
 

Court File No.: CV-25-00736577-00CL 

 
IN THE MATTER OF AN APPLICATION UNDER SECTION 101 OF THE COURTS 

OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF CLEARVIEW GARDEN ESTATES INC., 
TALBOT CROSSING INC., NIAGARA ESTATES OF CHIPPAWA II INC., LONDON VALLEY 

INC., LONDON VALLEY II INC., LONDON VALLEY III INC., LONDON VALLEY IV INC., 
LONDON VALLEY V INC., FORT ERIE HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL 

MANAGEMENT INC., TGP-TALBOT CROSSING INC., NEC II CAPITAL MANAGEMENT INC., 
LV CAPITAL MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV III CAPITAL 

MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL MANAGEMENT 
INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON PARK INC., NIAGARA 
FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC., and TSI INTERNATIONAL- 

GRANDTAG A2A NIAGARA IV INC. 
 

(collectively, the “Respondents”) 

 
NOTICE TO INVESTORS 

Capitalized but undefined terms are defined in the Amended and Restated Receivership Order 
dated October 23, 2025 (the “Amended and Restated Receivership Order”) or the 
Representative Counsel Appointment Order dated October 23, 2025 (the “Representative 
Counsel Order”), as applicable, each as granted by the Ontario Superior Court of Justice 
(Commercial List), located in Toronto, Ontario, Canada (the “Court”) in the above 
proceedings (the “Receivership Proceedings”). A copy of the Representative Counsel Order 
is attached hereto as Appendix “B”. A copy of the Amended and Restated Receivership Order 
is attached hereto as Appendix “C”. 

Following an application brought by Mizue Fukiage, Akiko Kobayashi, Yoshiki Fukiage, 
Kobayashi Kyohodo Co., Ltd. and Toru Fukiage heard on March 6, 2025, and a motion 
brought by Kwang-Cheng (Tony) Wei in his personal capacity as a Taiwanese Investor and 
as agent for the other Taiwanese Investors heard on October 23, 2025, KSV Restructuring Inc. 
was appointed as receiver and manager, without security, over the Property of the Respondents 
(in such capacity, the “Receiver”), pursuant to the Amended and Restated Receivership Order. 
The Receiver’s website in connection with the Receivership Proceedings may be
 accessed at the following URL: 
https://www.ksvadvisory.com/experience/case/clearviewgarden. 

The Property includes the real properties, or claims in respect of the real properties, owned or 
previously owned by: 2533430 Ontario Inc.; Clearview Garden Estates Inc.; Fort Erie Hills 
Inc.; Halton Park Inc.; London Valley Inc.; London Valley II Inc.; London Valley IV Inc.; 

https://www.ksvadvisory.com/experience/case/clearviewgarden
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London Valley V Inc.; Niagara Estates of Chippawa II Inc.; Niagara Falls Park Inc.; and 
Talbot Crossing Inc. 

TAKE NOTICE THAT, pursuant to the Representative Counsel Order, Gowling WLG 
(Canada) LLP was appointed as Representative Counsel to act on behalf of all individuals, 
persons or entities that: (i) invested as beneficial owners in real estate development projects 
through the Land Banking Program; and (ii) which have Claims in respect of the Property (the 
“Investors”, and each, an “Investor”). 

YOU ARE RECEIVING THIS NOTICE BECAUSE YOU MAY BE AN INVESTOR in 
one or more of the real estate development projects associated with the Property. 

IF YOU DO NOT WISH TO BE REPRESENTED in the Receivership Proceedings by 
Representative Counsel, you must, no later than 4:00 p.m. (Toronto time) on December 8, 2025, 
deliver written notice to both the Receiver and Representative Counsel by submitting a 
completed “Opt-Out Notice” attached hereto as Appendix “A” in accordance with paragraph 
8 of the Representative Counsel Order, to the contact information provided below: 

 
To Counsel for the Receiver: 

 
AIRD & BERLIS LLP 
Counsel for the Receiver 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON M5J 2T9 

 
Attention: Mark van Zandvoort, email: mvanzandvoort@airdberlis.com 

Calvin Horsten, email: chorsten@airdberlis.com 
 

To Representative Counsel: 
 

GOWLING WLG (CANADA) LLP 
Representative Counsel 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto, ON M5X 1G5 

 
Attention: Asim Iqbal, email: asim.iqbal@gowlingwlg.com 

Patryk Sawicki, email: patryk.sawicki@gowlingwlg.com 
Carol Liu, email: carol.liu@gowlingwlg.com 

 
Sincerely, 

 

The Receiver and Representative Counsel 

mailto:mvanzandvoort@airdberlis.com
mailto:chorsten@airdberlis.com
mailto:asim.iqbal@gowlingwlg.com
mailto:patryk.sawicki@gowlingwlg.com
mailto:carol.liu@gowlingwlg.com


 

APPENDIX “A” 

OPT-OUT NOTICE 

 
Court File No.: CV-25-00736577-00CL 

 
IN THE MATTER OF AN APPLICATION UNDER SECTION 101 OF THE COURTS 

OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF CLEARVIEW GARDEN 
ESTATES INC. ET AL 

 
 

AIRD & BERLIS LLP 
Counsel to the Receiver 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON M5J 2T9 

 
Attn: Mark van Zandvoort 

mvanzandvoort@airdberlis.com 
Calvin Horsten 
chorsten@airdberlis.com 

GOWLING WLG (CANADA) LLP 
Representative Counsel 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto, ON M5X 1G5 

 
Attn:  Asim Iqbal 

asim.iqbal@gowlingwlg.com 
Patryk Sawicki 
patryk.sawicki@gowlingwlg.com 
Carol Liu 
carol.liu@gowlingwlg.com 

 
 
 
 

I am an “Investor” as defined in the Representative Counsel Appointment Order of the Ontario 
Superior Court of Justice (Commercial List) dated October 23, 2025 (the “Order”) in the above 
matter (the “Proceedings”). 

 
Pursuant to paragraph 8 of the Order, I hereby provide written notice that I do not wish to be 
bound by the Order and will be represented as an independent individual party at my own 
expense to the extent that I wish to participate in the Proceedings. 

 
[Signature Page Follows] 

mailto:mvanzandvoort@airdberlis.com
mailto:chorsten@airdberlis.com
mailto:asim.iqbal@gowlingwlg.com
mailto:patryk.sawicki@gowlingwlg.com
mailto:carol.liu@gowlingwlg.com
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If the Investor is an individual If the Investor is a corporation 
 

Name: 

Signature: 

Corporation 
Name: 

 

Signature: 

Date: Name: 
 

Address: Title: 

 
  

 
Email: 

 
Date: 

I/we have authority to bind the corporation 

 
  

 

Phone 
number: 

Address: 
 

Email: 

 
 

Phone 
number: 



 

 

Court File No.: CV-25-00736577-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE   )             THURSDAY, THE  23RD 
      ) 
JUSTICE STEELE    )          DAY OF OCTOBER, 2025 

 
 
B E T W E E N: 

 

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI 
KYOHODO CO., LTD., TORU FUKIAGE, and KWANG-CHENG (TONY) WEI, IN HIS 
PERSONAL CAPACITY AS A TAIWANESE INVESTOR AND IN HIS CAPACITY AS 

AGENT FOR THE OTHER TAIWANESE INVESTORS 

Applicants 

- and - 
 

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA 
ESTATES OF CHIPPAWA II INC., LONDON VALLEY INC., LONDON VALLEY II 

INC., LONDON VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V 
INC., FORT ERIE HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL 

MANAGEMENT INC., TGP-TALBOT CROSSING INC., NEC II CAPITAL 
MANAGEMENT INC., LV CAPITAL MANAGEMENT INC., LV II CAPITAL 

MANAGEMENT INC., LV III CAPITAL MANAGEMENT INC., LV IV CAPITAL 
MANAGEMENT INC., LV V CAPITAL MANAGEMENT INC., FORT ERIE HILLS 
CAPITAL MANAGEMENT INC., HALTON PARK INC., NIAGARA FALLS PARK 

INC., TSI-HP INTERNATIONAL CANADA INC., and TSI INTERNATIONAL-
GRANDTAG A2A NIAGARA IV INC. 

Respondents 

 

REPRESENTATIVE COUNSEL APPOINTMENT ORDER 
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THIS MOTION made by Kwang-Cheng (Tony) Wei, in his personal capacity as a 

Taiwanese Investor and in his capacity as agent for the other Taiwanese Investors, for an 

Order, among other things, appointing Gowling WLG (Canada) LLP as representative counsel 

of all Investors (as defined below), other than the Opt-Out Investors (as defined below) 

pursuant to Rule 10.01(1) of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as amended, 

was heard this day via Zoom videoconference at 330 University Avenue, Toronto, Ontario. 

ON READING the Motion Record dated , including the Affidavit of Kwang-Cheng 

(Tony) Wei, affirmed August 1, 2025 and the exhibits thereto Wei Affidavit , the 

Affidavit of Patryk Sawicki, affirmed August 27, 2025 and the exhibits thereto, and on hearing 

the submissions of counsel for Mr. Wei, counsel for the Receiver, and such other parties listed 

on the Participant Information Form, no one appearing for any other party although duly 

served as appears from the affidavit of service sworn and filed, 

service, 

SERVICE AND DEFINITIONS 
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Court File No.: CV-25-00736577-00CL 
 

IN THE MATTER OF AN APPLICATION UNDER SECTION 101 OF THE COURTS 
OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF CLEARVIEW GARDEN ESTATES INC., 
TALBOT CROSSING INC., NIAGARA ESTATES OF CHIPPAWA II INC., LONDON VALLEY 

INC., LONDON VALLEY II INC., LONDON VALLEY III INC., LONDON VALLEY IV INC., 
LONDON VALLEY V INC., FORT ERIE HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL 

MANAGEMENT INC., TGP-TALBOT CROSSING INC., NEC II CAPITAL MANAGEMENT INC., 
LV CAPITAL MANAGEMENT INC., LV II CAPITAL MANAGEMENT INC., LV III CAPITAL 

MANAGEMENT INC., LV IV CAPITAL MANAGEMENT INC., LV V CAPITAL MANAGEMENT 
INC., FORT ERIE HILLS CAPITAL MANAGEMENT INC., HALTON PARK INC., NIAGARA 
FALLS PARK INC., TSI-HP INTERNATIONAL CANADA INC., and TSI INTERNATIONAL-

GRANDTAG A2A NIAGARA IV INC. 
 

 

NOTICE TO INVESTORS 

Capitalized but undefined terms are defined in the Amended and Restated Receivership Order 
dated October 23, 2025 Amended and Restated Receivership Order
Representative Counsel Appointment Order dated October 23, 2025 Representative 
Counsel Order  as applicable, each as granted by the Ontario Superior Court of Justice 

Court  in the above 
proceedings Receivership Proceedings  A copy of the Representative Counsel Order 

B of the Amended and Restated Receivership Order 
C  

Following an application brought by Mizue Fukiage, Akiko Kobayashi, Yoshiki Fukiage, 
Kobayashi Kyohodo Co., Ltd. and Toru Fukiage heard on March 6, 2025, and a motion 
brought by Kwang-Cheng (Tony) Wei in his personal capacity as a Taiwanese Investor and 
as agent for the other Taiwanese Investors heard on October 23, 2025, KSV Restructuring Inc. 
was appointed as receiver and manager, without security, over the Property of the 
Respondents Receiver , pursuant to the Amended and Restated 
Receivership Order. 
may be accessed at the following URL: 
https://www.ksvadvisory.com/experience/case/clearviewgarden.  

The Property includes the real properties, or claims in respect of the real properties, owned or 
previously owned by: 2533430 Ontario Inc.; Clearview Garden Estates Inc.; Fort Erie Hills 
Inc.; Halton Park Inc.; London Valley Inc.; London Valley II Inc.; London Valley IV Inc.; 
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London Valley V Inc.; Niagara Estates of Chippawa II Inc.; Niagara Falls Park Inc.; and 
Talbot Crossing Inc. 

TAKE NOTICE THAT, pursuant to the Representative Counsel Order, Gowling WLG 
(Canada) LLP was appointed as Representative Counsel to act on behalf of all individuals, 
persons or entities that: (i) invested as beneficial owners in real estate development projects 
through the Land Banking Program; and (ii) which have Claims in respect of the Property (the 
Investors Investor ). 

YOU ARE RECEIVING THIS NOTICE BECAUSE YOU MAY BE AN INVESTOR in 
one or more of the real estate development projects associated with the Property. 

IF YOU DO NOT WISH TO BE REPRESENTED in the Receivership Proceedings by 
Representative Counsel, you must, no later than 4:00 p.m. (Toronto time) on December 8, 2025, 
deliver written notice to both the Receiver and Representative Counsel by submitting a 

Opt-Out Notice A  in accordance with paragraph 
8 of the Representative Counsel Order, to the contact information provided below: 

 
To Counsel for the Receiver: 
 

AIRD & BERLIS LLP 
Counsel for the Receiver 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON M5J 2T9 
 
Attention:  Mark van Zandvoort, email: mvanzandvoort@airdberlis.com  

Calvin Horsten, email: chorsten@airdberlis.com  
 

To Representative Counsel: 
 

GOWLING WLG (CANADA) LLP 
Representative Counsel 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto, ON M5X 1G5 
 
Attention:  Asim Iqbal, email: asim.iqbal@gowlingwlg.com  
  Patryk Sawicki, email: patryk.sawicki@gowlingwlg.com 
  Carol Liu, email: carol.liu@gowlingwlg.com  

 

Sincerely, 

The Receiver and Representative Counsel 



 

 

 

OPT-OUT NOTICE 

 
Court File No.: CV-25-00736577-00CL 

 

IN THE MATTER OF AN APPLICATION UNDER SECTION 101 OF THE COURTS 
OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF CLEARVIEW GARDEN 
ESTATES INC. ET AL 

 
 

AIRD & BERLIS LLP 
Counsel to the Receiver 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON M5J 2T9 
 
Attn: Mark van Zandvoort 
 mvanzandvoort@airdberlis.com  

 Calvin Horsten 
 chorsten@airdberlis.com 

GOWLING WLG (CANADA) LLP 
Representative Counsel 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto, ON M5X 1G5 
 
Attn: Asim Iqbal 
 asim.iqbal@gowlingwlg.com 
 Patryk Sawicki 
 patryk.sawicki@gowlingwlg.com 
 Carol Liu 
 carol.liu@gowlingwlg.com  

 
 

 
 

I am an Investor  as defined in the Representative Counsel Appointment Order of the Ontario 
Superior Court of Justice (Commercial List) dated October 23, 2025 Order

Proceedings  
 
Pursuant to paragraph 8 of the Order, I hereby provide written notice that I do not wish to be 
bound by the Order and will be represented as an independent individual party at my own 
expense to the extent that I wish to participate in the Proceedings. 
 

[Signature Page Follows] 
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If the Investor is an individual If the Investor is a corporation 

Name:  

_________________________ 

Corporation 
Name:   

 

_________________________ 

Signature:  

_________________________ 

Signature:  

_________________________ 

Date:  

_________________________ 

Name:  

_________________________ 

Address:  

_________________________ 

Title:  

_________________________ 
I/we have authority to bind the corporation 

Email:    

_________________________ 

Date:   

_________________________ 

Phone 
number: 

 

_________________________ 

Address:  

_________________________ 

  Email:    

_________________________ 

  Phone 
number: 

 

_________________________ 

 
 
 
 



 

 

 
 

REPRESENTATIVE COUNSEL ORDER 
 
See attached. 

 
 



 

 

 
 

AMENDED AND RESTATED RECEIVERSHIP ORDER 
 
See attached. 
 
 
 
 



  Court File No.: CV-25-00736577-00CL

MIZUE FUKIAGE et al 

Applicants 

- and - CLEARVIEW GARDEN ESTATES INC. et al 
 
Respondents 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

PROCEEDINGS COMMENCED AT TORONTO 

 
DRAFT REPRESENTATIVE COUNSEL 

APPOINTMENT ORDER 

 
Gowling WLG (CANADA) LLP 
Barristers & Solicitors 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto ON M5X 1G5 
 
Clifton P. Prophet (LSO# 34845K) 
Tel: 416-8623509 
Email: clifton.prophet@gowlingwlg.com   
 
Asim Iqbal (LSO# 61884B) 
Tel: 416 862 4693 
Email:  asim.iqbal@gowlingwlg.com 
 
Patryk Sawicki (LSO# 88028I) 
Tel:  416-369-7246 
Email:  patryk.sawicki@gowlingwlg.com 
 
Lawyers for Kwang-Cheng (Tony) Wei, in his personal capacity 
and as agent for other Taiwanese Investors 
 

 



 

 

Court File No.: CV-25-00736577-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

THE HONOURABLE   )  THURSDAY, THE 23RD 
      ) 
JUSTICE STEELE    )  DAY OF OCTOBER, 2025 

 
B E T W E E N: 

 

MIZUE FUKIAGE, AKIKO KOBAYASHI, YOSHIKI FUKIAGE, KOBAYASHI 
KYOHODO CO., LTD. and TORU FUKIAGE 

Applicants 

- and - 
 

CLEARVIEW GARDEN ESTATES INC., TALBOT CROSSING INC., NIAGARA 
ESTATES OF CHIPPAWA II INC., LONDON VALLEY INC., LONDON VALLEY II 

INC., LONDON VALLEY III INC., LONDON VALLEY IV INC., LONDON VALLEY V 
INC., FORT ERIE HILLS INC., 2533430 ONTARIO INC., CGE CAPITAL 

MANAGEMENT INC., TGP-TALBOT CROSSING INC., NEC II CAPITAL 
MANAGEMENT INC., LV CAPITAL MANAGEMENT INC., LV II CAPITAL 

MANAGEMENT INC., LV III CAPITAL MANAGEMENT INC., LV IV CAPITAL 
MANAGEMENT INC., LV V CAPITAL MANAGEMENT INC., and FORT ERIE HILLS 

CAPITAL MANAGEMENT INC. 

Respondents 
 

AMENDED AND RESTATED ORDER 
(Appointing Receiver) 

 

THIS MOTION, made by Kwang-Cheng (Tony) Wei, in his personal capacity as a 

Taiwanese Investor and in his capacity as agent for the other Taiwanese Investors, for an Order 
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amending and restating the Order of this Court dated March 6, 2025, which appointed KSV 

KSV

Initial Receivership Order , made for the purpose of, among other 

things, appointing KSV as receiver Receiver over the 

Property (as defined below) pursuant to section 101 of the Courts of Justice Act, R.S.O. 1990, 

c. C.43, as amended (the CJA ), paragraph 43 of the Initial Receivership Order, and Rules 

5.03 and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as amended Rules 

of Civil Procedure , further to an application made by Mizue Fukiage, Akiko Kobayashi, 

Yoshiki Fukiage, Kobayashi Kyohodo Co., Ltd., and Toru Fukiage (collectively, the 

Kobayashi Group  was heard this day via Zoom videoconference at 330 University 

Avenue, Toronto, Ontario. 

ON READING the Motion Record dated August 27, 2025, including the Affidavit of 

Kwang-Cheng (Tony) Wei affirmed on August 1, 2025 and the exhibits thereto ( Wei 

Affidavit ), the Affidavit of Patryk Sawicki affirmed on August 27, 2025 and the exhibits 

thereto, the Application Record of the Kobayashi Group, including the Affidavit of Akiko 

Kobayashi sworn February 27, 2025 and the e Kobayashi Affidavit , 

the Affidavit of Lorraine Klemens sworn February 28, 2025 and the exhibits thereto, and on 

hearing the submissions of counsel for Mr. Wei, the Kobayashi Group, the Receiver, and such 

other parties listed on the Participant Information Form, no one appearing for any other party 

although duly served as appears from the affidavit of service sworn and filed 

certificate of service, and on reading the consents of KSV to act as the Receiver, 
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AMENDMENT AND RESTATEMENT 

 

 

SERVICE AND DEFINITIONS 
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any such interests in respect of the 

VTB, the Highway 27 Property, the Highway 27 Mortgage (each as 

defined in the Wei Affidavit); and 
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 all of the income derived in any way from the ownership, operation, use, leasing, 

financing, refinancing, sale of, development and/or any other dealing whatsoever 

with any of the real property previously or currently owned by any of the 

Nominee Respondents or 2533430 Ontario Inc., including, without limiting the 

generality of the foregoing, the real property municipally and legally described 

in Schedule B  hereto (collectively with the Concept Planning Funds, the 

Segregated Funds ), provided that such Segregated Funds shall not include any 

income derived from the real property municipally and legally described in 

Schedule B  hereto by any arm s length purchaser of such property after the date 

of the applicable property s sale to such purchaser; and  

 all of the assets, undertakings and property of CGE Capital Management Inc., 

TGP-Talbot Crossing Inc., NEC II Capital Management Inc., LV Capital 

Management Inc., LV II Capital Management Inc., LV III Capital Management 

Inc., LV IV Capital Management Inc., LV V Capital Management Inc., Fort Erie 

Hills Capital Management Inc., 

 (collectively the Operator 

Respondents  and each, an Operator Respondent , and together with the 

Nominee Respondents and 2533430 Ontario Inc., the Respondents  and each, 

a Respondent ) used in connection with or arising from or out of or which is 
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necessary to access or use the Segregated Funds  (collectively with the Nominee 

Property and the Segregated Funds, the Property ). 
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 to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of the Property to safeguard it, the engaging of independent security 

personnel, the taking of physical inventories and the placement of such insurance 

coverage as may be necessary or desirable; 

 to manage, operate, and carry on the business of the Respondents (or any one 

of them), in connection with the Property, including the powers to enter into 

any agreements or incur any obligations in the ordinary course of business in 

connection with the Property, cease to carry on all or any part of the business in 

connection with the Property, or cease to perform or disclaim any contracts of 

any of the Respondents, provided that the Receiver shall not disclaim any 

agreement of purchase and sale related to the real property municipally and 

legally described in Schedule A  hereto without further Order of this Court on 

notice to the service list in these proceedings; 
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 for greater certainty, notwithstanding the order (the First Global Injunction ) 

of the Honourable Justice MacNeil granted on October 31, 2024 in the Hamilton 

Proceedings (as defined below), to receive and collect all monies and accounts 

now owed or hereafter owing to any of the Respondents in connection with the 

Property (including, without limitation, any insurance proceeds, rent payments or 

any other income from the Property) and to exercise all remedies of any of the 

Respondents in collecting such monies and accounts, including, without 

limitation, taking steps to enforce any security held by any of the Respondents; 
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 to initiate, prosecute and continue the prosecution of any and all proceedings or 

claims (including, without limitation, claims under insurance policies held by any 

of the Respondents or related to the Property) and to defend all proceedings now 

pending or hereafter instituted with respect to any of the Respondents, the 

Property or the Receiver, and to settle or compromise any such proceedings or 

claims. The authority hereby conveyed shall extend to such appeals or 

applications for judicial review in respect of any order or judgment pronounced 

in any such proceeding; 

 to review, investigate, and report to this Court on: (i) all payments, receipts, 

disbursements, accounts payable, conveyances, transfers, preferences, 

transactions and other arrangements between or among any of the Respondents 

and other Persons, including, without limitation, other companies and entities 

that are affiliates of any of the Respondents, that appear to the Receiver to be 

out of the ordinary course of business; and (ii) the respective interests, rights 

and priorities of any of the Respondents  creditors and other Persons in, in and 

to, and in respect of the Property or any part thereof. All Persons shall be 

required to provide any and all information and documents related to the 

Respondents and/or the Property requested by the Receiver in connection with 

any such review and investigation; 
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 THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 
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accounting records, and any other papers, records, information and cloud-based data of 

any kind related to the business or affairs of any of the Respondents or the Property, and 

any computer programs, computer tapes, computer disks, cloud or other data storage 

media containing any such information (the foregoing, collectively, the Records ) in 

that Person s possession or control, and shall provide to the Receiver or permit the 

Receiver to make, retain and take away copies thereof and grant to the Receiver 

unfettered access to and use of accounting, computer, software, cloud and physical 

facilities relating thereto, provided however that nothing in this paragraph 9 or in 

paragraph 10 of this Order shall require the delivery of Records, or the granting of access 

to Records, which may not be disclosed or provided to the Receiver due to the privilege 

attaching to solicitor-client communication or due to statutory provisions prohibiting 

such disclosure. 
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 THIS COURT ORDERS that, without limiting the generality of paragraphs 7-10 and 

subject to such confidentiality arrangements as the Receiver deems advisable, each of TSI-

CGE International Canada Inc., TGP-Talbot Crossing Inc., TSI-NEC II International 

Canada Inc., TSI-LV International Canada Inc., TSI-LV II International Canada Inc., TSI-

LV III International Canada Inc., TSI-LV IV International Canada Inc., TSI-LV V 

International Canada Inc., Fort Erie Hills International Canada Inc., 

(collectively, the 

Vendors ) and each Person shall provide the following information (collectively, the 

Co-Owner Information ) to the Receiver forthwith, in each case, without charge: (i) 

the names, last known address, last known email addresses (if any) and entitlements of all 

of the Co-Owners, in each case, to the extent in the possession or control of such Persons; 

and (ii) upon request of the Receiver, such documents and data as may be reasonably 

relevant to the issues affecting the Co-Owners in these proceedings, in each case, to the 

extent in the possession or control of such Persons. In providing the Co-Owner 

Information, Persons shall not be required to obtain the express consent of any Co-Owner 

authorizing the disclosure of the Co-Owner Information to the Receiver for the purposes 

of these proceedings, and further, in accordance with clause 7(3)(c) of the Personal 
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Information Protection and Electronic Documents Act, S.C. 2000, c. 5, as amended, each 

Person is authorized and permitted to disclose the Co-Owner Information to the Receiver 

for the purposes of these proceedings, without the knowledge or consent of the Co-

Owners. 

 

 

 THIS COURT ORDERS that each applicable Land Registry Office, including, without 

limitation, Land Registry Office No. 33, is hereby directed to register a copy of this 

Order against title to the Property municipally and legally described in Schedule A  

hereto. 
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SCHEDULE A  
REAL PROPERTY 

1.  2533430 Ontario Inc. 

Municipal Description: Unavailable 

Legal Description:  

PIN 08207-0222 (LT) 

PART LOT 57, EAST OF THE NORTH BRANCH OF TALBOT ROAD AS IN WU41565, 
SAVE & EXCEPT 87195, 88711, 101207 & PART 1 PLAN 33R20792 AND PARTS 1 AND 2 
ON EXPROPRIATION PLAN ER1469124; S/T EASEMENT OVER PART 1 PLAN ER1463513 
AS IN ER1463513. DESCRIPTION IN WU41565 MAY NOT BE ACCEPTABLE IN THE 
FUTURE  WESTMINSTER; CITY OF LONDON 

SCHEDULE B  
SOLD REAL PROPERTY 

1. Clearview Garden Estates Inc.   

Municipal Description: 6237 27/28 Side Road Nottawasaga, Clearview, Ontario 

Legal Description:  

PIN 58239-0013 (LT) 

PT LT 27 CON 3 NOTTAWASAGA AS IN RO289265, EXCEPT 51R27930; S/T RO130023; 
CLEARVIEW 

PIN 58239-0014 (LT) 

PT LT 27 CON 3 NOTTAWASAGA PT 1, 51R27930; CLEARVIEW 

PIN 58239-0015 (LT) 

PT LT 27 CON 3 NOTTAWASAGA PT 2, 51R27930; CLEARVIEW 

2.  London Valley IV Inc.   

Municipal Description: 6211 Colonel Talbot Road, London, Ontario  

Legal Description:  

PIN 08211-0150 (LT) 

PART LOT 57 WTR AS IN 753369 SAVE & EXCEPT PART 2 PLAN 33R-16279 AND PARTS 
1 AND 2 ON EXPROPRIATION PLAN ER1469148, WESTMINSTER; CITY OF LONDON 



 

3. Fort Erie Hills Inc.   

Municipal Description: 87 Crooks Street & 0 Thompson Road ES, Fort Erie, Ontario 

Legal Description:  

PIN 64233-0064 (LT) 

BLK R W/S CROOKS ST PL 525 VILLAGE OF BRIDGEBURG; LT 84 W/S CROOKS ST PL 
525 VILLAGE OF BRIDGEBURG; PT BLK S W/S CROOKS ST PL 525 VILLAGE OF 
BRIDGEBURG; PT LT 8 CON 2 NIAGARA RIVER BERTIE AS IN RO461513; FORT ERIE 
 
4. Niagara Estates of Chippawa II Inc.  

Municipal Description: 5559 Sodom Road, Niagara Falls, Ontario 

Legal Description:  

PIN 64254-0015 (LT) 

PT LT 18 CON 2 WILLOUGHBY PT 1, 59R4701 EXCEPT PT 1, 59R4942; NIAGARA FALLS 

5. 2533430 Ontario Inc.   

Municipal Description: 6188 Colonel Talbot Road, London, Ontario  

Legal Description:  

PIN 08207-0216 (LT) 

PART LOT 57, EAST OF THE NORTH BRANCH OF THE TALBOT ROAD, PART 1 PLAN 
33R20792 EXCEPT PART 1 EXPROPRATION PLAN ER1469093, WESTMINSTER; CITY OF 
LONDON 

6. Halton Park Inc.  

Municipal Description: 0 25 Highway E/S, Halton Hills, Ontario  

Legal Description: 

PIN 25022-0014 (LT) 

PT LTS 7 & 8, CON 3 ESQ, AS IN 335221, EXCEPT 574487 & 679752; S/T EW15614 HALTON 
HILLS/ESQUESING 

7. Niagara Falls Park Inc. 

Municipal Description: 5021 Garner Road, Niagara Falls, Ontario  



 

Legal Description: 

PIN 64265-0031 (LT)  

PT TWP LT 118 STAMFORD; PT TWP LT 121 STAMFORD AS IN RO90923 LYING NW OF 
HYDRO; NIAGARA FALLS; TOGETHER WITH AN EASEMENT AS IN ST55416 

PIN 64265-0034 (LT)  

PT TWP LT 118 STAMFORD; PT TWP LT 121 STAMFORD; PT RDAL BTN LT 121 & 135 
STAMFORD AS IN RO90923 LYING SE OF HYDRO; NIAGARA FALLS; TOGETHER WITH 
AN EASEMENT AS IN ST55416 

8.  London Valley Inc.   

Municipal Description: 5318 Colonel Talbot Road, London, Ontario 

Legal Description:  

PIN 08207-0183 (LT) 

PART LOT 63 ETR AS IN WU28828; EXCEPT WU30493, WU45704, WU49601, WU80146, 
299895, 106748, 88711, CM168 & PLAN ER1060831; SUBJECT TO 340398, WU45704; 
DESCRIPTION IN 398299 MAY NOT BE ACCEPTABLE IN THE FUTURE  

LONDON/WESTMINSTER 

9.  London Valley II Inc.  

Municipal Description: 6172 Colonel Talbot Road, London, Ontario  

Legal Description:  

PIN 08207-0207 (LT) 

PART LOTS 58 & 57 ETR AS IN 422573; EXCEPT PART 1, 33R8976 AND PART 1 
EXPROPRIATION PLAN ER1469082; DESCRIPTION IN 422573 MAY NOT BE 
ACCEPTABLE IN THE FUTURE  LONDON/WESTMINSTER DESCRIPTION REVISED 
2012/01/16, RE: EXCEPTION  

10.  London Valley V Inc.   

Municipal Description: Wonderland Road. S, London, Ontario 

Legal Description:  

PIN 08207-0153 (LT) 



 

PART LOTS 58 & 59 ETR WESTMINSTER DESIGNATED PARTS 8 & 9, 33R2972; AND PT 
LT 59, ETR WESTMINSTER AS IN 559255; SAVE & EXCEPT PART 1, PLAN ER864297; 
CITY OF LONDON 

11.  Talbot Crossing Inc.   

Municipal Description: 5980 Colonel Talbot Road, London, Ontario  

Legal Description:  

PIN 08207-0053 (LT) 

PART LOT 58 & 59 ETR DESIGNATED PART 1, 33R9477; SUBJECT TO 871357 
LONDON/WESTMINSTER



 

 

SCHEDULE C  
RECEIVER S CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that KSV Restructuring Inc., the receiver and manager (the 

Receiver ) of all of (i) the assets, undertakings and property of Clearview Garden Estates 

Inc., Talbot Crossing Inc., Niagara Estates of Chippawa II Inc., London Valley Inc., London 

Valley II Inc., London Valley III Inc., London Valley IV Inc., London Valley V Inc., Fort 

Erie Hills Inc., Halton Park Inc. and Niagara Falls Park Inc. (collectively, the Nominee 

Respondents ) and 2533430 Ontario Inc. acquired for, or used in relation to a business carried 

on by the Nominee Respondents (or any one of them) and/or 2533430 Ontario Inc. and the 

proceeds therefrom, including, without limitation, the real property legally described in 

to the Order of the Ontario Superior Court of Justice (Commercial List) (the 

Court ) dated October 23, 2025 (the Order ) made in an application having Court File 

Number CV-25-00736577-00CL, all claims, entitlements, choses in action, legal, beneficial, 

equitable, vendor-take-back or other mortgage or other interests (including those in relation 

and any 

assets or property held by any of the Nominee Respondents and/or 2533430 Ontario Inc. in 

trust for any third party (collectively, the Nominee Property ), and (ii) the Segregated Funds 

and all of the assets, undertakings and property of CGE Capital Management Inc., TGP-Talbot 

Crossing Inc., NEC II Capital Management Inc., LV Capital Management Inc., LV II Capital 

Management Inc., LV III Capital Management Inc., LV IV Capital Management Inc., LV V 

Capital Management Inc., Fort Erie Hills Capital Management Inc., TSI-HP International 

Canada Inc. and TSI International-Grandtag A2A Niagara IV Inc. used in connection with or 

arising from or out of or which is necessary to access or use the Segregated Funds (collectively 

with the Nominee Property, the Property ), has received as such Receiver from the holder 

of this certificate (the Lender ) the principal sum of $___________, being part of the total 



 

 

principal sum of $___________ which the Receiver is authorized to borrow under and 

pursuant to the Order.1 

2. The principal sum evidenced by this certificate is payable on demand by the Lender 

with interest thereon calculated and compounded [daily][monthly not in advance on the 

_______ day of each month] after the date hereof at a notional rate per annum equal to the 

rate of ______ per cent above the prime commercial lending rate of Bank of _________ from 

time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with 

the principal sums and interest thereon of all other certificates issued by the Receiver pursuant 

to the Order or to any further order of the Court, a charge upon the whole of the Property, in 

priority to the security interests of any other person, but subject to the priority of the charges 

set out in the Order and in the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as 

amended, and the right of the Receiver to indemnify itself out of such Property in respect of 

its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable 

at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued by 

the Receiver to any person other than the holder of this certificate without the prior written 

consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal 

with the Property as authorized by the Order and as authorized by any further or other order 

of the Court. 

 
1 Capitalized terms used in this certificate and not otherwise defined herein have the meaning ascribed to them 
in the Order or the Affidavit of Akiko Kobayashi sworn February 27, 2025, as applicable. 



 

 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 202_. 

KSV Restructuring Inc., solely in its capacity 
as Receiver of the Property, and not in its 
personal, corporate or any other capacity  

  

  

Per:  

 Name: 

Title: 

 

. 



 

Court File No.: CV-25-00736577-00CL

MIZUE FUKIAGE et al 

Applicants 

- and - CLEARVIEW GARDEN ESTATES INC. et al 
 
Respondents 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

PROCEEDINGS COMMENCED AT TORONTO 
 

DRAFT AMENDED AND RESTATED ORDER 
(Appointing Receiver) 

 
Gowling WLG (CANADA) LLP 
Barristers & Solicitors 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto ON M5X 1G5 
 
Clifton P. Prophet (LSO# 34845K) 
Tel: 416-8623509 
Email: clifton.prophet@gowlingwlg.com  
 
Asim Iqbal (LSO# 61884B) 
Tel: 416 862 4693 
Email:  asim.iqbal@gowlingwlg.com 
 
Patryk Sawicki (LSO# 88028I) 
Tel:  416-369-7246 
Email: patryk.sawicki@gowlingwlg.com  
 
Lawyers for Kwang-Cheng (Tony) Wei, in his personal capacity and as 
agent for other Taiwanese Investors 
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