

[ o D 2 WO 1 P
Non-resident's signature = Name of representative® (please print) Date
* If you sign for the nan-resident, print your name on this ine and provide a copy of the power of attorney document.

Section 4 -~ Canadian agent* Identlification
Nama (Individual or company)

Nan-rasident tax account number

TSI GROUP INTERNATIONAL INC. Mﬂ BEM

Addrass (street number and nama) Yoar Month
1 ROBERT SPECK PARKWAY, SUITE 960 it b [ O
City Province Postal code Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form Is signed.

I, the undersigned, deciare thal am tife Canadian agent of the non-resident indicated in Section 1, If the non-resident does not file an income tax
return or pay tax according to the undertaking, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have F req to be remitted for the year, as well as applicable penalty and interest charges.

AUk DAN LANE

Agant's signature Nama of individual signing on the agent’s* behalf (please print) Date
* If the agent is & company, print the name of the person signing on the agent's behalf.

NRE E (00) (Ce formulaire existe en francais.) Canadﬁ

GE744-GE746-18843
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Instructions

General

Printad in Cansdas

Use this form if you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behall when this form s signed.

File a separate form for each tax year, For Individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, Indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned,

The non-resident individual, carporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Otlawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valid undertaking is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental Income untll we approve a valid undertaking in writing, If a valid NR6
is approved, the non-resident withholding tax must be daterminad when tha actual rental paymant is made taking into account expenses (excluding CCA), We
must recelve any non-resident tax withheld by the 15th day of the month following tha month during which the rental payment was paid or credited to the agent
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax Act
within six months of the end of the tax year for which the undertaking is filed, Each non-resident member of a partnership who files a valid undertaking must file
& separale income tax return, For Information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Section 216,

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide,

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 383R2, Election Re: Tax on Rents and Timber

Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhera),

Section 1 - Non-resident identifi

Print your name and address, including your country of residence, and telephone number,

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth, If you do not have a SIN or TIN,
leave this field blank and we will assign & TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end,

Pravide your mailing address if it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property, Include the street number and name, apartment or suita number (lot and concession if
a rural property), town or city, province or territory, and postal code, List additional properties on a separate sheet.

Pravide the estimated gross income, total expenses, and net income for the year for sach property.

On a separate sheet, provide an ltemized estimate of the expenses you expect to Incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return,

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property Includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and dale in the designaled area.

You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name in the space provided and altach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified In the undertaking, you will have to pay to the Receiver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year,

Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form s signed.

Print your name, address, city or lown, province, postal code, and telephone number.
Pravide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect to receive rental income,

Sign and date in the designated area,

If the non-resident does not file the Income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Recelver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable penalty
and interest charges, We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and interest,
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| L B IR e UNDERTAKING TO FILE AN INCOME TAX RETURN BY
A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year

Before completing this form, please read the instructions on the back.

Section 1 - Non-resident identification

Last name ar, if applicable, complete name of the corparation, rust, or estale First name TEIROCe number or
S ienfication number

ISHII KUNIHIRO B o | A J__
Addrass (sireel number and name) |Cate of e

5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI 19,9:6,510,2]1,1]
City Country Postal or zlp code | CoraSiar corporation, trust, or

| estate tax scoount nuMber

SAITAMA JAPAN 359-1146

Area code and telaphone number 1] year a0 for corporation, trust,

s _—
( 81 )4-2938-7788 BT | O |
|Malling address if different than above Do not write in this area
cio
TSI GROUP INTERNATIONAL INC.
Strest number and name
1 ROBERT SPECK PARKWAY, SUITE 960
City Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3

Section 2 - Rental property information

Addresses of all rental properties (list additional properties on a separate sheet) Gross rerts Total mupenses *|  Net Income
Address

City Pravince Postal code

Address

Clty Pravince Postal code

Addrass

City Pravince Postal code

*Provide a breakdown of expenses for sach property on a separate sheel (see Section 2 on the back), Total ’

Section 3 = Undertaking by non-resident

I, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year Indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing, If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have beon required
to remit in the year, as well as applicable interest charges,

- = -y
2>V & (A = 3 T
Non-resident's signature % Nama of raprasentative® (plaase print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.

Section 4 - Canadian agent* identification

Name (Individual or company)
Non-resident tax account number
TSI GROUP INTERNATIONAL INC. IN[RIF| [2[6]9[8]7]
Address (streat number and name Yaar Month
1 ROBERT SPECK PARKWAY, SUITE 960 Pemareen| | [ [ |1 ] |
City Pravince Postal coda Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are pald or credited on behalf of the
non-resident when this form is signed.

£l

I, the undersigned, declare that | afn thefCanadian agent of the non-resident indicated in Section 1. If the non-resident does not file an income tax
return or pay tax according, to thel undghtaking, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have begn kequi be remitted for the year, as well as applicable penalty and Interest charges,
DAN LANE
Agent's signature Name of individual slgning on the agent's* behalf (please print) Date

* If the agenl is & company, print the name of the person signing on the agent's behalf.

NRS E (00) (Ce formulaire existe en francais.) Canadﬁl

GET744-GE746-18843
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Instructions

General

Prived in Cunads

Use this form If you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deducl and remit tax at
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behall when this form is signed.

File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

Flle this form on or before the first day of each tax year, or when the first rental payment s due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward cne completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise bolh the non-resident and the agent in writing when a valid undertaking is approved.

Yaour agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valld undertaking In writing, If a valld NR&
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expansas (excluding CCA), Wae
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax Act
within six months of the end of the tax year for which the undertaking Is filed. Each non-resident member of a partnership who files a valid undertaking must file
a separale income tax return. For information on how lo complete a Secton 216 return, see the [ncome Tax Guide for Non-Residents Electing Under

Section 216,

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 retumn, see the Non-Resident Withholding Tax Guide,

For more Information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re; Tax on Rents and Timber
Royallies = Non-Residents, or contact the International Tax Services Office, toll froe, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhere).

Section 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number.

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth, If you do nat have a SIN or TIN,
leave this field blank and we will assign a TIN to you when we process your form,

For corparations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end,

Provide your mailing address if it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or sulte number (lot and concession if
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheat,

Provide the estimated gross income, total expenses, and net income for the year for each property,

On a separale sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization, You can claim these amounts when you file your income tax return,

Each non-resident member of a partnership flling an undertaking should report anly his or her share of the gross rents, total expenses, and nel income,

Rent on real property Includes crop-sharing procesds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area,

You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name In the space provided and attach a copy of the power of atlorney document,

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or crediled on behalf of the
non-resident when this form is signed,

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect lo receive rental income.

Sign and date in the designated area,

If the non-resident does not fila the Income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable penalty
and interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year,

If you fail to file the NR4 return by the due date, you may be charged a penalty and Interest,
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Bl Conguvons ., foace dudossnes UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
Before completing this form, please read the instructions on the back.
Section 1 -~ Non-resident identification
Last name or, if applicable, complete name of the corporation, trust, or estate  First name Social Insurance number or
Canadian tax identification number
ISHII KUNIHIRO [ P
Address (street number and name) Date of birth
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SH| 11,976,51072 1]
City Couniry Postal or zip code Canadian corporation, trust, or
estate tax account number
SAITAMA JAPAN 359-1146
Area code and telephone number Flacal year end for corporation, trust,
or estate
( 81 )4-2938-7788 A -
Mailing address if different than above Do not write in this area
clo
TSI GROUP INTERNATIONAL INC.
Straet number and name
1 ROBERT SPECK PARKWAY, SUITE 960
Clty Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information
|Addresses of all rental properties (list additional properties on a separate sheet) Gross rents [ Tolal expenses *[  Net income
|Address |
City Province Pastal code
Addrass
City Province Pastal code
Address
City Province Postal code ol
* Provide a breakdown of expenses for each property on a separate sheet (sae Section 2 on the back). Total ’

Section 3 - Undertaking by non-resident

I, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian fncome Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents fram my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable Interest charges,

[ o F FAT0 A

on-resident’s signature Name of rapresentative® (please print) Date

* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document,

Section 4 - Canadian agent* identification

Nama (individual or company)
Non-rasident tax account number
TSI GROUP INTERNATIONAL INC. IN[RIF| [2]6]o]8]7]
Addrass (sireel number and name) Year Manth
1 ROBERT SPECK PARKWAY, SUITE 960 Date e ot o [ | [ | l I
City Province Postal code Area code and telaphone numbar
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form s signed.,
I, the undersigned, detiare that | #m thd Canadian agent of the non-resident indicated In Section 1, If the non-resident does not file an income tax
return or pay tax accordifg to thp ungértaking, | understand that | wil have to pay to the Recelver General for Canada the full amount of tax that
would otherwise have beed req 0 be remitted for the year, as well as applicable penalty and interest charges.
y 2 DAN LANE
Agent's signature Name of individual signing on the agent's* hehalf (please print) Date

* If the agent is a company, print the name of the person signing on the agent's behalf,

GE744-GET46-18843

NRS E (00) (Ce formulaire existe en frangals ) Canad'é
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Instructions

General

Printud in Canada

Use this form If you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rate on the net amounts avallable to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your

behalf when this form is signed.

File a saparate form for each tax year, For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form, An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent wha,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking is approved.
Your agent must continue to withhold and remit non-resident tax based on the gross rental Income until we approve a valid undertaking In writing, If a valid NR6
Is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expensas (excluding CCA). We

must recelve any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
an the non-resident’s bahalf,

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadlan Income Tax Act
within six months of the end of the tax year for which the undertaking is filed, Each non-resident member of a parinership who files a valid undertaking must file
a separale income tax return, For information on how lo complete a Seclon 216 return, see the Income Tax Guide for Non-Residents Electing Under

Seclion 216,

The agent has to file an NR4 return before March 31 of the year after the year in which tha rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide,

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Ra: Tax on Rents and Timber
Royalties = Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(alsewhare).

Section 1 - Non-resident identification
Print your name and address, including your country of residence, and telephone number,

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth, If you da not have a SIN or TIN,
leave this fleld blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address f it is different from your residential address,

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession if
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross Income, lotal expenses, and net income for the year for each property.

On a separale sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day managemant of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent an real property Includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area.

You must sign this form for the undertaking to be valid.

If & representative signs on your behalf, he or she must print his or her name In the space provided and altach a copy of the power of attorney document,

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Receiver General for Canada, the full amount of tax
that you would otherwise have been raquired to remit in the year, as well as applicable interest charges. We calculate the required amount of tax at

the statutory rate of 25% of the gross rantal income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considerad an agent for the purpases of this form, you must be a resident of Canada to whom the rental payments are pald or credited on behalf of the
non-resident when this form Is signed,

Print your name, address, city or lown, province, postal code, and telephone number,
Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form.

Provide the first manth of the year for which you expect to receive rental income.

Sign and date in the designated area.

If the non-resident does not file the Income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable penalty
and interest charges, We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail o file the NR4 return by the due date, you may be charged a penalty and Interast,
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Aol 500 G Authorizing or Cancelling a Representative

Complete this form to give the Canada Revenue Agency (CRA) your consent to deal with another person (such as your spouse or
common-law partner, other family member, friend, or accountant) as your representative for income tax matters or to cancel any exsing
representatives on your file. Send your completed form to your CRA tax centre. You can find the address of your tax centre on the aftached
Information sheet. To immediately cancel a consent, call us at 1-800-959-8281. You can also give or cancel a consent by providing the
requested information online through "Authorize my representative" on our Web site at www.cra,gc.ca/myaccount.

Please read the previous two pages before you complete this form.

Note
We will accept a change of address only from you or your legal representative. If you have recently moved, visit My Account on our Web
site, or call us at 1-800-959-8281 before submitting this form to ensure we have your current mailing address.

To authorize a representative, complete Part 1, Part 2 or Part 3, Part 4, and Part 6.
To cancel a representative, complete Part 1, Part 5, and Part 6.

—Part 1 — Taxpayer information

Complete this part to identify yourself and to give your account number, You will need to complete a separate copy of this form
for each account,

First name Last name Work telephone number Home telephone number
UNIHIRO ISHII = i 81-4-2938-7788
Individual Trust T5
Complete the one Social insurance number Trust account number T filer identification number
that applies: TS el . 40 O L Y DS N Wial | | ] 1] | |

To authorize your representative for online access, complete Part 2; otherwise, complete Part 3.
] [-Part 2 - Giving consent for a representative (including online access)
You must complete a separate Form T1018 for each representative.

* To grant an individual online access, enter his or her ReplD.
+ To grant a group online access, enter its GroupID,
+ To grant a business online access, enter its Business Number (BN).

Notes
If you do not specify a level of authorization, we will assign a level 1.
Our online services do not have a year-specific option, so your representative will have access to all tax years,

ReplD GrouplD Business Number
T S Y 0 T e 1 [ PN e YT
Level of authorization (level 1 or 2): Your representative must have registered the BN with the

CRA "Represent a client" service.

~Part 3 - Giving consent for a representative (other than online access)

You must complete a separate Form T1013 for each representative,

+ If you are giving consent for an individual, enter the individual's full name.

+ If you are giving consent for a business, enter the name of the business.
You must write the name of the individual and/or business in the box below.
- Name of individual Name of business
First name: TSI GROUP INTERNATI ONAL INC.
Last name: Telephone: 905-602-7463 Ext: Fax: 905-602-7460
Part 3 continued on the next page 3
T1013 E (09) (Vous pouvez obtenir ce formulaire en frangais a www.arc.gc.ca ou au 1-800-959-3376.) Canadﬁ

GE744-GE746-18843
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—Part 3 - (Continued)

Tick either:
« Box A below to give consent for all tax years and specify the level of authorization; or
» Box B below to give consent for a specific tax year or years and specify the level of authorization for each tax year.

Note
If you do not specify a level of authorization, we will assign a level 1.

[y/] A. ANl (past, present, and future) tax years Level of authorization (level 1or2): [ 2 |

D B. Enter the applicable tax year or years (past and/or present), and specify the level of authorization (level 1 or 2) for each tax year.

Tax year(s)
Level of authorization

Note Month Day
If this consent is for a trust account and the year-end is not December 31, enter the month and day of the year-end:

~Part 4 — Consent expiry date

Enter an expiry date for the consent given in Part 2 or Part 3 if you want the consent to end at Year Month Day
a particular time. Your consent will stay in effect until you cancel it, it reaches the expiry date [ Lo | I [ | l
you choose, or we are notified of your death,

~Part 5 — Cancelling one or more existing consents

Complete this section only to cancel an existing consent. Tick the appropriate box.

[] A cancelall consents, || B. Gancel the consents given for the individual, group or business identified below:

Name of individual Name of business
|-F¥rst name; Last name:

GrouplD Business Number
T s o cdamne ' b ik ot 2k o e

—Part 6 — Signature

You or your legal representative (e.g., person with your power of attorney, a guardian, or an executor or administrator of your estate)
must sign and date this form. If you are signing and dating this form as the legal representative, send us a copy of the legal document
that identifies you as the legal representative, if you have not already done so.

By signing and dating this form, you authorize us to deal with the individual, group, or business identified in Part 2 or Part 3 and/or
to cancel the consents shown in Part 5.

We will not process this form unless it is signed and dated by you or your legal representative.
This form must be received by the CRA within six months of its signature date. If not, it will not be processed.

KUNIHIRO ISHIT D I am the legal representative for this taxpayer.
Print name

Year Month Day
l2,0,1,1(051]1,5]
Taxpayer or legal representative signature Date of signature

Printact In Canada Privacy Act Personal Information Bank number CRA PPU 005

BARCODE
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Canada Revenue Agence du revenu
— - I* Agency dg Canada

APPLICATION FOR A CANADA REVENUE AGENCY
INDIVIDUAL TAX NUMBER (ITN) FOR NON-RESIDENTS

Before you start:

+ Do not submit this form if you have, or are eligible to obtain, a social insurance number (SIN}. Far maee sformation about obtaining
a SIN, call Social Development Canada (SDC) toll-free at, 1-800-206-7218. Select option "3" far S sfaemation. If you are calling
from outside Canada, or if you have a rotary dial telephone, call (506) 548-7961 (long distance charges wil 2pply). You may also
visit their web site at www.sdc.gc.ca.

* Do not submit this form if you have previously obtained a SIN, an ITN, or a temporary taxaton sumber Continue to use the tax
number you have already been issued.

Indicate the reason you are applying for an ITN: Supporting documents:
Filing a Canadian income tax return Valid Passport
Filing an application to waive or reduce Canadian i
- [ withholding tax on payments that you receive [] Driver's licence

E] Disposing of taxable Canadian property |:| Birth certificate®roof of Sirth

[] other (please isenssy)

— f IDENTIFICATION (please print)

1. Name
Last name First name Middla nama(s)
ISHII | KUNIHIRO INONE

- 2. Foreign address
Apartment number, street address, street name

5-19-5 KOTESASHIMINAMI

City Province or State Country Postal code or zip code

. TOKOROZAWA-SHI [SAITAMA |JAPAN [359-1146
3. Mailing address (if different from above)
Apartment number, street address, street name

1 ROBERT SPECK PARKWAY, SUITE 960

City Province or State Country Postal code or zip code
MISSISSAUGA ‘ ONTARIO CANADA L4Z 3M3
4. Birth information
Date of birth (year, month, day) Country of birth
FEBRUARY 11,1965 }JAPAN
5. Other Information
Foreign tax identification number Telephone number

81-4-2938-7788

CERTIFICATION

1 bals i, ucily KUNIHIRO ISHII ,

(Please print name)

certify that the information given on this form is, to the best of my knowledge, correct and complete,

_2011-01-15 /o 5 ]%3 G *j

Date Signature

GE744-GE746-18843

i+l

. T1261 E (08) (Ce formulaire existe en francais.) Canada.
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GENERAL INSTRUCTIONS

Is this form for you?

Use this form to apply for an individual tax number (ITN) from
the Canada Revenue Agency (CRA). An ITN is a nine-digit
number issued to non-resident individuals who need an
identification number but who are not eligible to obtain a social
Insurance number (SIN).

Who can apply

You can apply if you do not have, and are not eligible to

obtain, a SIN but you need to provide an individual tax number

to the CRA. For example, this could occur if you are:

* aninternational student who either has to file or intends to
file a Canadian income tax return:

*+ anon-resident filing an application to waive or reduce
Canadian withholding tax;

* anon-resident disposing of taxable Canadian property; or

* anon-resident who has to file or intends to file a Canadian
income tax return

Note: Do not complete Form T1261 if you already have an
ITN, a SIN, or a temporary taxation number.

How to apply

You can apply by mail or in person, Be sure to mail or bring

with you:

*  your completed Form T1261: and

+ the original or a certified or notarized copy of documents,
that substantiate the information provided on the form,

The document(s) you present must be current and must verify
your identity, including your name, photograph, and date of
birth. You may have to provide a combination of documents
for this purpose. Examples of acceptable documents include a
passport, driver's licence, birth certificate, work permit, study
permit/student authorization, visitor record, and diplomatic
identity card,

We may, at a later date, request other supporting
documentation,

Documents can be certified by local officials such as doctors,
accountants, lawyers, teachers or officials in a federal
department or a provincial ministry,

When to apply

Complete this form as soon as you meet the requirements
described in "Who can apply" on this page. Apply early to
make sure you receive an ITN before you need to use it.
Allow four to six weeks for us to notify you in writing of your
ITN. If you have not received your ITN at the end of the
six-week period, you may call us to find out the status of your
application (see "Telephone help" on this page).

Where to apply

In person: You can apply for an ITN at the International Tax
Services Office, 2204 Walkley Road, Ottawa, Ontarlo,
CANADA.
By mall: If you are completing Form T1261 for the purpose of
filing an income tax return, sign and date the form, and send it
to us along with the original, certified, or notarized copies of
your documents.
If you are sending Form T1261 only, forward it to:

International Tax Services Office

Returns Processing Division

2204 Walkley Road

Ottawa ON K1A 1A8

CANADA

We will return any original documents that you submit. We will
not return coples of documents,

Specific instructions

Indicate the reason you are applying for an ITN — You must
check a box to indicate the reason you are applying for an ITN.

Supporting documents - |dentify the supporting documents
that you have provided, Details on supporting documents are
explained under "How to apply".

Identification

1. Name - Enter your legal name as it appears on your
documentation,

2. Foreign address - Enter your address in the country where
you permanently or normally reside. Include the postal code or
zip code.

3. Mailing address - Enter your mailing address if it is
different from your address above. We will use this address to
return your original documents and send written notification of
your ITN,

4. Birth information — Enter your date of birth in
"year/month/day" format, and your country of birth,

5. Other information — Enter the tax identification number that
has been issued to you in the country in which you
permanently or normally reside. Also enter the country of
residence If other than Canada.

Sole proprietors

If you are a sole proprietor, you may also have to apply for a
Business Number, For more information, visit our Web site at
www.cra.gc.ca.

Telephene help

If, after reading these instructions, you are not sure how to
complete your application or you still have questions, call the
International Tax Services Office for help at:
*  1-800-267-5177 for calls from Canada and the
United States; or
+  (613) 952-3741 for calls from outside Canada and the
United States. We accept collect calls.

Information is also available on our website at Wwww.cra.gc.ca.
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Business Consent form

Complete this form to consent to the release of confidential information about your program account(s) to the representative
named below, or to cancel consent for an existing representative. Send this completed form to your tax centre (see
Instructions). Make sure you complete this form correctly, since we cannot change the information that you provided. You can
also give or cancel consent by providing the requested information online through My Business Account at
www.cra.gc.ca/mybusinessaccount.

Note: Read all the instructions on the first page before completing this form,

- Part 1 - Business information - Complete this part to identify your business (all fields have to be completed)

Business name: KUNIHIRO ISHII BN: [ 1 [

Telephone Number: 81-4-2938-7788

-Part 2 — Authorize a representative — Complete either part a) or b)

a) Authorize access by telephone, fax, mail or in person by appointment

If you are giving consent for an individual, enter that person's full name. If you are giving consent to a firm, enter the name and
BN of the firm. If you want us to deal with a specific individual in that firm, enter both the individual's name and the firm's name
and BN. If you do not identify an individual of the firm, then you are giving us consent to deal with anyone from that firm.

Note: If you are authorizing a representative (individual or firm) who is not registered with the Represent a client
service, the phone number is required.

Name of Individual: Name of Firm: TSI GROUP INTERNATIONAL INC.

Telephone number; 905-602-7463 BN: [o]o]2]1][7[3]6][s5]8]
OR
b) Authorize online access (includes access by telephone, fax, mail or by appointment)

You can authorize your representative to deal with us through our online service for representatives. The name of the firm
must be the same name that is registered with the Represent a client service at www.cra.gc.calrepresentatives. Our
online service does not have a year-specific option, so your representative will have access to all years. Please enter the
name and ReplD of the individual or name and BN of the firm,

Name of Individual: Name of Firm: TSI GROUP INTERNATIONAL INC.

RepiD: | [ [ [ [ [ T ] BN: [0fol2]1[7]3]6]5]8]

The Business Number must be registered with the
Represent a client service to be an online representative,

- Part 3 - Select the program accounts, years and authorization level
a) Program Accounts - Select the program accounts the above individual or firm is authorized to access (tick only box A or B).
A. This authorization applies to all program accounts and all years.
Online access is available for all years only.
Expirydate: | | | | | | | | |
AND

Authorization Level (tick level 1 or 2)

[:] Level 1 lets CRA disclose information only on your program account(s) or

Level 2 lets CRA disclose information and accept changes to your program account(s).

OR
B. D This authorization applies only to program accounts and periods listed in Part 3b). If you ticked this option, you must

complete 3b).

RCS59 E (08) page 1

GE744-GE746-18843
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Business Consent form (RC59 continued)

b) Details of program accounts and fiscal periods — Complete this area only if you ticked box B in Part 3a) on page 1.
If you ticked box B in part 3a), you have to provide at least one program identifier (see Instructions on page 1). You can then
tick the "All program accounts" box for that program identifier or enter a reference number. Provide the authorization level (tick
either box 1 to disclose information or box 2 to disclose information and accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period
authorization is not available for online access). You can also enter an expiry date to automatically cancel authorization. If
more authorizations or more than four program identifiers are needed, complete another Form RC59,

Program
Identifier

Reference Authorization
number level

Specific fiscal period
(not available for online access)

All program

ki All years  or

Expiry date

Year-end

L]
.
T |
T ]

[T TT]
o
TmEE
J00 T8 TR

00
mjjm
ufm
00

EFzE L [

reiunls)

or

or

or

iforfepniing

~ Part 4 — Cancel one or more authorizations —~ Complete this part only to cancel authorization(s)

D A. Cancel all authorizations.

D B. Cancel authorization for the individual or firm identified below.

D C. Cancel authorization for specific program account(s)

Name of Individual: Name of Firm:

— Part 5 - Certification

This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a
director of a corporation, an officer of a non-profit organization or a trustee of an estate.

By signing and dating this form, you authorize the CRA to deal with the individual or firm listed in Part 2 of this form or
cancel the authorizations listed in Part 4.

First name: Last name:

KUNIHIRO ISHII
Sign here 23 Zﬂ' b : l : ‘)L\ _*1 Date | 2011 01 15 |

We will not process this form unless it is signed and dated by an authorized person of the business.

GE744-GE746-18843

page 2
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FOR OFFICE USE
Wl S5 e R

REQUEST FOR A BUSINESS NUMBER (BN)

plete this form to apply for a business number (BN). If you are a sole proprietor with more than one business, your BN will apply to all your businesses,
businesses have to complete parts A and F. For more information, see Pamphlet BC2. The Business Number and Your Canada Revenue Agency

m Accounts. Please send this form to your nearest tax services office. To find the address. visit www.cra.gc.ca/contact, If you have questions, visit
.cra.gc.ca/bn, or call 1-800-959-5525,

: If your business is in the province of Quebec and you want to register for the goods and senvices taxharmonized sales tax (GST/HST), do not use this
. Contact Revenu Québec. However, if you want to register for any of the other three accounts ksied below, complete the appropriate part indicated in the
ing instructions.

To open a GST/HST account, complete parts A, B, and F,

To open a payroll account, complete parts A, C, and F.

To open an import/export account, complete pars A, D, and F,

To open a corporation income tax account, complete pars A, E, and F.

1

 then
vel (tick

. If

Part A - General information

Al | Ownership type and Operation type

Individual [ | Partnership [ Trust [] Corporation [ | Other (specey )

Are you Incorporated? D Yes No (All corporations have to provide a copy of the certificate of incorporation or amalgamation or
complete the information requested in Part E).

Tick the box below that best describes your type of operation;

& Sole proprietor O Federal government (publicly funded) [J Other government body
O Society O Federal government (nof publicly funded) [  Strata condo corporation
J Employer of a domestic O Provincial government [J  Association

[J Foster parent 0 Municipal government [ University/school

[0 Religious body 0  Financial institution 0  Union

J Hospital O Employer-sponsored plan O Diplomat

A2 | Owner(s) information — Complete this part to provide information for the indiidual owner, partner(s), corporation director(s), or officer(s) of the
business. If you need more space, include the information on a separate piece of paper. The social insurance number (SIN) is mandatory for individuals
(sole proprietors) applying to register for a GST/HST account (Social Insurance Number Disclosure Regulations, Excise Tax Act).

Social insurance number (SIN) First name Last name
T I 0,721 ISHII
Title Work phone number Work fax number
OWNER = — i -
Occupation Home phone number Home fax number
81-4-2938-7788 = =
Cellular phone number Pager number
Social insurance number (SIN) First name Last name
Title Work phone number Work fax number
Occupation Home phone number Home fax number
Cellular phone number Pager number
Contact Person - Please provide the name of a contact for registration purpeses only (the contact name provided will not be considered an authorized
representative). If you wish to authorize a representative to speak on your behalf about your BN program account(s), complete Form RC59, Business Consent
form. For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.
Title First name Last name
PAULINE HOFFNER
Work phone number Work fax number
905-602-7463 s ™
Celllular phone number Pager number

GE744-GE746-18843

RC1 E (09) (Vous pouvez obtenir ce formulaire en frangals & www.arc.ge.ca ou au 1-800-959-3378,) Cana 'éi
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A3 | Identification of business

Name

KUNIHIRO ISHII

Physical business location Postal or zip code N
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI, SAITAMA, JAPAN 359.1146 .
Mailing address (if different from the physical business location) Postal or zip code

¢/0 TSI GROUP INTERNATIONAL INC, L4Z 3M3

960-1 ROBERT SPECK PARKWAY . MISSISSAUGA. ONTARIO, CANADA

Operating / Trading name i :
Language of preference @ English ] French

Are you a third party requesting the registration? (7] Yes (If yes, enter your name and company name below). O No

Your name: _DAN LANE

Company name: _ 151 GROUP INTERNATIONAL INC.

A4 | WMajor business activity

Clearly describe your major business activity. Give as much detall as possible using at least one noun, a verb, and an adjective,
Example: Construction — Installing residentlal hardwood flooring.

HOLD REAL PROPERTY IN CANADA

Specify up to three main products or services that you provide or contract, and the estimated percentage of revenue they each represent,

% =

A5 | GST/HST information — For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts .

Do you provide or plan to provide goods or services in Canada or to export outside Canada? If no, you generally cannot register for
GST/HST. However, certain businesses may be able to register. For details, see Pamphlet RC2. @ Yes [J No

Are your annual worldwide GST/HST taxable sales, including those of any associates, more than $30,0007
If yes, you have to register for GST/HST. O Yes No

Note: Special rules apply to charities and public institutions. For details, see Pamphlet RC2,

Are you a public service body (PSB) whose annual worldwide GST/HST taxable sales are more than $50,0007

If yes, you have to register for GST/HST, O Yes No

Note: Special rules apply to charlties and public institutions. See Pamphlet RC2 for detalils.

Are all the goods/services you sell/provide exempt from GST/HST? O Yes [@ No

Do you operate a taxi or limousine service? Ovyes @ No

If yes, you have to register for GST/HST regardless of your revenue.

Are you an individual whose sole activity subject to GST/HST is from commercial rental income? 0O Yes [@ No

Are you a non-resident? @ vyes O No

Are you a non-resident who charges admission directly to audiences at activities or events In Canada? [ Yes [@ No

I yes, you have to register for GST/HST, regardiess of your revenue. .
Do you want to register voluntarily? By registering voluntarily, you must begin to charge GST/HST and file retums even If your @ Yes O No

worldwide GST/HST taxable sales are $30,000 or less ($50,000 or less if you are a public service body). For details, see
Pamphiet RC2.
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Part B - GST/HST account information - Complete a separate form for each division of your corporation that requires a GST/HST account.

S B1 | GST/HST account identification - If the information is the same as in Part A3, tick the box. [
nt name
fe ical business location Postal or zip code
le Malling address (if different from the physical business location) for GST/HST purposes Postal or zip code
clo
B2 | Filing information —~ For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.
Enter the amount of your sales in Canada (dollar amount only) § 0 (I you have no sales enter $0)
——— Enter the amount of your worldwide sales (dollar amount only) 50 (If you have no sales enter $0)
Enter the fiscal year-end for GST/HST purposes.
¥ you do not enter a date, we will enter December 31. ‘ I |
Manth Day
Do you want to make an election to change the fiscal year-end lor ] Yes Na
GST/HST purposes?
e ———] ¥ yes, enter the date you would like to use. I ]
Manth Day
Enter the effective date of registration for Rl ] | I l [ | l For information about when 1o register for GST/HST,
GST/HST purposes. | see Pamphlet RC2.
¥ ear Month Day
- B3 | Reporting period
— Unless you are a charity or a financlal institution, we will assign you a reporting period based on your total annual GST/HST taxable sales in Canada
(ncluding those of your associates) for the preceeding year. If you do not have annual sales from the preceeding year, your sales are $0. If you want to slect
sor a different reporting period, your options, if any, are listed below. Please Indicate in the right column which option you want to elect. For more information,
se= Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.
Reporting period election
Select yes if you want to file more frequently than the reporting period assigned to you. O Yes [ No
Total annual GST/HST taxable sales in Canada | Reporting period assigned to you, unless you Opti
X ptions
(including those of your associates) choose to change it (see next column)
O More than $6,000,000 Monthly No options available
IS = More than $1,500,000 up to $6,000,000 Quarterly O Meonthly
No O $1,500,000 or less Annual [ Monthly  or O Quarterly
No O Charities Annual O Monthly  or O Quarterly
<
o Financial institutions Annual O Monthly  or O Quarterly b
No B4 Direct deposit Information - The account holder identified below requests and authorizes the Minister of National Revenue to directly deposit into <
the Canadian financial institution's aceount identified below, amounts payable to the account holder under Part IX of the Excise Tax Act. |t
\
No Complete the Information area below or attach a blank cheque and write "VOID" across the front. This method provides a faster, more convenient, and A
No dependable way of receiving refunds. The CRA will deposit your GST/HST refund Into your Canadian financial institution's bank account. H
L
No
= |00 T L (S O O
Branch number Institution number Account number
No
NO Name(s) of account holder(s):
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Part C - Payroll account information — Complete parts C1 and C2 if you need a payroll account.

C1 I Payroll account identification - If the information is the same as in Part A3, tick the box. 7
Account name

Physical business location Postal or zip code

Malling address (if different from the physical business location) for payroll deduction purposes Postal or zip code

clo

Language of preference J English CJ French

c2 | General information

a) What type of payment are you making?

0O  Payroll [0 Registered retirement savings plan
O Registered retirement income fund [ Other (specify)

b) How often will you pay your employees or payees? Please tick the pay period(s) that apply.

O Daily O Weekly O Bi-weekly 0O Semi-monthly
O Monthly O Annually O Other (specify)

¢) Do you use a payroll service? O Yes O No
I yes, which one? (Enter name.)

d) Whatis the maximum number of employees you expect to have waorking for you at any time in the next 12 months?

@) When will you make the first payment to your employees or payees? L l ‘ | | I | ] | I ]
Year Manth Day
f) Duration of business: O Year-round [ Seasonal
It seasonal, tick month(s) of operation: (JIFim[Aa[M[s]u]A]sTo]N]D]
g) It the business is a corporation, is it a subsidiary or an affiliate of a foreign corporation? O vYes O Neo

I yes, enter country:

h) Are you a franchisee? O Yes O No

If yes, enter the name and country of the franchisor:

GE744-GE746-18843
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port/export account for personal importation), complete D1 and D2, Complete a separate form for ecdh branch or division of your corporation that needs
port/export account for commercial purposes,

D - Import/export account information — If you need an import/export account for commercial purposes (you do not need to register for an

Import/export account identification - If the information is the same as in Part A3, tick the box. [d

Account name

ical business location Postal or zip code

ing address (it different from the physical business location) for import/export purposes Postal or zip code

nguage of preference [ English [J French

2 you want us to send you iImport/export account information? O vYes O No

| Import/export information

oe of account; O Importer O Exporter [ Both importer/exportar [ Meeting, convention, and incentive travel
¥ you are applying for an exporter account, you must enter all of the following requested information.

wer the type of goods you are or will be exporting:

er the estimated annual value of goods you are or will be exporting. $ 0

ot provided your certificate of incorporation or amalgamation you have to complete Part E2.

Part E ~ Corporation income tax account information — If you need a corporation income tax account, complete Part E1. If you have

—_—

E1 | Corporation income tax account identification - If the information is the same as in Part A3, tick the box,

— -

Mame (as listed on your certificate of incorporation)

Shysical business location Postal or zip code

. Mailing address (if different from the physical business location) Postal or zip code
co

! Language of preference [0 English O French

' ' Complete this part if you have not provided a copy of your certificate of incorporation or amalgamation,

Jurisdiction
Certificate Number O Federal
Date of Incorporation O Provincial (province)
 Date of Amalgamation J Foreign (country)

Part F - Certification
All businesses have to complete and sign this part, You are authorized to sign this form if you are an individual, a partner, an officer of your business or a

corporation director. If the direct deposit Information is entered, an authorized representative may not sign this form,

The person signing this form Is the: (2 Owner O Partner O Corporation director ] Officer [ Authorized representative

I certify that the information given on this form is, to the best of my knowledge, true and complete.
OWNER
Title

[ l2tn] | [oh || 1f |

Yoar Month
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ff; ONtario  recemeekas mn_en un_.;guismon of a
Akl Act, R.S.0. 1990, c.L.6, as

Oshawa ON L1H 8H9

Ministry Use Only

Ce formulaire est disponible en frangals

1. Date of the disposition Fais e Day Manth Year
(The date of disposition is the date themucuonm x 18 lo 4 | + 48

Value of the consideration .......... e Dt - iy [‘
¥ .“ . ;
Amount of tax payable ................... : S o I"

{ [l
Amount of tax payment enclosed with this l“m........ $
(Cheque or money order should be made payable to the Minister

Where appropriate, a schedule may be attached settin

2. Transferor (Person who disposed of a beneficial
Name, mailing address and phone number

GREENVALLEY ESTATES CANADA INC., by
960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTA

M3 TEL. 905-602-7463

Location of records, individual to contact and phone number R

960-1 ROBERT SPECK PARKWAY MISSISSAUGA,
DAN LANE

M3 TEL. 905-602-7463

3. Transferee (Person who acquired a beneficial i
Name, mailing address and phone number
KUNIHIRO ISHII i
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI, SAI
359-1146
Location of records, individual to contact and phone nume
960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONT.
DAN LANE

3 TEL.905-602-7463

Solicitor's name; law firm name, address and phone numMber

4. Property (Attach schedule if multiple properties have
Name, address and phone number of person holding regis

GREENVALLEY ESTATES INC. e
960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ON’

Brief legal description of land(s)

PART SOUTH 1/2 . LOT 11 CONCESSION 3 B
SUBJECT TO ANY INTEREST IN 870207 LONDON

GE744-GE746-18843

Municipal address of land(s)

4423 HIGHBURY AVENUE SOUTH, LONDON, ONTARIC

Property identifier number(s) 3 s nent roll number(s)

PIN 08203-0074 LT »
Instrument number and registry office of last registered conw

838012 REGISTRY O

The personal information on this form Is collected under the authority of 5t R.8.0. 1680, c.L.6 as amended, RR.O, 1890, Reg. 697, 5.2
and will be used to determine eligibllity to an exemption of Land Transfer he collection should be directed o Manager, Land and
Resources Taxes, Tax Compliance Branch, 33 King Strest West, PO Box H BH9, 1 866 B68-8207.

® Quean's Printer for Ontario, 2008 07756 (2008/11)
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5, Value of the Consideration

(a) Monies paid or to be paid in cash $ 29,850.75
(b) Mortgages (i) Assumed (show principal and interest $ NIL
to be credited against purchase price)
(il) Given back to vendor H NIL

(c) Other as described $ NIL
(d) Value of land, building, fixtures and goodwill $ NIL 5 NIL

subject to Land Transfer Tax (Total of (a) to (¢))
(e) Value of all chattels - items of tangible personal property

(Retail Sales Tax is payable on the value of all chattels

unless exempt under the provisions of the Retall Sales $ NIL
(f)y Total Consideration B 29,850.75
6. Check appropriate boxes ! Yes

i) Part of the consideration includes the allotment and issuance of shares
ii) This is a disposition by a corporation to a shareholder
iil) This is a lease which can exceed 50 years

ooogd
NERR Z

iv) This is a final order of foreclosure

7. |If the Value of Consideration is nominal, please explain circumstances.

8. I the transferee is not dealing at arm's length with the transferor, please explain relationship.

9. Does the land contain at least one and not more than two single family residence(s)?
Yes D No

10. A copy of the agreement of purchase and sale or similar document by which the acquisition
of the beneficial interest in land was effected must be attached. The return is incomplete and
subject to penalty if the required attachments are not included.

Certification

| have enclosed a copy of the agreement of purchase and sale or similar document by which
the acquisition of beneficial interest in land was effected.

| certify that this Return, including any accompanying schedules or attachments has been
examined by me and that this Return is true, correct and complete. | understand that it is an
offence to make, participate in, assent to or acquiesce in the making of a false or deceptive
statement in this Return,

Name (please print)
KUNIHIRO ISHII

Capacity (Check one): owner [:] Officer of Corporate Owner D Trustee

Date

fa H ED) ?'L\v x JANUARY 15, 2011

This Return must be filed by:

A) the transferee on or before the 30th day after the date of the unregistered disposition of land together with payment of tax,
or application for deferral, or exemption application, as appropriate.

B) the trustee within 30 days of becoming aware of any disposition, Where there is more than one trustee of the same interest
in land, one or more trustees may file this return on behalf of all the trustees.

Send the Return and relevant attachments to:  Ministry of Revenue
Tax Compliance Branch
Land and Resources Taxes
33 King Street West
PO Box 625
Oshawa ON L1H 8H9

Signature

GET744-GE746-18843

Enquiries

Phone 1866 ONT-TAXS (1 866 668-8297)
Teletypewriter (TTY) 1800 263-7776

Waebsite ontario.calrevenue

07766 (2008/11)
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Ministry of Revenue Fuel Tax Act; Gasoline Tax Act Totaces s Sex Lame Taunster Tax Act

Motor Fuels, Tobaceo, International Fasl T Act 1996
Land and Resources Taxes Agreemese [ TA: Secrcry

33 King Street West

ﬁ : Authorizing or Cancelling 2 Representative
Ontario

PO Box 625 Complete this form to authorize the Mimistry of S S 00 Sl with
Oshawa ON L1H 8H9 another person (such as your spouse. othes Semily mamies Sccnuntant, o
Version frangaise disponible. solicitor) as your representative for fuel g SoSaccs. nd Sl Supmments
1 in lieu of additional municipal and school Sases TR Sl e S seecie
Before you start, please read the charge tax matters.
_information on the reverse side. Complete this form to cancel one or moss sxsting seosmtons
'PART 1 - Client Information [ —
Legal name (If a firm, name of firm.) Daytime Telephone Number LA D womesteTaus wil 0f
Last First G D e zenat
__ Foni T e
ISHIT KUNIHIRO 81-4-2038-7788 et
~ Mailing Address
Sereet number and name / PO, Box, R.R. ApL/Suite/Unit N g T T A
5-19-5 KOTESASHIMINAMI, TOKOROZAWA-SHI ﬁ"' e

Cry Province/Tarritory | Postal Code MFTT Reference No./ IFTA Account Ne D Secencry A "9 3§27

SAITAMA, JAPAN 359-1146 | T cmcveny ez 1958 5521
PART 2 - Authorizing a Representative

Name of representative (If a firm, name of firm.) Daytime telephone number |l-*
Last First i
i
TSI INTERNATIONAL GROUP INC. (905) 602-7463 (905) &02-7460
Mailing Address ¥ poe sepeesestative is a firm, and
Sweet number and name / PO, Box, R.R. Apt./Suite/Unit N FOu want 3 specic person in the
i
1 ROBERT SPECK PARKWAY 960 et
Ty Province/Territory Postal Code ' Mt e 8 sut entify & specific
et e S, you are authorizing the
MISSISSAUGA | ONTARIO L4Z 3M3 B o outharieng 0
Name of person in the firm Title
Last First
Type of Authorization T geanis) that apply to this
Authorize your representative to deal on your behalf in every way with the Manister of Revenue for the purposes of rTarIImOn
the Fuel Tax Act, Gasoline Tax Act, Tobacco Tax Act, Land Transfier Tax Act. paymants in lieu of additional municipal E A mms pears, including all previous
and school taxes, IFTA, and/or gross revenue charge matters, awg Sumare tax yoars
or o
[:] Authorize your representative to act on your behalf only for matters specified balow D St tax year or years
{i.e. Account Inquiry, Applications, Decals, Permits, Returns, etc.) e moee than 6 years. List years)
D Authorize your representative to deal with refunds on your behalf. Chossiag s aption irrevacably directs and
authorizes the ministry to make all refund cheques payable to your designated seseesentative.

PART 3 - Cancelling one or more existing authorizations i«sesse one of the following)

D Cancel all existing authorizations.

or
D Cancel all existing authorizations given to the representative shown belos

Name of representative (If a firm, name of firm.) r representative is an individ 1, provide name and title.
Last Filest
PART 4 - Signature

By signing this form, you authorize the ministry to deal with the representative identifed o PART 2 according to the details provided,
and cancel the existing authorization(s) indicated in PART 3,

Signature of individual or signature and Ssie of sushanzed signing person
Date

Signatu, T
This form will not be accepted % ,t:ﬁ ):32} ;"L\*
unless it is signed. M ( 2011-01-15
The parsonal information provided by you en this form is collected under the authority of the Fusl Tes s S0 1820, ¢.F .35, as amended; the Gasolioe Tax Azt R.S.0. 1880, ¢.G.5, as amended;
the Tobacco Tax Aot R.S.0. 1980, ¢.T.10, as amended; the Land Transfer TaxAct R.S.0. 1980 cL & s amweded, Electricity Act 1998, 5.0, 1968, ¢ ¥5 Sehed A and will be used for the purpose
of determining the autharity of a representative who requasts information or activity on your Seceust. Fas s Srect any questions about the coll of D ) under the Land
Transfer Tax Act and 8.92 of the Electriclty Act 1998, lo the Manager, Land and Resources Tasss Tas Complance Branch, PO Box 625, 33 King Stweet West, Oshawa ON L1H 8HE,
1 866 ONT-TAXS (1 866 668-8297), For questions about the collection of personal information emses e S Tax Act, Gasoline Tax Act, Tobacoo Tax Act and 5.52.1 of the Electricity Act 1998,
you may direct any questions 1o the Senior Manager, Operations, Motor Fuels and Tobacco Tax, PO See 835 33 King Streat West, Oshawa ON LiH 858 1 855 ONT-TAXS (1 866 668-8297),
© Quean's Printer for Ontarlo, 2008 Eng 32520 (2008/08)

GE744-GE746-18843
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Why do you need to complete this form?

Tax information is confidential. If you want the ministry to
deal with another Individual (such as your spouse,
accountant or solicitor) as your representative for fuel, gas,
tobacco, land transfer, payments in lieu of additional
municipal and school taxes, IFTA, and/or gross revenue
charge matters, the ministry needs your authorization. You
can do this by completing Parts 1, 2, and 4 of this form.

Your authorization will stay In effect until you cancel it, It is
important that you remember each authorization given to
the ministry so that you can cancel the authorization when
itis no longer needed. You can cancel an existing
authorization by completing Parts 1, 3, and 4 of this form.
All authorizations are automatically cancelled upon
notification of death.

You will have to complete a new Authorizing or Cancelling
a Representative form if you want to change any
information about an existing representative, For example,
if your representative is a firm, you may authorize the
ministry to deal with a specific individual from that firm, In a
future year, should you want to replace that individual with
another individual from the same firm, you will have to
complete a new form to update your authorization.

You can have more than one representative authorized at
the same time. However, you have to complete a separate
Authorizing or Cancelling a Representative form for each

representative.

Note: If your representative is a firm and you do not
identify a specific individual in the firm as your
representative, you are giving the ministry authority to deal
with anyone from that firm.

Does your spouse, common-law partner, or
other family member need your
authorization?

Yes. The ministry cannot deal with your spouse, common-
law partner, son, daughter, or other family member without
your authorization.

What will your representative be allowed to do?

When you authorize the ministry to deal with a
representative, you are allowing that person to act on your
behalf in almost all tax matters for the tax year or years you
specify. For example, the representative will be allowed to
discuss your confidential tax information with the ministry
and ask the ministry to make changes to your tax return.
Should you wish to authorize your representative to
represent you in specific issues, please specify which
issues in Part 2,

What happens if you do not sign this form?

If you do not sign this form, the ministry cannot be sure
that you have given the ministry the authority to deal with
the representative identified on the form. To protect the
confidentiality of your tax information, the ministry will not
accept or act on any information given on this form unless
you have signed the form.

Do you need more information or assistance?

Toll free 1 866 ONT-TAXS
(1 866 668-8297)
Teletypewriter (TTY) 1 800 263-7776

Information is also available on the Ministry of Revenue
website: ontario.ca/revenue,

Where do you send your completed form?

Mail your completed form to:

Ministry of Revenue

Motor Fuels, Tobacco,
Land and Resources Taxes
33 King Street West

PO Box 625

Oshawa ON L1H 8H9

Eng 32620 (2008/06)
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APPENDIX I

LEGAL PROPERTY DESCRIPTION

Lands and premises located on 4423 Highbury South, in the City of London, in the Province of
Ontario, and legally described as part South 1/2 Lot 11 Concession 3 Being Parts 1 And 3 on 33R-2805;
Except 879942 Subject To Any Interest In 870207 London/Westminster, PIN Number 08203-0074
LT in the Land Titles Office of London, Registry Office No. 33, Province of Ontario, Canada

FAI A4 Fo°T"™ a7 V58 am



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

GRANDTAG A2A

& Ih\[ll)lu(—,ﬂ 2A |.f MS) fl. LTD

0 Raffles Place #34-20 UOB Ploza 2 Singapore 048624 T: +65 3157 1111 = F: 465 6820 8360

Sale ID: 18843
27 April 2011
To: Mr Kunihiro Ishii
Dear Mr Ishii
Once again, congratulations on your purchase in Greenvalley Estates.

The payment of the Land Transfer Tax has been completed with the Ministry of Revenue in Ontario,
Canada, and following this we would like to present you with your complete set of Ownership Documents.

We now enclose the relevant executed documents for your retention:

¢ Ownership Club Booklet containing copies of:

Greenvalley Estates - Closing Documents

Agreement of Sale and Purchase

Schedule “A" Co-Owners Agreement

Co-Owners Agreement

Government Documents

Declaration Form and Schedule A

CRA Authorization

NRBE — Undertaking to File an Income Tax Return by A Non-Resident

T1013E - Authorizing or Cancelling a Representative

T1261E — Individual Tax Number for Non-Residents

RC59E — Business Consent Form

RC1E - Request for a Business Number (BN)

Return on the Acquisition of a Beneficial Interest in Land
o 3252D Authorizing or Cancelling a Representative

» Confirmation & Receipt of Funds

» Title Insurance Extension Certificate

» Change of Client's Details form

0 00

CO0OO0OO0OOOO?©O

We ask that you acknowledge receipt of the above documents by signing and returning the duplicate copy
of this letter to our office address within 14 working days from this letter date.

Yours sincerely
Grandta A (CMS) Pte Ltd

Marie Lind
Chief Operating Officer

cc: Grandtag Financial Group, Hong Kong

I, Kunihiro Ishii, holder of NRIC / Passport / Driver's License* No. hereby acknowledge
receipt of the above mentioned documents.

Kunihiro Ishii

Date:

*Please delete where appropriate

~v.grandtaga2a.con
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Extension Certificate Form

11/98 >3 ¥ -
Extension Certificate (Owner Form) = S | »
from Stewart Title Guaranty Company =
Attached to and Forming Part of Master Policy No. O-7761 74275 »
Name of Insured: Kunihiro Ishii, as beneficial owner

File No.: S$-919682

The following transaction has been title insured by Stewart Title Guaranty Company, pursuant to the Exceptions from Coverage and
Affirmative Assurances outlined in Master Policy Number O-7761 74275 and subject to the Additional Exceptions from Coverage
outlined below:

Extension Certificate No.: O-7766 4949

Date of Policy: August 29, 2008

T The estate or interest in the land which is covered by this policy:
Fee Simple

2. Title to the estate or interest the land is vested in:

Fee Simple, as to a 0.322581% interest
3: Title to the estate or interest the land is vested in:

Greenvalley Estates Inc.

4, The land referred to in this Policy is described as follows (including all easements and rights of way benefiting the subject
property):
Municipal Address: 4423 Highbury Road, London, ON
Legal Description: PIN 08203-0074 (LT): Part South %2 Lot 11, Concession 3, being Parts 1 and 3 on Plan 33R-2805;

except 879942, subject to any interest in 870207; City of London

Additional Schedule B Exceptions From Coverage:

1. The registered owner of the Land and the Insured noted on Schedule A of the Master Policy is a bare trustee for various beneficial
owners each of whom have entered into separate trust agreements noting their percentage interest in the Land. This Policy does
not provide any coverage for any loss or damage in relation to the validity or enforceability of the trust agreement/arrangement
entered into between the trustee and the various beneficial owners. Any matters relating thereto or arising there from are
expressly excluded from coverage under this Policy.

2. Inthe event of a claim being made in connection with any matter for which coverage is sought under the covered title risks of the
Policy, the Company will deal only with the trustee noted as the Insured on Schedule A of the Master Policy, Greenvalley Estates
Inc., and will take direction solely from this entity with respect to the handling of the claim and ultimate resolution of same unless

This Endorsement is made a part of the policy and is subject to all the terms and provisions thereof and of any prior endorsements thereto. Except to

the extent expressly stated, this Endorsement neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it

extend the effective date of the policy and prior endorsements, nor does it increase the face amount thereof. Signed under seal for the Company, but

this Endorsement is to be valid only when it bears an authorized countersignature, dated 13 April, 2011.

%A/ o of Hosse

Chairmas of the |Board President

Countersigned:

T A —

Authorized Countersignature

Stewart Title Guaranty Company
Company

Toronto, Ontario, Canada
City, Province
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directed to deal with another party/entity by 100% of the beneficial owners. If, at the time a claim is made, the number of beneficial
owners does not total 100% of the interest, the Company will deal solely with the trustee.

3. For the purpose of addressing the Company’s aggregate monetary exposure on any claim submitted in connection with the
issuance of this Policy, the Policy Amount shall be limited to the amount noted on Schedule A of the policy irrespective of whether
the aggregate amount paid by the beneficial owners to acquire their interest in the property exceeds the aforesaid policy amount.

This Endorsement is made a part of the policy and is subject to all the terms and provisions thereof and of any prior endorsements thereto. Except to
the extent expressly stated, this Endorsement neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it
extend the effective date of the policy and prior endorsements, nor does it increase the face amount thereof. Signed under seal for the Company, but
this Endorsement is to be valid only when it bears an authorized countersignature, dated 13 April, 2011.

i «/ %/4&

Presidant

Chairman of the |foard

Countersigned:

G A —

Authorized Countersignature

Stewart Title Guaranty Company
Company

Toronto, Ontario, Canada
City, Province
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GRANDIAG A2A

11171 o

CONFIDENTIAL

CONFIRMATION & RECEIPT OF FUNDS

SALE ID CLIENT NAME
18843 KUNIHIRO ISHII
BENEFICIARY AMOUNT RECEIVED
GRANDTAG A2A (CMS) PTE LTD CAD 30,000
DATE OF CONFIRMATION PROJECT
7 FEBRUARY 2011 GREENVALLEY ESTATES INC.
DESCRIPTION NO OF UNIT(S) PURCHASED/UNIT NUMBER(S)
LAND BANKING PURCHASE 3/930TH
GE0726-0728
REMARKS

Thank you for your remittance.
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IS

INTERNATIONAL

April 8, 2011

KUNIHIRO ISHII
5-19-5 KOTESASHIMINAMI

TOKOROZAWA-SHI, SAITAMA
JAPAN 359-1146

Dear Kunihiro Ishii,
Please find enclosed herewith, the registration of the ownership transfer of your acquisition of 3/930TH
of a beneficial interest in Greenvalley Estates Canada Inc. (GE).

The municipal address of your 3/930TH beneficial interest in GE is as follows:
4423 HIGHBURY AVENUE SOUTH, LONDON, ONTARIO, N6N 1J2 CANADA

The legal description of your 3/930TH beneficial interest in GE is as follows:

Part South 1/2 Lot 11 Concession 3 Being Parts 1 And 3 on 33R-2805; Except 879942 Subject to
Any Interest in 870207 London/Westminster

Please see below the detailed breakdown of the taxes paid in regard to your purchase of 3/930TH
beneficial interest in GE.

An arbitrary number (0 ) provided to us by the Government is used in the calculation of the
Land Transfer Tax; this number is added to the purchase price.

Value of the consideration (calculation includes LTT) = (PURCHASE PRICE+ 0 )/1.005

LTT = Value of the consideration x 0.005-0 *LTT (Land Transfer Tax)
Purchase Price $ 30,000.00
LTT $ 149.25
= Value of Consideration (Net Consideration) $ 29,850.75

Please do not hesitate to contact me directly if you need further information regarding the details
outlined in this letter.

Sincerely,

F

Steffen Nielsen
TSI International Group Inc.
Managing Director

SN/ph
Encl,

TSI International Group Inc., 1 Robert Speck Parkway, Suite 960, Mississauga, ON, Canada L4Z 3M3
T.905602.7463 F.905.602.7460 tsi-international.com
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This is Exhibit “B” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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GRANDIAG A2A

11171 o

CONFIDENTIAL

CONFIRMATION & RECEIPT OF FUNDS

SALE ID CLIENT NAME
18843 KUNIHIRO ISHII
BENEFICIARY AMOUNT RECEIVED
GRANDTAG A2A (CMS) PTE LTD CAD 30,000
DATE OF CONFIRMATION PROJECT
7 FEBRUARY 2011 GREENVALLEY ESTATES INC.
DESCRIPTION NO OF UNIT(S) PURCHASED/UNIT NUMBER(S)
LAND BANKING PURCHASE 3/930TH
GE0726-0728
REMARKS

Thank you for your remittance.
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THAN K YOU for purchasing our product.

The primary object is to produce absolute returns of 15-20% per annum regardless of

market conditions. Land Banking also places a strong emphasis on capital protection and
provides a fixed asset.

Please find below the details of your purchase. p.
PURCHASE DETAILS  3ssiise
Project Name: GREENVALLEY ESTATES INC. o
Interest Amount: 3/930TH

Client Payment: $30,000.00

LAND BANKING

Net Consideration: $ 29,850.75
Goods and Service Tax (GST): settled upon filing the return

Land Transfer Tax (LTT): $149.25 GOVERNMENT TAX CALCULATION
0,5% LTT = Value of the consideration x 0,005

Closing Date: APRIL 8, 2011 Net Consideration (calculation includes LTT)
= (Purchase Price + 0 )/ 1.055

Signing Date: JANUARY 15, 2011
Ownership Level: MAPLE

Purchase Unit No. : GE744-GE746

Certificate of Interest No.: GE_HK_aee92f16efd522b9326c25¢c3237ac15
(]

CLIENT INFORMATION gzt

First Name: KUNIHIRO

Middle Name: NONE

Last Name: |SHII

Date of Birth: FEBRUARY 11, 1965

Address: 5-19-5 KOTESASHIMINAMI
City/District: TOKOROZAWA-5HI
Province/State/Name of Locality: SAITAMA
Country: JAPAN

Postal/Zip Code: 359-1146

Phone Number: 81-4-2938-7788

For more information on any of our products or services please visit us on the Web at: www.tsi-international .com

Below Document(s) is provided as supporting documents:
PASSPORT

U U
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i 3
-
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s
=
gz
G

s used for filing all government documents
tecting your pelvacy, and TS Intern:
wed with Canadian Provinclal and Federal governments in order 10 comply with y

I rieever reiil, sell, or lease your person:
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This is Exhibit “C” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)



o

Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

KUNIHIRO ISHII & SUNAMI ISHII




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

INVESTMENT MANAGER

TS| International Group is @ member of the TSI Group of Companies; and the first Land Banking company in Ontario,
TSI Group of Companies is a diversified group of companies engaged in a variety of real estate businesses.

LAND BANKING PIONEERS

The principals of the TS| Group of companies are pioneers in the real estate investment and land banking fields.
TSI's team of dedicated, experienced staff are at the forefront of a growing trend to bring the high returns and superior
henefits of land banking to qualified investors. The TS| team specializes in Real Estate investment products and works
closely with institutional investors, HNW clients, wealth managers, private banks and accountants.

-] Q(‘ Stephen Huggins, President, Global Operations
— TSI International Group K.K.

!Vl Born in London, England in 1965, Graduated from University of Western Ontario (UWO) Major

in Economics, 1988 Purple blanket Award; MVP Football. Lived and worked in Asia for 16 years
‘A - ‘ Daniel Lane, President, Canadian Operations,

(5 years - Hong Kong & 11 years Tokyo, Japan). Money-Markets until 1995, Land Banking 1995
TS| International Group Inc.

to present.

Born in Greater Toronto. Canada in 1964. Graduated from University of Western Ontario (UWO)
Major in Urban Planning. 1989 National championship (Football). Worked for Government of
Ontario for 8 years until 1997. General Contracting & Land Banking for over 10 years 1998 to
Present.

.

—
4

= ’*’y‘
Our Vision:
Canada for the World; -
For Our Customers Our Best %,&3
e,
:\‘n

Our Mission:

* To build Customer Wealth through
Good Partners and Good People”
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GEOGRAPHICAL INVESTMENT AREA

Sl : TSI International places a predominantemphasis
GREENLAND on investments within Ontario, Canada. Canada

L is a low-risk business environment and has been
voted as one of the best places in the world to
live, Canadian health care and living standards
are amongst the highest in the world. Canada's
economy is based on its vast natural resources,
a robust financial industry, and innovative

manufacturmg including the renewable energy

tlue\wiwmmnd and sector. ¢

hitg et alionalliving.roms, 2010/02/quality of-fp-20 (1

Prnce Edward
Istard
Nova
New Scotia
3runswick

GREATER GOLDEN HORSESHOE (GGH)

The Greater Golden Horseshoe (GGH) is one

2001 626 million

2031: 745 million its centre, this region stretches around Lake
ey Ontario from Niagara Falls to Peterborough.
With a population of 8.1 million people, it makes
up slightly over a quarter of the population of
Canada and contains approximately 75% of
Ontario's population, making it one of the largest
population concentrations in North America. Itis
the fastest growing urban region in Canada, by
2031, close to 4 million more people and almost
2 million more jobs are forecasted to come to
this region.

£ N
GaM pommnen \ of the most important regions in Canada -
L economically and culturally. With Toronto at

GGH is the economic engine of Canada. The

32 = — ' Toronto Stock Exchange is the 7th largest in the

- == ~ } world and the Niagara Falls is one of the world's

& -.—— | l|argest per capita tourist economies. Attracting

new investment to the GGH is important to the

economic susmess = =< ~=g0n To attractinvestment, we need infrastructure that is modern and reliable. The GGH has
superior infrasucmz T =ighway, Rail) and boasts the busiest highway in North America, the 401 King's Highway.

The Ontane 3ove——=~ nas implemented a growth plan for the GGH, called the PLACES TO GROW ACT. This act

focuses o~ =2~z2r2 27owth in the GGH and developing the necessary infrastructure required to support this growth.

As avaizoe 2nc wen e inner ring of the GGH becomes limited: demand for land in the outer rmg is expected

tO Increase £ SO0 e :Dpu|at|0n gl’OWth CUECE  hios (mww DIACes 00row a/nde pho 7iang=eng. nito dvww riagara-Gra. comismalGromth %20Pian %200 52 (the

' David Miller—Toronto Mayor

\OSi
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City of London, Ontario

GECRGIAN BAY \ ‘ London, Ontario is one of the fastest growing economies

' in Canada. It is located in the geographic centre of

£ Southwestern Ontario and is a two-hour drive from

a8 Windsor/Detroit, Toronto and Buffalo. With a population

of 352.395 in the centre of the City and 457,720 in the

metropolitan area, London serves as a regional hub for

surrounding communities. Its location and accessibility

’V has been one of the key elements contributing o London's

: growth and success. This provides ready access ' a
market of 150 million people, all within a day's drive

CANADA

London is located on the NAF TA (North America Free Trade
Agreement) superhighway at the junction of highway 401
& 402. More than 7,000 trucks pass by London each day.

LONDON
° B3 N The London International Airport is Canada's 12th busiest
+ U SA passenger airport. There are direct fights to the United

States. the Caribbean and major Canadian cities.

Viia Rail's London passenger terminal is the fourth busiest in Canada, and CN Rail Freight facilities provide excellent service to local
industry for both outbound and inbound shipment of goods and materials.

As the heart of Ontario’s manufacturing cluster, London has recently been selected as the new home for significant manufacturing
investments made by German, Austrian and U.S. industry leaders due to the combination of location and a diverse, skilled and
highly educated workforce of over 261 ,800.

London is also a centre of higher learning. The University of Western Ontario. located on 155 hectares of land along the banks of
the Thames River, is one of Canada's cldest and leading research-intensive universities. Founded in 1878, it is a vibrant centre
of learning with almost 30.000 undergraduate and graduate students Through its 12 faculties, and three affiliated colleges, the
University offers more than 400 different majors, minors and specializations. \Western is a member of the Group of Thirteen (*G13)
and its Richard Ivey school of business was ranked #1 Executive
Development Program in Canada for the Oth consecutive year by
the Financial Times. External support for research projects. which is
an integral part of the University's mission, exceeds $200 million per
year

Known as the Forest City for more than 100 years, London has lots of
parks and green spaces in the downtown core. It's also within a short
distance to preserved natural areas. This makes London Ontario a
desirable place to live and work, offering its residents a good standard
of living.

*G13 ; Agroup of leading research-intensive universities in Canada.
There are currently 428,000 students enrolled in the 13 universities,

Wosi
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Project: GreenValley Estates Il

Site Particulars

66 acres in size, Greenvalley Estates Il Inc. is located in the City of London, Ontario, west of Toronto, on
Highway 401, which is considered the busiest highway in North America. The property is located in an
area that has seen very good growth.

GE ” 93 acres

66 acres
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GREEN BOX: | Signature of Purchaser * YELLOW BOX: v/ Signature of Witness

TSI International Group

1 Robert Speck Pkwy

Suite 960

Ontaric

Mississauga, |

™
y L4Z 3M3

INTERNATIONAL www.tsl-intematicnal.com

010 A ved. TSI International Grou ber of TSI Group of Companies
Copyright © 2010, Al rights reserved 8| Internaticnal Group. @ member of TSI Groug a
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LAND BANKING
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THAN K YOU for purchasing our product.

The primary object is to produce absolute returns of 15-20% per annum regardless of

market conditions. Land Banking also places a strong emphasis on capital protection
and provides a fixed asset.
Please find below the details of your investments.

PURCHASE DETAILS  sssifte
Project Name: GREENVALLEY ESTATES Il INC. .
Interest Amount: 2/662ND

Client Payment: $20,000.00

Net Consideration: $19,900.50

GST/HST: settled upon filing the return

Land Transfer Tax (LTT): $99.50 GOVERNMENT TAX CALCULATION
0.5% LTT = Value of the consideration x 0.005 - 0
Closing Date: NOVEMBER 25, 2011 Net Consideration = Purchase Price - LTT

Signing Date: SEPTEMBER 26, 2011
Ownership Level: MAPLE
Purchase Unit No. : GE 11396,GE 11407

Certificate of Interest No.: GE_|l_JP_3569df159ec477451530c4455b2a%e86

CLIENT INFORMATION gssise

First Name: KUNIHIRO / SUNAMI

Middle Name: NONE / NONE

Last Name: ISHII / ISHII

Date of Birth: FEBRUARY 11, 1965 / JANUARY 15, 1975

Address: 5 19-5 KOTESASHI-MINAMI / 5-19-5 KOTESASHI-MINAMI
City/District: TOKOROZAWA-SHI / TOKOROZAWA-SHI
Province/State/Name of Locality: SAITAMA / SAITAMA

Country: JAPAN / JAPAN

Postal/Zip Code: 359-1146/359-1146

For more information on any of our products or services please visit us on the Web at: www.tsi-international.com

Phone Number: 81-4-2938-7788 / 81-80-5183-2868

Below Document(s) is provided as supporting documents:
PASSPORT / PASSPORT

(32
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e e B B <. 1B

*(no client signature required) (Z B R DL EIIH Y £HEA)

=

11. Schedule =3" Notice of Requisition of Special Resolution =-=====s=s=smmmeemmeeeeeeeo- 1 Page 5
A L 3 B S B FB A ] - m e e 185 =
*(no client signature required) (ZFA DL EIZH ) ZHA) =

o

12. Appendix I Form of Special Resolution ----s-sseeemmmemmemmemcammassonaoammeananaeneees 1 Page :"i"
BHE " B IPRBE +enennensermercsemsesmssmercsesmessssesrmsemaemsemas s st ensas 1B 2

=

&

*(no client signature required) (Z B4 DLE IS0 EHA)
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Government Documents (4 7% BIF O ELR)

13.

14.

15.

16.

17.

Declaration Form and Schedule A ==memmmemmmmm e e 2 Pages
E B L RY Y 2/l K onnsmmsmnsmmsnanumnsnsmasminmasnassionsshanmannsnsionosssssnaninsss ol |

*(signatures from each group member required) (7 Vv — "X U R—=Z N FND ZEBA)

CRA AUthOriZation === =mmmmm e o e e 1 Page
Rd TNGE: < L — T | B
*(signatures from each group member required) (7 /v —7 A L R_R—=FNFEND ZE4)
NR6 E — Undertaking to File an Income Tax Return by A Non-Resident ------==sme-=mmveeeeenez 10 Pages
NROE —ERFEB ZLDFTBH PR ED R ERIEE ---memememereemeseme e 108

*(signatures from each group member required — 5 sets each)
(TN—=F A R=FNZNDOTBE -EhEh 5Evh)

T1013E — Authorizing or Cancelling A Representative ------=m-smmmmmmmmmmmmmenannes 2 Pages
T1013E — (REBADBAEETIIARIE -ommmmmmmmmemmmm e e cmcian e sioon e nes 2R
*(signatures from each group member required) (7' /V—7 X L A—=Z N F D ZE4L)

T1261E — Individual Tax Number for Non-Residents =-====-=-cmmmmmmmmommmmcmaaeee | Page
BT R T T R R ——— 15
*(signatures from each group member required) (7 /V—7 A U N—=Z N F N D TE4H)
. RC59 E —Business Consent FOrm =--ssnssmmmemmam o e 2 Pages
TSR SR X o A SR — 2F

*(signatures from each group member required — 2 sets each)
(IN—=T A R—=NENDTBL-ThEN 2 YN

19. RC1 E — Request For A Business Number (BN ) =ssemmmm el 5 Pages
OB 2 =R — R——— SH
*(signatures from each group member required) (7 /V— 7 AL N—FNFENDTE4)

20. Return on the Acquisition of a Beneficial Interest in Land ==-==-=--s-seeemmcmmmmcnaenaes 2 Pages
e B RN 0 R I s st B SR 2H
*(signatures from each group member required) (7 /V— 7 X L R—=FNFND TEAR)

21. 3252D — Authorizing or Cancelling a Representative =-=--=--s--meeeeemmmmmeoeaoo 1 Page
RPAPA DIl 2 WNVAE <4 S b el e 0.4 O —— 1R

*(signatures from each group member required) (7 /V—7 A L RN—FNZEND ZFE4)
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TSI Documents

3. Agreement of Sale and Purchase
REROE

The Agreement of Sale and Purchase is a contract that clearly explains the structure of
the purchase. It outlines specifically the terms and conditions of the purchase
throuszhout the full term. This document should be read carefully.

RFER UBEASRKIE 1T, :@Eﬁ)\m{ﬂﬂﬁbﬁﬂﬁﬁ._ﬁﬁﬁu CVBRNETT. BB ToON
7\£\_’3» TORBEBREBICEFRLTOET. ZOBHIZ. PROLERHIET,

7. Co-Owners Agreement
H;RIFTAEROE

The Co-Owners agreement is a contract that clearly explains the structure of the
purchase. It outlines specifically the terms and conditions of the purchase throughout
the full term. This document should be read carefully.

BEEFAEEROE S, ZOBADOMHMAAZHEIZHALTOA2ROETT. HITEPETORA
oW TORAFLZAMBICEIRL THET. ZOBEID, §‘1mu)z§ SBUET.

Government Documents

13. Declaration Form and Schedule A
EEEL R Va—/VA

Purchaser provides permission to TSI to file the tax returns on their behalf. The
purchaser must indicate which tax code is most applicable

HAEN, TSHINLABALLT RBEREORBE TR 25220 0TT. BAEIX Lo
Bo— MR Y TRIELONERTOLENHIE

14. CRA Authorization
NFERANTRESER

Allows the Canada Revenue Agency (CRA) to discuss any matter pertaining to GST
with authorized ofﬁcial TSI group.

AT (CRA) IZ2 L, ZEEZRTMELLTO TSIZ A —7 L B&BLR U —E R 26
'q“gz?v ,@Z)$$F‘]u%3§’i’n FT500LDTT.

15. NR6 E - Undertaking to File an Income Tax Return by a Non-Resident
NR6 E -#HBEFIZLOFRHAEOHERIEF

This form must be filed every year with the CRA. Since the land on the property is

leased to a farmer, TSI must report this revenue to the CRA. However, this revenue is

used for payving the property taxes along with property related expenses.

‘”J%iﬁ'* BENSTFBRAT~RETELOTT. B HCBERRIIRE~DY—R(Z2-TN

3‘:“3‘ DT, TSHIZ, AT A~ZON =R AZET5 Piﬁféémuf . LA, 2O AR A #hiz
et "51‘%% FIBAEREROZILNEDNTNET.
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HWELAW BX

16. T1013 E — Authorizing or Cancelling A Representative
T1013 E - REBAD B £ 72 1 3R

This form provides permission for authorized officials of TSI to correspond with CRA
on behalf of the purchaser.

IOFRI, FEEXZTMELLTOTSIAMAZEOREBAL LTBAF LEKE L
REZLZHFATA7DDLDOTT.

17. T1261 E - Individual Tax Number (ITN) for Non- Residents
T1261 E - #FEEAMBRE RS PEE

This form provides individual tax number for non-residential purchasers.
ORI AT FERNCEELAVHRE (COBRIIMBAZ-THOFEE) R EE SR
RETHOOBREETT.

18. RC359 E — Business Consent Form
RC3E-FERES

This form provides permission for TSI authorized third party members to speak with
CRA (pertaining to the purchase) on behalf of the purchaser. For example, this may
include our accounting firm or solicitor.

IDEHE I TSIVEZFIIMATLRRL TERFL HARE ST BT BTT2500
TY. AR SHOSHBERFTRCEER B LIS LT,

19. RC1 E - Request For A Business Number (BN)
RCIE -BEESHHE

This form is used to apply for a business number needed to file annual tax.
IOERT BEOWMBILELRSEEFHBODOLOT

20. Return on the Acquisition of a Beneficial Interest in Land
THREERGREE

This form must be filed when purchaser purchased the property from TSI
IOEEZ, THEAZIZLIOMRBEDHOLDOTT,

21. 3252D - Authorizing or Cancelling A Representative
3252D - READBIEE/I1IME

This form provides permission for authorized officials of TSI to correspond with
Canadian Ministry of Revenue on behalf of the purcha%er

ORI, ZEERZHBLLTO TSI, BAZORBEALL THFFBAFLBIBEO R
ZROTLEF A THHOLDTT,



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

YR J7ER
< REhEFHE >

}ﬁﬁ&hﬁi’fﬁmif& IREAMEL TEREATEY, BESN TV EYA. ZOTHOMBHELF E HEAFRLEB
ITL MEOOOEEREFTEE VLR TERRTILERHVET.

AEERERVEE L, R TRRICELASNET. THEMFBRIETLLJIRERALL, ZKEMIZLY, ETFLE
T EORD BAZFOFRLDLOSEMOREEER TORESLSHIET.

RETHR

| Bz, @FBBREITEVL AL TEY FERUVEEMBEORELAKL TOFT. 2512, BIANEFNEL
| ek, —RENIZ, SO REREZZZEDIIINoTOET, o7, BREENREBINETITRE RS TVET. I
| ZT.SR15FE/MT2005 AL ED A QNS RIAENTEY, ARERIZESERENORD BV RAN—7D B %

I, ,-..*E%t%éz TVWET,

< FEERR >
RENER R T ERBRI2EA AR HOET.

ZOIREFEME IR, RSP EANZERIRIE(LL, ERH Ve L HhFE
HEZ2ATHELWEAE RIS 'ELCZE%)\%“.-JN’EK 28 AL

THREAREIT, LD ﬁﬁ%’ﬂﬁ?ﬁ'y BB A REESHIE T,

f —!T

REEIE
ME, ZOTHIHTEHBETRIIHOERA, LL, AFFTIIEHRZRT, Tﬁhiﬁfﬂ' FMEEL R TED, i
|

Eit, BRI ERLTEEL, BRTIDREME LD, @F58 0% ERL T FTOT, ZLOBRRINENF
BRToTEELR, b2 ARDBNCLIRERD T MOBESBLI TOET. 207D D=y R EHBI 2
TETYH, RERRECED, BfifRE#ERL T W vntBbn i+,

<PARARE >
THIFAFEIZIE, 5 B RO RERHERHE » OFRBODLELL2VET. TOIIRKEL/IOIRLLTAIL B  HLLILEAE
PMBBEBDY, R, WThOTed=7MNIBTh, LBRRBA TS0 ‘f‘?“'*TuEx}:?ﬁk?L‘.’i'?‘

RITEER

GEIl 1%, THBARTFA HHI L HOXEEEIEE, 'Jz“%%Eﬂ‘iI DVEMRHOET. GEIL (2T A i
FTTIZEZHOREERATRTATY, MERRBSKET, 50k, BREEF IHVET.

<BUpRUEHFHE S >

FAVAM, BB ZIE Khe MEROHS, %, BUeEHIETET TOET. Ll NBERF LT
A EEEE A, TR B RE 5 A DL R E M AT ofﬁﬁ‘?%‘ﬂi ; 2% P2 BROREL, K&
HFEFmEET, BFENH, EMPBNTOMFEIVThAh—FOBRERLEN IS TEIEIET

°L

RNEE

HHEE G DAN—ET, BEIZLARLELRRPT O EICBEESEMTTIEEIN TV ET. rerNIE CERRA:
HETRFEIIERL TWET . ALRELACOAOZEAL, o—ANTOFERMMNTETT, =, —tm%z T ERNE
EEORLHT, 1R 169 NI*ﬂ”‘/\f:*‘%{:ELEQLTL.\it BRLMUETRL, B<DALES|E2FT TV ET.

ha‘/ﬁ(:ﬂ’fﬂ%aﬁ::# ERZEROP.LEE-TIKERDNRET.

20/ % q A26 R

Ve B B 2t Ik

GEFEH: O EFRECERANTLBEELI TV ISIIT38REN TE-T, ERORM, FFTIHETA. RARVBRUAXEROAFIIERC
BRLTHIETH, {ETL R IRAFER VAT FENENTTY2L0L20FT.

KUNIHIRO ISHIT & SUNAMI ISHII
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RETEBIE, TAZARTA A v B—=FTaFive FA—FOEIXNRT
Ly MEZITERYD, ZOLHEOEYETHS KOz
M, ZEHIZHONWTHLERMLTVET,

WRIE B, TAZRTA AV F—=FvaFl N IN—TFOSY—rR"b—+ 25—} (GEI)
O & H LiAL, 20,000.00 B H WA OEEEF B
TEEBRVIILET., XPBWE, TREOOBITAENLBERESVVZLET,

(RIT4 )
(OEES )

FRL T BIE, WMARNIREBOFRREZRE LZBA, WHRICPREINDIZITRY IMEHEL VIEL 238
MERBHBZELEBAMLTVET,

1 FLOREEIT T,
FLOEME®IZ. B BAATTOT, LB E2HEETIDITRY
e EWET,

2 FORETIEHOBEIZ, FEABIVETOT, LiR&BERETI0
IIRYFLERWES,

2011 09 26

B4

7"3{:’ l@ 50\ AF 2T 2k KUNIHIRO ISHII & SUNAMI ISHIT

AEER OEAROBRIIATEZEMGLOT VLS CTE8B BN TH-T, EHCRN, FETIHEHA. AXENERVEISSoNEIIEE D
E
ES

FRLTHVETH BCETLEIENERVELHEN SN DRI ET.
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UNIT IDENTIFICATION NO. GE 11396.GE 11407

AGREEMENT OF SALE AND PURCHASE dated the 26TH day of SEPTEMBER, 2011,

BETWEEN

KUNIHIRO ISHII & SUNAMI ISHII,
Identification: PASSPORT( TH0746083) / PASSPORT(TG7191185)

Address: 5-19-5 KOTESASHI-MINAMI. TOKOROZAWA-SHI. SAITAMA.

5
JAPAN 359-1146

Phone Number: 81-4-2938-7788

(hereinafter referred to as the "Purchaser")

-and-

TSI INTERNATIONAL-GRANDTAG A2A GE I INC.,
a corporation incorporated under the laws of the Province of Ontario,

(hereinafter referred to as the "Vendor");

-and-

GREENVALLEY ESTATES I1 INC.,
a corporation incorporated under the laws of the Province of Ontario

(hereinafter referred to as the "Nominee')
WHEREAS:

A The Vendor is the beneficial owner of an undivided interest in a parcel of land
described in Schedule "B" annexed to this Agreement (the "Property") and title to which
Property is registered in the name of the Nominee.

B The Vendor is engaged in the business of land banking, the prime focus of which is to
locate and purchase raw land and to endeavour to rezone the land through the applicable land
development process to an approved use determined by the Vendor to be suitable and
appropriate in all of the circumstances. and to thereby enhance the value of the land.

A4 The Purchaser acknowledges that rezoning of the Property is uncertain and may take
many years to achieve, often six vears or longer, and that there can be no assurance that
rezoning will be obtained, or if obtained. to permit for such use or uses as were requested
and/or otherwise on terms and conditions that are satisfactory.

B, The Vendor may from time to time sell undivided beneficial interests in the Property
to various purchasers.

E. The Purchaser acknowledges that real estate investments are generally subject to
various risks, including a lack of liquidity, the highly competitive nature of the real estate
industry, changes in general economic conditions (such as the availability and cost of
mortgage funds), conditions of supply and demand for any particular type of real estate in the
particular area, government regulations and changes thereto (including uncertainties and

GE 11396.GE 11407-27771
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delays in zoning, subdivision and development regulatory approval processes, taxation of
property and environmental legislation), changes in governments and the political
environment in the jurisdiction where the real estate is located, and sensitivity to interest
rates. among other factors,

F. The Purchaser acknowledges having had the opportunity to review this Agreement
and its schedules with its advisors and to conduct such due diligence investigations as the
Purchaser deemed appropriate with respect to all matters pertaining to the Property and to the
Vendor.

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of
the premises and the covenants and agreements hereinafter contained, the parties hereto agree
as follows:

1. SALE OF UNDIVIDED BENEFICIAL INTEREST IN LAND

1.1 The Purchaser hereby agrees to purchase from the Vendor and the Vendor hereby
agrees to sell to the Purchaser a 2/662ND undivided beneficial interest in the Property (the
"Purchaser's Land Interest").

1.2 The Purchaser's Land Interest will be identified by the following designated
identification number: GE [1396.GE 11407

2..  PURCHASE PRICE

2.1 The Purchaser shall pay the aggregate sum of Ten Thousand Dollars of lawful money
of Canada (C$10,000) for each 1/662ND undivided beneficial interest in the Property upon
execution of this Sale and Purchase Agreement, of which Nine Thousand Five Hundred
Dollars (€$9,500) of lawful money of Canada will be paid on account of the purchase price
for such interest, and Five Hundred Dollars (C$500) of lawful money of Canada will be paid
into a segregated account known as the "Concept Planning Fund" (the "Concept Planning
Fund") to be used to defray costs, expenses and fees to be incurred in connection with the
Property, as more particularly hereinafter described and as described in the Co-Owners
Agreement (as such term is hereinafter defined).

2.2 The Purchaser hereby agrees to purchase the Purchaser's Land Interest for a total purchase price
of NINETEEN THOUSAND DOLLARS ONLY of lawful money of Canada (C$19,000.00)
(the "Purchase Price"), and to pay the amount of ONE THOUSAND DOLLARS ONLY

of lawful money of Canada (C$1,000.00 ) into the Concept Planning Fund (the "Concept
Planning Fund Contribution"). All references in this Agreement to payments of money
being made shall mean lawful money of Canada.

253 The Purchase Price excludes applicable harmonized sales tax (the "HST") pursuant to
Excise Tax Act, R.S.C. 1985, ¢ E-15, as amended (the "ETA") and the Purchaser agrees to
pay the HST in addition to the Purchase Price and the Concept Planning Fund Contribution,
unless the Purchaser has obtained and inserted (or instructed to be inserted) its HST
registration number set forth below on the signing page of this Agreement, below its
signature, prior to acceptance of this Agreement by the Vendor, in which case the Purchaser
hereby represents and warrants that it is a registrant for HST purposes under the provisions of
the ETA, under such registration number.

2.4 Included in the Purchase Price and the Concept Planning Fund Contribution,
the Purchaser shall be responsible for the payment of land transfer tax ("LTT") under
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the Land Transfer Act, R.S.O., ¢ L.6. as amended (the "LTTA"), in the amount of
NINETY NINE DOLLARS AND FIFTY CENTS of lawful money of Canada (C$99.50).

2.5 The Purchaser covenants to pay. make and submit all necessary payments, filings and
remittances within the time periods required therefor under the provisions of the ETA, if
applicable, and the LTTA, and the regulations thereunder. The Purchaser hereby authorizes
the Vendor on behalf of the Purchaser and with the Purchaser's funds, to make any and all
payments, filings and remittances within the time periods required therefore under the
provisions of the ETA relating to HST, if applicable, and under the provisions of the LTTA
relating to LTT required to be made by the Purchaser arising from its acquisition of the
Purchaser's Land Interest. While the Vendor agrees to assist the Purchaser in submitting such
payments, remittances and filings, for greater certainty, nothing herein contained shall oblige
the Vendor to make any payments or remittances from its own resources or funds and all such
payments and remittances and filings shall be the Purchaser's obligation,

2.6 Funds in the Concept Planning Fund shall be applied towards defraying future costs
of every nature and kind related to the Property, including property management costs, costs,
fees, and services incurred in connection with planning activities, development submissions,
subdivision applications, operational costs and all other activities and matters concerning or
related to the Property, as determined by the Operator (as such term is defined in the Co-
Owners Agreement) which would be incurred by or on behalf of the Purchaser as a Co-
Owner. The Concept Planning Fund is intended to be a deposit account. The Purchaser's
proportionate share of any excess cash remaining in the Concept Planning Fund, as
determined by the Operator, will be refunded without interest to the Purchaser following
completion of the sale of the Property. The Purchaser's proportionate share of any shortfall in
the Concept Planning Fund (and in the payment of those other costs and expenses enumerated
in Section 6()) of the Co-Owners Agreement) will be paid by the Purchaser (in its capacity as
a Co-Owner) and deducted from its proportionate share of any sale proceeds receivable by it.
if and when the Property is sold or otherwise disposed of.

3. PAYMENT OF THE PURCHASE PRICE

-

3.1 The Purchaser hereby agrees that the Purchase Price, the Concept Planning Fund
Contribution, and all other amounts due and payable hereunder, shall be paid to the Vendor
on the Closing Date (as hereinafter defined). Following the Closing Date, the Vendor shall
deliver the Concept Planning Fund Contribution to the Operator for deposit into the Concept
Planning Fund.

3.2  All payments of the Purchase Price, the Concept Planning Fund Contribution, and
such other amounts shall be made through the appointed agent (the "Vendor's Agent"). the
Vendor's authorised agent and representative in the jurisdiction of residence of the Purchaser,
and the Vendor hereby directs the Purchaser to make all such payments to the Vendor's
Agent, who is authorised by the Vendor to acknowledge receipt of the Purchase Price and
other amounts paid hereunder.

4. CLOSING DATE, DELIVERIES, COSTS, NON-MERGER

E 11407-27771

4.1 The date on which this Agreement is signed by the Purchaser and is accepted and signed S
by the Vendor and the Nominee shall be the "Closing Date". On the Closing Date, in addition toé
delivering the Purchase Price and this Agreement, the Purchaser agrees to deliver to the Vendor's =
Agent a copy of the Co-Owners Agreement signed by the Purchaser. &
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42  Within ninety (90) days after the Closing Date, the Vendor agrees to deliver to the
Purchaser the following documents (the "Closing Documents”):

(a) this Agreement, duly executed by the Vendor and the Nominee;

(b) a Declaration of Trust (as hereinafter defined), duly executed by the Nominee;
and

(c) the Co-Owners Agreement, duly executed by the Nominee and Operator (as
therein defined).

43 The Vendor shall pay for the cost of drafting and/or settling the Closing Documents.
The Vendor shall not be obligated to pay any other costs associated with the purchase of the
Purchaser’s Land Interest.

4.4 This Agreement shall be irrevocable by the Purchaser for a period of 120 days
following its execution and delivery to the V endor or the Vendor's Agent. This Agreement
shall only become binding upon the Vendor and the Nominee following the Vendor and the
Nominee having each accepted this Agreement as signified by its respective execution of this
Agreement where indicated below.

4.5  All representations, warranties and covenants of the Purchaser as set out in this
Agreement shall not merge upon closing but shall survive closing and the Closing Date.

5. VENDOR REPRESENTATIONS AND WARRANTIES

5.1 The Vendor represents and warrants to the Purchaser as follows and acknowledges
that the Purchaser is relying on such representations and warranties in completing the sale
and purchase transaction contemplated in this Agreement:

(a) the Vendor is the beneficial owner of the Purchaser's Land Interest with good
and marketable title thereto, subject to Section 6.1,

(b) registered title to the Property and beneficial title to the Purchaser's Land
Interest shall be good and marketable and clear and free from all mortgages,
charges and financial liens on the Closing Date;

(c) the Vendor has the right, power and authority to sell the Purchaser's Land
Interest as contemplated in this Agreement;

(d) the Vendor is a corporation properly constituted and in good standing under
the laws of the Province of Ontario and the laws of Canada applicable therein;
and

(e) the Vendor is not now and on the Closing Date will not be a non-resident of
Canada within the meaning of the Income Tax Act (Canada), R.S.C. 1985, c.1
(5" Supp.). as amended from time to time.

6. EASEMENTS, LIENS , REGISTERED AGREEMENTS

6.1 Other than any mortgage, charge or financial lien which the Vendor is required to
discharge pursuant to this Agreement, registered title to the Property, and beneficial title to the
Purchaser's Land Interest, shall be subject to all other liens and encumbrances registered on title
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to the Property on the Closing Date or which may be registered against the title to the Property
after the Closing Date, including those registered in connection with the rezoning or
development process relating to the Property, and including, without limitation, agreements
with the applicable municipality or region, agreements with public regulated utilities,
easements for the supply of domestic utility or telephone services to the Property or properties
which are adjacent to the Property, easements for drainage, storm or sanitary sewers, public
utility lines, telephone lines, cable television lines or other services which do not materially
affect the use of the Property or its proposed development, other registered restrictions or
covenants that run with the lands, and the restrictions and reservations in the Crown patent,

7. PURCHASER(S)’ REPRESENTATIONS, WARRANTIES AND COVENANTS

7.1 The Purchaser represents and warrants to and covenants in favour of the Vendor as
follows:

(a) there are no liens, mortgages. judgements, executions or other encumbrances,
related to or attaching to the Purchaser's Land Interest or any part thereof;

(b) the Purchaser shall keep the Purchaser's Land Interest and every part thereof
free and clear of all liens, mortgages, other encumbrances, judgements or
executions. The Purchaser warrants and represents that all such liens,
mortgages, judgements, executions and other encumbrances, if any. shall be
discharged and removed forthwith at the Purchaser's sole cost and expense and
the Purchaser shall hold harmless the Vendor and all other beneficial owners
of undivided interests in the Property from time to time against any and all
claims, liabilities, actions, cause of actions, charges, demands and costs.
including solicitors fees in connection therewith: and

(¢) the Purchaser will not register or cause to be registered this Agreement, the
Co-Owners Agreement, notice of this Agreement, notice of the Co-Owners
Agreement, notice of the Purchaser's Land Interest, or any caution against title
to the Property and that it shall forthwith remove and discharge any such
registration at its costs and expense, failing which the Vendor may do so at the
cost and expense of the Purchaser.

7.2 The foregoing warranties, representations and covenants of the Purchaser shall not
merge on closing but shall survive closing and the Closing Date.

8. PURCHASER(S)' PARTICULARS, NATURE OF VESTING OF BENEFICIAL
TITLE

8.1 The Purchaser agrees and confirms that the personal information provided in
Schedule "A" annexed hereto is true, accurate and complete and agrees to inform the Vendor
in writing forthwith of any change in any of the information therein provided.

8.2 If there is more than one person that comprises the Purchaser, then the Purchaser's
Land Interest will be held as joint tenants with right of survivorship unless the box below is
initialled by the Purchaser in which case the Purchaser's Land Interest will be deemed to be
held as tenants-in-common, in the percentages noted therein.

[ ] Purchaser elects to hold Purchaser's Land Interest as tenants- in -common and
not as joint tenants, as follows: as to %.

as to %%.

GE 11396,GE 11407-27771
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9. PRESENT STATE AND CONDITION OF PROPERTY

9.1  The Purchaser hereby agrees that the purchase of the Purchaser's Land Interest is on
an "as is. where is basis" with no representations or warranties whatsoever made by the
Vendor, other than as expressly set out in this Agreement.

10. TITLE INSURANCE

10.1 The Nominee as registered owner of the Property obtained title insurance upon
acquiring the Property (the "Title Insurance Policy") in such form and in such amount and
with such stipulations, limitations and qualifications respecting coverage as it deemed
appropriate.

11. NOMINEE AS BARE TRUSTEE/DECLARATION OF TRUST

11.1 The Purchaser acknowledges that the registered title to the Property is held by the
Nominee. as nominee and bare trustee for the Vendor to the extent of its undivided beneficial
interest in the Property. as nominee and bare trustee for others to the extent of their respective
undivided beneficial interests in the Property, and that on completion of the transaction herein
contemplated the Nominee will hold the registered title to the Property to the extent of the
Purchaser's Land Interest as nominee of and bare trustee for the Purchaser and others to the
extent of their respective undivided beneficial interests in the Property.

112 The mailing address of the Nominee for receiving notices shall be 1 Robert Speck
Parkway. Suite 960, Mississauga, Ontario, Canada L4Z 3M3, with a copy to be sent to 250
Ferrand Drive. Suite 888. Toronto, Ontario, Canada M3C 3G8, provided that the Nominee
may change its mailing address from time to time by giving notice in writing to that effect
pursuant to the notice provisions contained in the Co-Owners Agreement.

113 The Nominee agrees to execute and deliver to the Purchaser a declaration of trust (the
"Declaration of Trust") wherein it will confirm that, from and after the Closing Date, it is
holding the title to the Property for and on behalf of the Purchaser, to the extent of the
Purchaser's Land Interest, in the place and stead of the Vendor.

11.4 The Purchaser acknowledges that the registered title to the Property shall at all times
be in the name of the Nominee.

12. NO RIGHT TO USE, OCCUPY OR ACCESS

12.1  The Purchaser agrees that it hereby waives all rights of use, occupation and rights of
access to the Property. and any part thereof, in order to facilitate the future rezoning and
ultimate subdivision and re-development of the Property, for the benefit of all Co-Owners.
The provisions of this Section 12 shall survive the completion of this transaction and shall
not merge on closing but shall survive closing and the Closing Date.

13. CO-OWNERS AGREEMENT

13.1 The Purchaser agrees that concurrent with its execution and delivery of this
Agreement, the Purchaser shall execute and deliver the agreement or a counterpart of the co-
owners agreement, a draft copy of which is annexed hereto as Schedule "C" (the "Co-
Owners Agreement").

132 The Co-Owners Agreement shall govern, amongst other things, the following:
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(a) the rights and obligations of the Purchaser. as owner and any other owners of
undivided beneficial interests in the Property:

(b) any future sale, financing and/or development of the Property:

(c) procedures for consent and approvals by the Co-Owners (as such term is
defined in the Co-Owners Agreement):

(d) appointing the Vendor, as Operator (as such term is defined in the Co-Owners
Agreement) for and on behalf of the Co-Owners;

(e) the rights and obligations of the Operator of the Property:

(f) the obligation of the Nominee as registered holder of the title to the Property
for and on behalf of the Co-Owners;

(g) the right to transfer or assign the Purchaser’s Land Interest or any part thereof
and the terms conditions to be satisfied with respect to any such assignment or
transfer; and

(h) such other matters as are therein contained.

13.3  The Vendor shall not be obligated but shall have the right to retain an undivided
beneficial interest in the Property to such extent as it may in its absolute discretion deem
appropriate and thus be a co-owner thereof and with respect to such undivided beneficial
interest it shall be subject to the terms of the Co-Owners Agreement and entitled to exercise
the rights of a Co-Owner.

14. SUBDIVISION CONTROL PROVISIONS

14.1  The Vendor agrees to comply with the Planning Act (Ontario), as it may be amended
from time to time, and this Agreement shall be effective to create an interest in the Property
provided that the provisions of the Planning Act (Ontario) are complied with in connection
with the transaction of sale and purchase of the Purchaser's Land Interest.

15. NO REPRESENTATIONS, WARRANTIES OR ADVICE

15.1  The Purchaser acknowledges that neither the Vendor, the Nominee nor anyone acting
on its or their behalf has made any representations or warranties, given any advice respecting
the tax treatment relating to the purchase or disposition of the Purchaser's Land Interest or
any part thereof or the Property, as to the timing of sale, rezoning or development of the
Property or with respect to any potential or anticipated profit to be derived or derivable from
the Purchaser's Land Interest or the Property.

15.2 The Purchaser has been urged and advised to consult with the Purchaser's own
respective advisors including legal and tax advisors, with respect to the purchase and other
matters pertaining to the Property and the Purchaser's Land Interest and the Closing
Documents.

16. SOURCE OF FUNDS

16.1 The Purchaser hereby represents, warrants, confirms and acknowledges that the
source of the Purchaser's funds:

GE 11396 ,GE 11407-27771
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(a) are not derived directly or indirectly from any crime;

(b) are not linked directly or indirectly to any terrorists or against anti terrorist
laws;

(c) are not embargoed funds; and

(d) are not obtained in violation of any laws or seeking to escape or avoid any tax
laws;

16.2  The Purchaser covenants that all payments and remittances shall strictly comply, at its
own expense, with all regulatory or exchange control provisions in force on the Closing Date
and applicable to this Agreement.

16.3  The provisions of this Section 16 shall survive the completion of this transaction and
shall not merge on closing but shall survive closing and the Closing Date.

17. NOTICES

17.1  All notices required hereunder shall be in writing and in the English language and
may be served either personally upon the parties or by electronic transmission namely by fax
or email addressed to the Parties at their respective last known addresses. fax number or
email address.

18. HEIRS, ASSIGNS, ETC.

18.1  This Agreement shall enure to the benefit of and be binding on the parties hereto and
their respective heirs, administrators. executors, successors and permitted assigns; provided
that. the Purchaser shall not be entitled to assign this Agreement or any of its rights hereunder
without the prior written approval of the Vendor, which approval may be withheld in its
absolute discretion.

19. SUPERCEDING AGREEMENT

19.1  This Agreement shall supercede any and all previous discussions, representations.
agreements or understandings made by or on behalf of either of the parties hereto for or
relating to the purchase and sale of the Purchaser's Land Interest.

20. SCHEDULES

20.1  Schedules "A", "B" and "C" annexed hereto form an integral part of this Agreement
and shall be read together with this Agreement.

21. COUNTERPARTS

21.1  This Agreement may be executed in any number of counterparts and by original or
facsimile signature with the same effect as if all parties hereto had signed the same document.
All counterparts shall be construed together and shall constitute one and the same Agreement.

22. LAWS AND JURISDICTION-ONTARIO

22.1 This Agreement shall be governed by and construed in accordance with the laws of
the Province of Ontario, Canada, and the parties hereby irrevocably attorn to the non-
exclusive jurisdiction of the courts of the Province of Ontario, in the Country of Canada.
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23. CAPTIONS

23.1  The captions of the sections of this Agreement are for convenience only and do not
amplify or limit in any way the provisions hereof.

24. EFFECT OF PARTIAL INVALIDITY ON THIS AGREEMENT

24.1 In the event that any provision of this Agreement is illegal, void or unenforceable for
any reason, the remaining provisions of this Agreement shall remain in full force and effect.

25. FACSIMILE DOCUMENTS

25.1 The parties agree to accept facsimile executed documents, including Closing
Documents, as if they were originally signed documents.

IN WITNESS WHEREOF THE PARTIES HAVE EXECUTED THIS AGREEMENT ON
THE DATES SET OUT BELOW.

WITNESSED BY: DATE OF EXECUTION: 2011-09-26
THE PURCHASER
SATOMI KIKUCHI KUNIHIRO ISHII
Print Name of Witness Print Name of Purchaser

'/-»?& %7%4 Ll A R AR *

Signature of Witness Signature of Purchaser

Witness Identification Number HST Number: 82148 2403 RT0001

GE 11396 ,GE 11407-27771
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23. CAPTIONS

23.1  The captions of the sections of this Agreement are for convenience only and do not
amplify or limit in any way the provisions hereof.

24. EFFECT OF PARTIAL INVALIDITY ON THIS AGREEMENT

24.1 In the event that any provision of this Agreement is illegal, void or unenforceable for
any reason, the remaining provisions of this Agreement shall remain in full force and effect.

25. FACSIMILE DOCUMENTS

25.1 The parties agree to accept facsimile executed documents, including Closing
Documents, as if they were originally signed documents.

IN WITNESS WHEREOF THE PARTIES HAVE EXECUTED THIS AGREEMENT ON
THE DATES SET OUT BELOW.

WITNESSED BY: DATE OF EXECUTION: 2011-09-26
THE PURCHASER
SATOMI KIKUCHI SUNAMI ISHII
Print Name of Witness Print Name of Purchaser

o Lma bl | B4 =tz *

Signature of Witness Signature of Purchaser

Witness Identification Number HST Number: g4609 0900 RT0O001
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23. CAPTIONS

23.1 The captions of the sections of this Agreement are for convenience only and do not
amplify or limit in any way the provisions hereof.

24. EFFECT OF PARTIAL INVALIDITY ON THIS AGREEMENT

24.1 In the event that any provision of this Agreement is illegal, void or unenforceable for
any reason, the remaining provisions of this Agreement shall remain in full force and effect.

25. FACSIMILE DOCUMENTS

25.1 The parties agree to accept facsimile executed documents, including Closing
Documents, as if they were originally signed documents.

IN WITNESS WHEREOF THE PARTIES HAVE EXECUTED THIS AGREEMENT ON

THE DATES SET OUT BELOW.

WITNESSED BY:

SATOMI KIKUCHI

DATE OF EXECUTION: 2011-09-26
THE PURCHASER
KUNIHIRO ISHIT

Print Name of Witness

Vot ol

Print Name of Purchaser

A "B L x

Signature of Witness

Witness Identification Number

Signature of Purchaser

HST Number: 82148 2403 RT0001

WITNESSED BY:

Print Name of Witness

THE PURCHASER

SUNAMI ISHII

Print Name of Purchaser

[Ny
»

o 8 27T

Signature of Witness

Witness Identification Number

Signature of Purchaser

HST Number: 84609 0900 RT0001

GE 11396,GE 11407-27771
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DATE OF EXECUTION:
THE VENDOR:

TSI INTERNATIONAL-GRANDTAG A2A GE II
INC.

2011-11-25

Per:

Name:
Title:
HST Number: BN806862090RT0001

[/We have the authority to bind the Corporation.

DATE OF EXECUTION: 2011-11-25
THE NOMINEE:

GREENVALLEY ESTATES II INC.

Per:

Name:
Title:
[/We have the authority to bind the Corporation.

GE 11396.GE 11407-27771
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SCHEDULE "A" — PURCHASER(S) PARTICULARS
Information Concerning Purchaser(s):
1. PURCHASER:

Full Name: KUNIHIRO ISHII

( )Single ( )Married ( ) Trustee — Indicate full name of Trust.

Address: 5-19-5 KOTESASHI-MINAMI. TOKOROZAWA-SHI, SAITAMA, JAPAN

359-1146

Home Telephone: 81-4-2938-7788 Business Telephone:

Cellular Telephone: Facsimile Number:

E-mail Address: ishii-ml@aea.ip

Country of Birth: JAPAN

The following have been provided to the Vendor:

() Driver's Licence (v) Passport () Other

2. Second or additional person as Purchaser:

Full Name: SUNAMI ISHIT

( )Single ( )Married ( ) Trustee —Indicate full name of Trust.

Address: 5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI. SAITAMA. JAPAN

359-1146

Home Telephone: 81-80-5183-2868 Business Telephone:

Cellular Telephone: Facsimile Number:

E-mail Address: hkrmarl15@ezweb.ne.ip

Country of Birth: JAPAN

The following have been provided to the Vendor:

( ) Driver's Licence (/) Passport () Other

GE 1396,GE 1407-27771
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SCHEDULE "B" — PROPERTY and NOMINEE
LEGAL DESCRIPTION OF PROPERTY
Lands and premises located on 2310 Dingman Drive, in the City of London, in the Province of Ontario.
Canada, and legally described as Part South 1/2 Lot 12 Concession 3 as in 297548; except part 1,

33R-2988; Subject to WU39775, WUS53166, 604919 London/Westminster “Description amended
2009/02/26, Re: Except. M. Viner™

REGISTERED HOLDER OF LEGAL TITLE TO PROPERTY

GREENVALLEY ESTATES II INC.

Office: 1 Robert Speck Parkway, Suite 960. Mississauga. Ontario, Canada L4Z 3M3
Tel No: 1 905 602-7463

Fax No: 1-905-602-7460

GE 11396,GE 11407-27771
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SCHEDULE "C" - CO-OWNERS AGREEMENT
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UNIT IDENTIFICATION NO. GE 11396.GE 11407

CO-OWNERS AGREEMENT

GREENVALLEY ESTATES II INC.
THIS CO-OWNERS AGREEMENT is dated the 12TH day of January, 2010.

BETWEEN:

KUNIHIRO ISHII & SUNAMI ISHII,
Identification:PASSPORT( TH0746083) / PASSPORT(TG7191185)

Address: 5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI, SAITAMA,
JAPAN 359-1146

(hereinafter referred to as the "Purchaser")
-and-

GREENVALLEY ESTATES II INC.,

a corporation incorporated under the laws of the Province of Ontario
(hereinafter referred to as the "Nominee")

-and-
TSI INTERNATIONAL-GRANDTAG A2A GE II INC.,
a corporation incorporated under the laws of the Province of Ontario
(hereinafter referred to as the "Operator")

-and-

All other owners of undivided beneficial interests in the Property from time to time
who execute a counterpart of this Agreement

(hereinafter collectively referred to as the "Co-Owners")
WHEREAS:

1. Pursuant to a Sale and Purchase Agreement, the Vendor has sold to the Purchaser, and the
Purchaser has purchased from the Vendor, an undivided beneficial interest in the Property;

2. The Nominee is the registered owner of the Property and has agreed to hold the Property
as nominee and bare trustee for and on behalf of the Co-Owners from time to time;

3. Every purchaser of an undivided beneficial interest in the Property is required to execute
and deliver a counterpart of this Agreement and shall be bound as a Co-Owner pursuant
thereto; and

11407-27771

4. This Agreement sets forth the provisions which govern the Co-Owners' ownership of =
undivided beneficial interests in the Property and any future sale, financing, development {5 ]
and/or any other dealings with the Property and their respective undivided beneficial interests £
therein.

GE 113
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NOW THEREFORE in consideration of the payment of the sum of One Dollar (§1.00) and
other good and valuable consideration now paid by each party to the other, the receipt of
which is hereby acknowledged, and of the premises and the mutual covenants herein
contained, the parties hereto hereby covenant and agree as follows:

1. DEFINITIONS

For the purposes of this Agreement, the following terms shall be deemed to have the
following meanings:

(a) "Additional Advance" shall have the meaning attributed thereto in Section 18 of this
Agreement;

(b) "This Agreement", "hereof", "herein," "hereunder” and words to like effect, refer
to this Co-Owners Agreement as a whole and not to any particular provision, as it may be
amended, supplemented and/or restated from time to time;

(c) "Business Day" means any day of the week other than a Saturday, Sunday or a day
which is a statutory holiday, in Ontario, Canada;

(d)  "Concept Planning Fund" shall have the meaning ascribed thereto in Section 18 of
this Agreement;

(e) "Co-Owners" means the owners from time to time of Interests and who have signed a
counterpart of this Agreement, and shall include the Purchaser, as well as the Operator to the
extent that it retains any Interest, and "Co-Owner" means any of the Co-Owners;

(H) "Co-Owners Record" has the meaning ascribed thereto in Section 12 of this
Agreement;

(g "CRA" means the Canada Revenue Agency, established pursuant to the Canada
Revenue Agency Act, S.C. 1999, ¢. 17, which administers tax laws of Canada, including under
the Income Tax Act, for the Government of Canada;

(h) "Declaration of Trust" means the declaration of trust executed by the Nominee
concurrently with the completion by a Co-Owner of the purchase from the Vendor of an
Interest and pursuant to which the Nominee declares and confirms that it holds registered title
to the Property in trust for and on behalf of such Co-Owner, to the extent of such Co-Owner's
respective Interest. For greater certainty, "Declaration of Trust" includes the declaration of
trust executed by the Nominee upon the completion by a Co-Owner of the Transfer of an
Interest to a transferee in accordance with the provisions of this Agreement, and includes the
declaration of trust executed by the Nominee in favour of the Operator at the time of its
acquisition of the Property;

(1) "Designated Person" shall have the meaning ascribed thereto in Section 10 of this
Agreement;

)] "Dispute" shall have the meaning ascribed thereto in Section 31 of this Agreement;
(k) "Excise Tax Act" means the Excise Tax Act (Canada), as amended from time to time,

including the regulations made pursuant thereto;

(1 "GAAP" shall have the meaning ascribed thereto in Section 16 of this Agreement;
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(m) "HST" means the harmonized sales tax payable pursuant to the Excise Tax Act,
including the Province of Ontario's portion thereof;

(n) "Income Tax Act" means the /ncome Tax Act, R.S.C. 1985, c.1 (5t|1 Supp.), as
amended from time to time, including the regulations made pursuant thereto;

(o)  "Initial Advance" shall have the meaning attributed thereto in Section 18 of this
Agreement;
(p) "Interest" means the undivided beneficial interest in the Property purchased by a Co-

Owner pursuant to a Sale and Purchase Agreement, and includes any undivided beneficial
interest in the Property continued to be owned by the Vendor, and "Interests" means every
Interest;

(@9  "Land Transfer Tax Act" means the Land Transfer Tax Act, R.S.0. ¢.L.6, as
amended;

(r) "LTT" means the land transfer tax payable pursuant to the Land Transfer Tax Act,

(s) "Net Income" shall have the meaning attributed thereto in Section 6(j) of this
Agreement;
(1) "Notice Requisitioning an Ordinary Resolution" shall have the meaning attributed

thereto in Section 8 of this Agreement;

(u) "Notice Requisitioning a Special Resolution" shall have the meaning attributed
thereto in Section 10. of this Agreement;

(v) "Operator" means the Vendor, or the Designated Person that may be appointed as the
Vendor's replacement as determined in accordance with this Agreement;

(w)  "Ordinary Resolution" means a written resolution in one or more counterparts
signed by Co-Owners holding, in the aggregate, not less than 51% of the aggregate Interests
in the Property:

(x)  "Planning Activities" means the reports, plans, studies, audits, assessments,
investigations, legal proceedings, procedures, filings, submissions, applications and/or any
other actions taken or made in respect of or in furtherance of the rezoning of or other land use
planning matters related to, the Property;

(y) "Property" means the real property legally described on Schedule “1” annexed
hereto;

(z) "Retained Interest" shall have the meaning attributed thereto in Section 23 of this
Agreement;

(aa) "Sale and Purchase Agreement" means the agreement of sale and purchase, or an
agreement substantially in the form of the agreement of sale and purchase, entered into
between the Vendor, as vendor, and each Co-Owner (other than the Vendor), as purchaser,
pursuant to which each Co-Owner agreed to acquire its respective Interest in the Property.
"Sale and Purchase Agreements' means every Sale and Purchase Agreement;

GE 11396,GE 11407-27771
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(bb)  "Special Resolution" means a written resolution in one or more counterparts signed
by Co-Owners holding, in the aggregate, not less than 85% of the aggregate Interests in the
Property;

(cc) "Transfer" shall have the meaning ascribed thereto in Section 11 of this Agreement;
and

(dd) "Vendor" means the Operator.
2. INTERPRETATION

For all purposes of this Agreement, except as otherwise expressly provided or unless the
context otherwise requires:

(a) the division of this Agreement into Articles, paragraphs, subparagraphs and schedules
and the insertion of headings are provided for convenience only and do not form a part of this
Agreement nor are they intended to interpret, define or limit the scope, extent or intent of this
Agreement or any provision hereof;

(b)  all references to currency herein are references in Canadian dollars;

(c) any reference to a statute shall include and shall be deemed to be a reference to such
statute and to the regulations made pursuant thereto, with all amendments made thereto and
in force from time to time and to any statute or regulation that may be passed which has the
effect of supplementing or superseding the statute so referred to or the regulations made
pursuant thereto;

(d) any reference to an entity shall include and shall be deemed to be a reference to any
entity that is a successor to such entity;

(¢)  all words and personal pronouns relating thereto shall be read and construed as the
number and gender of the party or parties referred to in each case require and the verb shall
be construed as agreeing with the required word and pronoun.

3. TITLE

Legal title to the Property shall be held in the name of the Nominee, which shall hold such
title to the Property as nominee and bare trustee for and on behalf of the Co-Owners, to the
extent of their respective Interests (including the Operator if it retains any Interest.)

4. MAILING ADDRESSES

The mailing address of the Nominee and of the Operator shall be 1 Robert Speck Parkway,
Suite 960, Mississauga, Ontario, Canada L4Z 3M3, with a copy to 250 Ferrand Drive, Suite
888, Toronto, Ontario, Canada M3C 3G8, provided that the Nominee and/or the Operator
may change its mailing address from time to time by giving notice in writing to that effect to
all Co-Owners, pursuant to the notice provisions contained in this Agreement.

5. REPRESENTATIONS AND WARRANTIES OF THE NOMINEE AND
OPERATOR

(a) The Nominee represents and warrants to each of the Co-Owners that:
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(1) it is and shall continue to be a corporation incorporated and in good standing
under the laws of the Province of Ontario;

(i) it has and shall continue to have the requisite power, capacity and corporate
authority to act as nominee and to perform its obligations under this
Agreement;

(iii) it shall not carry on any business other than for the purposes set forth in this
Agreement.

(iv) it holds and shall continue to hold legal title to the Property as nominee and
bare trustee for and on behalf of each Co-Owner to the extent of each Co-
Owner's Interest; and

(v) it shall only deal with the Property in the manner and as provided for in this
Agreement.

(b) The Operator represents and warrants to each of the Co-Owners that:

(i) it is and shall continue to be a corporation incorporated and in good standing
under the laws of the Province of Ontario;

(1) it has and shall continue to have the requisite capacity and corporate authority
to act as Operator, and to perform its obligations under this Agreement; and

(iii) it shall comply with its obligations as provided for in this Agreement.
6. OPERATION AND MANAGEMENT OF THE PROPERTY

The Co-Owners hereby appoint the Operator and the Operator hereby accepts the
appointment as the operator and manager of the Property and to undertake such Planning
Activities as the Operator may determine in its discretion, acting reasonably, are required to
rezone the Property to such use or uses as the Operator shall determine, acting reasonably,
and in the best interest of the Co-Owners. The Operator agrees to carry out such Planning
Activities and to operate and manage the Property in good faith and in the best interest of the
Co-Owners. The Operator agrees to comply with the Planning Act (Ontario), as it may be
amended from time to time, and to proceed diligently to make all necessary applications to
rezone the Property to such use or uses as the Operator shall determine, in its reasonable
discretion, and to use its reasonable commercial efforts, at the cost and expense of the Co-
Owners, with such costs to be defrayed out of the Concept Planning Fund initially, to obtain
all necessary approvals and consents from applicable governmental authorities in connection
therewith. Subject to those matters requiring an Ordinary Resolution or a Special Resolution,
the Operator shall have such general powers and authority to administer, manage, control,
operate, finance, refinance, develop, lease, grant easements and other rights in, under and
over, the Property and to do any act, take any proceeding, make any decision and execute and
deliver any instrument, deed, agreement, affidavit or document necessary for or incidental to
any of the foregoing, for and on behalf and in the name of the Co-Owners, or as the Co-
Owners may so direct by Special Resolution. No person dealing with the Operator will be
required to enquire into the authority of the Operator to do any act, take any proceeding,
make any decision or execute and deliver any instrument, deed, agreement or document for or
on behalf or in the name of the Co-Owners.
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Without limiting the generality of the foregoing provisions of this Section 6, but subject to
those matters requiring an Ordinary Resolution or a Special Resolution, the Operator shall
have the following specific powers and authorities without further authority or approval from
the Co-Owners:

(a) to engage such professional advisers and consultants as the Operator considers
advisable in order to perform its duties hereunder;

(b) to open and operate one or more bank accounts in its name, as agent for the Co-
Owners in respect of the Property with a Canadian chartered bank or trust company, into
which the Operator may deposit all rentals, if any, and other income earned from the Property
(if any) (which for greater certainty shall not include the Concept Planning Fund), and out of
which account(s) all expenses properly relating to the Property shall be paid, provided that
nothing herein shall constitute a guarantee by the Operator of the sufficiency of such funds to
cover all such expenses;

(c) to execute, deliver and carry out all other agreements which require execution by or
on behalf of the Co-Owners with respect to the Property, including without limitation, any
agreements required by any governmental or statutory authority having jurisdiction over or
with repect to the Property, development agreements, site plan agreements, cost sharing
agreements, easements and rights of way;

(d) to enter into lease and/or tenancy arrangements in respect of the Property or any part
thereof and to collect all rentals and other income therefrom, if any, provided that nothing
herein shall constitute a guarantee by the Operator of the payment of any rent by tenants;

(¢)  to pay all taxes, fees and other expenses relating to the orderly maintenance and
management of the Property out of the Concept Planning Fund, provided that nothing herein
shall constitute a guarantee by the Operator of the sufficiency of funds to cover all such
expenses;

(f) to commence or to defend on behalf of the Co-Owners, the Nominee, or itself, any
and all actions and other proceedings pertaining to the Property or to the Co-Owners;

(g) to determine the amount and type of insurance coverage, if any, to be maintained in
order to protect the Property and the Co-Owners from all usual perils of the type covered in
respect of comparable properties and in order to comply with the requirements of any lenders
of funds;

(h)  to retain, employ and pay and discharge on behalf of the Co-Owners all servants,
employees, advisors, consultants and/or contractors necessary to be retained for the
management and operation of the Project, including, without limitation, for matters relating
to its rezoning and development;

(1) to contract on behalf of the Co-Owners for water, gas, electricity and other utility
services and commodities, including cable and telephone services necessary for the
development, operation and maintenance of the Property; and

() to distribute the Net Income from the ownership, operation, use, financing,
refinancing, and/or sale of the Property (if any) to each Co-Owner, proportionate to its
respective Interest. For the purposes of this Agreement, "Net Income" shall mean the gross
receipts (which, for greater certainty, shall not include the Concept Planning Fund) derived in
any way from dealing with the Property, received by or on behalf of the Co-Owners from the
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ownership, operation, use, leasing, financing, refinancing, sale of, and/or development and/or
any other dealing with of the Property, minus the aggregate of all proper expenses and
charges incurred in connection therewith, calculated on an accrual basis, including:

(1) payment of principal and interest owing to mortgagees or other
encumbrancers, or other lenders;

(i)  realty taxes, property tax assessments, charges or levies made by any duly
constituted governmental or statutory authority, due and owing and secured by
a right or apparent right to claim a lien or charge upon the Interests, or any of
them, or the Property, and money due and owing from improvements to the
Property secured by a lien or charge in favour of materialmen or workmen or
trade contractors or other like persons or corporations upon the Interests, or
any of them, or the Property;

(iii)  all costs and expenses of any sale, financing or refinancing;
(iv)  all development costs and expenses;

(v) all costs and expenses of operating, maintaining, leasing, managing, using,
and/or developing the Property, and the costs and expenses of repair;

(vi)  lighting, electricity and public utilities costs and expenses;

(vii)  professional fees reasonably attributed to the Property, its operation, use,
financing, refinancing, sale and/or development;

(viii) all other costs, expenses or disbursements which are properly attributable to
the Property, except payments to the Co-Owners on account of capital or
distribution of Net Income; and

(ix)  reserves in such amount as deemed appropriate by the Operator from time to
time, including without limitation for the purposes of replacement of major
equipment, major renovations and repairs, leasehold improvements, marketing
costs and any other reserves normally required for the prudent operation, use,
financing, refinancing, sale and/or development of a like property.

Each Co-Owner shall have a proportionate beneficial interest in all of the gross cash receipts
derived from the Property and shall be responsible for its proportionate share of the expenses
and charges incurred in connection with the Property, in each case proportionate to its
respective Interest. Each Co-Owner hereby irrevocably directs the Operator to pay its
proportionate share of such expenses and charges out of its proportionate share of such gross
cash receipts, as well as out of the Concept Planning Fund.

Each Co-Owner hereby confirms and acknowledges that neither the Operator nor any of its
officers, directors, employees, advisors, consultants, agents or representatives has made any
warranty or representation:

(k)  astoor given any advice in respect of the tax treatment of the purchase, disposition or
holding of the Interest by a Co-Owner and that each Co-Owners has been advised to seek its
own independent legal and tax counsel; or
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(hH as to the timing of the rezoning or sale or development of the Property or the returns
attainable by the Co-Owners upon a sale or lease of or other dealing with the Property.

7. AUTHORITY TO WITHHOLD

The Operator is authorized to withhold any amounts required to be withheld from any
distribution or other payment to a Co-Owner pursuant to the provisions of the Income Tax Act
and to make payment of any such amount on behalf of a Co-Owner to the CRA, on account
of taxes as may be required by law.

8. POWERS EXERCISABLE BY ORDINARY RESOLUTION

Notwithstanding anything to the contrary contained in this Agreement, the following powers
shall only be exercisable by the Operator after an Ordinary Resolution is passed by the Co-
Owners:

(a)  approving the sale or exchange of all or any part of the Property (other than the sale of
Interests by the Operator pursuant to Sale and Purchase Agreements);

(b)  approving a proposal or plan to develop the Property;

(c) subject to Section 17, consenting to the amendment of this Agreement, provided that,
no amendment to this Agreement shall impose or increase any financial or other obligations
upon any of the Nominee of the Operator, or in any way adversely affect the Nominee or the
Operator, without the prior written approval of the Nominee or the Operator, as the case may
be;

(d)  approving or ratifying the making of an Additional Advance by the Operator, in
accordance with Section 18; or

(e)  requiring that the financial statements for the Property be audited.

Other than a matter which under the terms of this Agreement requires a Special Resolution,
the Operator may at any time and from time to time by notice in writing to all Co-Owners
substantially in the form annexed hereto as Schedule 2 (the "Notice Requisitioning an
Ordinary Resolution") request the Co-Owners to consider and approve any matter relating
to the Property not requiring a Special Resolution. The Notice Requisitioning an Ordinary
Resolution shall specify with reasonable detail the matter to be approved by the Co-Owners.

Any Co-Owner holding an Interest of 15% or more in the Property or any group of Co-
Owners holding Interests of 15% or more in the Property, may at any time and from time to
time by written notice to the Operator require the Operator to deliver a Notice Requisitioning
an Ordinary Resolution with respect to any matter relating to the Property not requiring a
Special Resolution. If the Operator fails to deliver such Notice Requisitioning an Ordinary
Resolution within 21 days after receiving the written request to do so, then in such event, a
Co-Owner holding an Interest of 15% or more in the Property or a group of Co-Owners
holding Interests of 15% or more in the Property, may deliver to the other Co-Owners the
Notice Requisitioning an Ordinary Resolution with respect to any matter relating to the
Property not requiring a Special Resolution which the Operator failed to deliver within the
time provided in this Section 8 for the Operator to do so.
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9. POWERS EXERCISABLE BY SPECIAL RESOLUTION

The following powers shall only be exercisable by Special Resolution passed by the
Co-Owners:

(a) terminating the appointment of the Operator and appointing a new Operator from time
to time, in accordance with the provisions of Section 10;

(b)  instituting or continuing an action or suit against the Operator for damages based
upon the fraud or gross negligence of the Operator in the performance of its obligations under
this Agreement;

' (c) requiring the Operator to remove the incumbent independent firm of chartered
accountants qualified in Canada appointed pursuant to Section 16 and requiring the Operator
to appoint a replacement; or

(d)  apppointing a replacement for the Nominee in the event that the Nominee should be

wound up or dissolved or be declared a bankrupt, such replacement to hold legal title to the

Property as nominee and bare trustee for and on behalf of the Co-Owners, to the extent of
| their respective Interests (including the Operator if it retains any Retained Interest).

| 10. CONTROL AND AUTHORITY VESTS WITH CO-OWNERS

The Co-Owners may by Special Resolution terminate and remove the Operator (in its
capacity as Operator and not as a Co-Owner) and appoint a new Operator in its place and
stead. Such new Operator shall be bound by all of the terms of this Agreement and shall
execute an agreement confirming that it is bound under this Agreement as if it was an original
signatory thereto.

Upon termination, the Operator terminated shall forthwith upon request of the person
designated in the Special Resolution as the replacement Operator (the "Designated Person")
do the following:

(a) deliver all agreements, documents, instruments, books and records and writings
relating to the Property in its possession to the Designated Person, including, without
limitation, the Co-Owners Record;

(b) execute and deliver such consents, acknowledgements and assignments pertaining to
the Property and any Planning Activities as the Designated Person may require;

(c) cause its representatives on the board of directors of the Nominee to execute
resignations as directors and officers forthwith after being required to do so by the
Designated Person, provided the Nominee shall continue to indemnify such directors and
officers in accordance with its by-laws in existence at the date hereof;

(d)  execute and deliver a release in form and content satisfactory to the Designated
Person, acting reasonably, releasing the Nominee and the Co-Owners from any liability,
provided that: (i) the release by the Operator shall not release the Co-Owners from their
obligation to continue to indemnify the Operator pursuant to Section 21. hereof; and (ii) the
Operator receives a release in form and content satisfactory to the Operator, acting
reasonably, executed by the Nominee and by the Designated Person for and on behalf of itself &
and each of the Co-Owners, releasing the Operator from any liability, and the Co-Owners =
expressly acknowledge and agree that the Designated Person shall have the power and ©
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authority to deliver such release, without any further approval or authorization required from
the Co-Owners;

(e) do all things necessary and execute all necessary documents to effect the change of
shareholders of the Nominee as directed by the Designated Person; and

(f) otherwise co-operate and assist to carrying out and giving effect to each of the actions
set out in Section 10(a), (b), (c), (d) and (e) above.

The Operator may at any time and from time to time by notice in writing, substantially in the
form annexed hereto as Schedule 3 (the "Notice Requisitioning a Special Resolution") to all
Co-Owners, request the Co-Owners to consider and approve any matter relating to the
Property requiring a Special Resolution pursuant to the terms of this Agreement. The Notice
Requisitioning a Special Resolution shall specify with reasonable detail the matter to be
considered and approved by Special Resolution.

Any Co-Owner holding an Interest of 15% or more in the Property or any group of Co-
Owners holding Interests of 15% or more in the Property, may at any time and from time to
time by written notice to the Operator require the Operator to deliver a Notice Requisitioning
a Special Resolution with respect to any matter relating to the Property, including any matter
requiring a Special Resolution pursuant to this Agreement. If the Operator fails to deliver
such Notice Requisitioning a Special Meeting within 21 days after receiving the written
request to do so, then in such event, a Co-Owner holding an Interest of 15% or more in the
Property or any group of Co-Owners holding Interests of 15% or more in the Property, may
deliver to the other Co-Owners the Notice Requisitioning a Special Resolution which the
Operator failed to deliver within the time provided in this Section 10. for the Operator to do
S0.

11. CO-OWNERS RECORD AND TRANSFERS OF INTEREST

The Operator shall record and at all times maintain and keep up to date a record of the names,
addresses and other contact information for the Co-Owners, and the Interest held by each of
the Co-Owners as well as particulars of any Transfer of Interests (collectively, the "Co-
Owners Record").

No Co-Owner shall sell, transfer, assign, mortgage, pledge, grant a security interest or
otherwise encumber or dispose of its Interest in the Property (each, a "Transfer"), except in
compliance with any applicable requirements of the Securities Act (Ontario) or and any other
applicable legislation and otherwise in accordance with the provisions of this Agreement, if
and to the extent required.

A Co-Owner may Transfer an Interest or part thereof provided that such Co-Owner complies
and satisfies each of the following conditions:

(a) the transferor first delivers to the Operator an original or notarial copy of the executed
document or instrument effecting the Transfer which shall be in such form as may be
acceptable to the Operator, acting reasonably;

(b)  the transferee agrees in writing and in such form as may be acceptable to the
Operator, to be bound by the terms of this Agreement and upon completion of the Transfer to
assume the obligations of the transferor under this Agreement in respect of the Interest;
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(c) the transferor delivers or causes to be delivered to the Operator a direction addressed
to both the Nominee and the Operator, in form and substance satisfactory to the Operator and
the Nominee, directing the Nominee to execute and deliver a Declaration of Trust for the
Interest subject to the Transfer in favour of the transferee.

(d)  the transferee pays such costs, expenses and disbursements, including legal fees, as
are reasonably incurred by the Operator by reason of the Transfer;

(e) the transferee pays all applicable HST pursuant to the Excise Tax Act, and all
applicable LTT pursuant to the Land Transfer Tax Act, and makes or causes to be made any
and all necessary filings, payments and remittances within the time periods required therefor
under the provisions of the Excise Tax Act and the Land Transfer Tax Act and the respective
regulations thereunder;

(H) the transferor either provides the transferee with evidence reasonably satisfactory to
the transferee that the transferring Co-Owner is not then a "non-resident" of Canada within
the meaning of the /ncome Tax Act or provide the transferee with a certificate pursuant to
subsection 116(2) of the Income Tax Act with a certificate limit in an amount not less than the
purchase price for the Interest subject to the Transfer; provided that if such evidence or
certificate is not forthcoming, the transferee shall be entitled to make the payment of tax
required under section 116 of the /ncome Tax Act and to deduct such payment from the
purchase price for the Interest subject to the Transfer;

(g)  executes and delivers to the Operator a counterpart of the Agreement; and

(h)  provides such other documents, agreements, acknowledgements and confirmations as
may be required by the Operator or by law (including compliance by the transferring Co-
Owner with the provisions of the Securities Act (Ontario) if and to the extent applicable).

When a transferee of an Interest is entitled to become a Co-Owner pursuant to the provisions
hereof, the Operator will:

(1) record a Transfer of the Interest; and

§)) forward a Declaration of Trust to the transferee in respect of the Interest so
transferred.

12. OPERATOR NOT BOUND TO SEE TO TRUST OR EQUITY

Other than pursuant to the terms of the Declaration of Trust, the Operator shall not be bound
to see to the execution of any trust, express, implied or constructive, or any charge, pledge or
equity to which any Interest is subject, or to ascertain or inquire whether any sale or transfer
of any such Interest by any Co-Owner or by his personal representatives is authorized by
such trust, charge, pledge or equity, or to recognize any person having any interest therein
except for the person or persons recorded by the Operator as the Co-Owner.

13. INCAPACITY, DEATH, INSOLVENCY OR BANKRUPTCY

Where a person becomes entitled to an Interest by incapacity, death, insolvency or
bankruptcy of a Co-Owner or otherwise by operation of law, in addition to the requirements
of Section 10 hereof, that person will not be recorded as or become a Co-Owner until:

(a) he produces evidence satisfactory to the Operator of such entitlement; and
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(b)  he has delivered such other evidence, approvals and consents in respect of such
entitlement as the Operator may require and as may be required by applicable law or by this
Agreement.

14. DECLARATIONS OF TRUST

A separate Declaration of Trust shall be executed and delivered by the Nominee to each Co-
Owner, wherein the Nominee shall declare that it holds title to the Property as nominee and
bare trustee for and on behalf of a Co-Owner to the extent of the Co-Owner's Interest.
Provided that the Transfer of an Interest has been effected in accordance with the provisions
of Section 10. of this Agreement, a separate Declaration of Trust shall be executed and
delivered by the Nominee to each transferee Co-Owner of an Interest from a transferring Co-
Owner, wherein the Nominee shall declare that it holds title to the Property as nominee and
bare trustee for and on behalf of the transferee Co-Owner to the extent of such Co-Owner's
Interest.

15. LOST DECLARATIONS OF TRUST

Where a Co-Owner by notice in writing advises the Operator that the Declaration of Trusts
with respect to such Co-Owner's Interest has been defaced, lost or destroyed or wrongly
taken, the Operator may cause a new Declaration of Trust to be issued, provided that the Co-
Owner files with the Operator an indemnity in such form as is satisfactory to the Operator to
indemnify the Operator, the Nominee and the other Co-Owners from any loss, cost, liability
or damages that it or they may incur or suffer by complying with the request to issue a new
Declaration of Trust, and provided further that the Co-Owner satisfies all other reasonable
requirements of the Operator, including delivery of a form of proof of loss.

16. BOOKS AND RECORDS AND FINANCIAL REPORTS

The Operator will keep or cause to be kept on behalf of the Co-Owners at the Operator's
principal place of business in Ontario:

(a) full and accurate books of account and records of all financial transactions relating to
the Property including, without limitations, the receipts and expenditures relating to the
Property and the Concept Planning Fund;

(b)  the Co-Owners Record of Co-Owners setting out the name and address of each of Co-
Owner; and

(c)  copies this Agreement and all counterparts.

At any time upon 10 Business Days written notice to the Operator a Co-Owner may request
the Operator to examine any of the documents noted in clauses (a) and (b) above at the office
of the Operator and may take copies thereof provided that such requesting Co-Owner pays
the reasonable cost to the Operator for making such copies, provided further that any such
requesting Co-Owner shall have first provided an affidavit and undertaking, in form and
substance satisfactory to the Operator, acting reasonably, duly sworn before a notary public
or other individual authorized to administer oaths in the jurisdiction of residence of the
Purchaser, stating: (aa) the name and address of such requesting Co-Owner, and that the Co-
Owner is a Co-Owner; (bb) that the Co-Owners Record shall not be used by the requesting
Co-Owner or any other person except in connection with a bona fide effort to influence the
voting by Co-Owners on an Ordinary Resolution or a Special Resolution; (ccc) that the
information so provided is subject to applicable privacy rules and regulations; (ddd) that none
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of the information provided pursuant to clause (a) above shall be disclosed by or on behalf of
the requesting Co-Owner to any person who is not a Co-Owner, that such information is
proprietary to the Operator and the Co-Owners, and that its disclosure could cause irreparable
harm to the other Co-Owners and the Operator; (eee) that the requesting Co-Owner will not,
directly or indirectly, offer for sale or purchase, or otherwise traffic in, a list or copy of a list
of the Co-Owners or any information contained in the Co-Owners Record; (fff) the
requesting Co-Owner acknowledges and agrees that in the event of a breach of any of the
covenants, provisions and restrictions in affidavit, the Co-Owners' and Operator's remedy in
the form of monetary damages may be inadequate and that the Operator, for itself and on
behalf of the other Co-Owners, shall be authorized and entitled, in addition to all other rights
and remedies available to it and them, to apply for and obtain from any court of competent
jurisdiction interim and permanent injunctive relief and an accounting of all profits and
benefits arising out of such breach; and (ggg) that the requesting Co-Owner shall indemnify
and hold harmless the Operator and the Nominee and the other Co-Owners from and against
any and all losses, costs, expenses, liabilities and damages (including reasonable legal fees
and disbursements) incurred by the Operator or the Nominee or the other Co-Owners by
reason of any breach by such requesting Co-Owner of any of the covenants, provisions and
restrictions contained in the affidavit.

The Operator shall provide or cause to be provided to each Co-Owner not later than 120 days
after the end of each calendar year, financial statements showing the financial results for the
Property for such calendar year. The Operator shall retain, at the expense of the Co-Owners,
an independent firm of chartered accountants qualified in Canada to prepare such financial
statements. Such financial statements shall contain a balance sheet, a statement of income
from operations and a statement of source and use of funds and shall be prepared in
accordance with generally accepted accounting principles and practice ("GAAP") applicable
to the real estate industry in Canada and applied on a consistent basis from year to year. The
financial statements shall not be required to be audited unless the Co-Owners by Ordinary
Resolution require audited financial statements. For greater certainty, the funds in the
Concept Planning Fund are hereby recognized as being the funds of the Operator, not of the
Co-Owners.

17. AMENDMENT OF AGREEMENT

This Agreement may be amended in writing on the initiative of the Operator with the consent
of the Co-Owners given by Ordinary Resolution. Notwithstanding the foregoing, the
Operator may, without any prior notice to or consent from the Co-Owners amend any
provision of this Agreement from time to time:

(a) to cure an ambiguity or to correct or supplement any provision contained herein
which, in the reasonable opinion of the Operator, may be defective or inconsistent with any
other provision contained herein, and with respect to which the cure, correction or
supplemental provision does not and will not adversely affect the Interests of the Co-Owners;
or

(b)  to make such other provisions in regard to matters or issues relating to or arising
under this Agreement which, in the reasonable opinion of the Operator, do not and will not
adversely affect the Interest of the Co-Owners.

The Operator agrees to inform the Co-Owners by written notice within 60 days of the
effective date of an amendment to this Agreement and provide copies of the amending
agreement within the said 60 days.

GE I1396,GE 11407-27771
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18. PLANNING ACTIVITIES AND CONCEPT PLANNING FUND

As agent for the Vendor, the Operator shall deposit an amount equivalent to the Concept
Planning Fund Contribution (as such term is defined in each Sale and Purchase Agreement)
received by the Vendor under every completed Sale and Purchase Agreement into a single,
segregated account (the "Concept Planning Fund") to be in the name of the Operator and to
be used by the Operator solely for the purpose of paying the costs and expenses related to the
Property of every nature and kind, including without limitation, those incurred in connection
with any Planning Activities, and those costs and expenses enumerated in Section 6(j) of this
Agreement.

The Concept Planning Fund is intended to be a deposit account. Each Co-Owner's respective
proportionate share of any excess cash remaining in the Concept Planning Fund, as
determined by the Operator, will be refunded without interest to the Co-Owner following
completion of the sale of the Property. Each Co-Ownet's share of any shortfall in the Concept
Planning Fund (and in the payment of those other costs and expenses enumerated in Section
6(j) of this Agreement) will be paid by the Co-Owner and deducted from his proportionate
share of any sale proceeds receivable by him, if and when the Property is sold or otherwise
disposed of. Each Co-Owner hereby irrevocably authorizes and directs the Operator to
withhold from his proportionate share of any amounts otherwise receivable by it under this
Agreement the amount of any such shortfall, and to pay such amount to the Operator.

The Operator shall keep proper and accurate records and details of all expenses paid out of
the Concept Planning Fund, and at the request of the Vendor, provide access to the Vendor's
representatives to such records and details of expenses to permit the Vendor to satisfy itself
that such expenses were paid in accordance with the provisions of this Agreement.

The Operator shall prepare, perform and take or cause to be prepared, performed and taken
all Planning Activities as it determines in its reasonable discretion are necessary for and on
behalf of the Co-Owners including, without limitation, the following:

(a) surveys and concept plans in connection with the rezoning of the Property:

(b) in the reasonable discretion of the Operator, engage all consultants and professionals
including, without limitation, legal counsel with respect to rezoning of the Property or any
other Planning Activities:

(c) enter into or request the Nominee to enter into and deliver any documents, consent,
acknowledgements or agreements including, without limitation, easements, rights in the
nature of an easement, transfers, undertakings, applications, appeals and/or any other similar
or related agreements or documents which may be required in the reasonable discretion of the
Operator in connection with the Planning Activities;

(d)  pay for all costs and expenses associated with Planning Activities, municipal property
taxes and the cost of maintaining the Property, out of the Concept Planning Fund, and if
insufficient, out of additional funds provided by the Co-Owners; and

(¢)  keep detailed records and accounts for or pertaining to the Planning Activities.

If the amount set aside in the Concept Planning Fund is not sufficient to defray all costs and
expenses related to the Property of every nature and kind, including without limitation, those
incurred in connection with any Planning Activities and those costs and expenses enumerated
in Section 6(j) of this Agreement, the Operator, in the exercise of its absolute discretion, and

R
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without the approval of the Co-Owners, may advance to the Co-Owners an amount or
amounts on account of such shortfall to a maximum of 5% of the aggregate purchase prices
paid by all Co-Owners for their respective Interests(collectively, the "Initial Advance"). The
Initial Advance amount shall bear no interest and shall be fully repaid out of the proceeds
derived from the Property including from the sale of the Property, and the Operator shall be
entitled to withhold an amount sufficient to repay the aggregate amount of the Initial
Advance made to the Co-Owners out of the proceeds of the sale of the Property.

If the cost of Planning Activities exceeds the combination of the Concept Planning Fund and
the Initial Advance, the Operator, as it deems necessary in the exercise of its absolute
discretion but subject to the approval of the Co-Owners by way of an Ordinary Resolution,
may advance to the Co-Owners additional amounts as may be required for such purposes
(collectively, the "Additional Advance"). The Additional Advance amount shall bear no
interest and shall be fully repaid out of the proceeds derived from the Property including
from the sale of the Property, after repayment of the Initial Advance, and the Operator shall
be entitled to withhold an amount sufficient to repay the aggregate amount of the Initial
Advance and the Additional Advance made to the Co-Owners out of the proceeds of the sale
of the Property.

19. SALE OF THE PROPERTY

Any offer to purchase the Property received by the Operator or the Nominee, which the
Operator deems acceptable (the "Offer") shall be presented to all of the Co-Owners for
consideration and if approved by an Ordinary Resolution such Offer shall be accepted by the
Nominee and such acceptance shall be binding upon all of the Co-Owners. Any sale of the
Property by the Nominee resulting from an Offer the acceptance of which was approved by
an Ordinary Resolution of the Co-Owners shall be deemed to include the sale by the Co-
Owners of the Interests.

The Co-Owners hereby agree that Operator shall have the right, exercisable by notice in
writing to the Co-Owners within 30 days after the Co-Owners have passed an Ordinary
Resolution to accept the Offer, to purchase the Property at the same price and on the same
terms and conditions as are contained in the Offer approved by Ordinary Resolution of the
Co-Owners.

If the Operator fails to provide the notice exercising its right to purchase the Property on the
same terms and condition as is contained in the Offer within the said 30 days, then the
Nominee shall accept the Offer and complete the transaction with the party that made the
Offer the acceptance of which was approved by Ordinary Resolution of the Co-Owners.

20. HST AND LTT

Each of the Co-Owners hereby authorizes the Operator to make any and all filings, payments
and/or remittances for HST with respect to the purchase by each Co-Owner of his respective
Interest and any other payments of HST applicable to the services provided to the Nominee —
or in respect of the Property or the Interest of a Co-Owner.

11407-2777

Each Co-Owners hereby authorizes the Operator to carry out any HST reporting or filing
obligations that are required in respect of the Interests or the Property. Such authority shall
include the execution of any documents that have to be or which may be advisable to be 3
executed under the Excise Tax Act. The Operator shall to the extent required under the Excise §
Tax Act make and satisfy all filing and reporting obligations of a Co-Owner with respect to &
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the Interest of the Co-Owner and shall provide each Co-Owner with copies of such filings
and reports.

Each of the Co-Owners hereby authorizes the Operator to make any and all filings payments
and/or remittances, from funds provided by the Co-Owner, relating to LTT arising from the
purchase by each Co-Owner from the Vendor of his respective Interest in the Property. For
greater certainty, each of the Co-Owners hereby authorizes the Operator on behalf of the Co-
Owner and with the Co-Owner's funds to make any and all payments, remittances and filings
under the provisions of the Land Transfer Tax Act relating to LTT and within the time period
required therefor under the Land Transfer Tax Act, arising from the acquisition and/or
ownership of the Interest. The Operator shall provide each Co-Owner with copies of such
filings and evidence of the payments and remittances upon the written request of a Co-
Owner.

21. POWER OF ATTORNEY

Each Co-Owner hereby nominates, constitutes and appoints each of the Operator and the
Nominee, acting alone or together, with full power of substitution, as his true and lawful
attorney and agent with full power and authority in his name, place and stead, for his use and
benefit, to do the following, as fully and effectually as the Co-Owner could do if personally
performed including, without limitation:

(a)  execute and deliver all such documents or instruments on behalf of and in the name of
the Co-Owners, or any of them, as may be deemed necessary by the Operator to carry out
fully the provisions of this Agreement in accordance with its terms;

(b)  execute, swear to, acknowledge, deliver, file and/or remit to or with the Ministry of
Finance (Ontario) pursuant to the Land Transfer Tax Act, as amended, all necessary returns
and payment or remittances in connection with the acquisition by the Co-Owners of their
respective Interests in the Property;

(c) execute, acknowledge, deliver and file and/or remit to or with the CRA, all necessary
instruments, declarations, certificates and other documents, and remittances relating to HST;

(d)  execute, acknowledge, deliver and file as and where required any election made
pursuant to subsection 273(1) of the Excise Tax Act as contemplated in each Purchase
Agreement;

(e) execute and deliver all conveyances, agreements, documents and other instruments
pertaining to the sale, development, redevelopment, financing, refinancing or leasing of the
Property as the Operator determines in its sole discretion is in the best interests of the Co-
Owners, and as permitted by this Agreement or authorized by Ordinary Resolution or Special
Resolution of the Co-Owners; and

(f) execute, acknowledge, deliver and file any and all CRA non-resident personal income
tax returns.

Each Co-Owner acknowledges and confirms that the power of attorney granted herein is
made pursuant to the Powers of Attorney Act (Ontario) and is a power coupled with an
interest, will survive the death, disability or other legal incapacity of the Co-Owner and will
survive the assignment (to the extent of the Co-Owner's obligations hereunder) by the Co-
Owner of the whole or any part of his Interest and extends to the heirs, executors,
administrators, successors and assigns of the Co-Owner and may be exercised by the
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Operator or the Nominee, acting alone or together, executing on behalf of the Co-Owners, or
any of them, any instrument, by listing all of the Co-Owners to be bound by such instrument
with a single signature as attorney and agent for all of them, or otherwise. Each of the Co-
Owners agrees to be bound by any representations and actions made or taken in good faith
and in accordance with the terms of this Agreement by the Nominee and/or the Operator
pursuant to such power of attorney in accordance with the terms hereof and hereby waives
any and all defences which may be available to contest, negate or disaffirm the action of the
Nominee or the Operator taken in good faith under such power of attorney. The Operator
shall, at the written request of a Co-Owner, provide such Co-Owner with copies of any of the
documents or instruments executed, sworn, delivered, acknowledged or remitted by the
Operator for and on behalf of that Co-Owner only under the power of attorney provided for in
this Section 21.

22, INDEMNIFICATION

Each of the Co-Owners hereby agrees, severally and not jointly or jointly and severally, to
indemnify and hold harmless the Operator and the Nominee from and against any and all
losses, costs, expenses, liabilities and damages (including reasonable legal fees and
disbursements) incurred by the Operator or the Nominee, or by any one or more attorneys
appointed by it or them under the power to substitute pursuant to the power of attorney
provision contained in Section 21 above, by reason of acts, omissions or alleged acts or
omissions arising out of the activities of the Operator or the Nominee on behalf of the Co-
Owners or in furtherance of the Interests of the Co-Owners but only if the acts, omissions or
the alleged acts or omissions in respect of which any actual or threatened action, proceeding
or claim are based, were performed in good faith and in accordance with the Agreement.

23. VENDOR'S RIGHT TO RETAIN AN INTEREST

The Co-Owners acknowledge and agree that the Vendor has the right, but not the obligation,
to retain an undivided beneficial Interest in the Property (a "Retained Interest"), to whatever
extent it wishes, and the Vendor to the extent of any such Retained Interest shall for the
purposes of this Agreement be a Co-Owner and be deemed to be bound by this Agreement.
The Vendor may at any time and from time to time Transfer and assign all or any part of such
Retained Interest to any person or persons it deems appropriate and upon such Transfer or
assignment, the assignee or transferee thereof shall execute a counterpart of this Agreement
and shall be a Co-Owner to the extent of the Retained Interest so transferred or assigned.

24. COMPETING INTERESTS

Each of the Co-Owners and the Operator is entitled, without the consent of any of the others
of them, to own property and to carry on any business or activity whatsoever, whether of the
same or different nature as that owned by or carried on by any of them, and whether or not in
competition with the Interests, the Property or any activity carried on by any of them, and
neither any Co-Owner nor the Operator shall be liable to account to any of the other of them.

25. NOTICES

Any notice or communication required or permitted to be given to the Nominee, the Operator
or the Co-Owners hereunder shall be in writing and shall be given by delivery or by mailing
to same to be addressed as follows:

(a) To the Nominee or the Operator at its respective mailing address privided in Section 4
‘ above.

GE 11396,GE 11407-27771
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(b)  To each Co-Owner at his last address shown on the Co-Owners Record maintained by
the Operator.

Any notice or communication delivered as aforesaid shall be in the English language but may
be accompanied by an unofficial translation and shall be deemed to have been given to the
addressee on the day of delivery, if delivered by courier or, if mailed as aforesaid, shall be
deemed to have been given to the addressee on the 10th Business Day following the mailing
of such notice, provided that, for such purposes, no day during which there shall be a strike or
other occurrence which shall interfere with normal mail services shall be considered a
Business Day. If delivery of any notice or communication is made via fax, delivery shall be
deemed to have been made on the day following the sending of the fax unless such day is not
a Business Day, in which case delivery shall be deemed to have been made on the next
Business Day.

26. FURTHER ACTS

The parties hereto agree to execute and deliver such further and other documents and to
perform and cause to be performed such further and other acts and things as may be
necessary or desirable in order to give full effect to this Agreement and every part hereof.

27. BINDING EFFECT

Subject to the restrictions on Transfers herein contained, this Agreement shall enure to the
benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators and other legal representatives, successors and permitted assigns.

28. SEVERABILITY

Each provision of this Agreement is intended to be severable. If any provision hereof is
illegal or invalid, such illegality or invalidity shall not affect the validity of the remainder
hereof.

29. COUNTERPARTS

This Agreement may be executed in any number of counterparts, by original or facsimile
signature, with the same affect as if all parties hereto had signed the same document. All
counterparts shall be construed together and shall constitute one and the same agreement.

30. GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Ontario, in the Country of Canada and the parties hereby irrevocably attorn to the
non-exclusive jurisdiction of the courts of the Province of Ontario, in the Country of Canada.

31. DISPUTE RESOLUTION

Any disputes, claims, disagreements, differences, (including, without limitation,
interpretation, performance and enforcement) (collectively the "Dispute") that may arise
between the Co-Owners or any of them and/or the Operator and/or the Nominee relating in
any manner to this Agreement, the Property, or the Interests or any of them, shall attempted
to be resolved by mediation and if such mediation is not successful, then by arbitration.
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within 10 days after such demand, the parties shall attempt to appoint a mediator. If within
such period of time they are unable to agree on a mediator, the Dispute shall be resolved by
arbitration. If the parties to the Dispute are unable to agree upon a single arbitrator within 10
days after a demand has been made by any party to the Dispute to appoint a single arbitrator
then, any party to the Dispute may apply, to a Justice of the Superior Court of Justice sitting
in the City of Toronto, in the Province of Ontario, Canada for the appointment of an

‘ Upon written demand of the Nominee, the Operator or the Co-Owners or any them and
arbitrator.
|

The arbitration shall proceed in accordance with the provisions of the Arbitration Act, 1991
(Ontario) and any amendments or successors thereto, which provisions shall apply mutatis
mutandis. The arbitrator shall have the power to determine the procedure for the arbitration
and to deliver his or her award notwithstanding the default by any party in respect of any
procedural order made by the arbitrator.

The arbitrator shall proceed immediately to hear and determine the Dispute. The award of the
arbitrator shall be made within 30 days after the appointment of the arbitrator, subject to any
reasonable delay due to unforeseen circumstances. The award of the arbitrator shall be in
writing and signed by the arbitrator, and shall be final and binding on the parties to the
Dispute, not subject to any appeal, and the parties to the Dispute shall abide by the award and
perform the terms and conditions thereof. The arbitration award shall deal with the costs of
arbitration and all matters related thereto including the arbitrator's fees and expenses.
Judgment upon the award rendered by the arbitrator may be entered in any court having
jurisdiction.

Unless otherwise mutually agreed, any mediation or arbitration of a Dispute shall take place
in the Municipality of Metropolitan Toronto, in the Province of Ontario, in the Country of
Canada.

32. NO INTENTION TO CREATE A PARTNERSHIP

The Co-Owners acknowledge, agree and declare that the entering into of this Agreement does
not, and is not intended to, create a partnership, for any purpose. The Co-Owners further
agree that nothing herein is to be construed as a limitation of the powers or rights of any Co-
Owner to carry on its separate respective activities. Except for the Operator as contemplated
in this Agreement, none of the Co-Owners shall have the right to bind any of the other
Co-Owners, transact any business in any of the other Co-Owners names or on their behalf or
incur any liability for or on behalf of any of the other Co-Owners. The Co-Owners agree that
they shall each report their income or loss arising from the ownership of their Interests, for
both accounting and income tax purposes, and to the applicable taxing authorities, as co-
venture parties independent of one another, and not as partners in a partnership.

33. NO RIGHT TO PARTITION, ETC.

Each of the Co-Owners, by becoming a party to this Agreement, agrees and will be deemed ~
to have agreed that he will not seek any remedy or right for the termination of this Agreement S
which would otherwise be available at law or in equity or for the termination of the co- o
ownership of the Property or which would otherwise be available pursuant to the Partition
Act, R.S.0. 1980, c. 369, or any successor legislation thereto, and each such Co-Owner shall
be forever estopped from asserting otherwise and from seeking such remedy or right. In the
event of any breach of the provisions of this Section 33 by a Co-Owner, the other Co-Owners
and the Operator shall, in addition to all rights and remedies at law or in equity to which it is

GE 11396,GE 11407-2
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or they are otherwise entitled, be entitled to a decree or order perpetually restraining and
enjoining such partition, application, action or other proceeding, and the first-mentioned Co-
Owner shall not plead in defence thereto that there would be an adequate remedy at law, it
being acknowledged by all the parties hereto that the injury and damages flowing from any
such breach would be impossible to measure monetarily. '

34. TIME

Time shall be of the essence of this Agreement. 1
35. REFERENCE DATE

This Agreement is dated for reference as of the 12TH day of January, 2010.

IN WITNESS WHEREOF this Agreement is executed with effect as of the day and year
first above written.

EXECUTED this 26t day of SEPTEMBER, 2011 CO-OWNER
with effect as of the day and year first
above written.

WITNESS

Signature of Witness Signature of Co-Owner

Print: SATOMI KIKUCHI Print: KUNIHIRO ISHII
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Upon written demand of the Nominee, the Operator or the Co-Owners or any them and
within 10 days after such demand, the parties shall attempt to appoint a mediator. If within
such period of time they are unable to agree on a mediator, the Dispute shall be resolved by
arbitration. If the parties to the Dispute are unable to agree upon a single arbitrator within 10

' days after a demand has been made by any party to the Dispute to appoint a single arbitrator
then, any party to the Dispute may apply, to a Justice of the Superior Court of Justice sitting
in the City of Toronto, in the Province of Ontario, Canada for the appointment of an
arbitrator.

The arbitration shall proceed in accordance with the provisions of the Arbitration Act, 1991
(Ontario) and any amendments or successors thereto, which provisions shall apply mutatis
mutandis. The arbitrator shall have the power to determine the procedure for the arbitration
and to deliver his or her award notwithstanding the default by any party in respect of any
procedural order made by the arbitrator.

The arbitrator shall proceed immediately to hear and determine the Dispute. The award of the
arbitrator shall be made within 30 days after the appointment of the arbitrator, subject to any
reasonable delay due to unforeseen circumstances. The award of the arbitrator shall be in
writing and signed by the arbitrator, and shall be final and binding on the parties to the
Dispute, not subject to any appeal, and the parties to the Dispute shall abide by the award and
perform the terms and conditions thereof. The arbitration award shall deal with the costs of
arbitration and all matters related thereto including the arbitrator's fees and expenses.
Judgment upon the award rendered by the arbitrator may be entered in any court having
jurisdiction.

Unless otherwise mutually agreed, any mediation or arbitration of a Dispute shall take place
in the Municipality of Metropolitan Toronto, in the Province of Ontario, in the Country of
Canada.

32. NO INTENTION TO CREATE A PARTNERSHIP

The Co-Owners acknowledge, agree and declare that the entering into of this Agreement does
not, and is not intended to, create a partnership, for any purpose. The Co-Owners further
agree that nothing herein is to be construed as a limitation of the powers or rights of any Co-
Owner to carry on its separate respective activities. Except for the Operator as contemplated
in this Agreement, none of the Co-Owners shall have the right to bind any of the other
Co-Owners, transact any business in any of the other Co-Owners names or on their behalf or
incur any liability for or on behalf of any of the other Co-Owners. The Co-Owners agree that
they shall each report their income or loss arising from the ownership of their Interests, for
both accounting and income tax purposes, and to the applicable taxing authorities, as co-
venture parties independent of one another, and not as partners in a partnership.

33. NO RIGHT TO PARTITION, ETC.

Each of the Co-Owners, by becoming a party to this Agreement, agrees and will be deemed
l ' to have agreed that he will not seek any remedy or right for the termination of this Agreement
which would otherwise be available at law or in equity or for the termination of the co-
ownership of the Property or which would otherwise be available pursuant to the Partition
Act, R.S.0. 1980, c. 369, or any successor legislation thereto, and each such Co-Owner shall
be forever estopped from asserting otherwise and from seeking such remedy or right. In the
event of any breach of the provisions of this Section 33 by a Co-Owner, the other Co-Owners
and the Operator shall, in addition to all rights and remedies at law or in equity to which it is
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or they are otherwise entitled, be entitled to a decree or order perpetually restraining and
enjoining such partition, application, action or other proceeding, and the first-mentioned Co-
Owner shall not plead in defence thereto that there would be an adequate remedy at law, it
being acknowledged by all the parties hereto that the injury and damages flowing from any
such breach would be impossible to measure monetarily.

34. TIME

Time shall be of the essence of this Agreement.

35. REFERENCE DATE

This Agreement is dated for reference as of the 12TH day of January, 2010.

IN WITNESS WHEREOF this Agreement is executed with effect as of the day and year
first above written.

EXECUTED this 3¢tn day of SEPTEMBER, 2011 CO-OWNER
with effect as of the day and year first
above written.

WITNESS

{ S ISl e TGS
Signature of Witness Signature of Co-Owner

Print: SATOMI KIKUCHI Print: SUNAMI ISHII
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Upon written demand of the Nominee, the Operator or the Co-Owners or any them and
within 10 days after such demand, the parties shall attempt to appoint a mediator. If within
such period of time they are unable to agree on a mediator, the Dispute shall be resolved by
arbitration. If the parties to the Dispute are unable to agree upon a single arbitrator within 10
days after a demand has been made by any party to the Dispute to appoint a single arbitrator
then, any party to the Dispute may apply, to a Justice of the Superior Court of Justice sitting
in the City of Toronto, in the Province of Ontario, Canada for the appointment of an
arbitrator.

The arbitration shall proceed in accordance with the provisions of the Arbitration Act, 1991
(Ontario) and any amendments or successors thereto, which provisions shall apply mutatis
mutandis. The arbitrator shall have the power to determine the procedure for the arbitration
and to deliver his or her award notwithstanding the default by any party in respect of any
procedural order made by the arbitrator.

The arbitrator shall proceed immediately to hear and determine the Dispute. The award of the
arbitrator shall be made within 30 days after the appointment of the arbitrator, subject to any
reasonable delay due to unforeseen circumstances. The award of the arbitrator shall be in
writing and signed by the arbitrator, and shall be final and binding on the parties to the
Dispute, not subject to any appeal, and the parties to the Dispute shall abide by the award and
perform the terms and conditions thereof. The arbitration award shall deal with the costs of
arbitration and all matters related thereto including the arbitrator's fees and expenses.
Judgment upon the award rendered by the arbitrator may be entered in any court having
jurisdiction.

Unless otherwise mutually agreed, any mediation or arbitration of a Dispute shall take place
in the Municipality of Metropolitan Toronto, in the Province of Ontario, in the Country of
Canada.

32. NO INTENTION TO CREATE A PARTNERSHIP

The Co-Owners acknowledge, agree and declare that the entering into of this Agreement does
not, and is not intended to, create a partnership, for any purpose. The Co-Owners further
agree that nothing herein is to be construed as a limitation of the powers or rights of any Co-
Owner to carry on its separate respective activities. Except for the Operator as contemplated
in this Agreement, none of the Co-Owners shall have the right to bind any of the other
Co-Owners, transact any business in any of the other Co-Owners names or on their behalf or
incur any liability for or on behalf of any of the other Co-Owners. The Co-Owners agree that
they shall each report their income or loss arising from the ownership of their Interests, for
both accounting and income tax purposes, and to the applicable taxing authorities, as co-
venture parties independent of one another, and not as partners in a partnership.

33. NO RIGHT TO PARTITION, ETC.

Each of the Co-Owners, by becoming a party to this Agreement, agrees and will be deemed
to have agreed that he will not seek any remedy or right for the termination of this Agreement
which would otherwise be available at law or in equity or for the termination of the co-
ownership of the Property or which would otherwise be available pursuant to the Partition
Act, R.S.0, 1980, ¢. 369, or any successor legislation thereto, and each such Co-Owner shall
be forever estopped from asserting otherwise and from seeking such remedy or right. In the
event of any breach of the provisions of this Section 33 by a Co-Owner, the other Co-Owners
and the Operator shall, in addition to all rights and remedies at law or in equity to which it is
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or they are otherwise entitled, be entitled to a decree or order perpetually restraining and
enjoining such partition, application, action or other proceeding, and the first-mentioned Co-
Owner shall not plead in defence thereto that there would be an adequate remedy at law, it
being acknowledged by all the parties hereto that the injury and damages flowing from any
such breach would be impossible to measure monetarily.

34. TIME

Time shall be of the essence of this Agreement.

35. REFERENCE DATE

This Agreement is dated for reference as of the 12TH day of January, 2010.

IN WITNESS WHEREOF this Agreement is executed with effect as of the day and year

\
first above written. }

EXECUTED this 361y day of SEPTEMBER, 2011 CO-OWNER
with effect as of the day and year first
above written.

WITNESS

Signature of Witness Signature of Co-Owner

Print: SATOMI KIKUCHI Print: KUNIHIRO ISHII
WITNESS CO-OWNER

*

Signature of Witness Signature of Co-Owner

Print: SATOMI KIKUCHI Print: SUNAMI ISHII

GE 11396,GE 11407-27771
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EXECUTED this 251u day of NovEMBER, 2011
with effect as of the day and year first
above written.

EXECUTED this 2511 day of NOVEMBER, 2011
with effect as of the day and year first
above written.

wJf =

GREENVALLEY ESTATES II INC.
p————a

Per: !

Name: =

Title:

I[/We are authorized to bind the Corporation.

TSI INTERNATIONAL-GRANDTAG A2A GE II

INC.

Per: B i QJ
Name: B
Title:

I/We are authorized to bind the Corporation.

GE 11396,GE 11407-27771
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SCHEDULE "1"

Legal Description of Property

Lands and premises located on 2310 Dingman Drive, in the City of London, in the Province of Ontario,
Canada, and legally described as Part South 1/2 Lot 12 Concession 3 as in 297548; except part 1,
33R-2988; Subject to WU39775, WUS53166, 604919 London/Westminster “Description amended
2009/02/26, Re: Except. M. Viner”
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SCHEDULE "2"

NOTICE OF REQUISITION OF ORDINARY RESOLUTION

By Co-Owners

NOTICE IS HEREBY GIVEN that the undersigned Co-Owners holding 15% or more of
the Interests require the Operator to request by written notice to all Co-Owners the approval
of the Ordinary Resolution attached as Appendix 1 hereto by no later than the day of

, 201 (the "Return Date"). If the form of Ordinary Resolution attached is not
returned to the Operator by the Return Date, the Co-Owner who has not returned the form by
the Return Date shall be deemed to have refused to approve the Ordinary Resolution.

Dated the day of ,201_

Witness ) Co-Owner
)
)
)

Signature )  Signature

Print: ; Print: KUNIHIRO ISHII
)

Address: ; Address:

Witness ) Co-Owner
)
)
)

Signature ) Signature

‘ ) ;

Print: ) Print: SUNAMI ISHIL
)

Address: ; Address:

Unit Identification No. GE 11396,GE 11407

By Operator

NOTICE IS HEREBY GIVEN that the undersigned requests the approval of the Ordinary
Resolution attached as Appendix 1 hereto by no later than the day of , 201
(the "Return Date"). If the form of Ordinary Resolution attached is not returned signed to

GE 11396,GE 11407-27771
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the Operator by the Return Date, the Co-Owner who has not returned the form by the Return
Date shall be deemed to have refused to approve the Ordinary Resolution.

Dated the day of ,201__

TSI INTERNATIONAL-GRANDTAG A2A GE IT INC.

Per:

Name:
Title:
I have authority to bind the Corporation.

1

GE 11396,GE 11407-
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Appendix 1
FORM OF ORDINARY RESOLUTION
The Undersigned Co-Owner hereby elects to
( ) The Undersigned approves the following Resolution; or
( ) The Undersigned does not approve the following Resolution.

(Insert the Resolution requested in reasonable detail)

Dated the day of . i )

Witness )  Co-Owner
)
)

Signature ; Signature

Print: g Print: KUNIHIRO ISHII
)

Address: g Address:

Unit Identification No. GE 11396,GE 11407

Identification No.

GE 11396 ,GE 11407-27771
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Appendix 1
FORM OF ORDINARY RESOLUTION
The Undersigned Co-Owner hereby elects to
( ) The Undersigned approves the following Resolution; or
( ) The Undersigned does not approve the following Resolution.

(Insert the Resolution requested in reasonable detail)

Dated the day of s 281
Witness )  Co-Owner
)
)
)
Signature )  Signature
Print: ; Print; SUNAMI ISHII
)
Address: ; Address:

Unit Identification No. GE 11396,GE 11407

Identification No.

GE 11396,GE 11407-27771
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SCHEDULE "3"
NOTICE OF REQUISITION OF SPECIAL RESOLUTION

NOTICE IS HEREBY GIVEN that the undersigned Co-Owners holding 15% or more of
the Interests require the Operator to request by written notice to all Co-Owners to approve the
Special Resolution attached hereto as Appendix I by no later than the day of ,
2010 (the "Return Date"). If the form of Special Resolution attached is not returned to the
Operator by the Return Date, the Co-Owner who has not returned the form by the Return
Date shall be deemed to have refused to approve the Special Resolution.

Dated the day of ,201

Witness ) Co-Owner
)
)

Signature ; Signature

Print; ; Print: KUNIHIRO ISHIL
)

Address: ; Address:

Unit Identification No. GE 11396.GE 11407

Identification No.

GE 11396,GE 11407-27771
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SCHEDULE "3"
NOTICE OF REQUISITION OF SPECIAL RESOLUTION

NOTICE IS HEREBY GIVEN that the undersigned Co-Owners holding 15% or more of
the Interests require the Operator to request by written notice to all Co-Owners to approve the
Special Resolution attached hereto as Appendix I by no later than the day of ;
2010 (the "Return Date"). If the form of Special Resolution attached is not returned to the
Operator by the Return Date, the Co-Owner who has not returned the form by the Return
Date shall be deemed to have refused to approve the Special Resolution.

Dated the day of s okl

Witness ) Co-Owner
)
)

. ) —

Signature y  Signature

Print: ; Print: SUNAMI ISHII
)

Address: ; Address:

Unit Identification No. GE 11396.GE 11407

Identification No.

GE 11396,GE 11407-27771
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Appendix I
FORM OF SPECIAL RESOLUTION
The Undersigned Co-Owner hereby elects to
( ) The Undersigned approves the following Resolution; or
( ) The Undersigned does not approve the following Resolution.

(Insert the Resolution requested in reasonable detail)

Dated the day of ,201
Witness )  Co-Owner
)
)
)
Signature )  Signature
Print: ; Print: KUNIHIRO ISHII
)
Address: ; Address:

Unit Identification No. GE 11396,GE 11407

Identification No.

GE 11396,GE 11407-27771
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Appendix I
FORM OF SPECIAL RESOLUTION
The Undersigned Co-Owner hereby elects to
( ) The Undersigned approves the following Resolution; or
( ) The Undersigned does not approve the following Resolution.

(Insert the Resolution requested in reasonable detail)

Dated the day of 2201

Witness )  Co-Owner
)
)

Signature )  Signature

Print: ; Print: SUNAMI ISHII
)

Address: ; Address:

Unit Identification No. GE I1396,GE 11407

Identification No.

GE 11396,GE 11407-27771
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2011 Taxation Year Declaration Form

I, KUNIHIRO ISHII , declare that (please check below):

preparing the GST/HST return, as well as an income tax return pursuant to Section 216 of the /ncome
Tax Act (Canada) (the "ITA"). I do not have any other sources of income or investments in Canada other
than an undivided beneficial interest in the land that 1 have invested with TSI INTERNATIONAL
\/ oK GROUP INC. in Canada. In order to complete the income tax return, TSI GROUP INTERNATIONAL

INC, must receive information pertaining to all my investments and sources of income in Canada no
later than February 1" of the tax filing year. TSI GROUP INTERNATIONAL INC. assumes no
responsibility if I omit information required for the completion of the income tax return or fail to
provide any required information in a timely manner. 1 have completed the Indemnity attached as
Schedule "A" hereto.

B I am a Canadian resident; 1 do NOT request TSI GROUP INTERNATIONAL INC. to assist me in
preparing any tax return. I will file my own GST/HST and income tax returns,

C I am a non-resident of Canada; I do NOT request TSI GROUP INTERNATIONAL INC. to assist me in
preparing any tax return. I will file my own GST/HST and income tax returns.,

I am a non-resident of Canada; | request that TSI GROUP INTERNATIONAL INC. assist me in
D preparing the GST/HST return only. 1 do not have any other income that is subject to GST/HST. I have
completed the Indemnity attached as Schedule "A" hereto.

I am a non-resident of Canada; 1 request that TSI GROUP INTERNATIONAL INC. assist me in
preparing the GST/HST return as well as the income tax return under Section 216 of the ITA, Due to
other investments and sources of income in Canada, my tax return is complex. I agree that TSI GROUP
INTERNATIONAL INC. is entitled to charge me a fee of minimum $550.00 Canadian dollars. It is my
responsibility to supply all necessary documentation required for the filing of the tax return. TSI
E GROUP INTERNATIONAL INC. assumes no responsibility for missing investment information
required when filing the tax retun, All Canadian investment information must be received by TSI
GROUP INTERNATIONAL INC, no later than February 1" of the tax filing year. In addition,
depending on the complexity of the tax filing, I agree that an additional professional fee may be charged
in conjunction with the preset fee if needed. | have completed the Indemnity attached as Schedule "A"
hereto.

Existing 1 already have a Tax Identification Number and do not wish to apply for one. 1 have enclosed my
T.LN existing Tax Identification Number as follows:

* Please mark one of options above with v* on the check box. In addition, if you have T.LN,
please mark as well.

My current address is:

TOKOROZAWA-SHI
SAITAMA, JAPAN 359-1146

Telephone Number:

5-19-5 KOTESASHI-MINAMI

81-4-2938-7788

Date of Landing in Canada (if applicable):

Date:  cEpTEMBER 26,2011  Name:

(Print)

Signature: 7‘3 ‘ﬁ 7 ‘@“j\fe\ *

Interest # 1/662ND

GE 11396.GE 11407-27771
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Schedule "A"

TO: TSI GROUP INTERNATIONAL INC.
AND TO: TSI INTERNATIONAL GROUP INC.

Further to the 2011 Taxation Year Declaration Form that I have completed and signed, I acknowledge
and confirm that I have requested TSI GROUP INTERNATIONAL INC. to assist me in preparing a
GST/HST return pursuant to the Excise Tax Act (Canada) (the "ETA") and/or a return of income pursuant to
section 216 (the "Section 216 Return") of the /ncome Tax Act (Canada) (the "ITA"). I acknowledge and agree
that it is my responsibility to provide TSI GROUP INTERNATIONAL INC. on a timely basis with complete
and accurate information as is required so that the GST/HST return and/or the Section 216 Return, as the case
may be, are true, complete and accurate in all respects and will comply with the requirements of the ETA and
the ITA. 1 further understand, acknowledge and agree that neither TSI GROUP INTERNATIONAL INC.,
TSI INTERNATIONAL GROUP INC., nor their respective directors, officers, employees, agents, servants or
advisors (such persons, collectively, referred to as the "Releasees"), shall in any way whatsoever assume any
responsibility or liability for the truth, accuracy or completeness of any information supplied by me to any of
them, or the truth, accuracy or completeness of any GST/HST return or Section 216 Return.

I represent, covenant and warrant to you that all information provided or to be provided by me for the
purpose of enabling TSI GROUP INTERNATIONAL INC. to complete and file the GST/HST return and/or
the Section 216 Return on my behalf shall be true, correct and complete in all material respects and that such
information and data shall be provided to TSI GROUP INTERNATIONAL INC. in a timely manner so that
the GST/HST return and/or the Section 216 Return, as the case may be, can be filed on my behalf with the
Canada Revenue Agency on or before the applicable filing deadline for such return.

In consideration of the sum of Two Dollars ($2.00) paid by me to TSI GROUP INTERNATIONAL
INC. and in order to induce TSI GROUP INTERNATIONAL INC. to prepare and file a GST/HST return
and/or a Section 216 Return on my behalf, I hereby indemnify and hold harmless the Releasees from and
against any liabilities, claims, demands, assessments, reassessments, judgments, losses, costs, damages, taxes,
interest, penalties, fines or expenses whatsoever (including reasonable solicitors, consultants, accountants and
other professional fees and disbursements of every kind, nature and description incurred by the Releasees or
any of them in connection with or in relation to preparation and filing of the GST/HST return and/or the
Section 216 Return) occasioned by or resulting from any breach of the representations, warranties and
covenants given by me herein.

As security for the payment and satisfaction of any and all obligations, liability and indebtedness that
I may have to any of the Releasees pursuant to this Indemnity, I hereby grant to the Releasees, a continuing
and specific security interest, mortgage and charge in and to my share of all Net Income (as such term is
defined in the Co-Owner's Agreement entered into among all beneficial owners of the Property (as such term
is hereinafter defined)) payable to me in respect of the 1/662ND (ONE /662ND)
beneficial interest (the "Interest") in the real property (the "Property") municipally known as

2310 Dingman Drive, London, Ontario and any other real property in Canada that I may now own or hereafter
acquire, and any proceeds thereof.

I hereby direct TSI International-Grandtag A2A GE II Inc. to pay to the Releasees all amounts of Net Income
otherwise payable to me in respect of my Interest, if and to the extent that I should fail to pay and satisfy any
obligations, liability and indebtedness that I have to any of the Releasees pursuant to this Indemnity.

Date: Name:

___ SEPTEMBER 26,2011
(Print)

\’5:_\ -?’l\ *

Signature:

7B H

Interest # 1/662ND

GE 11396,GE 11407-27771
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SUNAMI ISHII

2011 Taxation Year Declaration Form

, declare that (please check below):

I am a non-resident of Canada; I request that TSI GROUP INTERNATIONAL INC. assist me in
preparing the GST/HST return, as well as an income tax return pursuant to Section 216 of the /ncome
Tax Act (Canada) (the "ITA"). 1 do not have any other sources of income or investments in Canada other
than an undivided beneficial interest in the land that 1 have invested with TSI INTERNATIONAL
GROUP INC. in Canada. In order to complete the income tax return, TSI GROUP INTERNATIONAL
INC. must receive information pertaining to all my investments and sources of income in Canada no
later than February 1* of the tax filing year, TSI GROUP INTERNATIONAL INC. assumes no
responsibility if I omit information required for the completion of the income tax retum or fail to
provide any required information in a timely manner. 1 have completed the Indemnity attached as
Schedule "A" hereto.

I am a Canadian resident; 1 do NOT request TSI GROUP INTERNATIONAL INC, to assist me in
preparing any tax return, I will file my own GST/HST and income tax retums.

1 am a non-resident of Canada; 1 do NOT request TSI GROUP INTERNATIONAL INC. to assist me in
preparing any tax return, | will file my own GST/HST and income tax returns.

I am a non-resident of Canada; I request that TSI GROUP INTERNATIONAL INC, assist me in
preparing the GST/HST return only. I do not have any other income that is subject to GST/HST. I have
completed the Indemnity attached as Schedule "A" hereto.

1 am a non-resident of Canada; | request that TSI GROUP INTERNATIONAL INC, assist me in
preparing the GST/HST return as well as the income tax return under Section 216 of the ITA. Due to
other investments and sources of income in Canada, my tax return is complex. 1 agree that TSI GROUP
INTERNATIONAL INC. is entitled to charge me a fee of minimum $550.00 Canadian dollars. It is my
responsibility to supply all necessary documentation required for the filing of the tax retum. TSI
GROUP INTERNATIONAL INC, assumes no responsibility for missing investment information
required when filing the tax return, All Canadian investment information must be received by TSI
GROUP INTERNATIONAL INC, no later than February 1" of the tax filing year. In addition,
depending on the complexity of the tax filing, | agree that an additional professional fee may be charged
in conjunction with the preset fee if needed. 1 have completed the Indemnity attached as Schedule "A"
hereto,

Existing
T.LN

I already have a Tax Identification Number and do not wish to apply for one, | have enclosed my
existing Tax Identification Number as follows:

* Please mark one of options above with v" on the check box. In addition, if you have T.LN,

please mark as well.

My current address is: 5.19-5 KOTESASHI-MINAMI

TOKOROZAWA-SHI
SAITAMA, JAPAN 359-1146
Telephone Number: ¢, o, 5183.7868

Date of Landing in Canada (if applicable):

Date:

Name:

SEPTEMBER 26, 2011 SUNAMI ISHIT

(Print)

Signature: Zfi“ ’-q—" URE “’Tﬁ =

Interest # 1/662ND

GE 11396,GE 11407-27771
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Schedule "A"

TO: TSI GROUP INTERNATIONAL INC.
AND TO: TSI INTERNATIONAL GROUP INC.

Further to the 2011 Taxation Year Declaration Form that I have completed and signed, I acknowledge
and confirm that 1 have requested TSI GROUP INTERNATIONAL INC. to assist me in preparing a
GST/HST return pursuant to the Excise Tax Act (Canada) (the "ETA") and/or a return of income pursuant to
section 216 (the "Section 216 Return") of the Income Tax Act (Canada) (the "ITA"). I acknowledge and agree
that it is my responsibility to provide TSI GROUP INTERNATIONAL INC. on a timely basis with complete
and accurate information as is required so that the GST/HST return and/or the Section 216 Return, as the case
may b, are true, complete and accurate in all respects and will comply with the requirements of the ETA and
the ITA. 1 further understand, acknowledge and agree that neither TSI GROUP INTERNATIONAL INC.,
TSI INTERNATIONAL GROUP INC., nor their respective directors, officers, employees, agents, servants or
advisors (such persons, collectively, referred to as the "Releasees"), shall in any way whatsoever assume any
responsibility or liability for the truth, accuracy or completeness of any information supplied by me to any of
them, or the truth, accuracy or completeness of any GST/HST return or Section 216 Return.

I represent, covenant and warrant to you that all information provided or to be provided by me for the
purpose of enabling TSI GROUP INTERNATIONAL INC. to complete and file the GST/HST return and/or
the Section 216 Return on my behalf shall be true, correct and complete in all material respects and that such
information and data shall be provided to TSI GROUP INTERNATIONAL INC. in a timely manner so that
the GST/HST return and/or the Section 216 Return, as the case may be, can be filed on my behalf with the
Canada Revenue Agency on or before the applicable filing deadline for such return.

In consideration of the sum of Two Dollars ($2.00) paid by me to TSI GROUP INTERNATIONAL
INC. and in order to induce TSI GROUP INTERNATIONAL INC. to prepare and file a GST/HST return
and/or a Section 216 Return on my behalf, I hereby indemnify and hold harmless the Releasees from and
against any liabilities, claims, demands, assessments, reassessments, judgments, losses, costs, damages, taxes,
interest, penalties, fines or expenses whatsoever (including reasonable solicitors, consultants, accountants and
other professional fees and disbursements of every kind, nature and description incurred by the Releasees or
any of them in connection with or in relation to preparation and filing of the GST/HST return and/or the
Section 216 Return) occasioned by or resulting from any breach of the representations, warrantics and
covenants given by me herein.

As security for the payment and satisfaction of any and all obligations, liability and indebtedness that
I may have to any of the Releasees pursuant to this Indemnity, 1 hereby grant to the Releasees, a continuing
and specific security interest, mortgage and charge in and to my share of all Net Income (as such term is
defined in the Co-Owner's Agreement entered into among all beneficial owners of the Property (as such term
is hereinafter defined)) payable to me in respect of the 1/662ND (ONE /662ND)
beneficial interest (the "Interest’) in the real property (the "Property") municipally known as

2310 Dingman Drive, London, Ontario and any other real property in Canada that I may now own or hereafter
acquire, and any proceeds thereof.

I hereby direct TSI International-Grandtag A2A GE II Inc. to pay to the Releasees all amounts of Net Income
otherwise payable to me in respect of my Interest, if and to the extent that I should fail to pay and satisfy any
obligations, liability and indebtedness that I have to any of the Releasees pursuant to this Indemnity.

Date: Name:

___SEPTEMBER 26,2011 SUNAMI ISHII

(Print)

Signature:

A S O RN

Interest # 1/662ND

GE 11396,GE 11407-27771
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TO WHOM IT MAY CONCERN

This letter hereby authorizes the Canada Revenue Agency, or any other government body of
instrumentality thereof having jurisdiction (collectively, the "CRA") to discuss any matter (or to accept any
document, election or other filing) relating to the application of Part IX of the Excise Tax Act (Canada) (the

"Act") to the undersigned with (or by) any of the directors, officers or employees of
TSI International-Grandtag A2A GE II Inc. ("GE I1").

For greater certainty, GE II shall have the authority and Power of Attorney to carry out any Goods and
Services Tax ("GST") reporting or filing obligations that are required or available to a registrant under the Act,

and this authority and Power of Attorney includes the execution of any document that has to be (or which may

be, subject to the registrant's discretion) executed under the Act. The undersigned agrees to be bound by any
such elections or filings which are made by GE II on its behalf.

For greater certainty, GE II shall have the authority and Power of Attorney to sign authorizations requested by
any party (including the CRA) which authorize the CRA or any other party to discuss any matter (including the
application of the Act) concerning the undersigned with a third party representative (i.e. accountants, lawyers,
and/or representatives).

The undersigned authorizes and provides GE II with a Power of Attorney to receive, endorse and deposit
cheques received from the Government of Canada or any provincial government in respect of the GST or its

provincial equivalent. For greater certainty, this authorization and power of attorney authorizes GE II to endorse
and deposit the cheques issued by the federal government or a provincial government in respect of the GST or

its provincial equivalent into the bank account which GE II maintains for such purpose.

The above authorization and power of attorney will be effective from the date of this letter until

revoked by notice in writing by the undersigned or GE II provides a notice in writing that it will no longer be acting
for the undersigned.

The foregoing specific authorization and power of attorney is not intended to revoke the prior power of
attorney by the undersigned to GE II.

The undersigned requests that its GST account be maintained at the District Office in Mississauga,

Ontario and that all communications from the CRA to the undersigned be communicated to its attention ¢/o GE II's business
address. The undersigned also agrees that GE II shall have the authority and power of attorney to open mail addressed

to the undersigned from the CRA in order to facilitate compliance with the undersigned's obligations under the
Act.

The undersigned confirms that its books and records as they relate to the GST and its provincial

equivalent will be maintained at the business location of GE II situated in Mississauga and that such records will
be made available to officers of the CRA.

The undersigned confirms that his/her estimated annual taxable supplies in Canada and estimated
annual net GST remittable will be less than $100,000 and $3,000 respectively. Accordingly, the undersigned
meets the exception to the general security requirements under the Act. The undersigned will provide the
required security if the above-mentioned limitations (which have been set by the CRA) are ever exceeded.

The undersigned confirms that his/her estimated annual taxable supplies made inside and outside
Canada by him/her or associate do not exceed $30,000.

Yours truly,
SICERATI "'_X// k > ¢
/ol e v LBV
¥ Cr.
Witness: SATOMI KIKUCHI Full Name: KUNIHIRO ISHII
(Printed)

Date: SEPTEMBER 26, 2011

GE 11396,GE 11407-27771
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TO WHOM IT MAY CONCERN

This letter hereby authorizes the Canada Revenue Agency, or any other government body of
instrumentality thereof having jurisdiction (collectively, the "CRA") to discuss any matter (or to accept any
document, election or other filing) relating to the application of Part IX of the Excise Tax Act (Canada) (the

"Act") to the undersigned with (or by) any of the directors, officers or employees of
TSI International-Grandtag A2A GE II Inc. ("GE II").

For greater certainty, GE I shall have the authority and Power of Attorney to carry out any Goods and
Services Tax ("GST") reporting or filing obligations that are required or available to a registrant under the Act,
and this authority and Power of Attorney includes the execution of any document that has to be (or which may
be, subject to the registrant's discretion) executed under the Act. The undersigned agrees to be bound by any

such elections or filings which are made by GE II on its behalf.

For greater certainty, GE II shall have the authority and Power of Attorney to sign authorizations requested by
any party (including the CRA) which authorize the CRA or any other party to discuss any matter (including the
application of the Act) concerning the undersigned with a third party representative (i.e. accountants, lawyers,
and/or representatives).

The undersigned authorizes and provides GE II with a Power of Attorney to receive, endorse and deposit
cheques received from the Government of Canada or any provincial government in respect of the GST or its

provincial equivalent. For greater certainty, this authorization and power of attorney authorizes GE II to endorse
and deposit the cheques issued by the federal government or a provincial government in respect of the GST or

its provincial equivalent into the bank account which GE II maintains for such purpose.

The above authorization and power of attorney will be effective from the date of this letter until

revoked by notice in writing by the undersigned or GE II provides a notice in writing that it will no longer be acting
for the undersigned.

The foregoing specific authorization and power of attorney is not intended to revoke the prior power of
attorney by the undersigned to GE II.

The undersigned requests that its GST account be maintained at the District Office in Mississauga,

Ontario and that all communications from the CRA to the undersigned be communicated to its attention ¢/o GE II's business
address. The undersigned also agrees that GE II shall have the authority and power of attorney to open mail addressed

to the undersigned from the CRA in order to facilitate compliance with the undersigned's obligations under the
Act.

The undersigned confirms that its books and records as they relate to the GST and its provincial

equivalent will be maintained at the business location of GE II situated in Mississauga and that such records will
be made available to officers of the CRA.

The undersigned confirms that his/her estimated annual taxable supplies in Canada and estimated
annual net GST remittable will be less than $100,000 and $3,000 respectively. Accordingly, the undersigned
meets the exception to the general security requirements under the Act. The undersigned will provide the
required security if the above-mentioned limitations (which have been set by the CRA) are ever exceeded.

The undersigned confirms that his/her estimated annual taxable supplies made inside and outside
Canada by him/her or associate do not exceed $30,000.

Yours truly,
- SHEN 4 TEREN FRE
4 AINATRRIHERS
Per:
Witness: SATOMI KIKUCHI Full Name: SUNAMI ISHII

(Printed)

Date: SEPTEMBER 26, 2011

GE 11396,GE 11407-27771
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Bl o e ey o overms o Canade UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year
Before completing this form, please read the Instructions on the back.

Section 1 - Non-resident identification

Last name or, If applicable, complete name of the corporation, trust, or estate  First name Soclal Insurance number or
Canadian tax Identfication number
ISHII KUNIHIRO T A
A (street number and name) Date of birth
5.19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI [1,076,5/072]11]
ICity Country Postal or zip code Canadian corporation, trust, or
ostate tax account number
SAITAMA JAPAN 359-1146
[Area code and telephone number Fiscal year end for corporation, trust,
or estate
( 81 )4-2038-7788 Bl d
jiing address If different than above 0o etwriain e ares
C/0
TSI GROUP INTERNATIONAL INC.
treet number and name
1 ROBERT SPECK PARKWAY, SUITE 960
Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information
Addresses of all rental properties (list additional properties on a separate sheet) Gross rents Total expenses * | Net income
Address
ICity Province Postal code
(Addross
Ew_y Province Postal code
[Address
oy Province Postal code
*Provide a breakdown of expenses for each property on a separate sheot (see Section 2 on the back), Total ’

Section 3 - Undertaking by non-resident

|, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
1o remit In the year, as well as applicable interest charges.

2 F Bl |

Non-resident’s signature Nama of representative® (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.

Section 4 - Canadian agent* identification

W individual or compi
{ " Non-resident tax account number

TS! GROUP INTERNATIONAL INC. IN[RIF| [2]6]9]8]7]

IAddress (street number and name) Year Month
Date the first rental
1 ROBERT SPECK PARKWAY, SUITE 960 pomimenria | | [ 1)1 1 ]
ICity Province Postal code Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905) 602-7463
* For purposes of this form, the "agent" must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form Is signed.

I, the undersigned, re that | Am th Canadian agent of the non-resident indicated In Section 1. If the non-resident does not file an Income tax

roturn or pay tax accor to undbrtaking, | understand that | will have to pay to the Recelver General for Canada the full amount of tax that

would otherwise have 0 be remitted for the year, as well as applicable penalty and interest charges.

lnd . DAN LANE

Agent's signature Name of individual signing on the agent's* behalf (please print) Date

GE 11396,GE 11407-27771

* If the agent Is a company, print the nama of tha person signing on the agent's behall.

NRS E (00) (Ce formulaire existe en frangais.) Canada
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Instructions

General

Use this form if you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax a
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behalf when this form is signed.

File a separate form for each tax year. For indlviduals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year, therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable soctions on this form. An Incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of @ partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking is approved,

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing, If a valid NR
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agen
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 218(4) of the Canadian /ncome Tax Act
within six months of the end of the tax year for which the undertaking is filed. Each non-resident member of a partnership who files a valld undertaking must fil
a separate income tax return. For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 80 days of the fiscal
year end for estates and trusts. For Information on how to complete the NR4 retum, see the Non-Resident Withholding Tax Guide.

For more Information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 383R2, Election Re: Tax on Rents and Timber
Royalties - Non-Reslidents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhere).

Sectlon 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number.

For Individuals, provide your Canadian soclal insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or Tit
Jeave this fleld blank and we will assign & TIN to you when we process your form.

For corporations, trusts, and estates, provide your Canadian tax aceount number as well as your fiscal year end.

Provide your mailing address it Itis different from your residential address,

Sectlon 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concessio
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet,

Provide the estimated gross income, total expenses, and net Income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property, Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your Income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income,

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date In the designated area,
You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.
If you do not to fulfill your obligations as specified In the undertaking, you will have to pay to the Recelver General for Canada, the full amount of
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of ta
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of
non-resident when this form Is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect to receive rental income,

Sign and date in the designated area.

\f the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay t
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted In the year, as well as applicable pe!
and interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental Income, unless reduced to a less
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

It you fail to file the NR4 return by the due date, you may be charged a penalty and interest.

Prnted In Canade
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Pl e e A o e UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year
Before completing this form, please read the Instructions on the back.

Section 1 = Non-resident Identification

Last name or, if applicable, complete name of the corporation, trust, or estale  First name Soclal insurance number or
Canadian tax identification numbar
ISHI KUNIHIRO Ll R
Address (street number and nama) Date of birth
Y Month D
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI 11,9,6,5/012]|1:1]
City Country Postal or zip code Canadian corporation, trust, or
estate tax account number
SAITAMA JAPAN 359-1146
Area code and telephone number Fiscal year end for corporation, trust,
or astate
Year Month Da
( 81 )4-2938-7788 Tl il Bl

Mailing address if different than above
c/o

Do not write in this area

TSI GROUP INTERNATIONAL INC.

Street number and name

1 ROBERT SPECK PARKWAY, SUITE 960
Country

Postal or zip code

MISSISSAUGA CANADA L4Z 3M3

City

Section 2 - Rental property Information

Addresses of all rental properties (list additional properties on a separate sheet) Gross rents Tota! expenses * | Net income

Address

City Province Postal code

Address

City Province Postal code

Address

City Province Postal code

*Provide a breakdown of expenses for each property on a separste sheet (see Section 2 on the back), Total }

Section 3 - Undertaking by non-resident

|, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian /ncome Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
to remit In the year, as well as applicable Interest charges.

| 2&— Kl Wb\ x|

Non-resident’s signature Nama of reprasentative® (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document,

Section 4 ~ Canadian agent* identification

s indhicu or conpay) Non-resident tax account number

TSI GROUP INTERNATIONAL INC. IN[R[F| [2[6[9]8]7]
Mol

Address (strést number and name) oor hth

1 ROBERT SPECK PARKWAY, SUITE 960

Yi
Date the first rental l |
yment is dua

City Province Postal code Area code and telephone number

MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the “agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form Is signed.

would otherwise have bea jir e remitted for the year, as well as applicable penalty and interest charges.

) DAN LANE
Agent's signature Name of individual signing on the agent's* behalf (please print) Date
* |f the agent is 8 company, print the name of the person signing on the agent's behalf,

1, the undersigned, declafethat | am£he Chnadian agent of the non-resident indicated In Section 1. If the non-resident does not file an income tax
return or pay tax according tp the uhdertgking, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that

GE 11396,GE 11407-27771

NRE E (00) (Ce formulaire exista on frangais.) Canada




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Instructions
General
+ Use this form if you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behalf when this form is signed.

* File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

« File this form on or before the first day of each tax year, or when the first rental payment is due.
* Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

+ The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

+ We will advise both the non-resident and the agent in writing when a valid undertaking Is approved

* Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid NR6
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking Into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident’s behalf.

+ The non-resident undertakes to file an income tax return, whether there Is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax Act
within six months of the end of the tax year for which the undertaking is filed, Each non-resident member of a partnership who files a valld undertaking must file
a separate income tax return. For Information on how to complete a Sacton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216.

* The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

+ For more Information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 383R2, Election Re: Tax on Rents and Timber
Royalties - Non-Residents, or contact the Interational Tax Services Office, toll free, at 1 800-267-3395 (in Ganada or the United States) or (813) 952-2344
(elsewhere).

Section 1 - Non-resident identification

* Print your name and address, including your country of residence, and telephone number.

For individuals, provide your Canadian social insurance number (SIN) or tax \dentification number (TIN) and your date of birth. If you do not have & SIN or TIN,
|eave this field blank and we will assign a TIN to you when we process your form.

* For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end,

* Provide your mailing address if itis different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession if
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

« Provide the estimated gross income, total expenses, and net income for the year for each property,

* On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepald expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return.

+ Each non-resident member of 8 partnership filing an undertaking should report only his of nher share of the gross rents, total expenses, and net income.

+ Rent on real property Includes crop-sharing proceeds.

Sectlon 3 - Undertaking by non-resident

Sign and date in the designated area,

* You must sign this form for the undertaking to be valid.

* |f a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document,

* |f you do not to fulfill your obligations as specified In the undertaking, you will have to pay to the Recelver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent identification

+ Tobe considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are pald or credited on behalf of the
non-resident when this form is signed.

* Print your name, address, city or town, province, postal code, and telephone number.

* Provide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form.

* Provide the first month of the year for which you expect to receive rental income.
* Sign and date In the designated area.

+ |fthe non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to the
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted In the year, as well as applicable penalty
and interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental Income, unless reduced to a lesser rate
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

* f you fail to filo the NR4 return by the due date, you may be charged a penalty and interest,

Printed in Canada




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Bl o o . S i ) G UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
Before completing this form, please read the instructions on the back.
Section 1 - Non-resident identification
Last name or, If applicable, complete nama of the corporation, trust, or estate  First name Social Insurance number or
Canadlan tax Identification number
ISHII KUNIHIRO i N |
Address (streel number and name) Date of birth
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI 11,016,5/0.2]1,1]
City Country Postal or zip code Canadian corporation, trust, or
estate tax account number
SAITAMA JAPAN 359-1146
Aroa code and telephone number Fiscal year end for corporation, trust,
of estate
(181 )4-2938-7788 T e B
Mailing address If different than above D it rita e ol s
(+/[e]
TSI GROUP INTERNATIONAL INC.
#ﬁo! number and name
1 ROBERT SPECK PARKWAY, SUITE 960
City Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information
Addresses of all rental properties (list additional properties on a separate sheet) Gross rents Total expenses * | Net income
Address
City Province Postal code
Address
City Province Postal code
Address
City Province Postal code
*Provide a breakdown of expenses for each property on & separate sheet (see Section 2 on the back), Total '

Section 3 - Undertaking by non-resident

|, the undersigned, undertake to file an Income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable interest charges.

7 A/ B 7 x|
Non-resident’s signature Name of representative* (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.

Section 4 — Canadian agent* identification

Name (individual or company) N

=
TSI GROUP INTERNATIONAL INC. [N[R[F| [2]6]9]8]7]

Address (street number and name)

Yonr Month
1 ROBERT SPECK PARKWAY, SUITE 960 cansebsmm| | [ L} L]

-C-Ify Province Postal code Area code and telephone number

MISSISSAUGA ONTARIO L4Z 3M3 (905) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are pald or credited on behalf of the
non-resident when this form Is signed.

ya

1, the undersigned, declfirg that | o Qanadian agent of the non-resident indicated In Section 1. If the non-resident does not file an Income tax
return or pay tax accordingyto the yndertdking, | understand that | will have to pay to the Recelver General for Canada the full amount of tax that
would otherwise have been Requir remitted for the year, as well as applicable penalty and interest charges.

N\ bt DAN LANE

Agent's signatlry Name of individual signing on the agent's” behalf (please print) Date

GE 11396,GE 11407-27771

* If the agent is a company, print the name of the pérsan signing on the agent's behalf.

NRS E (00) (Ca formulaire existe en frangais.) Canadﬁ



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Instructions

General

Use this form If you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax at
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are pald or credited on your
behalf when this form is signed.

File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31), For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking Is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid NR6
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking Into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident's behalf,

The non-resident undertakes o file an income tax return, whether there s a profit or a loss situation, under subsection 216(4) of the Canadian /ncome Tax Act
within six months of the end of the tax year for which the undertaking s filed. Each non-resident member of a partnarship who files a valld undertaking must file
a separate income tax return. For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timber
Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952.2344
(elsewhere).

Section 1 - Non-resident identification

Print your name and address, Including your country of residence, and telephone number,

For Individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth, If you do not have a SIN or TIN,
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end,

Provide your mailing address if it is different from your residential address.

Section 2 - Rental property Information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession if
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepald expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her shara of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non.resident

Sign and date in the designated area.
You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name In the space provided and attach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year,

Section 4 - Canadlan agent identification

To be considered an agent for the purposes of this form, you must be a resident of Cu"uada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number,

Provide your non-resident tax account number, If you do not have one, we will assign one to you when we process this form.

Provide the first month of the year for which you expect to receive rental Income.

Sign and date In the designated area.

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to t
Recelver General for Canada the full amount of tax that would otherwise have been required to be romitted In the year, as well as applicable penalty
and interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental Income, unless reduced to a lesser r
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and interest.

Printed in Canada
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Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

WM and Revenie Agency ot gu seveny s anes UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
‘Bafore comploting this form, please read the Instructions on the back.

- Section 1 - Non-resident Identification

| T r——" name of the \ trust, or estale  First name Sodlal insurance number or

Canadian tax identification number
KUNIHIRO | |

: Eiecf l 1|
(streot number and name)

1
Date of birth

Day

15195 KOTESASHI-MINAMI, TOKOROZAWA-SH) [1,978,851875 ™|

Country Postal or zip code Canadian corporation, trust, or
oestate tax account number
AMA JAPAN 359-1146

©ode and telephone number

Fiscal yoar end for corporation, trust,
or astate

81 )4-2038-7788 Your Month  Day

g 60 5 o iy |
s If different than above Do not write In this area
TSI GROUP INTERNATIONAL INC.

number and name

1 ROBERT SPECK PARKWAY, SUITE 960
Country Postal or zip code

MISSISSAUGA CANADA L4Z 3M3

- Section 2 - Rental property information

i 505 of all rental properties (list additional properties on a separate shoet) Gross rents Totsl expenses * [ Notincome
i
]
; Province Poslal code
|
i
H
Province Postal code
Province Postal code
| *Provide a breakdown of expensos for each Property on a separate sheet (see Section 2 on the back). Total }

~ Section 3~ Undertaking by non-resident

L the undersigned, undertake to file an income tax return under subsoction 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real Property and timber royalities, and to Ppay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
1o remit in the year, as well as applicable Interest charges,

el AN

Non-resident’s signature

Name of representative* (Please print) Date

- Section 4 - Canadian agent* identification

individual or company)
’ s Non-rasident tax account number

TSI GROUP INTERNATIONAL INC.
Yi

(street number and name)

oar Month
1 ROBERT SPECK PARKWAY, SUITE 960 1?-'»'«‘»37&'43""‘ bl L TL |

Province Postal code Area code and telephone number

MISSISSAUGA ONTARIO L4Z 3Mm3 (905 ) 602-7463

* For purposes of this form, the “agent"
non-resident when this form is signed.

must be a resident of Canada to whom the rental Payments are paid or credited on behalf of the

P
|, the undersigned, dec| that | ¢ Ganadian agent of the non-resident indicated In Section 1. If the non-resident does not fle an income tax
return or pay tax a to the yndertaking, | understand mllmhavotopuytoMa Recelver General for Can,
would otherwise have been ir %

s DAN LANE

Agent's signatorg’ Nama of individual signing on the agent's* behalf (please print) Date
* If the agent is a company, print the name of the poerson signing on the agent's behalf.

GE 11396,GE 11407-27771

NRE E (00)

(Ce formuisire axisto on francais, ) Can ads




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Instructions

General

Use this form if you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to olect to deduct and remit tax at
the applicable rate on the net amounts avallable to you. Your agent must be a resident of Canada to whom the rental payments are pald or credited on your
behalf when this form is signed.

File a separate form for each tax year. For individuals, the tax year corresponds 1o the calendar year (January 1 to December 31), For corporations, estates,
and trusts, the tax year can differ from the calendar year, therefore, for these entities, indicate the fiscal year end.

Flle this form on or before the first day of each tax year, o when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkiey Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking is approved,

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid NR6
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the agent
on the non-resident's behalf

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian /ncome Tax Act
within six months of the end of the tax year for which the undertaking Is filed. Each non-resident member of a partnership who files a valid undertaking must file
a separate income tax return. For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under

Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental Income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timber
Royalties - Non-Resldents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhere).

Section 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number.

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth, If you do not have a SIN or TIN,
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address if Itis different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession if
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross income, total expenses, and net Income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
Information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax roturn.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property Includes crop-sharing proceeds,

Section 3 - Undertaking by non-resident

Sign and date in the designated area.

You must sign this form for the undertaking to be valid,

It a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount of tax
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of tax at
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadian agent Identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect to receive rental income.

Sign and date in the designated area.

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to th
Recelver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicabl penalt)

and Interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental iIncome, unless reduced to a lesser ra
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fall to file the NR4 return by the due date, you may be charged a penalty and interest.

Printed in Cansds
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 [Address (street number and name)

Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

B o e UNDERTAKING TO FILE AN INCOME TAX RETURN BY
A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
Before completing this form, please read the instructions on the back,
Section 1 - Non-resident identification
{Lastname or, if spplicable, complete name of the corporation, trust, or estate  First name Soclal insurance number or
Canadian tax identification number
ISHII KUNIHIRO T B B
{Address (street number and name) Date of birth
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI |1, g J 15 o | 2 | 1 i 1 |
cty Country Postal or zip coda Canadian corporation, trust, or
estale tax account number
SAITAMA JAPAN 359-1146
code and telephone number Fiscal year end for corporation, trust,

or astate
Yoor Monhl Day l

( 81 )4-2938-7788 o T WA
ling address if different than above Do not write in this area

TSI GROUP INTERNATIONAL INC.

t number and name
1 ROBERT SPECK PARKWAY, SUITE 960
Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
Section 2 - Rental property information

sses of all rental properties (list additional properties on a separate sheet) Gross rents Total expenses * | Net income
Province Postal code
Province Postal code

55
Province Postal code

*Provide a breakdown of expenses for each property on a separate sheet (see Saction 2 on the back). Total '

Section 3 - Undertaking by non-resident

I, the undersigned, undertake to file an Income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable interest charges.

74 x|

Non-rasident's signature Name of represaentative® (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.

Section 4 - Canadian agent* identification
f; (Individual or company)
Non-rasident tax account number

TSI GROUP INTERNATIONAL INC. IN[RIF| I_LG 19]8]7] .

1 ROBERT SPECK PARKWAY, SUITE 960 oot bl I l | | | ] |

Ey- Province Postal code Area code and telephona number

MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.

yA

I, the undersigned, ahe that | agh the Lanadian agent of the non-resident indicated In Section 1, If the non-resident does not file an income tax
return or pay tax according to the funi ng, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have begn Yequiri remitted for the year, as well as applicable penalty and interest charges.

lrd . DAN LANE

Agent's signature Name of individual signing on the agent's* behalf (please print) Date

* If the agent Is a company, print the name of the person signing on the agent's behalf.

NRS E (00) (Co formulaire axiste en francais.) Canadg

GE 11396,GE 11407-27771
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Instructions

General

PAnted in Canada

Use this form If you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax 2
the applicable rate on the net amounts avallable to you, Your agent must be a resident of Canada to whom the rental payments are pald or credited on your
behalf when this form Is signed.

Flle a separate form for each tax year, For individuals, the tax year corresponds to the calendar year (January 1 to December 31), For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end,

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned,

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent who,
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valld undertaking is approved,
Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid NRl
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was palid or credited to the agon(:
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian /ncome Tax Act
within six months of the end of the tax year for which the undertaking is filed. Each non-resident member of a partnership who files a valid undertaking must file
a separate income tax return. For information on how to complete a Secton 216 return, see the /ncome Tax Guide for Non-Residents Electing Under

Section 216.

The agent has to file an NRd4 return before March 31 of the year after the year in which the rental Income was pald or credited, or within 90 days of the fiscal
year end for estates and trusts, For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more Information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timber
Royalties ~ Non-Residents, or contact the Intemnational Tax Services Office, toll free, at 1 800-267-3385 (In Canada or the United States) or (613) 952-2344
(elsewhere),

Section 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number.

For individuals, provide your Canadian soclal Insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or TIN,
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end

Provide your malling address if it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization, You can claim these amounts when you file your Income tax return,

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area.
You must sign this form for the undertaking to be valid,

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Receiver General for Canada, the full amount of
that you would otherwise have been required to remit In the year, as well as applicable interest charges. We calculate the required amount of tax
the statutory rate of 25% of the gross rental Income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount of
tax already remitted for the year.

Section 4 - Canadlan agent Identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed,

Print your name, address, city or town, province, postal code, and telephone number,

Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form.

Provide the first month of the year for which you expect to receive rental income.

Sign and date In the designated area,

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to th
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable pen:

and Interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental i reduced to a lesser
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and Interest.
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B e e, o UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year
‘Before completing this form, please read the instructions on the back.

- Section 1 - Non-resident identification

name or, If applicable, complete name of the corporation, trust, or estate  First name Soclal insurance number or
Canadian tax identification number
I SUNAMI ||||11111|
(street number and name) Date of birth
vho,
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI 11,0,7.510711105]
Country Postal or zip code Canadian corporation, trust, or
ostate tax account number
| NR6 TAMA JAPAN 359-1146
We code and telephone number Fiscal year and for corporation, trust,
gent or estate
Yunr Month Day
" 81 )80-5183-2868 R il Bl
ot file ing address if different than above Do not write In this area
TSI GROUP INTERNATIONAL INC.
al number and name
1 ROBERT SPECK PARKWAY, SUITE 960
Country Postal or zip code
er
4 MISSISSAUGA CANADA L4Z 3M3
~ Section 2 -~ Rental property information
dresses of all rental properties (list additional properties on a separate sheet) Gross rents Total expanses * | Net income
TIN,
Province Postal code
Province Postal code
ion if
Province Postal code
i *Provide a breakdown of expenses for each property on a separale sheet (sae Section 2 on the back), Total ’
~ Section 3 ~ Undertaking by non-resident
| I, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian /ncome Tax Act for the tax year Indicated
above, within six months of the tax year, to Include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
1o remit in the year, as well as applicable interest charges,
T T x|
Non-rasident's signature Name of representative* (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.
1 tax ‘Section 4 - Canadian agent* identification
x at \ (Individual or company)
of Non-resident tax account number
TSI GROUP INTERNATIONAL INC. IN[RIF] [2]6]9]8]7]
(streat number and name) Year Month
Date the first rental
he 1 ROBERT SPECK PARKWAY, SUITE 960 pdepaml 1 dade bl ] |
Province Postal code Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905) 602-7463
* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.
ra)
) ‘I"‘ 1, the undersigned, that | anf the anadian agent of the non-resident indicated in Section 1. If the non-resident does not file an income tax
::y‘. return or pay tax according,to the finderfaking, | understand that | will have to pay to the Recelver General for Canada the full amount of tax that
' would otherwise have begn tequir e remitted for the year, as well as applicable penalty and interest charges.
. " DAN LANE
Agent's signature Name of individual signing on the agent's* behalf (please print) Date

GE 11396,GE 11407-27771

* If the agent is a company, print the name of the person signing on the agent's behalf,

RS E (00) (Co formulaire axista on frangais.) Can adﬂ
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Instructions

General

Prinied in Canada

Use this form if you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behalf when this form Is signed,

File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end,

Flie this form on or before the first day of each tax year, or when the first rental payment is due,
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent wh
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valid undertaking is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid NI
Is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). Wi
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the ag
on the non-resident's behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian /ncome Tax
within six months of the end of the tax year for which the undertaking is filed. Each non-resident member of a partnership who files a valld undertaking must
a separate income tax return, For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts, For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more Information, see Information Circular 77-16Rd, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timber
Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhere).

Section 1 - Non-resident identification

Print your name and address, Including your country of residence, and telephone number,

For individuals, provide your Canadian social insurance number (SIN) or tax Identification number (TIN) and your date of birth. If you do nothave a SINor T
leave this field blank and we will assign a TIN to you when we process your form.

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address if it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concession
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross Income, total expenses, and net income for the year for each property,

On a separate sheet, provide an Itemized estimate of the expenses you expect to Incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return,

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area.

You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.

If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount of
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of tax
the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount
tax already remitted for the year.

Section 4 - Canadlan agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form,

Provide the first month of the year for which you expect to receive rental income.

Sign and date In the designated area.

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to
Recelver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable pen.
and Interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a lesser
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year,

If you fail o file the NR4 return by the due date, you may be charged a penalty and Interest,
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Wl S Susoms . Adence des dousnes UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year
Bafore completing this form, please read the instructions on the back.

Section 1 - Non-resident identification

name or, if applicable, complete name of the corporation, trust, or estate  First name Social Insurance number or

Canadian tax identification number
I SUNAM' Jljlllllll
(streat number and name) Date of birth
19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI [1,977,5]071 17|
Country Postal or zp code Canadian corporation, trust, or

estate tax account number

ITAMA JAPAN 359-1146

code and telephone number Fiscal year end for corporation, trust,
. or estate

( 81 )80-5183-2868 L e

l==a | L
ling address if different than above

Do not write in this area
TSI GROUP INTERNATIONAL INC.

number and name

1 ROBERT SPECK PARKWAY, SUITE 960

Country Postal or zip code

MISSISSAUGA CANADA L4Z 3M3

Section 2 - Rental property information

sses of all rental properties (list additional properties on a separate sheot) Gross rents Total expenses * |  Net income

88
Province Postal code

ross
ICity Province Postal code

%’0“
iCity Province Postal code

*Provide a breakdown of axpenses for each property on a separate sheet (see Section 2 on the back). Total ’

Section 3 - Undertaking by non-resident

|, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian /ncome Tax Act for the tax year indicated
above, within six months of the tax year, to Include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
to remit in the year, as well as applicable interest charges.

| A x|
Non-resident's signature Name of representative” (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document,

Section 4 - Canadian agent* identification

B e compsew] Non-resident tax account number

Address (street number and name)

TSI GROUP INTERNATIONAL INC. IN[R[F] [2][6]o]8]7]
Yi

‘ear Month
Date the first rental
1 ROBERT SPECK PARKWAY, SUITE 960 payment is dua D:D:] Dj
City Province Postal code Area code and telephone number

MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463

* For purposes of this form, the "agent" must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form Is signed.
yd)
I, the undersigned, & that | agh the Canadian agent of the non-resident indicated in Section 1. If the non-resident does not file an Income tax
return or pay tax accordiny to thefunde; ng, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have been\requi o remitted for the year, as well as applicable penalty and interest charges.
-\ Gt DAN LANE
Agent's signature Name of individual signing on tha agent's* behalf (please print) Date

* If the agent Is a company, print the name of the person signing on the agent's behalf,

GE II1396,GE 11407-27771

NRS E (00) (Ce formulaire existo en frangais.) Can ad.i‘l.
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Instructions

General

Usa this form if you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit tax
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are pald or credited on your
behalf when this form Is signed

File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31), For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, Indicate the fiscal year end,

File this form on or before the first day of each tax year, or when the first rental payment is due,
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent wh
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valid undertaking is approved,

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valld undertaking in writing. If a valid N
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA). W
must recelve any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the age
on the non-resident's behalf,

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax A
within six months of the end of the tax year for which the undertaking is filed. Each non-resident member of & partnership who files a valid undertaking must
a separate income tax return, For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was pald or credited, or within 90 days of the fiscal
year end for estates and trusts. For Information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and Timbé
Royalties = Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhere),

Sectlon 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number.

For Individuals, provide your Canadian soclal insurance number (SIN) or tax identification number (TIN) and your date of birth, If you do not have a SIN or T
leave this field blank and we will assign a TIN to you when we process your form.

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your malling address if itis different from your residential address.

Sectlon 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and concessl
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estmated gross Income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income,

Rent on real property includes crop-sharing proceeds,

Sectlion 3 - Undertaking by non-resident

Sign and date In the designated area,
You must sign this form for the undertaking to be valid,

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.
If you do not to fulfill your obligations as specified In the undertaking, you will have to pay to the Receiver General for Canada, the full amount
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of t:

the statutory rate of 25% of the gross rental income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amoun
tax already remitted for the year.

Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number. It you do not have one, we will assign one to you when we process this form.

Provide the first month of the year for which you expect to receive rental income.

Sign and date in the designated area.

If the non-resident does not file the Income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay
Receiver General for Canada the full amount of tax that would otherwlse have been required to be remitted in the year, as well as applicable pe
and Interest charges. We calculate the required amount of tax at the statutory vate of 25% of the gross rental income, unless reduced to a less
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and interest.

Prnted in Cannda
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ot el oA s dbian Lo UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
for tax year

completing this form, please read the Instructions on the back.

1 - Non-resident identification

18,
ne o, if applicable, complete name of the corporation, trust, or estate  First name Social ir ber or
Canadian tax identification number
SUNAMI lll]llllll
(street number and name) Date of birth
3 Yoar Month Day
3-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI 11,9,7,6[0,1]1.5]
Country Postal or zip code Canadian corporation, trust, or
ostate tax account number
AMA JAPAN 359-1146
code and lelophone number Fizcal year end for corporation, trust,
or estate
81 )80-5183-2868 s i Rl
ing address If different than above Banct wits inthis‘sres
TSI GROUP INTERNATIONAL INC.
sal number and name
1 ROBERT SPECK PARKWAY, SUITE 960
= Country Postal or zip code
g MISSISSAUGA CANADA L4Z 3M3
ction 2 - Rental property information
ses of all rental properties (list additional properties on a separate sheet) Gross rents Totsl expenses *|  Notincoma
rTING Province Postal code
Province Postal code
sion if
g - Province Postal code
|
; *Provide a breakdown of axpenses for each property on & separate sheel (see Section 2 on the back). Total ’
'. R
~Section 3 - Undertaking by non-resident
Q I, the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
above, within six months of the tax year, to Include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
1o remit in the year, as well as applicable Interest charges.
A R T T *|
Non-resident’s signature Name of representative* (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.
g Section 4 ~ Canadian agent* identification
tax affn (Netvidus or company) Non-resident tax account number
N[RTF] [2]6]o[8[7]
TSI GROUP INTERNATIONAL INC. I
m (street number and name) Year Month
Date the first rental
o 1 ROBERT SPECK PARKWAY, SUITE 960 ~Lolo RS
F Province Postal coda Araa code and talephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463 E
* For purposes of this form, the “agent” must be a resident of Canada to whom the rental payments are pald or credited on behalf of the S:
non-resident when this form is signed. 4
=
)
‘to the I, the undersigned, declare'\hat | anythe Glnadian agent of the non-resident indicated in Section 1. If the non-resident does not file an income tax R‘
onaity return or pay tax according fp the uhdersdking, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that |
LA would otherwise have b r i remitted for the year, as well as applicable penalty and interest charges. i
: ' DAN LANE
Agent's signature Name of Individual signing on the agent's* behalf (please print) Date
* If the agent is a company, print the name of the person signing on the agent's behalf,

NRS E (00) (Ce formulaire existe en frangals.) Car)adg
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Instructions

General

Printed in Canede

Use this form if you are a non-resident recelving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit
the applicable rate on the net amounts avallable to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your.
behalf when this form is signed.

File a separate form for each tax yoar, For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estal
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due,
Complete all applicable sections on this form, An incomplete form will not be accepted as a valid undertaking and will be returned,

The non-resident Individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent
aftar completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8,

We will advise both the non-resident and the agent in writing when a valid undertaking Is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid
|s approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA).
must recelve any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the
on the non-resident’s behalf.

The non-resident undertakes to file an income tax return, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian /ncome Tax
within six months of the end of the tax year for which the undertaking is filed, Each non-resident member of a partnership who files a valid undertaking mu:
a separate income tax return, For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 90 days of the fi
year end for estates and trusts. For information on how to complete the NR4 retum, see the Non-Resident Withholding Tax Guide.

For more Information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and T}
Royalties - Non-Residents, or contact the Intemational Tax Services Office, toll free, at 1 800-267-3385 (in Canada or the United States) or (613) 952-2:
(elsewhere).

Section 1 - Non-resident Identification

Print your name and address, including your country of residence, and telephone number.

For individuals, provide your Canadian social insurance number (SIN) or tax Identification number (TIN) and your date of birth. If you do not have a SIN or
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your malling address If it is different from your residential address.

Section 2 - Rental péopnrty information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and conce:
arural property), town or city, province or territory, and postal code, List additional properties on a separate sheet.

Provide the estimated gross Income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to Incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property, Do not Include capital cost allowance,
depraciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds,

Section 3 - Undertaking by non-resident

Sign and date in the designated area.

You must sign this form for the undertaking to be valid.
If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document,
If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Receiver General for Canada, the full amount
that you would otherwise have been required to remit in the year, as well as applicable interest charges. We calculate the required amount of

the statutory rate of 25% of the gross rental Income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amou
tax already remitted for the year.

Sectlon 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number,
Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form.

Provide the first month of the year for which you expect to ive rental i

Sign and date In the designated area,

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay
Recelver General for Canada the full amount of tax that would otherwise have been required to be remitted In the year, as well as applicable
and Interest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental Income, unless reduced to a I
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fall to file the NR4 return by the due date, you may be charged a penalty and interest.
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Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

e iy e e UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY

for tax year
g this form, please read the Instructions on the back.
1 - Non-resident identification
o, If applicable, complete name of the corporation, trust, or estate  First name Social insurance number or
Canadian lax identification number
SUNAMI el ] i
B (sreel number and name) Date of birth
5.5 KOTESASHI-MINAMI, TOKOROZAWA-SHI [1,077,5]071]17s]
Country Postal or zip code Canadian corporation, trust, or
ostate tax account number
TAMA JAPAN 369-1146
e and telephone number Fiscal year end for corporation, trust,
of estate
81 )80-5183-2868 R N bl
g address If different than above Do not write In this area
TSI GROUP INTERNATIONAL INC.
ber and name
1 ROBERT SPECK PARKWAY, SUITE 960
Country Postal or zip code
MISSISSAUGA CANADA L4Z 3M3
2 - Rental property information
of all rental properties (list additional properties on a separate sheet) Gross rents Tolal expenses * | Not income
Province Postal code
Province Postal code
Province Postal code
30 a breakdown of axpenses for each property on a separate sheet (see Section 2 on the back). Total ’

3 - Undertaking by non-resident

1 the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian Income Tax Act for the tax year indicated
~above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
ot 1ulfill these obligations, | will have to pay to the Receiver General for Canada, the full amount of tax that | would otherwise have been required
%o remit in the year, as well as applicable Interest charges,

T M R x|

e
Non-resident's signature Name of representalive® (please print) Date

* I you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.

Section 4 -~ Canadian agent* identification

{individual or company)

Non-resident tax sccount number
TSI GROUP INTERNATIONAL INC. IN[RIF| [2]6]9]8]7]
155 (street number and name) Yaoar Month

1 ROBERT SPECK PARKWAY, SUITE 960 Eepete | 1L L] ]

Province Postal code Araa code and telephone number

MISSISSAUGA ONTARIO L4Z 3M3 (905) 602-7463

* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are pald or credited on behalf of the
non-resident when this form is slgnod

I, the undersigned, declar 1ho anadlan agent of the non-resident indicated in Section 1. If the non-resident does not file an income tax
return or pay tax according Ing, | understand that | will have to pay to the Receiver General for Canada the full amount of tax that
would otherwise have b ucr wmw for the year, as well as applicable penalty and Interest charges.

DAN LANE

Agent's signature Name of Individual signing on the agent's* behalf (please print) Date

GE 11396,GE 11407-27771

* If the agent is & company, print the name of the person signing on the agent's behalf.

NRE E (00) (Ce formulaire existe en frangais.) Can adﬁ




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Instructions

General

Use this form If you are a non-resident receiving rent from real property or a timber royaity and you want your agent to be able to elect to deduct and remit tax
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behalf when this form is signed.

Filo a separate form for each tax year, For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year, therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking Is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing. If a valid

is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA), W
must rocolve any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the ag
on the non-resident's behalf.

The non-resident undertakes to file an income tax retum, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax
within six months of the end of the tax year for which the undertaking is filed. Each non-resident member of a partnership who files a valid undertaking must
a separate income tax return, For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216,

The agent has to file an NR4 return before March 31 of the year after the year in which the rental income was paid or credited, or within 80 days of the fiscal
year end for estates and trusts, For information on how to complete the NR4 return, see the Non-Resident Withholding Tax Guide.

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and
Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (in Canada or the United States) or (613) 952-2344
(elsewhers).

Section 1 - Non-resident identification

Print your name and address, including your country of residence, and telephone number,

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or
leave this field blank and we will assign a TIN to you when we process your form,

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address if it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or suite number (lot and conce:
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross income, total expenses, and net income for the year for each property,

On a separate sheet, provide an itemized estimate of the expenses you expect to incur during the year for each property. (You have to provide this
Information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not Include capital cost allowance,
depraciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area.

You must sign this form for the undertaking to be valid.

If a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document.
If you do not to fulfill your obligations as specified in the undertaking, you will have to pay to the Recelver General for Canada, the full amount
that you would otherwise have been required to remit ln the year, as well as applicable interest charges. We calculate the required amount of

the statutory rate of 25% of the gross rental Ir Y duced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount
tax already remitted for the year.

Section 4 - Canadlan agent Identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of
non-resident when this form is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form.

Provide the first month of the year for which you expect to receive rental income.

Sign and date in the designated area,

Il the non-rnld-nt does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay
Gi | for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable p

lnd interest charges, We calculate the required amount of tax at the statutory rate of 25% of the gross rental i unless reduced to a |
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and interest.

Printed in Cannds
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By e UNDERTAKING TO FILE AN INCOME TAX RETURN BY

A NON-RESIDENT RECEIVING RENT FROM REAL PROPERTY
OR RECEIVING A TIMBER ROYALTY
:m" t for tax year
b completing this form, please read the instructions on the back.

tates, 1 - Non-resident identification

GE 11396,GE 11407-27771

me or, If applicable, complete name of the corporation, trust, or estate  First name Soclal insurance number or
Canadian tax (dentification number
SUNAMI llllllllll
(street number and name) Data of birth
Yoar Month Day
KOTESASHI-MINAMI, TOKOROZAWA-SHI 11,9,7,5]0,1]1,5]
Country Postal or zip code Canadian corporation, trust, or
astate tax account number
SAITAMA JAPAN 359-1146
code and telephone number Fiscal year end for corporation, trust,
or estate
Year Month Day
81 )80-5183-2868 I il
g address if different than above Do'rictwitte Inthis sive
TSI GROUP INTERNATIONAL INC.
number and name
1 ROBERT SPECK PARKWAY, SUITE 960
rrded Country Postal or zip coda
Im
2344 MISSISSAUGA CANADA L4Z 3M3
ction 2 - Rental property information
os of all rental properties (list additional properties on a separate sheet) Gross rents Total expenses * | Not income
N or TIN,
Province Postal code
Province Postal code
session
Province Postal code
da a breakdown of axpenses for sach property on a separate shaat (sea Section 2 on the back), Total ’
ce,
ction 3 -~ Undertaking by non-resident
) 1. the undersigned, undertake to file an income tax return under subsection 216(4) of the Canadian /ncome Tax Act for the tax year indicated
above, within six months of the tax year, to include all rents from my real property and timber royalities, and to pay any additional tax owing. If | do
not fulfill these obligations, | will have to pay to the Recelver General for Canada, the full amount of tax that | would otherwise have been required
o remit in the year, as well as applicable Interest charges.
T X x|
Non-resident's signature Name of representative*® (please print) Date
* If you sign for the non-resident, print your name on this line and provide a copy of the power of attorney document.
nt.
ot Section 4 - Canadian agent* identification
of tax (individual or company) ¥ ; RO
ountof e e
TSI GROUP INTERNATIONAL INC. IN[RIF| [2[6]9[8]7]
Addrass (street number and nama) Yeonr Month
Date the first rental
f of the 1 ROBERT SPECK PARKWAY, SUITE 960 payment is due [ I l ] ] l I I
iy Province Postal code Area code and telephone number
MISSISSAUGA ONTARIO L4Z 3M3 (905 ) 602-7463
* For purposes of this form, the "agent” must be a resident of Canada to whom the rental payments are paid or credited on behalf of the
non-resident when this form is signed.
I'V::: 1, the undersigned, that | agh the Lanadian agent of the non-resident indicated in Section 1. If the non-resident does not file an Income tax
.:“, P return or pay tax according, to the Jun ng, | understand that | will have to pay to the Recelver General for Canada the full amount of tax that
, ﬂ would otherwise have b Ir e remitted for the year, as well as applicable penalty and interest charges.
Al DAN LANE
Agent's signature Name of individual signing on the agent's* behalf (please print) Date
* If the agent is a company, print the name of the person signing on the agent's behalf.

| NRS E (00) (Ca formutaire existe on frangais. ) Canadﬂ
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Instructions

General

Printed in Canada

Use this form If you are a non-resident receiving rent from real property or a timber royalty and you want your agent to be able to elect to deduct and remit
the applicable rate on the net amounts available to you. Your agent must be a resident of Canada to whom the rental payments are paid or credited on your
behalf when this form Is signed,

File a separate form for each tax year. For individuals, the tax year corresponds to the calendar year (January 1 to December 31). For corporations, estates,
and trusts, the tax year can differ from the calendar year; therefore, for these entities, indicate the fiscal year end.

File this form on or before the first day of each tax year, or when the first rental payment is due.
Complete all applicable sections on this form. An incomplete form will not be accepted as a valid undertaking and will be returned.

The non-resident individual, corporation, trust, estate, or member of a partnership should forward one completed copy of this form to the Canadian agent
after completing Section 4, will file it with the International Tax Services Office, 2204 Walkley Road, Ottawa ON K1A 1A8.

We will advise both the non-resident and the agent in writing when a valid undertaking is approved.

Your agent must continue to withhold and remit non-resident tax based on the gross rental income until we approve a valid undertaking in writing, If a valid
is approved, the non-resident withholding tax must be determined when the actual rental payment is made taking into account expenses (excluding CCA), We
must receive any non-resident tax withheld by the 15th day of the month following the month during which the rental payment was paid or credited to the ag
on the non-resident's behalf,

The non-resident undertakes to file an income tax retum, whether there is a profit or a loss situation, under subsection 216(4) of the Canadian Income Tax

within $ix months of the end of the tax year for which the undertaking is filed. Each non-resident member of a partnership who files a valid undertaking must
a separate Income tax return, For information on how to complete a Secton 216 return, see the Income Tax Guide for Non-Residents Electing Under
Section 216.

The agent has to file an NR4 return before March 31 of the year after the year in which the rental Income was paid or credited, or within 90 days of the fiscal
year end for estates and trusts. For information on how to complete the NR4 retum, see the Non-Resident Withholding Tax Guide.

For more information, see Information Circular 77-16R4, Non-Resident Income Tax and Interpretation Bulletin 393R2, Election Re: Tax on Rents and
Royalties - Non-Residents, or contact the International Tax Services Office, toll free, at 1 800-267-3395 (In Canada or the United States) or (613) 952-2344
(elsewhere),

Section 1 - Non-resident identification

Print your name and address, Including your country of residence, and telephone number.

For individuals, provide your Canadian social insurance number (SIN) or tax identification number (TIN) and your date of birth. If you do not have a SIN or T
leave this field blank and we will assign a TIN to you when we process your form.

For corporations, trusts, and estates, provide your Canadian tax account number as well as your fiscal year end.

Provide your mailing address If it is different from your residential address.

Section 2 - Rental property information

List all rental properties and provide the address of each rental property. Include the street number and name, apartment or sulte number (lot and conce:
a rural property), town or city, province or territory, and postal code. List additional properties on a separate sheet.

Provide the estimated gross income, total expenses, and net income for the year for each property.

On a separate sheet, provide an itemized estimate of the expenses you expect to Incur during the year for each property. (You have to provide this
information.) Include the current and prepaid expenses that relate to the day to day management of your property. Do not Include capital cost allowance,
depreciation, and amortization. You can claim these amounts when you file your income tax return.

Each non-resident member of a partnership filing an undertaking should report only his or her share of the gross rents, total expenses, and net income.

Rent on real property includes crop-sharing proceeds.

Section 3 - Undertaking by non-resident

Sign and date in the designated area.
You must sign this form for the undertaking to be valid.

It a representative signs on your behalf, he or she must print his or her name in the space provided and attach a copy of the power of attorney document,
If you do not to fulfill your obligations as specified In the undertaking, you will have to pay to the Receiver General for Canada, the full amount
that you would otherwise have been required to remit in the year, as well as applicable Interest charges. We calculate the required amount of tax
the statutory rate of 25% of the gross rental Income, unless reduced to a lesser rate by the provisions of a bilateral tax treaty, minus the amount
tax already remitted for the year,
Section 4 - Canadian agent identification

To be considered an agent for the purposes of this form, you must be a resident of Canada to whom the rental payments are paid or credited on behalf of
non-resident when this form Is signed.

Print your name, address, city or town, province, postal code, and telephone number.

Provide your non-resident tax account number. If you do not have one, we will assign one to you when we process this form,
Provide the first month of the year for which you expect to receive rental income.

Sign and date In the designated area,

If the non-resident does not file the income tax return or pay tax according to the conditions of the undertaking, you as agent will have to pay to
Receiver General for Canada the full amount of tax that would otherwise have been required to be remitted in the year, as well as applicable pen
and intorest charges. We calculate the required amount of tax at the statutory rate of 25% of the gross rental income, unless reduced to a loss:
by the provisions of a bilateral tax treaty, minus the amount of tax already remitted for the year.

If you fail to file the NR4 return by the due date, you may be charged a penalty and interest.
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Canada Revenue  Agence du revenu
... Agency du Canada

Note

Authorizing or Cancelling a Representative

Complete this form to give the Canada Revenue Agency (CRA) your consent to deal with another person (such as your spouse or

- To authorize a representative, complete Part 1, Part 2 or Part 3, Part 4, and Part 6.
To cancel a representative, complete Part 1, Part 5, and Part 6.

common-law partner, other family member, friend, or accountant) who would act as your representative for income tax matters or to cancel
any existing representatives on your file. Send your completed form to your CRA tax centre. You can find the address of your tax centre on
e attached information sheet. To immediately cancel a consent, call us at 1-800-959-8281. You can also give or cancel a consent by
providing the requested information online through "Authorize my representative" on our Web site at www.cra.gc.ca/myaccount.

We will accept a change of address only from you or your legal representative. If you have recently moved, call us at 1-800-959-8281
before submitting this form to ensure we have your current mailing address. If you have registered with the My Account service, you can
change your address by going to www.cra.gc.ca/myaccount,

Part 1 - Taxpayer information

Complete this part to identify yourself and to give your account number.
You will need to complete a separate Form T1013 for each account,

First name Last name
|mmIHIRo ISHII

Work telephone number

Home telephone number
81-4-2938-7788

Individual

Trust

T5

that applies: T -

Complete the one Social insurance number

) L&

Trust account number

| ] ol

1

T5 filer identification number

B R = o]

Part 2 - Giving consent for a representative (including online access)

To authorize your representative for online access, complete Part 2; otherwise, complete Part 3.

You must complete a separate Form T1013 for each representative. Note that online access is not available for trust accounts.
Please fill out Part 3 of the form to give your consent to a representative for your trust account.

his or her identification number.

For an individual
RepID
el b
or

For a group
GrouplD

-
or
For a business

To grant online access to your representative, enter

Business Number (BN)
olo|2]1|7]3]|6]|5]s8

Your representative must have registered the BN
with the CRA "Represent a Client" service.

First name:

Enter the full name of the individual, group or business.
LName of individual associated to the ReplD

Last name:

- Name of the group associated to the GrouplD

~ Name of the business associated to the BN

TSI GROUP INTERNATIONAL INC.

Enter the level of authorization (level 1 or 2): ‘z
If you do not specify a level of authorization, we will assign a level 1.

Our online services do not have a year-specific option. Therefore, your
representative will have access to all tax years.

Name of individual

You must complete a separate Form T1013 for each representative.

¢ |f you are giving consent for an individual, enter the individual's full name in the appropriate box below.
* |f you are giving consent for a business, enter the name of the business in the appropriate box below.

4 Part 3 — Giving consent for a representative (other than online access)

Name of business

First name:

TSI GROUP INTERNATIONAL INC.

GE 11396,GE 11407-27771

Last name:

Telephone: 805-602~-7463

Ext:

Fax: 905-602-7460

Part 3 continued on the next page 3

-l
T1013 E (10) (Vous pouvez obtenir ce formulaire en francais & www.arc.gc.ca ou au 1-800-959-3376.) Carlada
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GE 11396,GE 11407-27771

i Part 3 (Continued)

Tick either:
e Box A below to give consent for all tax years and specify the level of authorization; or
* Box B below to give consent for a specific tax year or years and specify the level of authorization for each tax year.

If you do not specify a level of authorization, we will assign a level 1.

m A. All (past, present, and future) tax years Level of authorization (level 1 or 2): [I]
D B. Enter the applicable tax year or years (past and/or present), and specify the level of authorization (level 1 or 2) for each tax year.

Tax year(s)
Level of authorization

Month Day
If this consent is for a trust account and the year-end is not December 31, enter the month and day of the year-end.
9 Part 4 - Consent expiry date
Enter an expiry date for the consent given in Part 2 or Part 3 if you want the consent to end at Year Month Day
a particular time. Your consent will stay in effect until you cancel it, it reaches the expiry date e | ]

you choose, or we are notified of your death.

% Part 5 - Cancelling one or more existing consents

Complete this section only to cancel an existing consent. Tick the appropriate box.

D A. Cancel all consents. D B. Cancel the consents given for the individual, group or business identified below:

Name of individual Name of business
I—First name: Last name:

ReplD GrouplD Business Number

R s s L i Bk oF [ ] hsifef adiof ]

d Part 6 — Signature

You or your legal representative (for example, a person with your power of attorney, your guardian, or an executor or administrator of
the taxpayer's estate) must sign and date this form. If you are signing and dating this form as the legal representative, tick the box
below. Also, send us a copy of the legal document that identifies you as the legal representative, if you have not already done so.

D | have power of attorney for this taxpayer, | am the legal guardian of this taxpayer,
or | am the executor/administrator of this taxpayer's estate.

By signing and dating this form, you authorize us to deal with the individual, group, or business identified in Part 2 or Part 3 and/or
to cancel the consents shown in Part 5.
We will not process this form unless it is signed and dated by you or your legal representative.

This form must be received by the CRA within six months of its signature date. If not, it will not be processed.

KUNIHIRO ISHIT

Print name of taxpayer or legal representative =
"g—\ ﬂa Year Month Day
El. 2 50 |2,0,1,1]0,9]2,6]
Taxpayer or legal representative signature Date of signature

Privacy Act, Personal Information Bank numbers CRA PPU 005 and CRA PPU 1
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Canada Revenue  Agence du revenu
Agency du Canada

I+

Note
2ar,

Part 1 - Taxpayer information

Authorizing or Cancelling a Representative

‘0 authorize a representative, complete Part 1, Part 2 or Part 3, Part 4, and Part 6.
:l’o cancel a representative, complete Part 1, Part 5, and Part 6.

- Complete this form to give the Canada Revenue Agency (CRA) your consent to deal with another person (such as your spouse or
sommon-law partner, other family member, friend, or accountant) who would act as your representative for income tax matters or to cancel
any existing representatives on your file. Send your completed form to your CRA tax centre. You can find the address of your tax centre on
~®e attached Information sheet. To immediately cancel a consent, call us at 1-800-959-8281. You can also give or cancel a consent by

providing the requested information online through "Authorize my representative® on our Web site at www.cra.gc.ca/myaccount.

We will accept a change of address only from you or your legal representative. If you have recently moved, call us at 1-800-959-8281
before submitting this form to ensure we have your current mailing address. If you have registered with the My Account service, you can
change your address by going to www.cra.gc.ca/myaccount.

Complete this part to identify yourself and to

glve your account number.

You will need to complete a separate Form T1013 for each account,

“First name Last name Work telephone number Home telephone number
1 ISHII = = -80-5183-2868
Individual Trust T5

Complete the one
that applies: b b bt

Social insurance number

Joood od B

Trust account number

e bl |

|

TS filer identification number

sl ol f | | |

l

Part 2 - Giving consent for a representative (including online access)

You must complete a separate Form T1013 for each representative. Note that online access is not available for trust accounts.
Please fill out Part 3 of the form to give your consent to a representative for your trust account.

To authorize your representative for online access, complete Part 2; otherwise, complete Part 3.

his or her identification number.

For an individual
RepID

A 30
or

For a group
GrouplD

el | |||
or

For a business
Business Number (BN)
oloJ2|1]|7]3]6]5]8
Your representative must have registered t

To grant online access to your representative, enter

with the CRA "Represent a Client" service.

First name:

Enter the full name of the individual, group or business.
- Name of individual associated to the RepID

Last name:

~ Name of the group associated to the GroupID

r Name of the business associated to the BN

TSI GROUP INTERNATIONAL INC.

he BN

Enter the level of authorization (level 1 or 2): E
If you do not specify a level of authorization, we will assign a level 1.

Our online services do not have a year-specific option. Therefore, your
representative will have access to all tax years.

(Vous pouvez obtenir ce formulaire en francais 8 www.arc.gc.ca ou au 1-800-959-3376.)

Part 3 - Giving consent for a representative (other than online access)
You must complete a separate Form T1013 for each representative.
* If you are giving consent for an individual, enter the individual's full name in the appropriate box below.
* If you are glving consent for a business, enter the name of the business in the appropriate box below.
~ Name of individual Name of business

First name: TSI GROUP INTERNATIONAL INC.

Last name: Telephone: 905-602-7463 Ext: Fax: 905-602-7460

Part 3 continued on the next page B
T1013 E (10)

Canadd

GE 1I396,GE 11407-27771
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r— Part 3 (Continued)

Tick either:
e Box A below to give consent for all tax years and specify the level of authorization; or
« Box B below to give consent for a specific tax year or years and specify the level of authorization for each tax year.

If you do not specify a level of authorization, we will assign a level 1.

[/] A. Al (past, present, and future) tax years Level of authorization (level 1or2): [ 2 |

[:] B. Enter the applicable tax year or years (past and/or present), and specify the level of authorization (level 1 or 2) for each tax year.

Tax year(s)
Level of authorization

Month Day
If this consent Is for a trust account and the year-end is not December 31, enter the month and day of the year-end. ‘

o Part 4 — Consent expiry date

Enter an expiry date for the consent given in Part 2 or Part 3 if you want the consent to end at Year Month Day
a particular time. Your consent will stay in effect until you cancel it, it reaches the expiry date o I T ] MY ]
you choose, or we are notified of your death.

o Part 5 — Cancelling one or more existing consents

Complete this section only to cancel an existing consent. Tick the appropriate box.

D A. Cancel all consents. [:] B. Cancel the consents given for the individual, group or business identified below:

Name of individual Name of business
[First name: Last name:
ReplD GrouplD Business Number
88 e oF lealufelel i |1 eiegotor fos] |

4 Part 6 — Signature

You or your legal representative (for example, a person with your power of attorney, your guardian, or an executor or administrator of
the taxpayer's estate) must sign and date this form. If you are signing and dating this form as the legal representative, tick the box
below. Also, send us a copy of the legal document that identifies you as the legal representative, if you have not already done so.

D | have power of attorney for this taxpayer, | am the legal guardian of this taxpayer,
or | am the executor/administrator of this taxpayer's estate.

By signing and dating this form, you authorize us to deal with the individual, group, or business identified in Part 2 or Part 3 and/or
to cancel the consents shown in Part 5.

We will not process this form unless it is signed and dated by you or your legal representative.

This form must be received by the CRA within six months of its signature date. If not, it will not be processed.

SUNAMI ISHII
Print name of taxpayer or legal representative :
Year Month Day
7/ i
2 R * 2,.0;1,1}0,9]2,¢]
Taxpayer or legal representative signature Date of signature

Privacy Act, Personal Information Bank numbers CRA PPU 005 and CRA PPU 1
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Canada Revenue Agence du revenu
Agency du Canada

APPLICATION FOR A CANADA REVENUE AGENCY
INDIVIDUAL TAX NUMBER (ITN) FOR NON-RESIDENTS

‘Before you start:

= Do not submit this form if you have, or are eligible to obtain, a social insurance number (SIN). For more information about obtaining
a SIN, call Social Development Canada (SDC) toll-free at, 1-800-206-7218. Select option "3 for SIN information. If you are calling
from outside Canada, or if you have a rotary dial telephone, call (506) 548-7961 (long distance charges will apply). You may also
ar. visit their web site at www.sdc.gc.ca.
= Do not submit this form if you have previously obtained a SIN, an ITN, or a temporary taxation number. Continue 1o use the tax
number you have already been issued.

‘ndicate the reason you are applying for an ITN: Supporting documents:
j E Filing a Canadian income tax return Valid Passport

D Filing an application to waive or reduce Canadian

withholding tax on payments that you receive D Driver's licence

, D Disposing of taxable Canadian property [:] Birth certificate/Proof of Birth

D Other (please identify):

Last name First name Middle name(s)

ISHII KUNIHIRO NONE

- & Foreign address

IDENTIFICATION (please print)
1 Name

Apartment number, street address, street name

5-19-5 KOTESASHI-MINAMI

City Province or State Country Postal code or zip code

TOKOROZAWA-SHI ISAITAMA [JAPAN | 359-1146

3. Mailing address (if different from above)

Apartment number, street address, street name

1 ROBERT SPECK PARKWAY, SUITE 960

City Province or State Country Postal code or zip code
MISSISSAUGA iONTARIO CANADA L4Z 3M3
4 Birth information
Date of birth (year, month, day) Country of birth
FEBRUARY 11, 1965 IJAPAN
5. Other information
Foreign tax identification number Telephone number

81-4-2938-7788

CERTIFICATION

i KUNIHIRO ISHII

(Please print name)

certify that the information given on this form is, to the best of my knowledge, correct and complete.

2011-09-26 L b ﬁ _‘i\i‘_\ 1.'

Date Signature

i+l
T1261 E (06) (Ce formulaire existe en frangais.) Ca.nada

GE 11396,GE 11407-27771
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Is this form for you?

Use this form to apply for an individual tax number (ITN) from
the Canada Revenue Agency (CRA). An ITN is a nine-digit
number issued to non-resident individuals who need an
identification number but who are not eligible to obtain a social
insurance number (SIN).

Who can apply

You can apply if you do not have, and are not eligible to

obtain, a SIN but you need to provide an individual tax number

to the CRA. For example, this could occur if you are:

« aninternational student who either has to file or intends to
file a Canadian income tax return;

. anon-resident filing an application to waive or reduce
Canadian withholding tax;

. anon-resident disposing of taxable Canadian property; or

« anon-resident who has to file or intends to file a Canadian
income tax return

Note: Do not complete Form T1261 if you already have an
ITN, a SIN, or a temporary taxation number.

How to apply

You can apply by mail or in person. Be sure to mail or bring

with you:

« your completed Form T1261; and

« the original or a certified or notarized copy of documents,
that substantiate the information provided on the form.

The document(s) you present must be current and must verify
your identity, including your name, photograph, and date of
birth. You may have to provide a combination of documents
for this purpose. Examples of acceptable documents include a
passport, driver's licence, birth certificate, work permit, study
permit/student authorization, visitor record, and diplomatic
identity card.

We may, at a later date, request other supporting
documentation.

Documents can be certified by local officials such as doctors,
accountants, lawyers, teachers or officials in a federal
department or a provincial ministry.

When to apply

Complete this form as soon as you meet the requirements
described in "Who can apply" on this page. Apply early to
make sure you receive an ITN before you need to use it.
Allow four to six weeks for us to notify you in writing of your
ITN. If you have not received your ITN at the end of the
six-week period, you may call us to find out the status of your
application (see "Telephone help" on this page).

Information is also available on our website at www.cra.gc.ca.

GENERAL INSTRUCTIONS

Where to apply

In person: You can apply for an ITN at the International Tax
Services Office, 2204 Walkley Road, Ottawa, Ontario,
CANADA.
By mail: If you are completing Form T1261 for the purpose @
filing an income tax return, sign and date the form, and send
to us along with the original, certified, or notarized copies of
your documents.
If you are sending Form T1261 only, forward it to:

International Tax Services Office

Returns Processing Division

2204 Walkley Road

Ottawa ON K1A 1A8

CANADA

We will return any original documents that you submit. We
not return copies of documents,

Specific instructions

Indicate the reason you are applying for an ITN - You mu
check a box to indicate the reason you are applying for an |

Supporting documents — |dentify the supporting document
that you have provided. Details on supporting documents a
explained under "How to apply".

Identification

1. Name - Enter your legal name as it appears on your
documentation.

2. Foreign address — Enter your address in the country wh
you permanently or normally reside. Include the postal code
zip code,

3. Mailing address - Enter your mailing address if it is
different from your address above. We will use this address
return your original documents and send written notification
your ITN.

4. Birth information — Enter your date of birth in
"year/month/day" format, and your country of birth.

5. Other information — Enter the tax identification number
has been issued to you in the country in which you
permanently or normally reside. Also enter the country of
residence if other than Canada.

Sole proprietors

If you are a sole proprietor, you may also have to apply for
Business Number. For more information, visit our Web site

www.cra.gc.ca.
Telephone help

If, after reading these instructions, you are not sure how to
complete your application or you still have questions, call
International Tax Services Office for help at:
+  1-800-267-5177 for calls from Canada and the
United States; or
+  (613) 952-3741 for calls from outside Canada and
United States. We accept collect calls.
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*l Canada Revenue Agence du revenu
Agency du Canada

APPLICATION FOR A CANADA REVENUE AGENCY
INDIVIDUAL TAX NUMBER (ITN) FOR NON-RESIDENTS

T
" Before you start:
= Do not submit this form if you have, or are eligible to obtain, a social insurance number (SIN). For more information about obtaining
ose °T a SIN, call Social Development Canada (SDC) toll-free at, 1-800-206-7218. Select option "3" for SIN information. If you are calling
send it from outside Canada, or if you have a rotary dial telephone, call (506) 548-7961 (long distance charges will apply). You may also
s of visit their web site at www.sdc.gc.ca.
= Do not submit this form if you have previously obtained a SIN, an ITN, or a temporary taxation number. Continue to use the tax
number you have already been issued.
Indicate the reason you are applying for an ITN: Supporting documents:
Filing a Canadian income tax return (Z] Valid Passport
Filing an application to waive or reduce Canadian Lo
L] withholding tax on payments that you receive (] Driver's licence
We will & 71 pisposing of taxable Canadian property [] Birth certificate/Proof of Birth
D Other (please identify):

u must IDENTIFICATION (please print)
an ITN.

1. Name

ments Last name First name Middle name(s)

's are B ISHII ISUNAMI |NONE

2 Foreign address
Apartment number, street address, street name

5-19-5 KOTESASHI-MINAMI

y where City Province or State Country Postal code or zip code
code or
TOKOROZAWA-SHI |SAITAMA |JAPAN | 359-1146
3. Mailing address (if different from above)
Lrt?cf: :: Apartment number, street address, street name
1 ROBERT SPECK PARKWAY, SUITE 960
City Province or State Country Postal code or zip code
ber thaf MISSISSAUGA | ONTARIO l CANADA L4Z 3M3
of & Birth information
Date of birth (year, month, day) Country of birth
JANUARY 15, 1975 [7APAN
£ Other Information
 for a Foreign tax identification number Telephone number
site at

81-80-5183-2868
CERTIFICATION

w to
all the I, SUNAMI ISHIIL

(Please print name)

; certify that the information given on this form is, to the best of my knowledge, correct and complete.

nd the
2011-09-26 L_Z’* i Zi_ e t

Date Signature

Canadi
T1261 E (06) (Ce formulaire existe en francals.) na, a

GE 11396,GE 11407-27771
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GENERAL INSTRUCTIONS

Is this form for you?

Use this form to apply for an individual tax number (ITN) from
the Canada Revenue Agency (CRA). An ITN is a nine-digit
number issued to non-resident individuals who need an
identification number but who are not eligible to obtain a social
insurance number (SIN).

Who can apply

You can apply if you do not have, and are not eligible to

obtain, a SIN but you need to provide an individual tax number

to the CRA. For example, this could occur if you are:

* an international student who either has to file or intends to
file a Canadian income tax return;

* anon-resident filing an application to waive or reduce
Canadian withholding tax;

* anon-resident disposing of taxable Canadian property; or

* anon-resident who has to file or intends to file a Canadian
income tax return

Note: Do not complete Form T1261 if you already have an
ITN, a SIN, or a temporary taxation number.

How to apply

You can apply by mail or in person. Be sure to mail or bring

with you:

* your completed Form T1261; and

+ the original or a certified or notarized copy of documents,
that substantiate the information provided on the form.

The document(s) you present must be current and must verify
your identity, including your name, photograph, and date of
birth. You may have to provide a combination of documents
for this purpose. Examples of acceptable documents include a
passport, driver's licence, birth certificate, work permit, study
permit/student authorization, visitor record, and diplomatic
identity card.

We may, at a later date, request other supporting
documentation.

Documents can be certified by local officials such as doctors,
accountants, lawyers, teachers or officials in a federal
department or a provincial ministry.

When to apply

Complete this form as soon as you meet the requirements
described in "Who can apply" on this page. Apply early to
make sure you receive an ITN before you need to use it.
Allow four to six weeks for us to notify you in writing of your
ITN. If you have not received your ITN at the end of the
six-week period, you may call us to find out the status of your
application (see "Telephone help" on this page).

Information is also available on our website at www.cra.gc.ca.

Where to apply

In person: You can apply for an ITN at the International Tax
Services Office, 2204 Walkley Road, Ottawa, Ontario,
CANADA.
By mail: If you are completing Form T1261 for the purpose of
filing an income tax return, sign and date the form, and send it
to us along with the original, certified, or notarized copies of
your documents.
If you are sending Form T1261 only, forward it to:

International Tax Services Office

Returns Processing Division

2204 Walkley Road

Ottawa ON K1A 1A8

CANADA

We will return any original documents that you submit. We
not return copies of documents.

Specific instructions

Indicate the reason you are applying for an ITN - You m
check a box to indicate the reason you are applying for an |

Supporting documents — |dentify the supporting documents
that you have provided. Details on supporting documents are
explained under "How to apply".

Identification

1. Name - Enter your legal name as it appears on your
documentation.

2. Foreign address — Enter your address in the country whe
you permanently or normally reside. Include the postal code
zip code.

3. Mailing address — Enter your mailing address if it is
different from your address above. We will use this address |
return your original documents and send written notification
your ITN.

4. Birth information ~ Enter your date of birth in
"year/month/day" format, and your country of birth.
5. Other information — Enter the tax identification number
has been issued to you in the country in which you
permanently or normally reside. Also enter the country of
residence if other than Canada.

Sole proprietors

If you are a sole proprietor, you may also have to apply for
Business Number. For more information, visit our Web site
www.cra.gc.ca.

Telephone help

If, after reading these instructions, you are not sure how to
complete your application or you still have questions, call ti
International Tax Services Office for help at:
* 1-800-267-5177 for calls from Canada and the
United States; or
*  (613) 952-3741 for calls from outside Canada and
United States. We accept collect calls.
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Business Consent form

plete this form to consent to the release of confidential information about your program account(s) to the representatve

d below, or to cancel consent for an existing representative. Send this completed form to your tax centre (see
ctions). Make sure you complete this form correctly, since we cannot change the information that you provides You can
give or cancel consent by providing the requested information online through My Business Account at
.cra.gc.ca/mybusinessaccount.

ose of : Read all the instructions on the first page before completing this form.

Part 1 - Business information — Complete this part to identify your business (all fields have to be completed)

Business name: KUNIHIRO ISHII BN: | | | | .

Telephone Number: 81-4-2938-7788

Part 2 — Authorize a representative — Complete either part a) or b)

2) Authorize access by telephone, fax, mail or in person by appointment

¥ you are giving consent for an individual, enter that person's full name. If you are giving consent to a firm, enter the name and
SN of the firm. If you want us to deal with a specific individual in that firm, enter both the individual's name and the firm = name
and BN. If you do not identify an individual of the firm, then you are giving us consent to deal with anyone from that firm.

umu

an ITN.®  Note: If you are authorizing a representative (individual or firm) who is not registered with the Represent a client
service, the phone number is required.

ment

tse:,es Name of Individual: Name of Firm: TSI GROUP INTERNATIONAL INC.
Telephone number: 905-602-7463 BN: [of|o[2[1][7[3]6]5]8]

OR

b) Authorize online access (includes access by telephone, fax, mail or by appointment)

'o“(’;:’: You can authorize your representative to deal with us through our online service for representatives. The name of the firm

must be the same name that is registered with the Represent a client service at www.cra.gc.ca/representatives. Our
online service does not have a year-specific option, so your representative will have access to all years. Please enter the
name and ReplD of the individual or name and BN of the firm.

Name of Individual: Name of Firm: *Sf GROUP INTERNATIONAL INC.

RepiD: | | | | | [ [ ] BN: [ofo2[1[7]3]6]5]8]
The Business Number must be registered with the
Represent a client service to be an online representative.

- Part 3 — Select the program accounts, years and authorization level
a) Program Accounts — Select the program accounts the above individual or firm is authorized to access (tick only box A or B).

for a
ite at A This authorization applies to all program accounts and all years.
Online access is available for all years only.
Expirydate:| | | | | | | | |
. AND
(o]
Il the Authorization Level (tick level 1 or 2)
E] Level 1 lets CRA disclose information only on your program account(s) or
i tha Level 2 lets CRA disclose information and accept changes to your program account(s).

OR

B. l:] This authorization applies only to program accounts and periods listed in Part 3b). If you ticked this option, you must
complete 3b).

RCS9 E (09) page 1

7-27771
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Business Consent form (RC59 continued)

b) Details of program accounts and fiscal periods ~ Complete this area only if you ticked box B in Part 3a) on page 1.
If you ticked box B in part 3a), you have to provide at least one program identifier (see Instructions on page 1). You can then
tick the "All program accounts" box for that program identifier or enter a reference number. Provide the authorization level (tic
either box 1 to disclose information or box 2 to disclose information and accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period
authorization Is not available for online access). You can also enter an expiry date to automatically cancel authorization. If
more authorizations or more than four program identifiers are needed, complete another Form RC59.

P Authorizati Specific fiscal period
identir A:lcz'::r:t.:‘ R;::.b:? evel | Allyears or (not available for online access) Expiry date
1 2 Year-end
O« 111 00O | 5% L0 TR Y e S e T
=EyE |l o s O

I e 0 B O
22 O 60 5 1 G T

dHHB
E

_ Part 4 — Cancel one or more authorizations — Complete this part only to cancel authorization(s)

[] A Cancelall authorizations.
D B. Cancel authorization for the individual or firm identified below.

D C. Cancel authorization for specific program account(s)

Name of Individual: Name of Firm:

— Part 5 — Certification

This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a
director of a corporation, an officer of a non-profit organization or a trustee of an estate.

By signing and dating this form, you authorize the CRA to deal with the individual or firm listed in Part 2 of this form or
cancel the authorizations listed in Part 4.

First name: KUNIHIRO Last name: ISHII

Sign here P> I. _Zr_‘_\, _ﬁ ﬁ@u Date | 2011 09 26

We will not process this form unless it is signed and dated by an authorized person of the business.

page.

GE 11396,GE 11407-27771
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Business Consent form

plete this form to consent to the release of confidential information about your p
ed below, or to cancel consent for an existing representative. Send this eomphbll
ructions). Make sure you complete this form correctly, since we cannot change the infc
o give or cancel consent by providing the requested information online through My Bus

ww.cra.gc.ca/mybusinessaccount.

el ste: Read all the instructions on the first page before completing this form.
1 - Business information - Complete this part to identify your business (all fields have % ‘*r

Business name: SUNAMI ISHII BN: --E -.:

Telephone Number: 81-80-5183-2868

rt 2 - Authorize a representative - Complete either part a) or b)
) Authorize access by telephone, fax, mail or in person by appointment

# you are giving consent for an individual, enter that person's full name. If you are giving consent 1o & r
3N of the firm. If you want us to deal with a specific individual in that firm, enter both the individual's na
and BN. If you do not identify an individual of the firm, then you are giving us consent to deal with

o: If you are authorizing a representative (individual or firm) who is not registered with the e
Ico, the phone number is required.

Name of Individual: Name of Firm: TSI GROUP INTERMATIONAL e

Telephone number; 205-602-7463 BN: |o|o|2]2]7]3 E{L
OR
Authorize online access (includes access by telephone, fax, mail or by appointment)

You can authorize your representative to deal with us through our online service for representatives. The n
must be the same name that is registered with the Represent a client service at www.cra.gc.c :
anline service does not have a year-specific option, so your representative will have access to ‘”
name and ReplD of the individual or name and BN of the firm.

lame of Individual: Name of Firm; XTSI GROU® mc

RepiD: [ [ | [ [ [ [ | BN: [ofof2]1]7]3]e]s|s])
The Business Number must be registered with the g s
Represent a client service to be an online representative. |

Part 3 - Select the program accounts, years and authorization level
3) Program Accounts — Select the program accounts the above individual or firm is authorized to access (tick only box A or B).

A. . This authorization applies to all program accounts and all years.
Online access is available for all years only.

Expirydate:| | | | | || | |
AND

Authorization Level (tick level 1 or 2)
[:] Level 1 lets CRA disclose information only on your program account(s) or

=117

Level 2 lets CRA disclose information and accept changes to your program account(s).

OR

i B. D This authorization applies only to program accounts and periods listed in Part 3b). If you ticked this option, you must
complete 3b).

RCS9 E (09) page 1
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Business Consent form (RC59 continued)

b) Details of program accounts and fiscal periods — Complete this area only if you ticked box B in Part 3a) on page 1.

If you ticked box B in part 3a), you have to provide at least one program identifier (see Instructions on page 1). You can then
tick the "All program accounts" box for that program identifier or enter a reference number. Provide the authorization level (
either box 1 to disclose information or box 2 to disclose information and accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period
authorization is not available for online access). You can also enter an expiry date to automatically cancel authorization. If
more authorizations or more than four program identifiers are needed, complete another Form RC59.

i ool i R - el T T RSN st DO Expiry date
g 8 0 A s 1 3 OB 1
0 ) o 0 T SR Y T T W T T
il i 5 ] 2 o 1 O e e (0 o 9 0 [ e 2 ) o U
Bl =l i 1 e 1 Mo a9 s 2 4 1 A

~ Part 4 - Cancel one or more authorizations — Complete this part only to cancel authorization(s)

[:] A. Cancel all authorizations.

D B. Cancel authorization for the individual or firm identified below.

D C. Cancel authorization for specific program account(s)

Name of Individual: Name of Firm:

— Part 5 - Certification

This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a
director of a corporation, an officer of a non-profit organization or a trustee of an estate.

By signing and dating this form, you authorize the CRA to deal with the individual or firm listed in Part 2 of this form or
cancel the authorizations listed in Part 4,

First name: SUNAMI Last name: ISHII

Sign here P> 2 :H’ b * Date | 2011 09 26 |

We will not process this form unless it is signed and dated by an authorized person of the business.

GE I1396,GE 11407-27771
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Business Consent form

smplete this form to consent to the release of confidential information about your program accountf; ._":
med below, or to cancel consent for an existing representative. Send this completed form to 4
uctions). Make sure you complete this form correctly, since we cannot change the information tha

give or cancel consent by providing the requested information online through My Business Accou
.cra.gc.ca/mybusinessaccount.

: Read all the instructions on the first page before completing this form.
rt 1 — Business information — Complete this part to identify your business (all fields have to & 1
Business name: KUNIHIRO ISHII ; BN: [ |

tion. If
Telephone Number: 81-4-2938-7788

rt 2 — Authorize a representative — Complete either part a) or b)

) Authorize access by telephone, fax, mail or in person by appointment

you are giving consent for an individual, enter that person's full name. If you are giving consent
of the firm. If you want us to deal with a specific individual in that firm, enter both the individks
d BN. If you do not identify an individual of the firm, then you are giving us consent to deal =

te: If you are authorizing a representative (individual or firm) who is not registered
rvice, the phone number is required.

me of Individual: Name of Firm:

elephone number: BN: [

OR
b) Authorize online access (includes access by telephone, fax, mail or by appointn

You can authorize your representative to deal with us through our online service for represe :
must be the same name that is registered with the Represent a client service at

online service does not have a year-specific option, so your representative will have ace
name and ReplD of the individual or name and BN of the fom.

Name of Individual: Name of Firm:

RepiD: | | | | [ [ [] BN:

The Business Numh-':,
Represent a client senvice

Part 3 — Select the program accounts, years and authorization level —
a) Program Accounts — Select the program accounts #e above individual or firm is authe

A.[] This authorization applies to all program acesunts and all years.
Online access is available for all years only.

Expirydate:| | | | | || | |
AND -

Authorization Level (tick level 1 or 2) 1
[[] Level 1 lets CRA disclose informatiom amly on your program account(s) er

[[] Level 2 lets CRA disclose information ame accept changes to your plm
on sS4 A

B. D This authorization applies only to progeass ascounts and periods listed in Past 38} ¥ you ticked this option, you must
complete 3b). i MR

=217l

RCS9 E (09) page 1
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Business Consent form (RC59 continued)

b) Details of program accounts and fiscal periods — Complete this area only if you ticked box B in Part 3a) on page 1.

If you ticked box B in part 3a), you have to provide at least one program identifier (see Instructions on page 1). You can then
tick the "All program accounts" box for that program identifier or enter a reference number. Provide the authorization level (ti
either box 1 to disclose information or box 2 to disclose information and accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period
authorization is not available for online access). You can also enter an expiry date to automatically cancel authorization. If
more authorizations or more than four program identifiers are needed, complete another Form RC59.

Pr Authorizatl Specific fiscal period
'“0'?‘1'.': Ai'e'i':.f.:?.'" R:\fa.:b:? i I:zl:l’ en | Au yoars o (not a\z:icmblo for onls\.e access) Expiry dute
1 2 Year-end
5 [ e 5 0 I 0 10 o 1 ol g e g e
500 SN % 50419 1 U e, R 9% K L O B 0 IR e P RS
A (1l o - St T 5 1 A Vs i = 9 0 ol 0 5
[Tl oot R v T AT e Ronsotn il eI AR T UER O PEY S 1
~ Part 4 - Cancel one or more authorizations ~ Complete this part only to cancel authorization(s)

D A. Cancel all authorizations.

B. Cancel authorization for the individual or firm identified below.

[:] C. Cancel authorization for specific program account(s)

Name of Individual: Name of Firm: TSI GROUP INTERNATIONAL INC.

— Part 5 — Certification

This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a
director of a corporation, an officer of a non-profit organization or a trustee of an estate.

By signing and dating this form, you authorize the CRA to deal with the individual or firm listed in Part 2 of this form or
cancel the authorizations listed in Part 4.

First name: KUNIHIRO Last name: ISHII

Signhere P> o H OB Xl ooee (o g el

We will not process this form unless it is signed and dated by an authorized person of the business.
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Business Consent form

plete this form to consent to the release of confidential information about your program account(s) to the representative
ed below, or to cancel consent for an existing representative. Send this completed form to your tax centre (see
uctions). Make sure you complete this form correctly, since we cannot change the information that you provided. You can
give or cancel consent by providing the requested information online through My Business Account at
.cra.gc.ca/mybusinessaccount.

e: Read all the instructions on the first page before completing this form.

Part 1 - Business information — Complete this part to identify your business (all fields have to be completed)

Business name: SUNAMI ISHII BN: | | [ | .

Telephone Number: 81-80-5183-2868

Part 2 — Authorize a representative — Complete either part a) or b)

a) Authorize access by telephone, fax, mail or in person by appointment

If you are giving consent for an individual, enter that person's full name. If you are giving consent to a firm, enter the name and
BN of the firm. If you want us to deal with a specific individual in that firm, enter both the individual's name and the firm's name
and BN. If you do not identify an individual of the firm, then you are giving us consent to deal with anyone from that firm.

Note: If you are authorizing a representative (individual or firm) who is not registered with the Represent a client
service, the phone number is required.

Name of Individual: Name of Firm:

Telephone number: BN: [ | | | I

OR
b) Authorize online access (includes access by telephone, fax, mail or by appointment)

You can authorize your representative to deal with us through our online service for representatives. The name of the firm
must be the same name that is registered with the Represent a client service at www.cra.gc.ca/representatives. Our
online service does not have a year-specific option, so your representative will have access to all years. Please enter the
name and ReplD of the individual or name and BN of the firm.

Name of Individual: Name of Firm:

RepiD: [ [ 1 1 [ [ | BN:| | | [ | [ 1.

The Business Number must be registered with the
Represent a client service to be an online representative.

- Part 3 - Select the program accounts, years and authorization level
a) Program Accounts — Select the program accounts the above individual or firm is authorized to access (tick only box A or B).

A. [] This authorization applies to all program accounts and all years.
Online access is available for all years only.

Expirydate:| | | | | || | |
AND

Authorization Level (tick level 1 or 2)
D Level 1 lets CRA disclose information only on your program account(s) or

D Level 2 lets CRA disclose information and accept changes to your program account(s).

OR

B. D This authorization applies only to program accounts and periods listed in Part 3b). If you ticked this option, you must
complete 3b).

RCS59 E (09) page 1

T-27T771
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GE 11396,GE 11407-27771

Business Consent form (RC59 continued)

b) Details of program accounts and fiscal periods — Complete this area only if you ticked box B in Part 3a) on page 1.

If you ticked box B in part 3a), you have to provide at least one program identifier (see Instructions on page 1). You can then.
tick the "All program accounts" box for that program identifier or enter a reference number. Provide the authorization level (
either box 1 to disclose information or box 2 to disclose information and accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period
authorization is not available for online access). You can also enter an expiry date to automatically cancel authorization. If
more authorizations or more than four program identifiers are needed, complete another Form RC59.

Program [ Aiprogram  Reference [ Authoriation | pyyears o (o SPRTEITCIRREE Expiry date
Year-en

o | s el B G| me v e i e A |

e e e N N W A O O

T b (st Y| ) [ e s v e o g o b s e

| geol ool o e bbb b e e

_ Part 4 - Cancel one or more authorizations — Complete this part only to cancel authorization(s)

D A. Cancel all authorizations.
B. Cancel authorization for the individual or firm identified below.

D C. Cancel authorization for specific program account(s)

Name of Individual: Name of Firm: TSI GROUP INTERNATIONAL INC.

— Part 5 - Certification

This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a
director of a corporation, an officer of a non-profit organization or a trustee of an estate.

By signing and dating this form, you authorize the CRA to deal with the individual or firm listed in Part 2 of this form or
cancel the authorizations listed in Part 4.

First name: SUNAMI Last name: ISHII

Y RSP TEAEE X pee || | | [ LI

We will not process this form unless it is signed and dated by an authorized person of the business.

page
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FOR OFFICE U
l mgyaﬂmnua &gmﬁ:mm BN [_L | | | ]
REQUEST FOR A BUSINESS NUMBER (BN)

art 3a) on page 1. Wwww.cra.ge.cataxcentre or in Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts. If you need more

)age 1). You can then wisit www.cra.ge.ca/bn or call us at 1-800-959-5525.

‘authorization level (tick Note: If your business is in the province of Quebec and you want to register for the goods and services tax/harmonized sales tax (GST/HST)_, do

am account). form, Con_tact Revenq Ot{ébec. However, if you want to register for any of the other three accounts listed below, complete the appropriate |
indicated in the following instructions.

* Toopena GST/HST account, complete parts A, B, and F.

* To open a payroll account, complete parts A, C, and F,

* To open an import/export account, complete parts A, D, and F.

* To open a corporation income tax account, complete parts A, E, and F,

specific period
1cel authorization. If

Part A - General information

Expiry date
A1 I Ownership type and Operation type

—

—

Individual  [] Partnership [] Trust [ Corporation [ other (specity: )

Are you incorporated?  [] Yes No  (All Canadian corporations have to provide a copy of the certificate of incorporation or
amalgamation or complete the information requested in Part E.)

Tick the box below that best describes your type of operation (if none apply, leave this section blank):

J l J l J ' l [@ Sole proprietor 0  Federal government (publicly funded) CJ Other government body
0 Society O Federal government (not publicly funded) (J Strata condo corporation
__L I ] l ] ] [J Employer of a domestic O Provincial government 0 Association
O Foster parent O Municipal government O University/school
O Religious body [J Financial institution O Union
J Hospital 0O Employer-sponsored plan [J Diplomat

Owner(s) information — Complete this part to provide information for the individual owner, partner(s), corporation director(s), or offic
business. If you need more space, include the information on a separate piece of paper. The social insurance number (SIN) is mandatory fo
(sole proprietors) applying to register for a GST/HST account (Social Insurance Number Disclosure Regulations, Excise Tax Act).

Social Insurance number (SIN) First name Last name =
R ] UNIHIRO ISHIT
Work phone number Work fax number
owner —— S
Home phone number Home fax number =
NATIONAL INC. 1-4-2938-7788 - -
Cellular phone number Pager number
Social insurance number (SIN) First name Last name -
Work phone number Work fax number =
rtnership, a = = s =
2 Occupation Home phone number Home fax number
of this form or
Cellular phone number Pager number At

—_—

Contact Person - Please provide the name of a contact for registration purposes only (the contact name provided will not be considered an auf
sepresentative). If you wish to authorize a representative to speak on your behalf about your BN program account(s), complete Form RC59, Busine:
form. For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.

Title First name Last name =
PAULINE HOFFNER
Work phone number Work fax number
i T 905-602-7463 Sl
Celllular phone number Pager number
S.

AC1 E (10) (Vous pouvez obtenir ce formulaire en frangais a www.arc.ge.ca ou au 1-800-959-3376.) Ca.]
page 2
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A3 I Identification of business

Name
KUNIHIRO ISHII
Physical business location Postal or zip code
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI, SAITAMA, JAPAN 359-1146
Mailing address (if different from the physical business location) Postal or zip code
¢0 TSIINTERNATIONAL GROUP INC. L4Z 3M3
960-1 ROBERT SPECK PARKWAY. MISSISSAUGA. ONTARIO, CANADA
Operating / Trading name
Language of preference [Z) English O French
Are you a third party requesting the registration? [ Yes (If yes, enter your name and company name below.) O No

Your name: DAN LANE

Company name; _1S1 GROUP INTERNATIONAL INC.

Ad l Major business activity

Clearly describe your major business activity, Give as much detail as possible using at least one noun, a verb, and an adjective.
Example: Construction ~ Installing residential hardwood flooring.

HOLD REAL PROPERTY IN CANADA

Specify up to three main products or services that you provide or contract, and the estimated percentage of revenue they each represent.
%

%

%

A5 l GST/HST information — For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.

Do you provide or plan to provide goods or services in Canada or to export outside Canada? If no, you generally cannot register for
GST/HST. However, certain businesses may be able to register. For details, see Pamphlet RC2, @ Yes O No

Are your annual worldwide GST/HST taxable sales, including those of any associates, more than $30,0007
If yes, you have to register for GST/HST. 0 Yes @ No

Note: Special rules apply to charities and public institutions. For details, see Pamphlet RC2.

~~ | Are you a public service body (PSB) whose annual worldwide GST/HST taxable sales are more than $50,000?
E If yes, you have to register for GST/HST. O Yes @ No
& | Note: Special rules apply to charities and public institutions. See Pamphlet RC2 for details.
-
E Are all the goods/services you sell/provide exempt from GST/HST? O Yes @ No
("5‘. Do you operate a taxi or limousine service? 0 Yes [ No
< It yes, you have to register for GST/HST regardless of your revenue,
g Are you an individual whose sole activity subject to GST/HST is from commercial rental income? O Yes [@ No
%-I Are you a non-resident? @ Yes O No
Are you a non-resident who charges admission directly to audiences at activities or events in Canada? O Yes [@ No
If yes, you have to register for GST/HST, regardless of your revenue.
Do you want to register voluntarily? By registering voluntarily, you must begin to charge GST/HST and file returns even if your @ Yes O No

worldwide GST/HST taxable sales are $30,000 or less ($50,000 or less if you are a public service body). For details, see
Pamphlet RC2.
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B — GST/HST account information — Complete a separate form for each division of your corporation that requires a GST/HST account.

[ GST/HST account identification — If the information is the same as in Part A3, tick the box. [4

scount name

al business location Postal or zip code

ling address (if different from the physical business location) for GST/HST purposes Postal or zip code

1 Filing information ~ For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts

ar the amount of your sales in Canada (dollar amount only) $ 0 (If you have no sales enter $0)

r the amount of your worldwide sales (dollar amount only) $0 (If you have no sales enter $0)

Enter the fiscal year-end for GST/HST purposes.
you do not enter a date, we will enter December 31. | | | I l I
\ Month Day

Do you want to make an election to change the fiscal year-end for OvYes @ No
GST/HST purposes?

yes, enter the date you would like to use. | | I |
Month Day

Enter the effective date of registration For information about when to register for GST/HST,
or GST/HST purposes. I I l l I I | I | I I see Pamphlet RC2.

Year Month Day

| Reporting period

Unless you are a charity or a financial institution, we will assign you a reporting period based on your total annual GST/HST taxable sales in Canada
uincluding those of your associates) for the preceding year. If you do not have annual sales from the preceeding year, your sales are $0. If you want to elect
or a different reporting period, your options, if any, are listed below. Please indicate in the right column which option you want to elect. For more information,
» Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.

Reporting period election
Select yes if you want to file more frequently than the reporting period assigned to you. O Yes @ No

Total annual GST/HST taxable sales in Canada | Reporting period assigned to you, unless you
(including those of your assoclates) choose to change it (see next column) Options
More than $6,000,000 Monthly No options available
More than $1,500,000 up to $6,000,000 Quarterly J Monthly
$1,500,000 or less Annual O Monthly  or O Quarterly
Charities Annual O Monthly  or O Quarterly
Financial institutions Annual O Monthly  or O Quarterly

Direct deposit information — The account holder identified below requests and authorizes the Minister of National Revenue to directly deposit into
the Canadian financial institution's account identified below, amounts payable to the account holder under Part IX of the Excise Tax Act.

Complete the information area below or attach a blank chegue and write “VOID" across the front. This method provides a faster, more convenient, and
dependable way of receiving refunds. The CRA will deposit your GST/HST refund into your Canadian financial institution's account.

st e e e O N I I

Branch number Institution number Account number

Name(s) of account holder(s):

GE 11396,GE 11407-27771
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Part C — Payroll account information — Complete parts C1 and C2 if you need a payroll account.

c1 ‘ Payroll account identification — If the information is the same as in Part A3, tick the box. @

Account name

Physical business location Postal or zip code
Mailing address (if different from the physical business location) for payroll deduction purposes Postal or zip code
clo

Language of preference O English [ French

Cc2 I General Information

a) What type of payment are you making?

O Payroll O Registered retirement savings plan
) Registered retirement income fund [0 Other (specify)

b) How often will you pay your employees or payees? Please tick the pay period(s) that apply.

O Daily ] Weekly O Bi-weekly [ Semi-monthly
O Monthly 0 Annually O Other (specify)

c) Whatis the maximum number of employees you expect to have working for you at any time in the next 12 months?  —

d) When will you make the first payment to your employees or payees? l l l I ll I l l l
Year

Month Day

e) Duration of business: O Year-round [ Seasonal

If seasonal, tick month(s) of operation: [VTFIM]A[M [9TuTAals] o[n[D]

f) If the business is a corporation, s it a subsidiary or an affiliate of a foreign corporation? O Yes O No

If yes, enter country:

g) Are you a franchisee? O Yes O No

If yes, enter the name and country of the franchisor:

GE 11396,GE 11407-27771




Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

Part D - Import/export account information - If you need an import/export account for commercial purposes (you do not need to register for an
import/export account for personal importation), complete D1 and D2. Complete a separate form for each branch or division of your corporation that needs an
import/export account for commercial purposes.

D1 | Import/export account identification ~ If the information is the same as in Part A3, tick the box,

Account name

Physical business location Postal or Zip code

Mailing address (if different from the physical business location) for import/export purposes Postal or Zip code
clo

Language of preference [J English [ French

Do you want us to send you import/export account information? O Yes O No

D2 | Import/export information

Type of account: O Importer O Exporter O Both importer/exporter [0 Meeting, convention, and incantive Sawe
If you are applying for an exporter account, you must enter all of the following requested information.
Enter the type of goods you are or will be exporting:

Enter the estimated annual value of goods you are or will be exporing.  § 0

——
Part E — Corporation income tax account information — ¥ you need a corporation income tax account, complete Pas £1 ¥ you
have not provided your certificate of incorporation or amalgamation you have to complete Part E2 and E3.

E1 ] Corporation income tax account identification - If the ifcemation & ®e same as in Part AS, tick the box. [4

Name (as listed on your certificate of incorporation)

Physical business location Postal or 2p oo
Maliling address (if different from the physical business location) Posns o 2o cooe
c/o

Language of preference [ English O French

E2 ] Complete this part if you have not provided a copy of your Camasias seslicate of incorporation or amalgamation.

Certificate Number

Date of Incorporation

Date of Amalgamation

E3 L Indicate the jurisdiction of your business.

O Federal

[J Provincial (provincs)

[JJ Foreign (country)
Part F ~ Certification
All businesses have to complete and sign this part. You 2se suthasass & sgn s form if you are an individual, a partner, an ofices of s Susiness or a
corporation director. If the direct deposit Information is astesss &= Suliases reprasentative may not sign this form.
The person signing this form is the: [Z Owner  Pamee T Corporation director [0 Officer O Aurorges womesertzve
| certify that the information given on this form is, o e Sest oy knowdedge, true and complete.

KUNIHIRO ISHE OWNER
=4 S ol | Ll
2011 % |
Signature Year Mo s

GE 11396,GE I307-X7771
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l Canada Revenue  Agence du revenu
Agency du Canada BN N
REQUEST FOR A BUSINESS NUMBER (BN) 3

Complete this form to apply for a business number (BN). If you are a sole proprietor with more than one business, your BN wi

All businesses have to complete parts A and F. Once completed, please send this form to your local Tax Centre, The Tax Centees
‘www.cra.gc.ca/taxcentre or in Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts. if you
visit www.cra.ge.ca/bn or call us at 1-800-959-5525,

Note: If your business Is In the province of Quebec and you want to register for the goods and services tax/harmonized sales tax ( 3
form. Contact Revenu Québec. However, if you want to register for any of the other three accounts listed below, complete the approprene sar

-

indicated in the following instructions.

* Toopena GST/HST account, complete parts A, B, and F.

* To open a payroll account, complete parts A, C, and F.

* To open an import/export account, complete parts A, D, and F.

* To open a corporation income tax account, complete parts A, E, and F.

-

Part A — General information

A1J Ownership type and Operation type

Individual
Are you incorporated?

D Yes

[ Partnership  [] Trust
No

(All Canadian corporations have to provide a copy of the certificate of incorporation or

[] corporation

D Other (specify:

amalgamation or complete the information requested in Part E.)

Tick the box below that best describes your type of operation (if none apply, leave this section blank);

[Z) Sole proprietor [0 Federal government (publicly funded) ] Other government body

O Society O  Federal government (not publicly funded) O Strata condo corporation

O Employer of a domestic O Provincial government O Association )

O Foster parent ) Municipal government [0 University/school -

O Religious body O Financial institution [ Union '-?

[J Hospital O Employer-sponsored plan O Diplomat

Owner(s) information — Complete this part to provide information for the individual owner, partner(s), corporation director(s), or P

business. If you need more space, include the information on a separate piece of paper. The social insurance number (SIN) is mandatory

(sole proprietors) applying to register for a GST/HST account (Social Insurance Number Disclosure Regulations, Excise Tax Act).

Social insurance number (SIN) First name Last name L

S ISHII o

Title Work phone number Work fax number o
oOwnev = = - b :

Occupation Home phone number Home fax number .

1-80-5183-2868 2 -~
Cellular phone number Pager number S ——
- - - = - '
Social insurance number (SIN) First name Last name i
Title Work phone number Work fax number
Occupation Home phone number Home fax number =
Cellular phone number Pager number

Contact Person - Please provide the name of a contact for registration purposes only (the contact name provided will not be considerss &= muurmes

representative). If you wish to authorize a representative to speak on your behalf about your BN program account(s), complete Form RCS8. Susmess Comsen
form. For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.

Title First name Last name
PAULINE HOFFNER
Work phone number Work fax number
905-602-7463 5 =
Celliular phone number Pager number

RC1 E (10)

(Vous pouvez obtenir ce formulaire en frangais a www.arc.gc.ca ou au 1-800-959-3376.)
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A3 | Identification of business

Name
SUNAMI ISHII
Physical business location Postal or zip code
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI, SAITAMA, JAPAN 359-1146
Mailing address (if different from the physical business location) Postal or zip code
c/o TSI INTERNATIONAL GROUP INC. L4Z 3M3
960-1 ROBERT SPECK PARKWAY, MISSISSAUGA. ONTARIO, CANADA
Operating / Trading name
Language of preference @ English O French
Are you a third party requesting the registration?  [7] Yes (If yes, enter your name and company name below.) O No

Your name: DAN LANE

Gompany name: TSI GROUP INTERNATIONAL INC.

Ad I Major business activity

Clearly describe your major business activity. Give as much detail as possible using at least one noun, a verb, and an adjective.
Example: Construction — Installing residential hardwood flooring.

HOLD REAL PROPERTY IN CANADA

Specify up to three main products or services that you provide or contract, and the estimated percentage of revenue they each represent.

%

%

%

A5 r GST/HST information - For more information, see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounts.

Do you provide or plan to provide goods or services in Canada or to export outside Canada? If no, you generally cannot register for
GST/HST. However, certain businesses may be able to register. For details, see Pamphlet RC2. @ Yes [J No

Are your annual worldwide GST/HST taxable sales, including those of any associates, more than $30,0007
If yes, you have to register for GST/HST. O Yes @ No

Note: Special rules apply to charities and public institutions. For details, see Pamphlet RC2.

Are you a public service body (PSB) whose annual worldwide GST/HST taxable sales are more than $50,0007

If yes, you have to register for GST/HST, 0O Yes @ No
Note: Special rules apply to charities and public institutions. See Pamphlet RC2 for details.

Are all the goods/services you sell/provide exempt from GST/HST? 0O Yes @ No
Do you operate a taxi or limousine service? 0 Yes @ No
If yes, you have to register for GST/HST regardless of your revenue.

Are you an individual whose sole activity subject to GST/HST is from commercial rental income? 0 Yes (@ No
Are you a non-resident? @ Yes 0O No
Are you a non-resident who charges admission directly to audiences at activities or events in Canada? ] Yes [@ No
If yes, you have to register for GST/HST, regardless of your revenue.

Do you want to register voluntarily? By registering voluntarily, you must begin to charge GST/HST and file returns even if your @ Yes '0 No

worldwide GST/HST taxable sales are $30,000 or less ($50,000 or less if you are a public service body). For details, see
Pamphlet RC2.
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B - GST/HST account information - Complete a separate form for each division

l GST/HST account identification - If the information is the same as in Part A3, tick the box.
nt name

ical business location ]
\

ng address (if different from the physical business location) for GST/HST purposes

Filing information ~ For more information, see Pamphlet RC2, The Business Number and

r the amount of your sales in Canada (dollar amount only) $ 0
r the amount of your worldwide sales (dollar amount only) $0
f the fiscal year-end for GST/HST purposes. "
you do not enter a date, we will enter December 31. ‘_l_l I_l_l
Month Doy
you want to make an election to change the fiscal year-end for OYes @ Mo o
T/HST purposes? !
yes, enter the date you would like to use. | | l I l ' ]
Month Day 'A
Enter the effective date of registration for GST/HST,
for GST/HST purposes. L I I I I I l | I l i
Year Month Day
le Reporting period
Unless you are a charity or a financial institution, we will assign you a reporting period sales in Canada
luding those of your associates) for the preceding year. If you do not have annual sales a S0 If you want to elect
for a different reporting period, your options, if any, are listed below. Please indicate in the right e st For more information,
see Pamphlet RC2, The Business Number and Your Canada Revenue Agency Program Accounss.
Reporting period election p 5
Select yes if you want to file more frequently than the reporting period assigned to you. O
" Total annual GST/HST taxable sales in Canada | Reporting period assigned 1o you,
(including those of your associates) choose to change it (see next Options
| More than $6,000,000 Monthly ; ,. available
O More than $1,500,000 up to $6,000,000 Quarterly i = Monthly
a $1,500,000 or less Annual or O Quarterty
(=] Charities Annual ] x or O Quarterly E
a0
O Financial institutions Annual , or O Quarterly :
B4 Direct deposit information — The account holder identified below requests and ./_' < Revenue to directly depostt imts
! the Canadian financial institution's account identiied below, amounts payable to the s 1X of the Excise Tax Act. >
Complete the information area below or attach a blank cheque and write "VOID" across the : a faster, more convenient. ans
dependable way of receiving refunds. The CRA will depos® your GST/HST refund into yous s 's account.
Branch number insttusion number ) : number
Name(s) of account holder(s): T ! :
_— =
—
#
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Part C - Payroll account information — Complete parts C1 and C2 i you need a payroll account.

C1 | Payroll account identification - If the information is the same as in Part A3, tick the box. @
Account name

Physical business location Postal or zip code
Mailing address (if different from the physical business location) for payroll deduction purposes Postal or zip code
c/o

Language of preference [0 English O French

c2 I General information

a) What type of payment are you making?

O Payroll [0 Registered retirement savings plan
O Registered retirement income fund [ Other (specify)

b) How often will you pay your employees or payees? Please tick the pay period(s) that apply.

O Daily O Weekly O Bi-weekly [0 Semi-monthly
[J Monthly O Annually [J Other (specify)

c) Whatis the maximum number of employees you expect to have working for you at any time in the next 12 months?

d) When will you make the first payment to your employees or payees? l l | l l l I I l | I
Year Month Day
e) Duration of business: [ Year-round O Seasonal
If seasonal, tick month(s) of operation: [VlF[m[a[m[uTuTATsToNTD]

f) If the business is a corporation, is It a subsidiary or an affiliate of a foreign corporation? O Yes 0 No

If yes, enter country:

g) Are you a franchisee? O Yes O No

If yes, enter the name and country of the franchisor:

GE 11396,GE 11407-27771
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D - Import/export account information — If you need an import/export account for commercial &
rt/export account for personal importation), complete D1 and D2. Complete a separate form for each branch o

r/export account for commercial purposes.

Import/export account identification — If the information is the same as in Part A3, tick the box.
unt name
ical business location
ling address (if different from the physical business location) for import/export purposes
guage of preference [ English O French
you want us to send you import/export wu—in O Yes 0 No
o
D2 | Import/export information JoR
R
Type of account: [ Importer OExporter O Bom importer/exporter [ Meeting,
M you are applying for an exporter account, you must enter 3l of S following requested information,
Enter the type of goods you are or will be exporting: it
e
Enter the estimated annual value of goods you '_ 480
Part E - Corporation income tax — M you need a corporation income t23

have not provided your certificate of |
E1 | Corporation income tax account

you have to complete Part E2 and E3.
%on is the same as in Part A3, tick the be

Name (as listed on your certificate of incorporation) \ N

Physical business location

Mailing address (if different from the physical 'l
c/o

Language of preference (D English O

|E2 | Complete this part if you have not te of incorporation or

Certificate Number

Date of Incorporation

Date of Amalgamation

E3 | Indicate the jurisdiction of your business.

O Federal ] : =

O Provincial ,

O Foreign :
Part F - Certification i i : i —

All businesses have to complete and sign this % sign this form if you are an
corporation director, If the direct deposit | X representative may not

m : : ' D Corporaﬂon director .C " “
I certify that the information given on this for y knowledge, true and complete :

S \ . 3
Fir: 2

& 21 :

The person signing this form is the:

L2 |

Oay

*-w CRA PPU 005 sne CRA PPy 223
1
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| g) Ontario :.'::Z:;.:m St Return on the Acquisition of a

Land and Resources Taxes Beneficial Interest in Land
33 King Street West

PO Box 625 Land Transfer Tax Act, R.S.0. 1990, c.L.6, as amended
Oshawa ON L1H 8Hg

| Ministry Use Only |
‘Return No. |

Ce formulaire est disponible en frangais

1. Date of the disposition Dy Mon L
(The date of disposition is the date the transaction effectively closed) 2,5 T i) | 1

| |-

Value of the consideration $ 9,950.

n

5

J

Amount of tax payable ... $ 49.75 | |

Amount of tax payment enclosed with this return ... s $ 49.75 ‘
(Cheque or money order should be made payable to the Minister of Finance) |

Where appropriate, a schedule may be attached setting out a detailed calculation.

2. Transferor (Person who disposed of a beneficial interest in land(s))
Name, mailing address and phone number

TSI INTERNATIONAL-GRANDTAG A2A GE || INC. [
|
|
|

960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463

Location of records, individual to contact and phone number

860-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463
DAN LANE

|
|
Solicitor's name; law firm name, address and phone number —’

N/A i

3. Transferee (Person who acquired a beneficial interest in land(s))
Name, mailing address and phone number

KUNIHIRO ISHII TEL. 81-4-2938-7788
5-19-5 KOTESASHI-MINAMI, TOKOROZAWA-SHI, SAITAMA, JAPAN
359-1146

ocation of records, individual to contact and phone number

960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463
DAN LANE

Solicitor's name, law firm name, address and phone number

N/A

4. Property (Attach schedule if multiple properties have been acquired)
Name, address and phone number of person holding registered title to land(s)
GREENVALLEY ESTATES Il INC.

960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463

Brief legal description of land(s)

PART SOUTH 1/2 LOT 12 CONCESSION 3 AS IN 297548, EXCEPT PART 1, 33R-2988; SUBJECT TO WU39775,
WU53186, 604919 LONDON/WESTMINSTER “DESCRIPTION AMENDED 2009/02/26, RE: EXCEPT. M. VINER"

Municipal address of land(s)

2310 DINGMAN DRIVE, LONDON, ONTARIO

GE I1396,GE 11407-27771

Property identifier number(s) Assessment roll number(s)

08203-0076 3936080040242000000
Instrument number and registry office of last registered conveyance relating to land(s)

297548 REGISTRY OFFICE #33

The personal Information on this form is collected under the authority of the Land Transfer Tax Act R.S.0. 1990, ¢.L.6 as amended, R.R.0. 1990, Reg. 697, 5.2
and will be used to determine eligibility to an exemption of Land Transfer Tax, Questions about the collection should be directed to: Manager, Land and
Resources Taxes, Tax Compliance Branch, 33 King Street West, PO Box 625, Oshawa ON L1H 8H9, 1 866 668-8297.

© Queen's Printer for Ontario, 2008 0775G (2008/11)
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5. Value of the Consideration

(a) Monies paid or to be paid in cash $ 9,850.25
|
(b) Mortgages (/) Assumed (show principal and Interest $ NIL
to be credited against purchase price)
(i) Given back to vendor $ NIL
(c) Other as described $ NIL ‘
(d) Value of land, building, fixtures and goodwill $ NIL $ NIL
subject to Land Transfer Tax (Total of (a) to (¢))
(e) Value of all chattels - items of tangible personal property
(Retail Sales Tax is payable on the value of all chattels
unless exempt under the provisions of the Retail Sales $ NIL
TOXACE . vvvisverrsrrvmenysne :
(f) Total Consideration $ 9,950.25
6. Check appropriate boxes : Yes

i) Part of the consideration includes the allotment and issuance of shares
i) This is a disposition by a corporation to a shareholder
iii) This Is a lease which can exceed 50 years

Oooo
NERKZ

iv) This is a final order of foreclosure

7. If the Value of Consideration is nominal, please explain circumstances,

8. If the transferee is not dealing at arm's length with the transferor, please explain relationship.

9. Does the land contain at least one and not more than two single family rasidence(s)?

D Yes No

10. A copy of the agreement of purchase and sale or similar document by which the acquisition
of the beneficial interest in land was effected must be attached. The return is incomplete and
subject to penalty if the required attachments are not included.

Certification

| have enclosed a copy of the agreement of purchase and sale or similar document by which
the acquisition of beneficial interest in land was effected.

| certify that this Return, including any accompanying schedules or attachments has been
examined by me and that this Return is true, correct and complete. | understand that it is an
offence to make, participate in, assent to or acquiesce in the making of a false or deceptive
statement in this Return.

Name (please print)
KUNIHIRO ISHII
Capacity (Check one): (/) Owner [T officer of Corporate Owner (] Trustee
Signature Date
E, *
7 2 ﬁ l:\ Ju SEPTEMBER 26, 2011

This Return must be filed by:

A) the transferee on or before the 30th day after the date of the unregistered disposition of land together with payment of tax,
or application for deferral, or exemption application, as appropriate,

B) the trustee within 30 days of becoming aware of any disposition, Where there Is more than one trustee of the same interest
in land, one or more trustees may file this return on behalf of all the trustees.

Sond the Return and relevant attachments to:  Ministry of Revenue
Tax Compliance Branch
Land and Resources Taxes
33 King Street West
PO Box 625
Oshawa ON L1H 8H9

GE 11396,GE 11407-27771

Enquiries

Phone 1866 ONT-TAXS (1 866 668-8297)
Teletypewriter (TTY) 1800 263-7776

Website ontario.ca/revenue
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ax,

rest

2008/11)

fft Ontario T

Return on the Acquisition of a

Land and Resources Taxes Beneficial Interest in Land
33 King Street West
PO Box 625 Land Transfer Tax Act, R.S.0. 1990, c.L.6, as amended
Oshswa ON L1H 8Hg
[ Ministry Use Only
|Return No.
Ce formulaire est disponible en frangais
1. Date of the disposition Day Moy Year |
(The date of disposition is the date the transaction effectively closed) 256 141 l 1 1 |
$ |
Nalue of the conalderation ... L L i ssasasin 9,850.25 |
—
AMOUNE OFf (X POYRDIN ... 1L, ol htinensensy e thmaiiNsssinde $ 49.75 |
Amount of tax payment enclosed with this return ....................... $ 49.75

(Cheque or money order should be made payable to the Minister of Finance)

Where appropriate, a schedule may be attached setting out a detailed calculation.

2, Transferor (Person who disposed of a beneficial interest in land(s))

Name, malling address and phone number

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC,
960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463

Location of records, individual to contact and phone number

960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463
DAN LANE

Solicitor's name; law firm name, address and phone number
N/A

3. Transferee (Person who acquired a beneficial interest in land(s))

Name, mailing address and phone number

SUNAMI ISHII TEL. 81-80-5183-2868
5-19-56 KOTESASHI-MINAMI, TOKOROZAWA-SHI, SAITAMA, JAPAN
359-1146

Location of records, individual to contact and phone number

960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463
DAN LANE

Solicitor's name; law firm name, address and phone number

N/A

4. Property (Attach schedule if multiple properties have been acquired)

Name, address and phone number of person holding registered title to land(s)
GREENVALLEY ESTATES Il INC.
960-1 ROBERT SPECK PARKWAY MISSISSAUGA, ONTARIO L4Z 3M3 TEL. 905-602-7463

“Brief legal description of land(s)

PART SOUTH 1/2 LOT 12 CONCESSION 3 AS IN 297548; EXCEPT PART 1, 33R-2988; SUBJECT TO WU39775,
WU53166, 604919 LONDON/WESTMINSTER “DESCRIPTION AMENDED 2009/02/26, RE: EXCEPT. M. VINER"

unicipal address of land(s)

2310 DINGMAN DRIVE, LONDON, ONTARIO

“Property identifier number(s)

08203-0076 3936080040242000000

Assessment roll number(s)

Instrument number and registry office of last registered conveyance relating to land(s)

297548 REGISTRY OFFICE #33

The personal Information on this form is collected under the authority of the Land Transfer Tax Act R.S.0, 1990, ¢.L.6 as amended, R.R.0. 1990, Reg. 697, 5.2
and will be used to determine eligibility to an exemption of Land Transfer Tax. Questions about the collection should be directed to: Manager, Land and

Resources Taxes, Tax Compliance Branch, 33 King Street West, PO Box 625, Oshawa ON L1H 8M9, 1 866 668-8297.

© Quasn's Printer for Ontario, 2008

0775G (2008/11)

GE 11396,GE 1407-27771
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5. Value of the Consideration

|

(a) Monies paid or to be paid in cash $ 9,950.25
;(b) Mortgages (i) Assumed (show principal and interest $ NIL
: to be credited against purchase price)
‘ (i) Given back to vendor $ NIL
(c) Other as described $ NIL
(d) Value of land, building, fixtures and goodwill $ NIL B NIL
subjoct to Land Transfer Tax (Total of (a) to (c))
(e) Value of all chattels - items of tangible personal property
(Retail Sales Tax is payable on the value of all chattels
unless exempt under the provisions of the Retail Sales $ NIL
Tax Act) ... . I G TR S ——
(f) Total Consideration $ 9,950.25
6. Check appropriate boxes : Yes No
i) Part of the consideration includes the allotment and issuance of shares || ]
ii) This Is a disposition by a corporation to a shareholder [l ]
iil) This is a lease which can exceed 50 years M V]
iv) This is a final order of foreclosure O v

GE I1396,GE 11407-27771

7. Ifthe Value of Consideration is nominal, please explain circumstances.

|
|

8. If the transferee is not dealing at arm's length with the transferor, please explain relationship.

125
[9. Does the land contain at least one and not more than two single family residence(s)?

D Yes No

10. A copy of the agreement of purchase and sale or similar document by which the acquisition
of the beneficial interest in land was effected must be attached. The return is incomplete and
subject to penalty if the required attachments are not included.

Certification

I have enclosed a copy of the agreement of purchase and sale or similar document by which
the acquisition of beneficial interest in land was effected.

| certify that this Return, including any accompanying schedules or attachments has been
examined by me and that this Return is true, correct and complete. | understand that it is an
offence to make, participate in, assent to or acquiesce in the making of a false or deceptive
statement in this Return.

Name (please print)
SUNAMI ISHII
Capacity (Check one); Owner [7] officer of Corporate Owner [] Trustee
Signature Date
2 *
L # 2T SEPTEMBER 26, 2011

This Return must be filed by:

A) the transferee on or before the 30th day after the date of the unregistered disposition of land together with payment of tax,
or application for deferral, or exemption application, as appropriate.

B) the trustee within 30 days of becoming aware of any disposition. Where there is more than one trustee of the same interest
in land, one or more trustees may file this return on behalf of all the trustees.

Send the Return and relevant attachments to:  Ministry of Revenue
Tax Compliance Branch
Land and Resources Taxes

33 King Street West
PO Box 625
Oshawa ON L1H 8H9
Enquiries
Phone 1866 ONT-TAXS (1 866 668-8297)
Teletypewriter (TTY) 1800 263-7776
Wabsite ontarlo.calrevenue
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tax,
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PART 4 - Signature

Ministry of Revenue

Motor Fuels, Tobacco,
Land and Resources Taxes
33 King Street West

PO Box 625

g: Ontario

Version frangaise disponible.

Authorizing or Cancelling a Representative

Fuel Tax Act; Gasoline Tax Act; Tobacco Tax Act; Land Transfer Tax Act
International Fuel Tax Agreement (IFTA); Electricity Act. 1998

Complete this form to authorize the Ministry of Revenue (ministry) to deal with
another person (such as your spouse, other family member, accountant, or
solicitor) as your representative for fuel, gas, tobacco, land transfer, payments

in lieu of additional municipal and school taxes, IFTA, and/or gross revenue

Before you start, please read the charge tax matters.

information on the reverse side.

Complete this form to cancel one or more existing authorizations.

PART 1 - Client Information

Legal name (If a firm, name of firm.) Daytime Telephone Number

Last First

ISHII KUNIHIRO (905) 602-7463

Mailing Address

Seeet number and name / PO, Box, R.R, Apt/Sulte/Unit No,

C/O TSI INTERNATIONAL GROUP INC. 1 ROBERT SPECK PARKWAY | 960

Province/Territory | Postal Code MFTT Reference No./ IFTA Account No.

=
MISSISSAUGA ONTARIO|LA4Z 3M3

Please indicate under which agreement/
statute(s) your representative will be
acting on your behalf,

D Fuel Tax Act

[j Gasoline Tax Act

D Tobacco Tax Act

Land Transfer Tax Act

(] #a

(] Electricity Act, 1998, 5. 92
(T Erectricity Act, 1998, s.92.1

PART 2 - Authorizing a Representative

Mame of representative (If a firm, name of firm.) | Daytime telephone number Fax number
Last First
TSI INTERNATIONAL GROUP INC. (905) 602-7463 (905) 602-7460
Mailing Address If your representative is a firm, and
Sermet number and name / PO, Box, R.R. Apt/Sulte/Unit No. you want a specific person in the
fil ]
1 ROBERT SPECK PARKWAY 960 il
Gy Province/Territory Postal Code Note: If you do not identify a specific
Individual In the firm, you are authorizing the
7MIS SISSAUGA ONTARIO L4Z 3M3 ministry to deal with anyone from that firm.
Name of person in the firm Title
st First

Type of Authorization

E Authorize your representative to deal on your behalf in every way with the Minister of Revenue for the purposes of
the Fuel Tax Act, Gasoline Tax Act, Tobacco Tax Act, Land Transfer Tax Act, payments in lieu of additional municipal
and school taxes, IFTA, and/or gross revenue charge matters,

Authorize your representative to act on your behalf only for matters specified below
{i.e. Account Inquiry, Applications, Decals, Permits, Returns, etc.)

Tax year(s) that apply to this
authorization

m All tax years, including all previous
and future tax years

or

[[] Specific tax year or years
(No more than 6 years, List years,)

D Authorize your representative to deal with refunds on your behalf. Choosing this option irrevocably directs and
authorizes the ministry to make all refund cheques payable to your designated representative.

PART 3 - Cancelling one or more existing authorizations (choose one of the following)

D Cancel all existing authorizations.
Cancel all existing authorizations given to the representative shown below.

Name of representative (If a firm, name of firm.)
Last First

If your representative is an individual within a firm, provide name and title.

Title

By signing this form, you authorize the ministry to deal with the representative identified in PART 2 according to the detalls provided,

e cancel the existing authorization(s) indicated in PART 3.

Signature of individual or signature and title of authorized signing person
Signature Title

A H OBV

This form will not be accepted
wnless it is signed.

Date

2011-09-26

T personal information provided by you on this form is collected under the authority of the Fuel TaxAct R.S.0. 1980, c.F.35, as amended; the Gasoline TaxAct R.S.0.1990,¢.G.5, as amended,
e Tobacco Tax Act R.S.0. 1990, ¢.T.10, as amended; the Land Transfer TaxAct R.8.0. 1990, c.L.6, as amended, Electricity Act 1998, $.0. 1998, ¢.15, Sched. A, and will be used for the purpose

o sstermining the authority of a representative who requests information or activity on your account. You may direct any q 15 about the

ion of personal infi

ion under the Land

Teaesfer Tax Act 8nd 5.92 of the Electricity Act 1998, to the Manager, Land and Resources Taxes, Tax Compliance Branch, PO Box 625, 33 King Streel West, Oshawa ON L1H 8HS,
¥ 888 ONT-TAXS (1 866 668-8297), For questions about the collection of personal information under the Fuel Tax Act, Gasoline Tax Act, Tobacco Tax Act and £.92.1 of the Efectricity Act 1988,
e may direct any questions to the Senlor Manager, Operations, Motor Fuels and Tobacco Tax, PO Box 625, 33 King Street West, Oshawa ON L1H BHS, 1 866 ONT-TAXS (1 866 668-8297).

& Queen's Printer for Ontario, 2008

Eng 32520 (2008/06)
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Why do you need to complete this form?

Tax information is confidential. If you want the ministry to
deal with another individual (such as your spouse,
accountant or solicitor) as your representative for fuel, gas,
tobacco, land transfer, payments in lieu of additional
municipal and school taxes, IFTA, and/or gross revenue
charge matters, the ministry needs your authorization. You
can do this by completing Parts 1, 2, and 4 of this form.

Your authorization will stay in effect until you cancel it. It is
important that you remember each authorization given to
the ministry so that you can cancel the authorization when
it is no longer needed. You can cancel an existing
authorization by completing Parts 1, 3, and 4 of this form.
All authorizations are automatically cancelled upon
notification of death.

You will have to complete a new Authorizing or Cancelling
a Representative form if you want to change any
information about an existing representative. For example,
if your representative is a firm, you may authorize the
ministry to deal with a specific individual from that firm. In a
future year, should you want to replace that individual with
another individual from the same firm, you will have to
complete a new form to update your authorization,

You can have more than one representative authorized at
the same time. However, you have to complete a separate
Authorizing or Cancelling a Representative form for each
representative.

Note: If your representative is a firm and you do not
identify a specific individual in the firm as your
representative, you are giving the ministry authority to deal
with anyone from that firm.

Does your spouse, common-law partner, or
other family member need your
authorization?

Yes. The ministry cannot deal with your spouse, common-
law partner, son, daughter, or other family member without
your authorization.

What will your representative be allowed to do?

When you authorize the ministry to deal with a
representative, you are allowing that person to act on your
behalf in almost all tax matters for the tax year or years you
specify. For example, the representative will be allowed to
discuss your confidential tax information with the ministry
and ask the ministry to make changes to your tax return.
Should you wish to authorize your representative to
represent you in specific issues, please specify which
issues in Part 2,

What happens if you do not sign this form?

If you do not sign this form, the ministry cannot be sure
that you have given the ministry the authority to deal with
the representative identified on the form. To protect the
confidentiality of your tax information, the ministry will not
accept or act on any information given on this form unless
you have signed the form.

Do you need more information or assistance?

Toll free 1 866 ONT-TAXS
(1 866 668-8297)
Teletypewriter (TTY) 1 800 263-7776

Information is also avallable on the Ministry of Revenue
website: ontario.ca/revenue.

Where do you send your completed form?
Mail your completed form to:

Ministry of Revenue

Motor Fuels, Tobacco,
Land and Resources Taxes
33 King Street West

PO Box 625

Oshawa ON L1H 8H9

Eng 32520 (
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008/06)

Ministry of Revenue

Motor Fuels, Tobacco,
Land and Resources Taxes
33 King Street West

PO Box 625

g) Ontario
Oshawa ON L1H 8H9

Version frangaise disponible.

Before you start, please read the
information on the reverse side.

Authorizing or Cancelling a Representative

Fuel Tax Act; Gasoline Tax Act; Tobacco Tax Act; Land Transfer Tax Act;
International Fuel Tax Agreement (IFTA); Electricity Act, 1998

Complete this form to authorize the Ministry of Revenue (ministry) to deal with
another person (such as your spouse, other family member, accountant, or
solicitor) as your representative for fuel, gas, tobacco, land transfer, payments

In lieu of additional municipal and school taxes, IFTA, and/or gross revenue
charge tax matters,

Complete this form to cancel one or more existing authorizations,

PART 1 - Client Information

Please indicate under which agreement/

Mailing Address
Sereet number and name / PO, Box, RR

C/O TSTINTERNATIONAL GROUP INC. 1 ROBERT SPECK PARKWAY | 960

Legal name (If a firm, name of firm.) Daytime Telephone Number statute(s) your representative will be
Last First acting on your behalf.
905) 602-7463 [ Fuel Tax Act
ISHII SUNAMI (905) Dl s

D Tobacco Tax Act
Land Transfer Tax Act

[ iF1a

Apt./Suite/Unit No,

Province/Territory Postal Code

Cry
MISSISSAUGA ONTARIO|L4Z 3M3

MFTT Reference No./ IFTA Account No,

(O] Etectricity Act, 1998, 5. 92
(] Electricity Act, 1998, 5. 92.1

PART 2 - Authorizing a Representative

Name of representative (If a firm, name of firm.)

i Daytime telephone number Fax number
last frst
TSI INTERNATIONAL GROUP INC. (905) 602-7463 (905) 602-7460
Mailing Address If your representative Is a firm, and
Sereet number and name / PO. Box, RR, Apt/Suite/Unit No. you want a specific person in the
1 ROBERT SPECK PARKWAY 960 s et you it
Ty Provinca/Territory Postal Code Note: If you do not identify a specific
MISSISSAUGA ONTARIO L4Z 3M3 T e S YO WO S
Name of person in the firm . Title
Last irst

Type of Authorization

m Authorize your representative to deal on your behalf in every way with the Minister of Revenue for the purposes of
the Fuel Tax Act, Gasoline Tax Act, Tobacco Tax Act, Land Transfer Tax Act, payments in lieu of additional municipal

and school taxes, IFTA, and/or gross revenue charge matters.

Authorize your representative to act on your behalf only for matters specified below

(l.e, Account Inquiry, Applications, Decals, Permits, Returns, etc)

Tax year(s) that apply to this
authorization

m All tax years, including all previous
and future tax years

or

D Specific tax year or years
(No more than 6 years, List years.)

D Authorize your representative to deal with refunds on your behalf. Choosing this option irrevocably directs and
authorizes the ministry to make all refund cheques payable to your designated representative.

PART 3 - Cancelling one or more existing authorizations (choose one of the following)

U Cancel all existing authorizations,
or
D Cancel all existing authorizations given to the representative shown below,

Name of representative (If a firm, name of firm.)
Last First

If your representative is an individual within a firm, provide name and title

Title

PART 4 - Signature

8y signing this form, you authorize the ministry to deal with the representative identified in PART 2 according to the detalls provided, *

and cancel the existing authorization(s) indicated in PART 3.

Signature
KTy *

This form will not be accepted
unless It Is signed.

Signature of individual or signature and title of authorized signing person

Title Date

2011-09-26

The personal information provided by you on this form is collected under the authority of the Fuel Tax Act R.S.0, 1890, ¢.F.35, as amended; the Gasoline Tax Act R.S.0, 1990, ¢.G.5, as amended;
e Tobacco TaxAct R.S.0, 1890, ¢.T.10, as amended; the Land Transfer Tax Act R.S.0. 1990, ¢.L.6, a= amended, Electricity Act 1998, $.0, 1998, ¢.15, Sched. A, and will be used for the purpose

of datermining the authority of a representative who requests information or Activity on your account. You may direct any q

lons about the col on of parsonal Information under the Land

Transfor Tax Act and .92 of the Electricity Act 1998, to the Manager, Land and Resources Taxes, Tax Compliance Branch, PO Box 625, 33 King Street West, Oshawa ON L1H 8H8,

1866 ONT-TAXS (1 866 668-8207). For qu

ions about the collection of p

information under the Fus/ Tax Act, Gasoline Tax Act, Tobacco Tax Act and 5.92.1 of the Electricity Act 1988,

¥ou may direct any questions to the Senior Manager, Operations, Motor Fuals and Tobacco Tax, PO Box 626, 33 King Street West, Oshawa ON L1H 8M9, 1 866 ONT-TAXS (1 866 668-8297).

© Quoen's Printer for Ontario, 2008

Eng 32520 (2008/06)

GE 11396,GE 11407-27771
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Why do you need to complete this form?

Tax information is confidential. If you want the ministry to
deal with another individual (such as your spouse,
accountant or solicitor) as your representative for fuel, gas,
tobacco, land transfer, payments in lieu of additional
municipal and school taxes, IFTA, and/or gross revenue
charge matters, the ministry needs your authorization. You
can do this by completing Parts 1, 2, and 4 of this form.

Your authorization will stay in effect until you cancel it. It is
important that you remember each authorization given to
the ministry so that you can cancel the authorization when
itis no longer needed. You can cancel an existing
authorization by completing Parts 1, 3, and 4 of this form.
All authorizations are automatically cancelled upon
notification of death.

You will have to complete a new Authorizing or Cancelling
a Representative form if you want to change any
information about an existing representative. For example,
if your representative is a firm, you may authorize the
ministry to deal with a specific individual from that firm. In a
future year, should you want to replace that individual with
another individual from the same firm, you will have to
complete a new form to update your authorization.

You can have more than one representative authorized at
the same time. However, you have to complete a separate
Authorizing or Cancelling a Representative form for each

representative.

Note: If your representative is a firm and you do not
identify a specific individual in the firm as your
representative, you are giving the ministry authority to deal
with anyone from that firm.

Does your spouse, common-law partner, or
other family member need your
authorization?

Yes. The ministry cannot deal with your spouse, common-
law partner, son, daughter, or other family member without
your authorization.

What will your representative be allowed to do?

When you authorize the ministry to deal with a
representative, you are allowing that person to act on your
behalf in almost all tax matters for the tax year or years you
specify. For example, the representative will be allowed to
discuss your confidential tax information with the ministry
and ask the ministry to make changes to your tax return.
Should you wish to authorize your representative to
represent you in specific issues, please specify which
issues in Part 2.

What happens if you do not sign this form?

If you do not sign this form, the ministry cannot be sure
that you have given the ministry the authority to deal with
the representative identified on the form. To protect the
confidentiality of your tax information, the ministry will not
accept or act on any information given on this form unless
you have signed the form.

Do you need more information or assistance?

Toll free 1 866 ONT-TAXS

(1 866 668-8297)

Teletypewriter (TTY) 1 800 263-7776

Information is also available on the Ministry of Revenue
website: ontario.ca/revenue.

Where do you send your completed form?

Mail your completed form to:

Ministry of Revenue

Motor Fuels, Tobacco,
Land and Resources Taxes
33 King Street West

PO Box 625

Oshawa ON L1H 8H9
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T

DECIARATIOY) OF TRUST

Cert. NO.GE 11 1 35694f159c477451530¢4455b229¢86 Interest:2/662ND
ID.27771 UDL GE 11396,GE 11407

This is to certify that k@ﬁi‘%ﬂi&@ 3‘%%1‘3‘ & é@ﬁgﬁlﬂ 3‘%%3‘3‘ is

the owner of an undivided beneficial 2/662ND interest (the "Interest") in the real property located in the Province of Ontario, municipally known

as 2310 Dingman Drive, in the City of London, in the Province of Ontario, Canada, and legally described as Part South 1/2 Lot 12 Concession 3
as in 297548; except part 1, 33R-2988; Subject to WU39775, WU53166, 604919 London/Westminster “Description amended 2009/02/26. Re:
Except. M. Viner” (the "Property") and that Greenvalley Estates II Inc., as the registered holder of title to the Property, declares and acknowledges
that it is holding title to the Property in trust for and on behalf of KUNIHIRO ISHII & SUNAMI ISHII, to the extent of the Interest.

Reference is made to the co-owners agreement (the "Agreement") dated for reference as of the 12TH day of January, 2010 among TSI
International-Grandtag A2A GE II Inc., Greenvalley Estates II Inc., the owner of the Interest named in the within Declaration of Trust, and all
other owners of undivided beneficial interests in the Property from time to time who execute a counterpart of the Agreement. The Agreement
provides for certain rights and obligations of the owners of undivided beneficial interest in the Property.

This Declaration of Trust and the Interest represented hereby are not transferable by delivery but only by the registered holder hereof, or by
his agent duly authorized in writing, upon compliance with the provisions of the Agreement, including delivery to TSI International-Grandtag A2A
GE II Inc. at its principal office in Mississauga, Ontario, of this Declaration of Trust together with a duly executed transfer of beneficial interest
in the form required by TSI International-Grandtag A2A GE II Inc.

IN WITNESS WHEREOF Greenvalley Estates II Inc. and TSI International-Grandtag A2A GE II Inc. have caused this Declaration of Trust
to be signed by their duly authorized officers.

DATED: November 25. 2011

GREENVALLEY ESTATES II INC. TSI INTERNATIONAL-GRANDTAG A2A GE I INC.

Authorized Signing Officer Authorized Signing Officer
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Land Transfer Tax Receipt

Date: November 25, 2011

Received From

TSI INTERNATIONAL GROUP INC.

For and on behalf of the client named below.

Amount of Land Transfer Tax Paid

$49.75

Transferor TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.
Transferee KUNIHIRO ISHII
Receipt Number 44845628
Property Identification Number
08203-0076

(PIN)

Property Legal Description

PART SOUTH 1/2 LOT 12 CONCESSION 3 AS IN 297548; EXCEPT PART 1,
33R-2988, SUBJECT TO WU39775, WUS53166, 604219 LONDON/WESTMINSTER
“DESCRIPTION AMENDED 2008/02/26, RE: EXCEPT. M. VINER"

Land Registry Office Number and Name

297548 REGISTRY OFFICE #33

Percentage Interest

ONE /662ND

TSI Representative

Land Transfer Tax Administrator

Signature

THIS DOCUMENT CONTAINS SECURTY FEATURES | _."-I'l_ O REVEREE &

IETHIUES SECURITAIRES - VOIR AL VERED

THE BANK OF NOVA SCOTIA

WEST METRO COMMERCIAL BANKING CENTRE
2 ROBERT SPECK PARKWAY AT HURONTARIOQ
MISEISSAUGA, ONTARIO L4Z 1H8

TSI INTERNATIONAL GROUP INC,
1 ROBERT SPECK PARKWAY, SUITE 960
MISSISSAUGA, ONTARIOQ L4Z 3M3

oame 1 1282011

M MDDYYVYY

pAY ******Eorty Nine Dollars and Seventy Five Cents $49.75

Minister of Finance
éﬁ;’;& Tax Comflianoe Branch
OF Land and Resources Taxes .

P.O Box 625, 33 King St. W. o

Oshawa, Ontario L1IPI 8H9 ’//’ %
MEMO KUNIHIRO ISHII LTTGE IIMI27771 5 i

9783 ¢w0028 O23dmicn
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Land Transfer Tax Receipt

Date: November 25, 2011

Received From

TSI INTERNATIONAL GROUP INC.

For and on behalf of the client named below.

Amount of Land Transfer Tax Paid

$49.75 |

(PIN)

Transferor TSI INTERNATIONAL-GRANDTAG A2A GE I INC. |
Transferee SUNAMI ISHII
Receipt Number 93890375
Property Identification Number

08203-0076

Property Legal Description

PART SOUTH 1/2 LOT 12 CONCESSION 3 AS IN 297548, EXCEPT PART 1,
33R-2988; SUBJECT TO WU39775, WU53166, 604918 LONDON/WESTMINSTER
“DESCRIPTION AMENDED 2008/02/26, RE: EXCEPT. M. VINER"

Land Registry Office Number and Name

297548 REGISTRY OFFICE #33

Percentage Interest

ONE /662ND

TSI Representative

Land Transfer Tax Administrator

Signature

GEUMENT :'..',:-.‘.'!LL[J[_I__‘-E_!._{:'J:F_!\_;_'_YE!“L;';u'\_:[_!_'-‘_j._}f{,‘l,lr- TAIRES

TSI INTERNATIONAL GROUP INC.
1 ROBERT SPECK PARKWAY, SUITE 960
MISSISSAUGA, ONTARIO L4Z 3M3

pay  ******Eorty Nine Dollars and Seventy Five Cents

ToThe Minister of Finance

ORDER Tax Compliance Branch

oF Land and Resources Taxes
P.O Box 625, 33 King St. W.
Oshawa, Ontario L1ﬂ 8H9

MEMO SUNAMI ISHII LTTGE IIMI27771

9783 w00 28

THE BANK OF NOVA SCOTIA cHEQUE #282148

WEST METRO COMMERCIAL BANKING CENTRE
2 ROBERT SPECK PARKWAY AT HURONTARIO
MISSISEAUGA, ONTARIO L4Z 1HB

pAatE 11282011

LR TR - G Rl o G

$49.75

AL,

PER:

PER.

O3 admicde
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A MEMBER OF THE TSI GROUP OF COMPANIES

s

INTERMATIONAL

November 25, 2011

KUNIHIRO ISHII & SUNAMI ISHII

5-19-5 KOTESASHI-MINAMI
TOKOROZAWA-SHI, SAITAMA
JAPAN 359-1146

Dear KUNIHIRO ISHII & SUNAMI ISHII,

Please find enclosed herewith, the registration of the ownership transfer of your acquisition of 2/662ND
of a beneficial interest in TSI International-Grandtag A2A GE Il Inc. (GE II).

The municipal address of your 2/662ND beneficial interest in GE |l is as follows:
2310 DINGMAN DRIVE, LONDON, ONTARIO

The legal description of your 2/662ND beneficial interest in GE |l is as follows:

Part South 1/2 Lot 12 Concession 3 as in 297548, except part 1, 33R-2988; Subject to WU39775,
WU53166, 604919 London/Westminster “Description amended 2009/02/26, Re: Except. M. Viner"

Please see below the detailed breakdown of the taxes paid in regard to your purchase of 2/662ND
beneficial interest in GE I1.

An arbitrary number (0 ) provided to us by the Government is used in the calculation of the
Land Transfer Tax; this number is added to the purchase price.

Value of the consideration = PURCHASE PRICE - LTT

LTT = Value of the consideration x 0.005 - 0 *LTT (Land Transfer Tax)
Purchase Price $ 20,000.00
Ll $ 99.50
= Value of Consideration (Net Consideration) $ 19,900.50

Please do not hesitate to contact me directly if you need further information regarding the details
outlined in this letter.

Sincerely,

F

Steffen Nielsen
TSI International Group Inc.
Managing Director

SN/ph
Encl.

T8l International Group Inc., 1 Robert Speck Parkway, Suite 960, Mississauga, ON, Canada L4Z 3M3
T.905.602.7463 F.905.602.7460 ftsi-international.com
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This is Exhibit “D” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86
TRANS

"[;G} GLOBAL

PARTNERS

A SOLID FUTURI

September 9, 2022

Dear Valued Investor,

We are pleased to advise you that we received an exit offer for the Greenvalley
Estates (GE) property.

Please find the enclosed are the relevant documents for the offer as below;

1. GE Exit and Sale Proposal
2. Notice by the Project Operator
I.  Notice of General Meeting
II. Proxy Form with Instructions
3. Proxy Form with Instructions Sample

Should you have any questions regarding the offer and the documents, please feel
free to contact us by email.

email: clientservices@trans-globalpart.com

Please read the documents thoroughly, fill in your vote and signature and send us
back your reply, scanned and emailed preferably, by September 26, 2022.

We thank you for your cooperation in advance.
Sincerely yours,

TSI INTERNATIONAL-GRANDTAG A2A GE INC.

[ bl

Randy Hoffner, Authorized Signing Officer

TGP Canada Management Inc.
77 City Centre Drive, Suite 602
Mississauga, Ontario, Canada L5B 1M5
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Greenvalley Estates (GE) Exit and Sale Proposal

We are pleased to announce that we received a sale offer for Greenvalley Estates (GE) from Dancor Lands
Corporation who is a Canadian real estate developer. GE is still in the process of obtaining development approval
from the City of London.

Overview of the Sale Proposal for Greenvalley Estates (“GE”)

The proposed sale offer from Dancor Lands Corporation (“DLC”) is to purchase the Greenvalley Estates (GE)
property where there are a total of 930 units also referred to as “Interests” are held by co-owners (investors) or
an equivalent amount of CAD$9,300,000 for the offer price of CAD$11,186,000.

Based on the above purchase offer price

® The gross revenue per unit*! held by an investor is approximately CAD$12,027.96
* The above calculation does not include taxes or expenses incurred on the sale.
" Where the purchase price per unit is CAD$10,000

Payment Terms of the Sale Offer

The purchase will be settled by the buyer in two (2) instalments within three (3) years from the completion of the
sale agreement with the buyer. The first installment of approximately 45.5% (currently estimated for the Spring
of 2023) and the remaining amount of approximately 54.5% (currently estimated for the Spring of 2026), three
(3) years from when the sale agreement was concluded. (For further details on the above-mentioned schedule,
please see the “Projected Time Schedule section overleaf.)

Additionally, the second payment installment is subject to an option for the buyer to be able to extend the payment
every year for up to five (5) years*2. If the buyer executes this option after the initial three (3) period (currently
estimated for the Spring of 2026), investors will receive an additional (approx.) 2.0% per annum on the remaining
balance on the sale. This is separate from the original sale price and will be calculated afterwards as it not
possible to provide accurate amount to investors until the buyer exercises the option and finalizes payment.

*2The maximum period that the second payment can be extended by is five (5) years and maybe terminated
annually or at any time during the extension period when the buyer pays out the remaining balance.
*3 Currently, the 2.0% interest rate is an approximate estimate and maybe subject to change.

Remittance to Investors Schedule

The first remittance payment to investors is scheduled for the Summer of 2023*3 after the Canada Revenue
Agency (hereinafter referred to as “CRA”) completes its tax filing procedures on the sale, and the second
remittance is scheduled for the spring of 2026 (subject to extension), three (3) years from when the sale
agreement was concluded.

*4 The CRA usually takes about six (6) months or more to complete its tax filing procedures on the sale for each
investor. Therefore, first remittance of funds to investors will be about six (6) months from the buyer’s first
installment payment date.

TGP Canada Management Inc.
77 City Centre Drive, Suite 602
Mississauga, Ontario, Canada L5B 1M5
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Regarding Reimbursement of funds to Individual Investors

1st Instalment Remittance Amount:

Approximately 45.5% of the sale price less taxes and expenses*s on the sale.

((C$12,027.96 x No. of units held) x 64%) — ((C$12,027.96— C$10,000) x No. of units held x 25%)*6 — (C$543.66
x No. of units held)*” - C$500*8

2nd Instalment Remittance Amount:

Approximately 54.2% of the sale price

(C$12,027.96 x No. of units held) x 54.5%

*An annual interest rate of approximately 2.0% may be added the 2nd payment balance should the buyer extend
the final payment.

*5 Taxes and expenses on the sale are deducted from the 1st remittance payment and not from the 2nd remittance.

*6 Non-resident income tax on real estate income.

*T Brokerage fees — for this sale are approximately six hundred and eleven Canadian dollars (CAD$$543.66) per
unit held (Approx. 4.5%).

*8 L egal and administrative fees — for this sale are approximately five hundred Canadian dollars (CAD$500) per
investor.

(For further details on the taxes and expenses, please see the section “Regarding Taxes and Expenses” below.)

Regarding Taxes and Expenses

Each investor’s tax filing on the sale will be processed with the CRA. In the case where investor’s revenue
exceeds the initial investment principal, they will be required to pay approximately 25% in non-resident income
tax on real estate income (gain) on the sale. The tax rate varies depending on one’s gross sale price and earnings
amount. Each investor’s tax rate is determined by the CRA. However, if the total received amount does not
exceed the investment principal, such income is not subject to taxation. The CRA usually takes about six (6)
months or more to complete its tax filing procedures on the sale.

Buying and selling real estate in Canada requires going through a professional broker (real estate agent) and a
real estate lawyer. Generally, brokerage fees are around 6% of the sale price are paid to the broker. (TGP is not
a broker does not receive any brokerage fees.), Expenses such as legal and administrative fees are
approximately CAD$500 - $1,000) per investor.

Note: The above-mentioned taxation system is effective as of September 2022, it may be subject to change in
the future. However, since each investor’s tax profile is different, until a tax return is filed with the CRA it may
provide a different decision on which tax rate or deductions are applicable as taxation laws may change. TSI
Global is not a certified Tax Advisor and recommends that independent tax advice should always be obtained.

TGP Canada Management Inc.
77 City Centre Drive, Suite 602
Mississauga, Ontario, Canada L5B 1M5



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

f\ N | TRANS
GLOBAL
T\G} PARTNERS

A SOLID FUTURE

Projected Time Schedule
September 9, 2022 Offer details sent out to all GE investors.

September 28, 2022  Due date for receiving proxy votes from investors. All votes must be received by this date.

September 30,2022  Extraordinary General Meeting (EGM) held at the office in Canada to decide on the offer
based on votes received.

Early November 2022  Notice of the EGM outcome sent out to all GE investors after audit of vote completed by third
party.
Upon Approval of the Sale Proposal*

Winter 0f 2022* Process and conclude the sale purchase agreement with the buyer.
Spring of 2023* Received 1st payment and lodge tax filing with CRA.

Fall of 2023* 1st Instalment of reimbursement of funds to investors (remittance).
Spring of 2026* 2nd [nstalment of reimbursement of funds to investors (remittance).

*This is a projected schedule and is subject to change depending on the progress of the above tasks.

NOTE: The 2™ Instalment by the buyer may be extended in accordance with optional agreement which is outlined in in
section, “Payment Terms of the Sale Offer”, and may affect when final remittance of funds is made to investors.

Regarding the Vote

The “Form of Proxy” serves as both a ballot and a letter of proxy to the Extraordinary General Meeting (EGM).

The Extraordinary General Meeting (EGM) will be held at the office in Mississauga, Ontario on September 30,

2022 from 10 a.m. (Eastern Standard Time).

® To sell the GE property, the Item 1 resolution must be passed by the Co-owners (vote “For”).

® [f one wishes to vote “For” the sale proposal, your proxy vote must be received by no later than September
28, 2022 at 4 p.m. (Canada time).

® \/otes that are not received and votes that are received after the due date automatically counts as a vote
against the resolutions to accept the offer.

v Since the requirement to approve the offer is equal or greater than 51% of all votes, it is important
that investors participate in the voting process in order to approve the offer.
v Please send in your vote before the due date!
v Votes that are not received by the due date will be counted as against to this proposal.

Disclaimer

The timing of payment by the buyer and subsequent remittance of funds to Co-owners is tentative and subject
to change. Only after the sale offer has passed by vote at an ordinary resolution at a special meeting of the co-
owners will contract negotiations be initiated with the buyer. Therefore, until the sale agreement is completed,
there may be minor changes to the contract.

Should you have any questions regarding the offer and the documents, please feel free to contact us via
email: clientservices@trans-globalpart.com
TGP Canada Management Inc.

77 City Centre Drive, Suite 602
Mississauga, Ontario, Canada L5B 1M5
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UDI UNI: GE178 SAMPLE Sale ID/Number: 99999

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES

This Form of Proxy is solicited by, or on behalf, of Greenvalley Estates Canada Inc, in its capacity as the Operator of
the property under the Co-owners Agreement ("Agreement") made between Greenvalley Estates Canada Inc, and each of the
Co-owners of Greenvalley Estates (“Property") for use at the Extraordinary General Meeting (“Meeting”) of holders of
undivided beneficial interests in the Property (“the Interest") to be held on Friday 30t September 2022 at 10:00 a.m. (Eastern
Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga, Ontario, L5B 1M5 Canada.

This Form of Proxy must be received no later than 4:00 p.m. (Canada time) Wednesday, September 28, 2022. The
Instructions accompanying this Form of Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorney for each of such Co-owner's interest with full
power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come before the Meeting, to the same extent and with the same powers as if the undersigned were present at the Meeting.

Item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST

To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates Property to Dancor Lands Corporation (“‘DLC”)., X

as per shown in the GE Exit and Sale Proposal. \ /

Use either a “o” or a “X” in one of boxes to register your vote.

Number of Interest(s) : 1 Co-owner 1:

UDI No(s). : GE999 72/‘0 %/f( da/d

Name: TARO YAMADA

No. of Votes: 1 Dated: £ 022// ?/7 6 | Your signature here.

A2A SG
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GREENVALLEY ESTATES CANADA INC

September 9, 2022

Dear Co-owner of Greenvalley Estates,

Notice of an Extraordinary General Meeting of the Co-owners of Greenvalley Estates (“GE”)

Greenvalley Estates Canada Inc is the Operator of the Property at Greenvalley Estates (“Property”) in accordance with the Co-
owners Agreement and endorsed by the Co-owners of Greenvalley Estates. The Co-owners purchased an undivided beneficial
interest (“the Interest”) in the Property. The Operator wishes to advise all Co-owners that an Extraordinary General Meeting
(“Meeting”) will be conducted at 77 City Centre Drive, Suite 602 Mississauga, Ontario, L5B 1M5 Canada on Friday 30t
September 2022 at 10.00 a.m. (Eastern Standard Time) and invites them to attend.

The Meeting is called for the following purpose:

To vote on the following resolution:

1. Exit and Sale Resolution

The resolution and purpose of the Meeting are more fully explained in the enclosed Meeting Agenda and its attachments:
A.1 GE Exit and Sale Proposal

A2 Form of Proxy. (If the undivided beneficial interest is of shared ownership, then the Form of Proxy will be directed to the
first named person in the record of registration. However, each joint owner must sign the Form of Proxy to cast a formal vote.)

The Co-owners of record in Greenvalley Estates are entitled to vote, please consider the resolutions and presentation package,
complete the Form of Proxy and return it to (Via scanned proxy form by email to clientservices@trans-globalpart.com or mail.):

The Operator

Greenvalley Estates Canada Inc
c/o TGP Canada Management Inc.
77 City Centre Drive, Suite 602
Mississauga, Ontario, L5B 1M5
Canada

By completing the Form of Proxy, nominating ONE (1) proxy who will attend the Meeting, and returning it to the Operator no later
than 4:00 pm (Canada Time) Wednesday, September 28, 2022, will allow your vote and direction to be registered at the Meeting.

If you have any questions regarding the Meeting, please contact Client Services at:
clientservices@trans-globalpart.com.

Yours faithfully,

GREENVALLEY ESTATES CANADA INC
| have authority to bind the Corporation.

e
-

By

7 Z J
Randy Hoffner
Authorized Signing Officer
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NOTICE OF EXTRAORDINARY GENERAL MEETING OF
CO-OWNERS OF GREENVALLEY ESTATES

TO: THE CO-OWNERS OF GREENVALLEY ESTATES

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“Meeting”) of the Co-owners of Greenvalley
Estates (‘Property”) will be held:
on Friday, September 30, 2022
at 10:00 a.m. (Eastern Standard Time)
at 77 City Centre Drive, Suite 602 Mississauga, Ontario, L5B 1M5 Canada

for the following purposes:
The resolution accepting the exit and sale (the “Exit and Sale Resolution”) for Eleven million and 186 thousand Canadian dollars
(CAD$11,186,000) requires the approval by an Ordinary Resolution of the Co-owners. The text of the Exit and Sale Resolution is

set out below.

1. for the Co-owners of the Property to accept by Ordinary Resolution, the proposal for the exit and sale of the Greenvalley
Estates property to Dancor Lands Corporation (“DLC”).

For purposes of the Meeting and as provided for in the Co-owners Agreement:

“‘Ordinary Resolution” means a written resolution in one or more counterparts signed by the Co-owners holding, in the
aggregate, not less than 51% of the aggregate Interests in the Property.

The Co-owners of record of the Property are entitled to vote at the Meeting. Whether or not you plan to attend the Meeting,
please complete the enclosed Form of Proxy and return it to the Operator (Via scanned proxy form by email to
clientservices@trans-globalpart.com or mail):

The Operator

GREENVALLEY ESTATES CANADA INC
c/o TGP Canada Management Inc.

77 City Centre Drive, Suite 602
Mississauga, Ontario, L5B 1M5

Canada

NOTE: Sending the completed Form of Proxy via email is the best way to ensure it is received in a timely fashion. However,

if this is not possible, please send the Form of Proxy to The Operator (see above address). A photo of the Form of Proxy is
also acceptable however please make sure the entire form is clear and legible.

To be effective, your Form of Proxy must be received by the Operator of the Property no later than 4:00 p.m. (Canada time)
Wednesday, September 28, 2022, or such later time as the Chairman of the Meeting may determine.

By order of the Operator this 9t of September 2022.

GREENVALLEY ESTATES CANADA INC
| have authority to bind the Corporation

—

Randy Hofffer (/ '
Authorized Signing Officer
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MEETING AGENDA

1. SOLICITATION OF PROXIES AND VOTING AT THE MEETING

Solicitation of Proxies
This Meeting Agenda and Form of Proxy are furnished in connection with the solicitation of proxies by the Operator for
use at the Meeting for the purposes set forth in the accompanying “Notice of Extraordinary General Meeting”.

Appointment of Proxies

The persons named in the Form of Proxy accompanying this Meeting Agenda are directors or officers of the Operator.
A Co-owner shall appoint the designated person as proxy in the Form of Proxy, to attend and act on such Co-owner's behalf at
the Meeting, by completing the Form of Proxy and returning the form on or before the date and time set out in the accompanying
Notice of Extraordinary General Meeting.

You are asked to complete the enclosed Form of Proxy and return it to the Operator on or before the date and time set
out in the accompanying Notice of Extraordinary General Meeting.

To be valid, the enclosed Form of Proxy must be dated and executed by the registered Co-owner(s). If the Form
of Proxy is executed by an attorney, a copy of the instrument appointing the attorney must accompany the Form of Proxy. The
Form of Proxy must be received at the specified office of the Operator, by no later than 4:00 pm (Canada Time) Wednesday,
September 28, 2022.

Voting of Undivided Beneficial Interests in the Property (“Interest”) Represented by Proxies

The Form of Proxy confers discretionary authority upon the persons named therein with respect to (a) each matter or
group of matters identified therein where the Co-owner does not specify a choice with respect to any matter to be acted on, (b)
amendments or variations to matters identified in the Notice, and (c) such other matters as may properly come before the Meeting.
If the Co-owner specifies a choice with respect to any matter to be acted upon, the Co-owner represented by the proxy and each
interest of such Co-owner will be voted accordingly. When a proxy is duly signed and dated but no choice is specified in the
proxy, then the nominees named in the accompanying Form of Proxy will vote FOR the approval of such matter.

Voting at Meeting

Each undivided beneficial interest entitles its holder to one vote at meetings of Co-owners of the Property. Unless
otherwise required by the Co-owners Agreement, every question coming before the Meeting shall be decided by the majority of
the votes duly cast on the question.

2. BUSINESS OF THE MEETING

A Confirmation of the Exit and Sale of Greenvalley Estates Property

Pursuant to Clause 18 of the Co-owners Agreement entered into with each Co-owner, any proposal to develop the
Property received by the Operator from a developer (which may include the Vendor) which the Operator supports, shall be
presented to all of the Co-owners. If the Co-owners shall approve of such development proposal by Ordinary Resolution, then the
Operator shall be irrevocably entitled to proceed with such proposal, which shall form the basis of a development plan which shall
be drawn up with the assistance of the Operator, subject to all such amendments as may generally be required to be made
thereto, in the discretion of the Operator.

In view of this, the Operator presents the proposal of Dancor Lands Corporation (‘DLC”) for the consideration of the Co-
owners. The proposal provides for the exit and sale of Greenvalley Estates property to DLC.

The resolution accepting the exit and sale (the “Exit and Sale Resolution”) for Eleven million and 186 thousand
Canadian dollars (CAD$11,186,000) requires the approval by an Ordinary Resolution of the Co-owners. The text of the Exit and
Sale Resolution is set out below.
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EXIT AND SALE RESOLUTION

Iltem 1 - Exit and Sale Resolution

“BE IT RESOLVED THAT the Co-owners agree to the exit and sale offer for the Greenvalley Estates Property to Dancor
Lands Corporation (“DLC”).

3. OPERATOR APPROVAL
The Operator has approved the contents and the sending of this Meeting Agenda to the Co-owners this 9t day of
September 2022.

GREENVALLEY ESTATES CANADA INC

e
-

By

Rand/\j Hoffner
Authorized Signing Officer
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UDI UNI: GE744-GE746 Sale ID/Number: 18843

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES

This Form of Proxy is solicited by, or on behalf, of Greenvalley Estates Canada Inc, in its capacity as the Operator of
the property under the Co-owners Agreement ("Agreement") made between Greenvalley Estates Canada Inc, and each of the
Co-owners of Greenvalley Estates (“Property") for use at the Extraordinary General Meeting (“Meeting”) of holders of
undivided beneficial interests in the Property (“the Interest") to be held on Friday 30t September 2022 at 10:00 a.m. (Eastern
Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga, Ontario, L5B 1M5 Canada.

This Form of Proxy must be received no later than 4:00 p.m. (Canada time) Wednesday, September 28, 2022. The
Instructions accompanying this Form of Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorney for each of such Co-owner's interest with full
power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come before the Meeting, to the same extent and with the same powers as if the undersigned were present at the Meeting.

Item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST

To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates Property to Dancor Lands Corporation (“DLC").,
as per shown in the GE Exit and Sale Proposal.

Number of Interest(s) : 3 Co-owner 1:

UDI No(s). : GE744-GE746

Name: KUNIHIRO ISHII

No. of Votes: 3 Dated:

A2A HK
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INSTRUCTIONS FOR COMPLETION OF FORM OF PROXY

1. This Form of Proxy should be read in conjunction with the accompanying Meeting Agenda dated September 9, 2022
provided by the Operator.
2. This Form of Proxy must be signed and dated by you, as the registered Co-owner, or by your attorney authorized in

writing. A copy of such authorization should accompany this Form of Proxy.

3. Where the undivided beneficial interest(s) of the Property are held in the name of two or more persons, each
person must sign and date.

4, If this Form of Proxy is not dated, it shall be deemed to bear the date on which it was received by the Operator.

5. The undivided beneficial interest(s) in the Property and represented by this Form of Proxy will be voted FOR or
AGAINST, as the case may be, in accordance with the instructions of the Co-owner specified in the Form of Proxy
with respect to the matters referred to in item 1, therefore the undivided beneficial interest(s) will be voted
accordingly. When a proxy is duly signed and dated but no choice is specified in the proxy, then the nominees
named in the accompanying Form of Proxy will vote FOR the approval of such matter.

6. This Form of Proxy is valid only in respect of the Meeting dated September 30, 2022.

1. Please complete this Form of Proxy, scan and return via email to clientservices@trans-globalpart.com (a photo of
the Form of Proxy is also acceptable however please make sure the entire form is clear and legible). Sending the
Form of Proxy via email is the best way to ensure it is received in a timely fashion. However, if this is not possible,
please send the Form of Proxy to The Operator, Greenvalley Estates Canada Inc c/o TGP Canada Management Inc.
at 77 City Centre Drive, Suite 602, Mississauga, Ontario, L5B 1M5, Canada. The Form of Proxy needs to be received
by 4:00 pm (Canada time) Wednesday, September 28, 2022.
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bl e dd E7AS Dl T, — 400 4"
UDI UNL: GE744.GE745 Sale ID/Mumber. 12242

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES

This Form of Proxy is solicited by, or on behalf, of Greenvalley Eslates Canada inc, in its capacity as the Operator of
the property under the Co-owners Agreement ("Agreement") made between Greenvalley Estates Canada Inc, and each of the
Co-owners of Greenvalley Estates (“Property”) for use at the Extraordinary General Meeting (“Meeting”) of holders of
undivided beneficial interests in the Property ("the Interest") to be held on Friday 30* September 2022 at 10:00 a.m. (Eastern
Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga, Ontario, L5B 1M5 Canada.

This Form of Proxy must be received no later than 4:00 p.m. (Canada time) Wednesday, September 23,2022 The.
Instructions accompanying this Form of Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorney for each of such Co-owner's interest with full
power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come before the Meeting, to the same extent and with the same powers as if the undersigned were present at the Meeting.

item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST

To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates Property to Dancor Lands Corporation (‘DLC’)., X [ ]
as per shown in the GE Exit and Sale Proposal.

Number-of interest{s) -3 Co-owner 1

UDI Nos), : GE744-GE746 Az -q \@ g Q

Name: KUNIHIRO ISHII

‘No. of Voles: 3 Dated: 2-02?—/? /lq‘

AZA HK
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MEETING AGENDA

1. SOLICITATION OF PROXIES AND VOTING AT THE MEETING

Solicitation of Proxies
This Meeting Agenda and Form of Proxy are furnished in connection with the solicitation of proxies by the Operator for
use at the Meeting for the purposes set forth in the accompanying “Notice of Extraordinary General Meeting”.

Appointment of Proxies

The persons named in the Form of Proxy accompanying this Meeting Agenda are directors or officers of the Operator.
A Co-owner shall appoint the designated person as proxy in the Form of Proxy, to attend and act on such Co-owner's behalf at
the Meeting, by completing the Form of Proxy and returning the form on or before the date and time set out in the accompanying
Notice of Extraordinary General Meeting.

You are asked to complete the enclosed Form of Proxy and return it to the Operator on or before the date and time set
out in the accompanying Notice of Extraordinary General Meeting.

To be valid, the enclosed Form of Proxy must be dated and executed by the registered Co-owner(s). If the Form
of Proxy is executed by an attorney, a copy of the instrument appointing the attorney must accompany the Form of Proxy. The
Form of Proxy must be received at the specified office of the Operator, by no later than 4:00 pm (Tokyo Time) Monday,
September 26, 2022,

Voting of Undivided Beneficial Interests in the Property (“Interest”) Represented by Proxies

The Form of Proxy confers discretionary authority upon the persons named therein with respect to (a) each matter or
group of matters identified therein where the Co-owner does not specify a choice with respect to any matter to be acted on, (b)
amendments or variations to matters identified in the Notice, and (c) such other matters as may properly come before the Meeting.
If the Co-owner specifies a choice with respect to any matter to be acted upon, the Co-owner represented by the proxy and each
interest of such Co-owner will be voted accordingly. When a proxy is duly signed and dated but no choice is specified in the
proxy, then the nominees named in the accompanying Form of Proxy will vote FOR the approval of such matter.

Voting at Meeting

Each undivided beneficial interest entitles its holder to one vote at meetings of Co-owners of the Property. Unless
otherwise required by the Co-owners Agreement, every question coming before the Meeting shall be decided by the majority of
the votes duly cast on the question.

2 BUSINESS OF THE MEETING

A. Confirmation of the Exit and Sale of Greenvalley Estates Il Property

Pursuant to Clause 18 of the Co-owners Agreement entered into with each Co-owner, any proposal to develop the
Property received by the Operator from a developer (which may include the Vendor) which the Operator supports, shall be
presented to all of the Co-owners. If the Co-owners shall approve of such development proposal by Ordinary Resolution, then the
Operator shall be irrevocably entitled to proceed with such proposal, which shall form the basis of a development plan which shall
be drawn up with the assistance of the Operator, subject to all such amendments as may generally be required to be made
thereto, in the discretion of the Operator.

In view of this, the Operator presents the proposal of Dancor Lands Corporation (‘DLC") for the consideration of the Co-
owners. The proposal provides for the exit and sale of Greenvalley Estates |l property to DLC.

The resolution accepting the exit and sale (the “Exit and Sale Resolution”) for Eight million and 250 thousand
Canadian dollars (CAD$8,250,000) requires the approval by an Ordinary Resolution of the Co-owners. The text of the Exit
and Sale Resolution is set out below.
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EXIT AND SALE RESOLUTION

ltem 1 - Exit and Sale Resolution

"BE IT RESOLVED THAT the Co-owners agree to the exit and sale offer for the Greenvalley Estates Il Property to
Dancor Lands Corporation (“DLC”).

3. OPERATOR APPROVAL
The Operator has approved the contents and the sending of this Meeting Agenda to the Co-owners this 9% day of
September 2022.

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.

—

By

Rand{ Hoffner
Authorized Signing Officer
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INSTRUCTIONS FOR COMPLETION OF FORM OF PROXY

1. This Form of Proxy should be read in conjunction with the accompanying Meeting Agenda dated September 9, 2022
provided by the Operator.

2. This Form of Proxy must be signed and dated by you, as the registered Co-owner, or by your attorney authorized in
writing. A copy of such authorization should accompany this Form of Proxy.

3 Where the undivided beneficial interest(s) of the Property are held in the name of two or more persons, each
person must sign and date.

4. If this Form of Proxy is not dated, it shall be deemed to bear the date on which it was received by the Operator.

5 The undivided beneficial interest(s) in the Property and represented by this Form of Proxy will be voted FOR or

AGAINST, as the case may be, in accordance with the instructions of the Co-owner specified in the Form of Proxy
with respect to the matters referred fo in item 1, therefore the undivided beneficial interest(s) will be voted
accordingly. When a proxy is duly signed and dated but no choice is specified in the proxy, then the nominees
named in the accompanying Form of Proxy will vote FOR the approval of such matter.

6. This Form of Proxy is valid only in respect of the Meeting dated September 30, 2022.

i Please complete this Form of Proxy and return it to The Operator, TSI International-Grandtag A2A GE I Inc. c/o TSI
Global K.K. at Kioicho Hills 2F., 3-32 Kioicho, Chiyoda-ku, Tokyo 102-0094, Japan in each case prior to Monday,
September 26, 2022 (Tokyo Time), forms sent via postal mail must be postmarked no later than September
26, 2022 using the envelope provided or scanned proxy form by email to tgpadminip@trans-globalpart.com.



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86

This is Exhibit “E” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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ECARRE
BHOBRABMRNZTSRO L. R OBRICTIEALIEE L,
FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES Il

UDI UNI: GE 11999 Sale ID/Number; 99999

This Form of Proxy is solicited by, or on behalf, of TSI International-Grandtag A2A GE Il Inc., in its capacity as the
Operator of the property under the Co-owners Agreement ("Agreement") made between TSI International-Grandtag A2A GE
Il Inc., and each of the Co-owners of Greenvalley Estates Il (“Property") for use at the Extraordinary General Meeting
(“Meeting”) of holders of undivided beneficial interests in the Property ("the Interest") to be held on Friday 30* September
2022 at 10:00 a.m. (Eastern Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga,
Ontario, L5B 1M5 Canada.

This Form of Proxy must be received no later than Monday, September 26, 2022 (Tokyo Time), forms sent via
postal mail must be postmarked no later than September 26, 2022. The Instructions accompanying this Form of
Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorney for each of such Co-owner's interest with full
power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come before the Meeting, to the same extent and with the same powers as if the undersigned were present at the Meeting.

= {7 Xt
Item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST

To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates |l Property to Dancor Lands Corporation
(“DLC")., as per shown in the GE Il Exit and Sale Proposal.

B DRH &I — L Ekk
DCERZLTLIEEL) [OJ®[ v | THa

Number of Interest(s) : ! \Co-owneﬂ:
UDI Nofs). : G 11566-GE 567 ; aro %ﬁ(a({a

Name: TARO YAMADA

No. of Votes: 1 Dated: 202%/?/76R

CicAH. FABDIRICTEEALIEELY

BERUCES,. “EBRES|E, aro
A4 = Uv)VECEEA. FBTERED 7- %/maﬁ

LIEEL. —FanerSuiti— 77

Name: TARO YAMADA

TSI JP
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PEBRTEL2RE Your Signiture is below

\ : KUNIHIRO ISHII

(Please print name)

certify that the information given on this form is, to the best of my knowledge, correct and complete,

2011-09-26 ML__*

Date Signature

T1261 E (08) {Ce formulaire exisle en frangais )
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A SOLID FUTURE
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EROBERBE OV L2 LT, GEIl 0 F#H &4 TSIINTERNATIONAL-GRANDTAG A2A
GEIIINC.: v, GEIIFH D CREL IETWAEFL EET,

2BFEL TR, B GEIl B#HO TREBFZ S I QA BRI —H WK E, AR
AIBR TRV ELLELET,

RREIX, A ED 51%LL LOBKBRM AL > TAIRINWEBEEOS o7 51%UET
EHDEEA), BRIEEEA51%ICGRL 2o BERTRERD EF, BERIRNE L
TRIBEFTOTC. BROMAZE RLTREERToCOALEETII LA L BMV A
LET.

FEREETEHRK) ZRAEE2SH 1, HR(FOR) ¥ 72 O (AGAINST) DV Fh s F = v
7L, CEAL(AHOXNB I —LFAIL IR L IBAHZCRAVWEE E, BEREE
) D&% 9 H 26 H(H /M) TR TBFEL E& v,

BER R 12, A F X chilfE+ 2 GEIl £ FERTA#F L~ D BLR (B H W& 45 T W
I I3 £4 TSI INTERNATIONAL-GRANDTAG A2A GE 11 INC. 0 R %% 4 »ic#ius ¢
T)dIEhTHBLE T,

CARE Fo|

1. GEIl fEHlo iR # 1 #6

2. JEHMRFEEE SR VS I FA#ER0) #15
[. Notice of General Meeting (F£FEIFF &K LD) D BHI 5 &
II. Proxy Form with Instruction (¥ & #6800 B{T4R)

3. Proxy Form with Instruction (B B &H DO HER) Ot ARA 1 ¥
4. BEMOZBHRAR 1§
5. R{EREE 1 88

TSI Za—s Ikttt
T102-0094 WA FREHRZCRHE 3-32 fIRHBT L X 2F
TEL: 03-6804-6180 FAX: 03-6804-6181
http://www.tsiglobalkk.com/
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A SOLID FUTURE

M. BTEREBEAR O CHRAFEZCO2XFL TR, AR IcEFhnFThiEEnwcd,

FEETO BB WEDYE 1 03-6804-6180(*FH 10 Ff~16 Ff)
=Nt v & —=~DBHEE  0120-966-878(FH 9:30-17:30)
A=A ToEMOuEDAE | tgpadminjp@trans-globalpart.com

i St

The Operator

TSI INTERNATIONAL-GRANDTAG A2A GE IT INC.
77 City Centre Drive, Suite 602 Mississauga, Ontario
L5B 1M5 Canada

Randy Hoffner

TSI 7' v — SRR &4t
W H XA RHET 3-32 FCRHHT e v X 2 [

R AR I 2
REHEE 18— =X

TSI Zma—s ket
T102-0094 ERAFFRERCEHET 3-32 KBHETE L 2F
TEL: 03-6804-6180 FAX: 03-6804-6181
http://www.tsiglobalkk.com/
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TSI Za—<LkReit
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TEL: 03-6804-6180 FAX: 03-6804-6181
http://www.tsiglobalkk.com/



Docusign Envelope ID: EA6012B3-3BD1-8D2C-8120-E76A47DFDA86
TRANS
GLOBAL

o k.

it 5Bl
1 [ R D 45.5%% & Bt - R AR L 2E8)
(C$12,462.24 xR 2= v P x45.5%) — ((C$12,462.24 —C$10,000) X R T = » F # ¥
25%) *¢— (C$12,462.24x A2 =y F L x4.5%) *"—C$§500**
*RTYEERT B/ WIS 7= Y K9 25%
R (T o —h—7 4 =) /FEHERED 2 K 4.5%
AR (G EOMEL LR LR/ -ABAH YK C$500

# 2 A H GEEliR D 54.5%)
=C$12,462.24 X R 2= v } x54.5%
MILR I & 0 @RI L THEER 2% HY MRS Bas5s ) £F

Bt - iR ICOWT
CRA ~&Fif & DI HIMEHE A & Al b 0 2240 GEd%) 1ot 3 2 B EFHE OABEFE LB L ¥
T, FEIE(EE O AT RLE 134 25% TF . CRA IIBUSFM & 22T, SATAE OMRA%
REL, WAL T, CRA OB THE ICREFFAEON F FENOBBHESFLH . FHE
DIETICHEN 6 » ANithr»2» Y £,
KO FRBIFERE 12, FEE T 0 —H— (AN L H#LEN L G BHETT, R, 7
O —H—7 4 —3FEHIAE D 6%RTHZ (TGP ZV— 7&4 3oL BEAS LUEHATHY 7
O—H—Tlidbh ETHA). FlLLBELICH2 2B -42BAS- D C$500~1,000 T,
XA F X TOFFIBE DK 25% IBEHER 72 b O TH b, FEHME, IEEFICX OV REVET. &
FiHEORBEILCRAICX VIRESNET
WMCRA OFHexix6 » Al L2 2880850 £
MCRA ~ORUEHIE L Bz, HEoP 1 BRI, B2EAHAEGLLFNLTH IR
b3, ok, 2 ESHLRICIIBHBHE L MBLIZH Y LA
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The Operator
TSI International-Grandtag A2A GE II Inc.
77 City Centre Drive, Suite 602 Mississauga, Ontario, L5B 1M5 Canada

A B EDEE
TSI 7' g — S LR &4t
RO TR E XA R HMT 3-32, AR HHET e Vv X 2 B
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UDI UNI: GE 11396,GE 11407 Sale ID/Number: 27771

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES Il

tarnationa-Grandtag AZA GE U g, w ds capacily as the
Operator of the property under the Co-owners Agreement ("Agreement") made between TS| International-Grandtag A2A GE
Il'Inc., and each of the Co-owners of Greenvalley Estates Il (“Property”) for use at the Extraordinary General Meeting
(“Meeting”) of holders of undivided beneficial interests in the Property ("the Interest”) to be held on Friday 30* September
2022 at 10:00 a.m. (Eastern Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga,

Ontario, L5B 1M5 Canada.

Thic Caems af Dseus imd .Y { 4 T im i
i BiS -OFfm Ot Pn‘}a; 15 salisite t-‘}r ar an :{.‘!‘&:g. a7 1o (THEMMaUong- Gl

This Form of Proxy must be received no later than Monday, September 26, 2022 (Tokyo Time), forms sent via
postal mail must be postmarked no later than September 26, 2022. The Instructions accompanying this Form of
Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorney for each of such Co-owner's interest with full

power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come befare the Meeting, to the same extent and with the same powers as i the undersigned were present at the Meeting

item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST

To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates Il Property to Dancor Lands Corporation | él | I

(*DLC")., as per shown in the GE Il Exit and Sale Proposal.

Number of Interesi(s) : 1 Co~owner 1: -
101 Nogey - GE 11396 GE 11407 /- B 173, ;

Name: KUNIHIRO ISHII

No. of Votes: 1 Dated: 2922/ 9 /!¢ -

TSIJP
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UDI UNI: GE 11396,GE 11407 Sale ID/Number: 27771

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING (“Meeting”)
OF CO-OWNERS OF GREENVALLEY ESTATES II

inig Form of Proxy is soiicited by, o on behalf, of T8I Intemational-Grandlag AZA GE il inc., in ils capacily as the
Operator of the property under the Co-owners Agreement ("Agreement") made between TS| International-Grandtag A2A GE
Il Inc., and each of the Co-owners of Greenvalley Estates Il (“Property") for use at the Extraordinary General Meeting
(“Meeting”) of holders of undivided beneficial interests in the Property (“the Interest") to be held on Friday 30 September

2022 at 10:00 a.m. (Eastern Standard Time) at the offices of the Operator at 77 City Centre Drive, Suite 602, Mississauga,
Ontario, L5B 1M5 Canada.

This Form of Praxy must be received no laler than Monday, September 26, 2022 (Tokyo Time), forms sent via
postal mail must be postmarked no later than September 26, 2022. The Instructions accompanying this Form of
Proxy are incorporated into and form part of this Form of Proxy.

The undersigned Co-owner hereby appoints Randy Hoffner, as attorey for each of such Co-owner's interest with full
power of substitution, to attend the Meeting, act and vote for and on behalf of the undersigned in respect of all matters that
may come before the Meeting, to the same extent and with the same powers as if the undersigned were present at the Meeting.

Item 1 - Acceptance Exit and Sale Resolution” FOR AGAINST
To approve by an ordinary resolution the exit and sale of the
Greenvalley Estates Il Property to Dancor Lands Corporation I 5 I | |

(“DLC’)., as per shown in the GE Il Exit and Sale Proposal.

Number of Interest(s) : 1 Corowner 1:

UDI Nos). : GE 11396,GE 11407 LB AT3 -
Name: SUNAMI ISHII

No. of Votes: 1 Dated: 20.22-(/ s 4 / ‘4 R

TSI JP
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TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.

September 9, 2022

Dear Co-owner of Greenvalley Estates I,

Notice of an Extraordinary General Meeting of the Co-owners of Greenvalley Estates Il (“GE II”)

TSI International-Grandtag A2A GE Il Inc. is the Operator of the Property at Greenvalley Estates Il (“Property’) in accordance
with the Co-owners Agreement and endorsed by the Co-owners of Greenvalley Estates ||. The Co-owners purchased an undivided
beneficial interest (“the Interest’) in the Property. The Operator wishes to advise all Co-owners that an Extraordinary General
Meeting ("Meeting’) will be conducted at 77 City Centre Drive, Suite 602 Mississauga, Ontario, L5B 1M5 Canada on Friday
30t September 2022 at 10.00 a.m. (Eastern Standard Time) and invites them to attend.

The Meeting is called for the following purpose:
To vote on the following resolution:
i Exit and Sale Resolution

The resolution and purpose of the Meeting are more fully explained in the enclosed Meeting Agenda and its attachments:
A1 GE Il Exit and Sale Proposal

A2  Form of Proxy. (If the undivided beneficial interest is of shared ownership, then the Form of Proxy will be
directed to the first named person in the record of registration. However, each joint owner must sign the Form of Proxy
to cast a formal vote.)

The Co-owners of record in Greenvalley Estates |l are entitled to vote, please consider the resolutions and presentation
package, complete the Form of Proxy and return it to (Using the envelope provided or scanned proxy form by email to
tgpadminjp@trans- globalpart.com):

The Operator

TSI International-Grandtag A2A GE Il Inc.
c/o TSI Global K.K.

Kioicho Hills 2F., 3-32 Kioicho, Chiyoda-ku
Tokyo 102-0094

Japan

By completing the Form of Proxy, nominating ONE (1) proxy who will attend the Meeting, and returning it to the Operator no later
than Monday, September 26, 2022 (Tokyo Time), forms sent via postal mail must be postmarked no later than
September 26, 2022, will allow your vote and direction to be registered at the Meeting.

If you have any questions regarding the Meeting, please contact Client Services at:
tgpadminjp@trans-globalpart.com.

Yours faithfully,

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.
| have authority to bind the Corporation.

By

7 ! !
Randy Hoffner
Authorized Signing Officer

TSI JP
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NOTICE OF EXTRAORDINARY GENERAL MEETING OF
CO-OWNERS OF GREENVALLEY ESTATES II

TO:  THE CO-OWNERS OF GREENVALLEY ESTATES II

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (‘Meeting’) of the Co-owners of
Greenvalley Estates I (‘Property”) will be held:
on Friday, September 30, 2022
at 10:00 a.m. (Eastern Standard Time)
at 77 City Centre Drive, Suite 602 Mississauga, Ontario, L5B 1M5 Canada

for the following purposes:

The resolution accepting the exit and sale (the “Exit and Sale Resolution”) for Eight million and 250 thousand Canadian
dollars (CAD$8,250,000) requires the approval by an Ordinary Resolution of the Co-owners. The text of the Exit and
Sale Resolution is set out below.

1 for the Co-owners of the Property to accept by Ordinary Resolution, the proposal for the exit and sale of the Greenvalley
Estates Il property to Dancor Lands Corporation (“DLC”).

For purposes of the Meeting and as provided for in the Co-owners Agreement:

“‘Ordinary Resolution” means a written resolution in one or more counterparts signed by the Co-owners holding, in the
aggregate, not less than 51% of the aggregate Interests in the Property.

The Co-owners of record of the Property are entitled to vote at the Meeting. Whether or not you plan to attend the Meeting,
please complete the enclosed Form of Proxy and return it to (Using the envelope provided or scanned proxy form by email to
tgpadminjo@trans-globalpart.com):

The Operator

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.
c/o TSI Global K K.

Kioicho Hills 2F., 3-32 Kioicho, Chiyoda-ku

Tokyo 102-0094

Japan

To be effective, your Form of Proxy must be received by the Operator of the Property no later than Monday, September 26, 2022
(Tokyo Time), forms sent via postal mail must be postmarked no later than September 26, 2022, or such later time as the
Chairman of the Meeting may determine.

By order of the Operator this 9t of September 2022.

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.
| have authority to bind the Corporation

Randy Hofffer % y
Authorized Signing Officer
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MEETING AGENDA

1 SOLICITATION OF PROXIES AND VOTING AT THE MEETING

Solicitation of Proxies
This Meeting Agenda and Form of Proxy are furnished in connection with the solicitation of proxies by the Operator for
use at the Meeting for the purposes set forth in the accompanying “Notice of Extraordinary General Meeting".

Appointment of Proxies

The persons named in the Form of Proxy accompanying this Meeting Agenda are directors or officers of the Operator.
A Co-owner shall appoint the designated person as proxy in the Form of Proxy, to attend and act on such Co-owner's behalf at
the Meeting, by completing the Form of Proxy and returning the form on or before the date and time set out in the accompanying
Notice of Extraordinary General Meeting.

You are asked to complete the enclosed Form of Proxy and return it to the Operator on or before the date and time set
out in the accompanying Notice of Extraordinary General Meeting.

To be valid, the enclosed Form of Proxy must be dated and executed by the registered Co-owner(s). If the Form
of Proxy is executed by an attorney, a copy of the instrument appointing the attorney must accompany the Form of Proxy. The
Form of Proxy must be received at the specified office of the Operator, by no later than 4:00 pm (Tokyo Time) Monday,
September 26, 2022.

Voting of Undivided Beneficial Interests in the Property (“Interest”) Represented by Proxies

The Form of Proxy confers discretionary authority upon the persons named therein with respect to (a) each matter or
group of matters identified therein where the Co-owner does not specify a choice with respect to any matter to be acted on, (b)
amendments or variations to matters identified in the Notice, and (c) such other matters as may properly come before the Meeting.
If the Co-owner specifies a choice with respect to any matter to be acted upon, the Co-owner represented by the proxy and each
interest of such Co-owner will be voted accordingly. When a proxy is duly signed and dated but no choice is specified in the
proxy, then the nominees named in the accompanying Form of Proxy will vote FOR the approval of such matter.

Voting at Meeting

Each undivided beneficial interest entitles its holder to one vote at meetings of Co-owners of the Property. Unless
otherwise required by the Co-owners Agreement, every question coming before the Meeting shall be decided by the majority of
the votes duly cast on the question.

2. BUSINESS OF THE MEETING

A, Confirmation of the Exit and Sale of Greenvalley Estates Il Property

Pursuant to Clause 18 of the Co-owners Agreement entered into with each Co-owner, any proposal to develop the
Property received by the Operator from a developer (which may include the Vendor) which the Operator supports, shall be
presented to all of the Co-owners. If the Co-owners shall approve of such development proposal by Ordinary Resolution, then the
Operator shall be irrevocably entitled to proceed with such proposal, which shall form the basis of a development plan which shall
be drawn up with the assistance of the Operator, subject to all such amendments as may generally be required to be made
thereto, in the discretion of the Operator.

In view of this, the Operator presents the proposal of Dancor Lands Corporation (‘DLC") for the consideration of the Co-
owners. The proposal provides for the exit and sale of Greenvalley Estates Il property to DLC.

The resolution accepting the exit and sale (the “Exit and Sale Resolution”) for Eight million and 250 thousand
Canadian dollars (CAD$8,250,000) requires the approval by an Ordinary Resolution of the Co-owners. The text of the Exit
and Sale Resolution is set out below.
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EXIT AND SALE RESOLUTION

ltem 1 - Exit and Sale Resolution

“BE IT RESOLVED THAT the Co-owners agree to the exit and sale offer for the Greenvalley Estates Il Property to
Dancor Lands Corporation (“DLC”).

3. OPERATOR APPROVAL
The Operator has approved the contents and the sending of this Meeting Agenda to the Co-owners this 9% day of
September 2022.

TSI INTERNATIONAL-GRANDTAG A2A GE Il INC.

Rantﬁ Hoffnr
Authorized Signing Officer
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INSTRUCTIONS FOR COMPLETION OF FORM OF PROXY

1. This Form of Proxy should be read in conjunction with the accompanying Meeting Agenda dated September 9, 2022
provided by the Operator.
2. This Form of Proxy must be signed and dated by you, as the registered Co-owner, or by your attorney authorized in

writing. A copy of such authorization should accompany this Form of Proxy.

3 Where the undivided beneficial interest(s) of the Property are held in the name of two or more persons, each
person must sign and date.

4, If this Form of Proxy is not dated, it shall be deemed to bear the date on which it was received by the Operator.

5 The undivided beneficial interest(s) in the Property and represented by this Form of Proxy will be voted FOR or
AGAINST, as the case may be, in accordance with the instructions of the Co-owner specified in the Form of Proxy
with respect to the matters referred to in item 1, therefore the undivided beneficial interest(s) will be voted
accordingly. When a proxy is duly signed and dated but no choice is specified in the proxy, then the nominees
named in the accompanying Form of Proxy will vote FOR the approval of such matter.

6. This Form of Proxy is valid only in respect of the Meeting dated September 30, 2022.

7. Please complete this Form of Proxy and return it to The Operator, TS| International-Grandtag A2A GE Il Inc. c/o TSI
Global K.K. at Kioicho Hills 2F., 3-32 Kioicho, Chiyoda-ku, Tokyo 102-0094, Japan in each case prior to Monday,
September 26, 2022 (Tokyo Time), forms sent via postal mail must be postmarked no later than September
26, 2022 using the envelope provided or scanned proxy form by email to tgpadminjp@trans-globalpart.com.
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This 1s Exhibit “F” referred to in the affidavit of
KUNIHIRO ISHII, located in the City of Tokorozawa-
shi, Saitama, of the Country of Japan, before me at the
City of Toronto, in the Province of Ontario, on May 27,
2026, in accordance with O. Reg 431/20, Administering
Oath or Declaration Remotely.

Signed by:

()m‘w?l/. Sawick

CC1FC6532E524F6...

PATRYK SAWICKI

A Commissioner for Taking Affidavits
(or as may be)
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A SOLID FUTURE

In November 2022,

following a third-party audit,
the proposed sale for Green-
valley Estates | & Greenvalley
Estates Il was approved (by
vote) at a general meeting of
co-owners.

(Please see the table for the results
of the votes)

GE,GE Il (@ notystcomplsted) Y >
=~ o ZzZEm

, :

0% 50% 100%

About progress graphs

The progress index shows the
progress made in the two main
stages of land banking: (1) setting
new  urbanization  boundaries,
obtaining development permits,
and (2) completing the sale. The
progress  index indicates the
degree of progress made in the
entire process. In general, it takes
the longest time to set the new
urbanization boundary and to
obtain the development permit.

In February 2023 only 436 homes were
sold in London, the lowest number of
February home sales since 1995.
However, in a surprising turn, the
average resale price of a home
increased for the first time in nearly a
year. The average price of a home was
$621,000 in February, up $36,000 from
January’s $585,000 and 24% lower
than February 2022, when prices hit a
record high of about $825,000.
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Greenvalley Estates Il (GEII)

Total Number of Votes m

Greenvalley Estates (GE)

Total Number of Votes “
Vote Result Vote Count % Vote Result Vote Count %

Votes For 618.5 66.51% Votes For 355 53.62%
Votes Against 16 1.72% Votes Against 9 1.36%
Not Voted 295.5 31.77% Not Voted 298 45.02%

TSl is currently in the process of negotiating the sale contract with
the buyer. After the contract is signed and the Canada Revenue
Agency (CRA) tax filing processes have completed around the
fall of 2023 (October-December), TSI will prepare a detailed
investment summary statement and send out to each investor
along with a request form for investor’s bank remittance details.

TSI is currently in the process of negotiating the sale contract with the
buyer. After the contract is signed and the Canada Revenue Agency (CRA)
tax filing processes have completed around the fall of 2023 (October to
December), TSI will prepare a detailed investment summary statement and
send out to each investor along with a request form for investor's bank
remittance details.

The contract with the buyer is only initiated after the co-owners have voted
fo approve it at a general meeting as the operator of the property cannot
enter into a contract with the buyer without the consent of the co-owners.
Although the proposal has been approved by the co-owners, the sale
contract has to be negotiated with the buyer to reach final agreement.
Negotiations may result in the sale agreement being completed, the sale
contract details change from what was proposed it may require re-approval
from co-owners, or the sale may be suspended by the buyer. (In the event
of any changes, TSI will notify investors separately.)

In February, the single-family home continued to be the most desirable housing type
in our area, with a total of 325 sold. Following closely behind was the condo
townhouse, which saw 56 units exchanging hands. In contrast, the apartment lagged
with only 34 units sold during the same period. The two trends, prices rising while
sales slump, underscore the uncertainty buyers face amid rising interest rates and
persistent inflation. Besides rising interest rates, a drop in the number of out-of-town
buyers, who helped fuel a booming housing market in recent years, also is contribut-
ing to the home sales slump. The demand for housing in London area continues to
remain strong, fuelled by the rapid growth of the local communities. March is looking
to be a low month, but if the Bank of Canada decides not to increase interest rates,
there should be a slight rebound in the spring to early summer market.
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Court File No.: CV-25-00736577-00CL

MIZUE FUKIAGE et al -and - CLEARVIEW GARDEN ESTATES INC. et al

Applicants Respondents

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDINGS COMMENCED AT TORONTO

AFFIDAVIT OF
KUNIHIRO ISHII
(Affirmed On May 27, 2026)

Gowling WLG (CANADA) LLP
Barristers & Solicitors
1 First Canadian Place
100 King Street West, Suite 1600
Toronto ON M5X 1G5

Asim Igbal (LSO# 61884B)
Tel: 416-862-4693
Email: asim.igbal@gowlingwlg.com

Patryk Sawicki (LSO# 88028I)
Tel: 416-369-7246
Email: patryk.sawicki@gowlingwlg.com

In its capacity as court-appointed Representative Counsel for
investors




Court File No.: CV-25-00736577-00CL

MIZUE FUKIAGE et al - and - CLEARVIEW GARDEN ESTATES INC. et al
Applicants Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDINGS COMMENCED IN TORONTO

MOTION RECORD
(Returnable on June 15, 2026 at 10:30 a.m.)

Gowling WLG (CANADA) LLP
Barristers & Solicitors
1 First Canadian Place
100 King Street West, Suite 1600
Toronto ON M5X 1G5

Asim Igbal (LSO# 61884B)
Tel: 416-862-4693
Email: asim.igbal@gowlingwlg.com

Patryk Sawicki (LSO# 88028I)
Tel: 416-369-7246
Email: patryk.sawicki@gowlingwlg.com

In its capacity as court-appointed Representative Counsel
for certain investors
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